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MORTGAGE

THIS MORTGAGE ("'Sceurity [nsirurnent™) is givenon  DECEMBER 15, 1999, The mortgagor is
ALVIN F. CHOW , SINGLE NEVER MARRIED

/ (''Borrower"),
This Security Instrument is given (0 SOUTHERN PACIFIC lUNDING CORPORATION, A CALIFORNIA
CORPORATION
which is orgunized and
exsting under the lawsof  THE STATE OF CALIFORNIA
and whose ddivss is 6800 INDIANA AVERUE, #110, RIVERSIUF, CA 92506
(*“‘Lender'').
Borrower owes Lender the principal sumof ONE HUNDRED TWERTY FOUN THZUSARD AND NO/1002%evwiaaswwws
RAREANED AN AR RN RRRRNARAR RN R AR AR R RANRN AR R R INUNANRAR N RAS P hnnnneventhhnnnreennet  Dollars
(U.S. $124,000.00 ). Thisdebrisevidenced by Borrower's note datedthe saime do'e asthis Security Instrument (** Note'),
which provides for monthly payments, with the full debt, if not paid earlict, duc and payatis on
JANUARY 1, 2026, This Sccurity Instrument sccures 10 Lender: (a) the reniyment of the debt cvideseed by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymient of ai! other sums, with interest,
advanced under paragraph 7 (0 protest the sceurity of this Security Instrument; and (¢) the performance o 35mower's covenants and
agreements under this Sccurity Instrument andthe Note. For thispurpose, Borrowerdoes hereby mortgags: prentand conveyto Lender
the foiiowing described property located in COOK County, Tiaais:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF. ‘
AP ¥ 17-10-211-019-1100

which has the address of 340 NORTU LAKE SHORE DRIVE #517, CHICAGO
[Riraut, Cityl,

1itinois 60611 ("'Property Address'"),

{7ip Coda) o
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TOGETHER WITH all Lhe improvernents now ot hereulter erected on the property. and all casements, appuntennnees, and -
fixtures now or hareaficr a part of the proporty. All replacements and ndditions shall alsa be covered by this Sceurity Instrument. All
of the forcgoing is reforred to in this Securlly Instrument as the ''Property."

BORROWRR COVENANTS that Borrower is lawfully sclsed of the estats heisby conveyed and has the right to morigaye, grant
andconvey the Property and thut the Proparty isunencuinbered, except forencunibrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSIRUMENT combines uniforin covenants for national use and non-uniform covenants wilh limited
variations by jurisdiction to constitute a uniform security instrutnent covering real property.

UNIFORM COVENANTS Rorrower and Lerier covenant and agras as follows:

1. Payment of Principal und Interest; Prepayment und Late Chargey, Borrower shull promptly pay when due the principal
of and interest on the debt avidenced by the Note and any prepavment and late charges due under the Note.

2, Funds for Tases and Insurunce, Subdject 10 appiicable law or (o a written waiver by Lender, Borrower shail pay (o Lender
on the day monthly pay=aents are due under the Note, until the Notc is paid in full, a sum (*'Funds’’) for; (a) yearly taxes and
assessments which may <itain priority over this Security Instrument asa lienon the Property; (h) yearly leasohold paymenis or ground
rents onthe Property, ifany;. (¢} yearly hazard or property insurace premiums; (d) yearly Nlood insurunce premiums, if any; (¢) yeurly
mortgage insurance premiwins; ifany; and (f) any sums payableby Borrowerio Londer, inaccordance with the provisionsof paragraph
8. in lien of the payment of mortgups iizsurance promiums, These items arc ealled ' Escrow ftems, ' Lender iy, stany time, ¢ollect
and hold Funds in an amount ot to‘evsend the maximum amount a lendor for a federally related morignge loan may require for
Borrower's escrow account under the iedera’ 2eal Estate Settiement Procedures Actof 1974 as amended from time to time, 12 U.S.C.
Scction 2601 et seq. ("RESFA™), unless aneioss law that applies to the Funds sets & lesser amount, If so, Lender may, at any time,
collect and hold Funds in an amount not to excecrt tne [esser amount, Lender may estimate the amount of Funds duc on the basis of
current data and reasonable cstimatos of expendivires-of future Escrow ltems or otherwise in accordance with applicablc law,

