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This Assignment of Rents preparen =y HARRIS BA‘NNWLME'ITE NA,
wn.memz. IL 60091 Bux 333 CT'

ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 4.'1985, between NEW SPECIALTY PRODUCTS, INC.,
NEW-&PEQMbPl—PRGBUG‘Fs—mm. AN ILLINOIS CORPORA'ON, whose address Js. 1421 W. ATTH STREET,
CHICAGO, IL 60609 (referred to below.as "Grantor"}; and HA%RIS BANK WILMETTE NA., whou addma Is
1701 SHERIDAN ROAD, WILMETTE, IL 600910340 (refarred to d'cw as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigna and coneys 0 Lendor all of Grantor's right, tltle.
and Interest in and to the Rents from the following described Prope:f; ncnted In COOK COunW. smo ot
Minols: ‘

SEE ATTACHED EXHIRIT "A"

The Real Property or its address is commonly known as 1421 W, 47TH STREET, (HIL,AGO, lL 60509 'I‘he .
Real Property tax identification number is 20-08-102-049, 20-08-103-001, 20-08-10 nroz 20'08'103'003& N
20-08—103-004 SUONE P

DEFINITIONS. The following words shall have the following rmeanings when used in this Assigrmant, ' Terms not" _
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercla]
Code. All references to dollar amounts shall mean amounts in lawful money of the Unitad States of America. ..., ; ..

Assignment. The word "Assignment” means this Assignment of Rents between Grantor ‘and ‘Lender; and " |
includes without limitation all assignments. and security intarest provisions ralating to-the:Rents:: '« '\ i ﬁ

Event of Defsult. The words "Event of Default” mean and include without iimitation anyof the Events of &
Default set forth below in the section titled "Events of Dafault.”

Grantor The word "Grantcr means NEW SPECIALTY PROBUCTS, INC.. -

Indebtedness. The word “lndebxedness means all principal and interest’ payab!e under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or.expensas incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on: such. amounts-as provided:in
this Assignment. In addition to the Note, the word "Indebtedness"” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of tnem as well as all claims by Lender against

.[\‘
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linols and also all other laws, rules, orders, ordinances and requirements of al fdth‘eif‘:gﬁx}fe“rﬁheﬁfalf-bbéﬁélés
affecting the Property. . e T g Ty e
Leace. the Property. Lender may rent or lease the whole or any part of the Property for such.term or terms
and on'such conditions as Lender may deem appropriate. ’ "

Employ Agents. Lender may engage such agent or agents. as Lender. may deem dppropriate, either. in
Len%enxs ngame or in Gramor’s%aamge., o rent andgmanage t?\e Property, including thc,qpl_lq&?on“’and application

of Rents. : : _ ‘ Lo Al
Other Acts. - Lender may do all such other things and acts with respect to'the Property as-Lender may'deem
aPproprlate and may act exclusively and solely in the.place and stead of Grartor:and to-have all- of the powers
of Grantor for the purposes stated above. : LT e e S

No Requirement to Act. Lender shall not be required to do any. of the!foregoing
that Lender shall have performed one or more of the foregoing acts or-things 8
any other specific act or thing. T IR

APPLICATION O S|ENTS. -All-costs and'exgenses incurred by Lender in connection: with the:Property shalibe for

Grantor's account and-Lender may pay such costs and expenses from the Rents. Lender, in lts sole discretion,

shall determine the apuncation of any and all Renls received b‘y It however, any such.Rents. recelvad. by Lender

which are not applied 2 each costs and expenses shall be applied to the Indebiedness. . All axpenditures made by