The Funds shall be held in an instiation whose dpssits are insured by a fedetal agency, instrumemality, or entity (including
Lender, if Lender is such an institution) or in any Federnli3=me Loan Bank. Lender shall apply the Funds to pay the Escrow ligms.
Lender may notcharge Borrower fos hwlding und applylng the Furde, annunlly analyzing the escrowuccount, ar verifying the Escrow
Tiems, unless Lender pays Borrowerinterest onthe Funds and apylicavle law permits Lender to make such acharge, However, Londer
may require Borrower to pay a one-time charge foranindependant réal ws*ate tax reporting service used by Lender in connection with
this loan, unless applicable law provides othenwisc, Unless an agreemerct iz made or applicable law requires intesest o be puid, Lender
shall not be reqjuired to pay Borrower any intcrest or earnings on the Funde. Patrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual sovwunilng of the Funds, showing
credits and debits to the Funds and the purposc for which each debit to the Funds svus made. The Funds are pledged as additional
security for all sums securcd by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable iaw. [l the amount of th Funds held by Lender atany time is
not sufficicnt to pay the Escrow Items when due, T.ander may so notify Borrowar in writing, and. in such case Borrower shall puy
to Lender the amount necessary to make up the deficiency. Borzower shall make up the deficicney in no-more than twelve monthly
payments, &t Lender's sole discretion.

Upon paymeat in full of all sums sccured by this Sevurily Instrument, Lender shall promptly refund to Horrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior to the acquisition o« sale of the Property,
shuli apply any Funds held by Lender at the time of acquisition or sale as acredit against thesums secured by this Seavrity Inctriment,

3. Application of Payments. Unless applicable law provides otherwlse, all payments reccived by Lender under paragraphs |
and 2 shall be applied: firs), to any prepiyment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any late charges duc under the Note,

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and impositions altributable to the Eroperty which
may attain priority over this Security Instrument, and leaschold payments or grounc rents, if any, Borrower shall pay theseobligations
{n the manner provided in paragraph 2, or if nol paid ir that manner, Borrower shall pay them on time directiy to the person owed
payment. Borrower shall promptly furnish to Lender all notiges of amounts 10 be paid under this parugraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Scourity Instramentunless Borrower: (u) agreesin writing
{0 the payment of the obligation secured by the lier in a manner acceptable to Lender; (b) contests in good faith the lienby, or defends
against enforcement of the lien in, legal proceedings which in the Leuder's vpinion operate 10 prevent tho enforeement of the lien;
or (<) secures from the holder ol the lien an agreement satisfactory to Lender subordinating the licn to this Security Instrument, If
Lender deiermines that any part of the Property is subject to a lien which may attain priority over this Sceurity Instrument, Lender
unty gtve BOrTowWer a fotice (dentitying the hien. Borrower shall satisfy the lien ortake one or morc of the actions sct forth above within
10 days of the giving of notice,
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term *“'extended coverage™ and any other hazards, including foods or
flooding, for which Lender requircs insurance, This Insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrice providing the insurance shall be chosen by Borrower subject to Londer's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acteptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give i Lender all receipts of paid
premiumg and renewal notices. [n the event of lasa, Borrawar ahall give prompt notica to the inmurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwisoagree in writing, insurance proceedsshull beappliedtoresioration or repair oftho Property
damaged, 1t the restoration or repair is economicaily teasible and Lender's security 1S not lessened, I{h restorulion or repiur s not
cconomically feasiole or Lender's security would be lessened, the insurance proceeds shall be applied to the sums aceurca by this
Scaurity Instrument, wieriicror not thendue, with any excess paid to Borrower, If Borrower abandonsthe Property, or dosynol unswer
within 30 days a notice ftuem Londer that the insurance catrier has offered to settlo # clnim, then Lender may collect the insurance
procceds, Lender may use the peocseds to repair or restore (he Property or to pag sums secured by this Sccurity Instrument, whether
vt uot (ltews due. The J0-day pecica wiil begln when the notice s glven,

Unless Lender and Borrower otitenvise agres in writing, any application of proceeds 10 principal shatl not extend or posipone
the due date of the monthly payments refeired to in paragraphs 1 und 2 or change the amount of the payments, Ifunder parngraph
21 the Property is acquired by Lender, Borrowzr s right to any insurance policies and proceeds resulting from damage tothe Property
prior to the acquisition shall pass to Lender to the exient of the surns secured by this Security Ingtrument immediptely prior 1o the
acquisition.

6. Occupancy, Prescrvation, Maintenance ani "rutertion of the Property; Borrower's Loan Application; Leascholis,
Borrower shall occupy, cstablish, and usc the Property as B¢ =ower's principal residenco within sixty days altor thoexocution of this
Security Instrument and shall continug 10 occupy the Bropeily 25 sorrowsr’s principal residence for at leus! ono yeur uner the dute
of occupancy, unless Lenclor otherwise agrees In writing, whick cansent shall not be unrensonably withheld, or unless extenuating
cireumstances exist which ure beyond Borrower's control. Borrowas «iall nol destroy, damage or impair the Property, allow the
Property 1o deteriorate, or commit wasts on the Property. Borrower shait uedn defauit if any forfelture action or proceeding, whether
civil orcriminal, isbegun that in Lender's good faith judgment could result i Faifoiture of the Proporty or otherwise materially impair
thelic sreated by this Security Instrument or Lender's sesurity interest, Borrarvr may vure such a dofault und reinstate, a3 provided
in paragraph |8, bycausing theaction or procecding lobe dismissed with aruling \ha’, In Lender's good faithdetermination, precludes
forfelturc of the Bocrawer's interast in the Property or other material impairment of sk tian ¢reated by this Security Instrument or
Lender's security Interest, Botrower shall also be in default if Borrower, during the loax-artication process, give materially false
ot inaccurate information or statements to Lender (or fuiled to provide Lender with any materic iinformation) in connection with the
foan evidenced by the Nota, including, but aot limited to, representations concerning Borrower s 2ccupancy of the Property us o
principal residence, Ifthis Security Instrumentisona leaschold, Borrawer shiall comply withall theprovisicus efthelease, If Borrower
acquirgs feg title to the Proporty, the leasehold and the fee title shall not merge unless Lender ngrees.toine merger in writing,

7, Protection of Lender's Rights in the Property, T Borrower fails to perform the covenunts ond ageecavenig contalngd in this
Scourity Tnstrument, or theee is p legol proceeding that may significantly affect Lender’s rights in the Propeniy (sush asa proceeding
in banknupicy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do 8rd pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions muy include paying uny sums
secured by a lien which has priority over this Security Instrument, appearing in count, paying reasonatile attorneys' fees and entering
on the Property to make repaira. Although Lender may take action undst this paragraph 7, Lender doea not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Security
Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment,

8, Mortgage Insurunce, If Lender required mortgage insurance as a condition of making th loan sccured by this Securlty
Instrument, Borrower shall py the premiums required to maintain the morigaga insnrance inaffact 1f, for Any reasan, the mortgaga
insurance coverage required by Lander lapses or ceases to b¢ In effcet, Borrower shall pay the premiums requited to obluin coveruge
substantinlly equivatent to the mortgage insurance previously in effect, at a cost substantinily equivalent 10 the cost 1o Borrower of
ihe morigage Insurance previously in effect, from an alternate mortgage insurce npproved by Lender. 1f subgtantlully eyuivalon
mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly
montgage insurance premium being paid by Borrower swhen the insurance coverage lapsed ar ceased tobe ineffect, Lenderwill accept,
usc ond retain thoso paymonts as a loss reserve in lieu of montgage insurance. Loss rescrve payments may no longer be required, ol
the option of Lender, if mortgnge insurance caverage (in the amount and for the period that Lender requites) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrawer shall pay the premiums required to maintain mortgage

insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written

agreement belween Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make rcasonablo ontries upon and inspections of the Property, Lender shall give Borrawer
notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10, Coudemuation, The proceeds of any award or claim for damages, direet or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shal)
be paid to Lender,

Tntheevent of a total taking of the Property, the proceeds shall baapnlicdto the suma securedby this Security instrument, whether

or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in-which in¢ fair market value of

the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
incnediuicly befors the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amaunt of the sums secured
immediately before thr wXing, divided by (b the fair matket vatue of the Property immediately before the tnking. Any halanca shatl
be paid to Borrower. Inin<cent of a partial taking of the Property in which the fair market valug of the Prope:ty immediately before
the taking is less than th aricunt of the sums scoured immediately before the taking, uniess Borrower and Lender othorwise upres
inwriting or unless applicable Yaw stherwisc provides, the proceeds shall be applicd ot suns sevured by this Security Instrument
whether or not the sums arc then due.