Lender under this Ase'gnrient and not relmbursed from the Rants shall.becoma.a, part of the Indebtedness

secured by this Assignmeni, and shall be payable on demand, with interast at.tha Note rate from date; of

expenditure until paid.. . .~ — L e, e e

FULL PERFORMANCE. If Grartsr pays all of the Indebtedness when due_and otherwise performs all the

obligations imposed upon Granior under this Assignment, the Note, and the Related, Documents, Lender. shall -

execute and deliver to Grantor a sul‘ab.e-satisfaction of this Assignment and sultable statements of termination of
any financing statement on file avigencina Landar's security interast in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, It permitted by applicaple:law. . If;‘however, payment i8
made by Grantor, whether voluntarlly or otrerwise, or by guarantor or by any third party, on.the:Indebledness and
thereafter Lender Is forced to romit’the amount of that payment (af) to ‘Grantor’s trustee In:bankruptcy or o any
similar person under any federal or state banww)tr? law “or law for the reliel of debtors; (b):by.reason of any
judgment, decree or order of any court or admiriss:2tive body having jurisdiction over:Lander-or any: of Lendar's
property, or (c? by reascn of any settlement or comgrise 2! any claim made by Lender with- any claimant (Including
without limitatfon” Grantor), the Indebiedness shall be considered unpaid for the'purpose of enforcement:.of this

Assignment _and this Asslgnment shall continue to bc-etiactiva or shall be relnstated, as the case may be,

notwithstanding any canceilation of this Assignment or oi.2:»’ note or other instrument ur.agreement avigencin

the indebtedness and the Property will continue to secure this inount.repaid or. racovered.to. the same-extent as,
that amount never had.been orlg nallr received bg Lender, aric G antor shall be bound by any judgment, decree,

order, settiement or compromise relaling to the Indebtednass or ty tn's Assignment, ... = ... o

EXPENDITURES BY LENDER. |l Grantor fails to comply with any-~iovisian of this Assignment; or if.any actionior
gmceedlng i3 commenced that would materially affect” Lender's inter;sts. in' the: Propertv, ' Lender on Grantor's

ahalf may, but shall not be required to, take any action that Lender dcams apg‘roprlato.- “Any amount that Lender
expends In 80 doing will bear Interest al the rate charged under the Note !cin the date-incurred or paid'by: Lender
to the date of repas(ment by Grantor. All such expenses, &t Lender's optlon, vl ‘a) be payabie on domand, (b)
be added to the balance of the Mote and be apportioned among and be paya?lf: with. any. installment payments to
bacome-due during either () the term of any applicable insurance pollc% or (i) 11e ram nlnq_‘»t rm of the Nole, .or
(c? be treated as a balloon payment which will be due and payabie at the Note's maturlty, " This Assignment also
wlll secure payment of these amounts, The rights provided for in this paraqrgph ghall %« 'n addition 10 anz other
rights or any remedies to which Lender may be entitled on account of the default, ' /\ny such' action by L.ender
gagu not be construed as curing the dofaull so as to bar Lender from any remady'thai it ¢''iarwise would' have

DEFAULT. Each of the following, at the option of Lendar, shail constitute an ovent of default "F.ant of Default")
under this Assignment: : N -

Default on Indebtednese, Fallure of Grantor to make any payment when duo on the Indebradnoss.

Compilance Default: Fallure to comply with any othor term, gbligation, covanant or condition contained In thig
Assignment, the Note or in any of the Related Decuments, 1 such & failure is curable and it Grantor has: not
been glven a notice of a breach of the same provision of this Agsignment within-the preceding tweive (18)
months, - it mag' be cured (and no Evant of Delault will have occurred) if Grantor, ‘after Lender sends wrilion
notice demanding cure of such failure: (a? cures the fallure within liftean {15) days; or (b) If the cure requirey |
more than fifteen (15) days, immediately Initiates staps sulliciant to cure tha, fallure. and thereatter continuas
g?gm &ﬁ\pletes all reasonable and necessary steps sulficlent to produce. compllance as.soon .as reasonibly

Default in Favor of Third Partlos. Should Borrowar or any Grantor dofault under-any loun, extension: of
credit, securlty agreemant, purchase or sales agreament, or any other agraement, In:favor of any other creditor
or person that may materially affect any ot Borrower's proporty or Borrower's or any Grantor's abilily 10 repay
the Loans or perform their respective obligations under this Assignment or any of:.the Related:Documents. . -,

False Siatements. Any warranty, representation or statoment made or furnished-to-Lendar by or on-behalf of
Grantor under this Assignment, the Note or tho Related Documants Is false or-misleading’ in:any material
respect, eithar ncw or al the time made or furnished.