Ifthe Property Is abandoned by Bor:ower. or if, after notice by Lender to Borrower thal the condemnor offers to make an award
or settlea claim fordamages, Borrower it «0 respond toLender within 30 days after the datsthe notice s given, Lender is nuthorized
to collect and apply the procecds, at its option: ciltier to restoration or repair of the Property o to the sums secured by this Security
Instrument, whether or nat then due

Unless Lender and Borrower othonwise agree {itwiiting, any application of proceeds to principal shall rot extend or posipone
the due date of the monthly puyments referred 1o in piragzaphs | and 2 or change the amount of such payments.

11. Burrywer Not Released; Forbearance By Lender io! a Waiver, Extension of the time lor payment or modificution of
amortization of the sums secured by this Sccurity Lnstrumen: eranted by Lender to any successor in interest of Borrower shall not

operaletorelease the liability of the original Borsower or Borrower's ruccessors in intarest, Lender shall not be required to commenes: -

proceedingsagainst any successorin interest or refuse toextend timetor pzymentor otherwise modify amortization of the sums secred
by this Security Instrument by reason of any demand made by the origivai Borrower or Borrower's successors In interest, Any
farbearance by Londor in oxcreising any right or remedy shall not be a walar of er preclude (o exsreise uf uay right or remedy.

12. Successors aad Assigns Bound; Joint and Several Liability; Co-slgu ies. ""he covenunts und agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrovves, subject (o the provisions of paragraph 17,
Borrower's coverants and agreements shall be joint and several. Any Borrower who cs-s42 this Security Instrument but docs not
executethe Note: (a) Isco-signing this Security Instrament only to mortgage, grantand conveyisi Borrowsr's interestinthe Propenty
under the terras of this Security Instramen; (b} is not personally obligated to pay the sums seeuisd by this Security Instrumient; und
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any zccemmodations with regurd 1o
the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If ta luun sueurcd by this Security Instrument is subject to a law which scts tsxizaum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan excead
the permitied limdts, then: (a) any such lonn charge shall be reduced by the amount necessary to reduce the charga to the permitted
limit; and (b) any sums already collected from Bortower which exceeded permitied limits will be rafunded to Borrower, Lender mpy
choase to make this refind by reducing the principal owed under the Note or by making a direct payment 10 Borrower. Ifa rofund
reduces principal, the reduction will b treated 0g a partial prepayment without any propayment charge undsr (e Nute,

14. Notices. Any notlce to Borrower provided for in this Security tnstrument shall be given by deliveri ng it or by maillng it by
first class mail unless applicable luw requires usc of another method, The notice shall bedirected to the Property Address or any other
fddress Horrower designates by notice to Lender, Any natice to Lender shall be givan by first clnss mail to Lender's address stated
herein or any other address Lender designntes by notice to Barrower, Any notice pravided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when glvan ac provided in this paragraph.

15, Governing Law; Sevarability, This Securlty Instrument shall ba governcd by federal law and the law of' the jurisdiction in
which the Propertyislocated. Inthe event thatany provision or clause of this Securlly Instrumentor the Note confliets with applicable
lnvw, such conflict shall not affect other provisiuus of this Securlry (nstrument or (e Nole which can be glven affeel without the
conflicting provision. To this end the pravisions of this Security Instrument and the Note are daclured to be severable,

16, Borrower’s Copy. Borrower shall be given onc confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Bencflcinl Interest in Borrower, Ifall or any part of the Property or any interest in f is sold
ot teansferred (or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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prior written consent, Lender may, at its option, require inumediate payment in full of all sums secnred by this Securily Instrument,
However, this option shall not be excreised by Lender if exercise is prohibited by federal lnw as of the datg of this Security Instrument,

1 Lander excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dato the notice is delivered or maited within which Borrower must pay all sums secured by tus Secunty
Instrunient, If Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without fusther notice or demand on Borrower,

18, Horrower's Right to Relnstate. If Borrower meets ceriain conditions, Borrower shall havoe the right (o have enforcement
of this Security Instrument discontinucd atany time prior to the carlicrol: ¢a) S days(or such other period as applicable low say specify
for reinstatement) hefore sale of the Property pursutnt to any power of sale contuined in this Sevusity Tngirument; or (b) entry of
Judgment enforcing this Sccurity Instrument, Those conditions are that Boreower: (n) pays Lender all sums which then would be duc
under this Security Instrument und the Note as if no acceleration had occurred, (b) curcs any default of any other covenants or
agreomnonts, () puy>dli txpensas incurred {n enforcing this Security Instrument; including, but not timited o, reasonablc attorneys'
fecs; and (d) takes sucn =+tion us Lender may reasonably requir to agsure that the lien of this Securlty Instrument, Lender's rights
in the Property and Bor:owar's obligation to pay the sums secured hy this Security Instrumont shail continua unchanged. Upon
reinstatement by Barrower, his Security Instrument and the obligations secured hereby shall remuin fully effective as it no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Salo of Note; Change of Louw Servicer, The Nule vr a purtlal interest in the Note (together with this Sceurity Instrament)
raay bo sold one or mote times witho'# priot notice to Borrower, A sale may result in a change in the entity (known as the *‘Loan
Servicer'") that collects monthly payment; die nnder the Note and this Security Instrument. There alto may be ane or mara changes
of the Loan Servicer unrelated to n saie of tns Note. If there is a change of the Loan Servicer, Borrower will be given written notice
ol'the change inaccerdance with paragraph 14 a'xave and applicable jaw. The notice will state the name and address of the new Loan
Scrvicer and the address i which payments shoula o made. Tho aotice will also contain any other information requised by upplicuble
law,

20, Hazardous Substances, Borrower shall not cause or pormit the presence, use, disposal, storage, or releuse of any Huzardous
Substanccsonor it: s Propstty, Borrower shall not do, nor allerv an'one elseto do, anything aflecting the Property that isin violation
of any Environmental Law, The preceding o senlences shalisiet anply 1o the presence, use, or storage on the Property of smiall
quantities of Hazardous Subistances that arc generally recognized Wi ke apprapriate to normal sesidentinl uses and to maintenange
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rogulatory agency or private party involviny the Property and any Hazardous Substunce or Environmental Law of
which Borrower has actual knowledge. IfBorrower learns, oris notified by any gove 'nmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Surrower shall promptly tuke all necessary
rermedial actions in accordance with Environmental Law.

As used in this paragenph 20, **Hazardeus Substances' are those substances definca as toxic or hazardous subslunces by
Environmental Law and the following substances: gasoline, kerocens, other flammable or toxic seuolcum products, oxic pesticldes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioastive matesials Asusedin thispuragraph
20, “Environmental Law'" raeans federal laws and laws of the jurisdiction where the Property is locawd %ot relate o heuith, safoty
or ¢avironmental protectivi

NON-UNIFORM COVEENANTS. Borrower and Lender further covenant and agree as follows:

21 Acccleration; Remudies. Lender shall give notice to Borrower prior t6 acceleration following Borrower's breach of
any covenant or agreement in this Sccurity Instrument (aut not prior to acceleration under paragraph 17 unicas applicahle
law provides otherwise). The notice shall specify: (a) the defauit; (b) the aetion required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or befove the date specified in the notice may result in acceleration of the surms secured by this Security
Instrument, foreclosure by judicial proceeding and sulc of the Property, The notice shall further inform Borrower of the right
to reinstatc after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defavlt or any other
defense of Borrower to acceleration and forecinwire, If the default s not cured on or before the dute specified in the notice,
- Lender, at its option, may require immediate payment in full of 21l sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coltect all expenses
incurred in pursuing the vemedies provided in this paragraph 21, including, but not limited to, rensonable attorneys' fecy and
costs of title cvidence,

22, Release. Upon payment of all sums securcd by this Security Instruroent, Lender shull releasc this Secnrity Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty. :
ILLINOIS- Singla Family -FNMA/¥HLMC UNIFORM INSTRUMENT Initials f i C
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24. Riders to this Security Instrament, If one or more riders are exceuted b i
§ . ' 3 y Borrower and recorded together with this Scouri
Instrument, thecovananta and ugrecments of ench such rider shall be incorporated into and shatl amcndandsg;plcmem the covennnz

and ugreements of this Sccurity Instrument as if the rider(s i
[Chook anpliabls bos(on cr(s) were a part of this Scourity Instrument.