Other Defaults. Fallure of Grantor to comply with any tarm, oblipation, covanant, or condition contained In an
other agreement between Grantor and Londer, e

4618 of things; and th fact
|:not. require Lendar:to'do

'
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Loan No (Continued) _

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of .
Hlinois. This Aasignment shail be governed by and conatrued in accordance with the laws of the State of
llinois. '

Multiple Parties; Corporate Authority. All cbligations of Grantor under this Assignment shall be joint and -
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
narsons signing below is responsible for all obligations In this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of an¥‘ morlgage, deed of trust, or -
other security agreement which has priority over this Assignment by which that agreement is modifled, -
amended, extended, or ranewed without the prior writtan consent of Lender. Grantor shall nelther request nor -
accept any future advances under any such security agreement without the prior written consent of Lender.

Saverabllity. If a court of competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as to any person or circumstance, such finding shail not render that provision invaiid or .
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be miadified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignmant in all other respects shall
remain valid anc enforceabple,

Successors and Zesigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigrimeat shali be binding upon and inure to the benefit of the parties, their successors and
assigns. f ownershlfz of.:he Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal witr Crantor's ‘successors with reference to this Assignment and the Indebtedness by .
wageoft gor?e‘?rgpe%e or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time i35 ¢/ the essence in the performance of this Assignment.

Waiver of Homestead Exemgtlon. Crantor hereby releases and ‘waives all rlahts and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment. :

Walver of Hlm\t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOH HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUCGIMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND .

ON BEHALF OF EACH AND EVERY PEF,SON. EXCEPT JUDGMENT CREDITORS OF GRANTOR,

QCQUIRIN(IS ANY INTEREST IN OR TITLE TO "HE PROPERTY SUBSEQUENT TO THE DATE OF THIS -
ssignment.

Waivers and Consents. Lender shall not be deeme2 o have walved any ric{lts under thig Assignment {or
under the Related Documents) unless such walver is in wiiting and signed by Lender, No delay or omission
on the part of Lender in exercising an¥ right shall operaie 4& a waiver of such right or any other right. A
waiver Dy any party of a pravision of this Assignment shall rot constitute a walver of or prejudice the pan){;s
right otherwise to demand strict compliance with that provisics or. any other, Ftouislon.;;z No, prior waiver by
Lender, nor any course of dealing between Lender and Grantor, siiai constitute a waiver of‘any of Lender's
rights or any of Grantor's obligations as to any future transactions.. Whanever congent by Lender Is required
in this Assignment, the granting of such consent by Lender in any-iraiance shall not constitute continuing .
consent to subsequent instances where such consent is required. ,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI§ ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:
NEW SPECIALTY PRODUCTS, INC.
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«0738 39, 40, 41 AND 42 IN KAY‘S SUBDIVIRION OF TAE RAST L/2 OF THE NORTHAAST 174
OF THE NORTHWEST 1/4 QF THE NORTHWEST 1/4 QF GXCTION 8, TORNSHMIP 30 MORTH, RMOI
14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLIROIS.

PARCKL 2:

LOTS €8 AND 49 IN COUNSKLMAX'S SUADIVISION OF THE WEST 1/2 OF THX NONTHEAST I/
OF THE MORTHWEST L/4 OF THE NORTNRXS? 1/4 OF SECTION 8, TOURGHIP 30 NONTE, RANGE
14, BAST OF THE THIRD PRINCTPAL MERIDIAN, IN Cook GOURTY, JLLIROIS. .
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