X1 Adjustable Rate Rider [ Condominium Ridor 1 1-4 Family
y Rider
[ — Gmduath Payment Rider {7 Planned Unit Developmient Rider (=] Blweokly Paysuent Rider
(1 Balicon Rider "= Rate Improvement Rider 1 Seccond Home Rider
=) V.A. Rider =3 Other(s) {specify]
fad

BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms and covenunts contuined in this Security Instiumont andin
any rider(s) executed by Borrower and recorded With I,

Witnesses: é ‘f é
ALVIN F. CHOW
STATE OF ILLINOIS, COOK County ss:
I THE UNDERS (GNED v : N Public in and for aai
county and sute do hereby certify that ALVIN F. CHOW, SINGLE NEVER MARRLED k4 ¢ i and for said

personally known to me (o be the same person(s) whose name(s) subscrited o2he forcgoing instrument, appeared bafore mc this day

in porson, and acknowledged that HE signed and selvered the said instrument as 115
frec and voluntary aet, for the uses and purpases therein sot forth,
Given under my hand and officlal seal, this 15TH day ofDECEMBER” (795

L
My Commission Expires: 9/11/97 ML/‘U’\.Q\’V.,_ -
"dh;FlClAL cAL" Notary Pubille gL 32/((3
) ATHERINE HOLL /WAY
$ OTARY PUBLIC, STATE OF ILLINCIS
3 Eon N SITN EXPIRES 97 11/77

PP AVIY Yot Lol e -~
o

ILLINGIS- Qinvie Pamiv KN ADLIT A0/ FIrrnmns o cstsimman = §

" "

UNIT 517 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 82L11163) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT
PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31
AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10,
TOWNSHIP 33 NORTH, RANGE J4 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037
AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT
NUMBER 92468797 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY).

L L
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UNIT 517 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 82L11163) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT
PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31
AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10,
TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK ANy, TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037
AND RECORLED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT
NUMBER 9246570/ TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXZFPTING THEREFROM ALL THE PROPERTY AND SPACE

COMPRISING ALL THF. UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURYEY).

PIN: 17-10-211-019-1100, Vol. 501

Address: 540 North Lake Shore Drive, Uit 517, Chicago, Ilinois 60611

earbor Drive, 0, e

0GLLERE6
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24, Riders tothiy Security Instrument, If one or more riders are exceuted by Borrower aud ecorded together with this Security

Instrument, thecovonants andagrecments of each such rider shall be incorporated into and shall amend and supplement the covenants
and ugreements of this Secunity [nstrument as if the rider(s) were a part of this Security Instrument, ‘
{Check applicable box(es))

X271 Adjustabie Rate Rider (X237 Condominium Rider (T 14 Family Rider
L] Graduated Payment Rider ) Planned Unit Development Rider (==} Biwookly Paysuent Rider
r—1 Balloen Rider (7 Kate Improvement Rider [ Second Home Rider
(" VA Rider ) Other(s) {specify)

-’

BY SIGNING BELOY, Borrower accepts and agrees to the terms and covenunts contained in this Security Insitument and in
any rider(s) cxecved by Borrower and recorded with I,

itnesses: 7
Ui . Lur
/) ALVIN F. CHON
STATE OF ILLINOIS, COOR Coumy 18
I, THE UNDERSICNED

county and state do hcreby certify thay ALVIN CHoW, SINCLE NEVER NARRLEG oty bl mnd forsad

personally known to me (o be the same peeson(s) whose namie(s) subscribed to the forepoing instrument, appearsd bafore me this day

in porson, and acknowledged that HE signed and delivered the sald instrument as 1S
frec and voluntary act, for the uses nnd purpasas therein set forth,

Given under my hand and officlal seal, this I5TH day OfDECEMBER 1993

My Commission Bxpires: 9/11/97 C/d»u'\

- '\'MWNNW‘
CQFFICIAL  EALS
L QATHERINE HOLL AVAY,
b couniegc EXRE 9 1T

b
B A AR

Notary Public

0GES8856
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CONDOMINIUM RIDER

TRIS CONPQPIINYUM RIDER is made this 15TH dayof DECEMBER, 1995 and
is incorporated into aad sball be deamed) to amend und supplement the Mortgage, Decd of Trust of Security Deed
{the "*Security Instrumeat'*) of the same datc given by the undersigned (the **Botrowsr'") ta secure Borrower's
Not¢to  SOUTHERY PEZIFIC FUNDING CORPORATION, A CALIFORNIA CORPORATION

(the "*Lender’") of the same date and coverirg the Property described in the Security Instrument and located at:

540 NORTH LAKE SHORE DRIVE #517
CHICAGQ, IL 60611

The Property includes a unit in, together with an undivided intereat i the coinmon elements of, u condominium
projectkuown as: 540 LAKE SHORE DRIVE CONDOMINIVAS

(the *'Condominium Project'"). Lfthe owners assoclation or other entity whichacts for the Condominium Project
(the ' Qnwners Association™’) holds titleto property for the bengfit oruse of its mewmb ez or shareholders, the Property
atso includes Borrower's interest in the Owners Associntion and Uic uses, procevds and benefily uf Borrower's
fnerest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements mude i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condo-
minium Project’s Constituent Dosuments. The ' Constitueat Documents'* arg the; (i) Declarntion or uny other
document which creates the Condominium Project; (ii) by-laws, (iii) code of regulations; and (Iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constiinent
Dochiments,

B, Hazard Insurance. Solong as the Owners Association maintaing, with a generally socoptod insursnee
curricr, u *‘master” or “*blanket'" policy on the Condominium Projeet which s sutisfactory 10 Lender und which
providcs insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inchuding
flse and hazards included within the term "'extondad coverage,'' theu,

0SLSR8ShH

MULTIATATE CONDQAMINIUM RIDER » Slnglo Yamity « bannie Mao'¥reddie Ms¢
UNIFORM INSTRUMENT Porm 3140 9/90 Pagelofd GeoN UCONRL 309




UNOFFICIL COPY




UNOFFICIAL CORY |

r LOAN #) 0100G0033)
(i) Lenderwaives tha provision in Uniform Covenant 2 forthemonthly payment to Landerofihe
yenzly premium installments for hazard insurance an the Property; and

uij-Dorrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is eemed satisfied 10 the exient that the required coverage is provided hy the Owners Association
policy.

Borrower shall give Lerder prompt notice of any lapsc in required hazard insutaiive coveriye,

In the event of a distnioutlor &f hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit &i to common elements, any proceeds payable to Borrower ar¢ hereby ussigned
and shall be paid to Lender for applica:ion to the sums secured by the Security Instrument, with any sxcess pald
to Borrower.

C. Public Liabllity Insurance, Borrower ¢5a!! take such actions as mey be reasonable o insure that the
Qwaets Assucintion maintains apublic llabitiiyinsurarce policy neceptuble in torm, amount, and extentof coverage
1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabic 10
Borrower in connection with any condemnation or other taking =i wif or any part of the Property, whether of the
unit or of the common elsments, or oy conveyunce in ticu of condem aaiion, arc hercby assigoed and shull be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by ithe Security Instrument us provided
in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall not, except after noticc toLender si-d with Lender's prior written
consen, either partition or suhdivide the Propesty or consent to:

(i) thcabandonmentortermination ofthe CondominiumProject, except for abandonm<nt orterminaton
required by law n the case uf yubstautial destruction by fire or other casualty or in the caseoi-a taking by
¢ondemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documets if the provision is for the cxpresy
benefit of Lender,

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

{{v) any action whichwould have theeffectof rendering the public liability insurancecoverage maintained
by the Owners Association unacccptable to Lender.

F. Remedies. If Borrowerdoes not pay condominium dues and assessmients when due, then Lender may pay
them. Any amounts disburscd by Lender under this patagraph F shall becoine sdditonal debt of Borrower secured

DCLLRRSH

MULTISTATE CONDOMINIUM RIDER - Singla Family » Fannis Mae/Freddio Mac
UNIFORYM, INSTRUMENT Form 3140 9/90 Page2of3 GCONRL
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by the Security Instrument, Unless Borrower and Lenderagres o other terms of payment, these amounts shall bear

intarest from the date of disbursement at the Note rate and shall b pavable, with interest, upon notice from Lender
lo Horrowr: requesting paymient,

By Sionmio inaw, Borroweracceptsnnd ngreesin theterms and provicinnecontalned in this Condomininm Rider.

| Lo

ALVIN F. CHOW

MULTISTATE CONDOMINIUM RIDER « Single Family - Fannio Mac/Freddic Mac
UNIFORM INSTRUMENT Form 3140 9/%0 Pagedofd
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ADJUSTABLE RATE RIDER

(LIAOR Indcx - Rute Cups)

THIS ADSUSTABLE RATE RIDER is made this  15TH dayof  DECEMBER, 1995,
and is incorporates into and shall be decmed (0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Scevzity Instrument’) of the samec date given by (he undersigned (the *‘Borrower™) 1o secure
Borrower's Adjustable Rare Note (the *'Note’') to  SOUTHERN PACIFIC PUNDING CORPORATION, A
CALIFORNIA CORPOIAT.ION

(the''Lender') of the same date &l covering the property described in the Security Instrument and located at;

540 NORTH LAKE JHOPE DRIVE #817, CHICAGD, IL 60611
[droverty Addross)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, YHE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATF. THE BORROWER MUST T'AY,

ADDITIONAL COVENANTS, [nadditionto thecovenants ara ngreements made in the Security Instrument,
Barrower and Lender further covenant and agres s (ollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.250%, The t!ale provides for changes In the interest
rate and the monthly payments, as fullows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest mic I will pay may changeonthe 18T  dayol JuLy, 193, andon that
day c(vl;:)ryT . ltiz.'u month thereafter, Each date on which my interest rats conld chungeiseritedn "'Change Date, "

¢ Index

Beginning with the tirst Change Date, my Interest rate will be based an an Index, The *‘Indier” s the average
of interbank offered rutes for six-month U.S, dollar~denominated deposits in the London market (*'LI3OR'"), as
published in7he Wall StreetJournal, The most recent Index figure available asof tho flrst business da; Vs monih
immediatcly preceding the month in which the Change Date occurs is callod the ** Current Index,”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calgulation of Changes

Before each Change Date, the Note Holder will calculate my new inlterest rate by ndding  FIVE AND
ONE-FQURTH percentage polnt(s) ( 5.,250% ) 10the Current Index, The
Note Holdor will then round theresult of thisaddition to thencarest one-cighth of one percentage point (0. 125%). Subject
to the limits stated in Section 4(D) below, this rowvded amount will be my new interest rte untl tha next Change Dnte.

The Note Holder will thon datermine tho amuunt of the monthly payment that svould be sufficient 1o rupay the
unpaid principal that I am expected to owe ut the Change Date {n full on the Maturity Date at my new interest zale
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limita on luterest Rute Changes .

The Interest rate | am required to pay at the first Change Dite will not be greator than 10.2304

MULTISTATE ADJUNTABLE RAYVE IDER « LIBOK INDEX -« Siagle Family « FI{LMC Unitorm Instrument
YMP813A (9303) Yorm 3192 793 Pape 10f2 P5I6TRDU PIISIRLY 408
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or less than  9.250%., Thereafler, my interest rate will never be increased or decreased on any single
Change Daleby more than ~ OKE percentage point ( 1.000%)
from the rate of intcrest 1 have been paylng for the preceding 6 months, My interes) tate will never
be groater thas 16.230%. My interest rate will never ba less thanh the atart

(F) Effectivc Dute of Changes rata or 9.250%,

My new interess rate will become cffective on cach Change Dute. 1 will poy the nmount of my new monthly -
payment beginning «n ‘he first monthly pavment date afier the Change Date untit the amount of my monthly
payment changes again

(F) Notice of Changis

Tlie Note Holder will deilr»zor mail to me & notice of any changes {n my interest zate and the amount of my
wwathly paynont before the cffecti<e date of any change. The notice will include information required by law 10
be given meandalso thetitle andteisphone number of a persan who will answer any question Tuay have regurding
1he notice,

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instruineit-is amended to read as follows:

Trapsfer of the Propertyor a Beneficial Tuteirst in Borrower, Ifall orany partofthe Propesty or any intercst
in 1tis sold or transferred (or if a beneficial interest i, Borrower is sold ot transferred and Borrower is not a natural
person) without Lender's prior written consent, Lende: may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, tie gption shall not be excreised by Lender if excrcisc is
prohibited by Rxleial taw as of the date of this Security Tnstrimant, Lender also shell not exercige this option if.
(a) Barrower causes (o be submitted t Lender information requizer by Lender 10 evaluate the tmcaded uanaferoe
as i a new lonn werc being mads to the transferee; and (b) Lenderezsonably determines that Lender’s scourity
will notb¢ impaired by (he joan assumption and that therisk of a hreaci o nry covenant oragreement inthis Seeurity
Instrament is acceptable to Lendet.

To the cxtent permitied by applicable law, Lender may charge a reasonao’s fee as a condition to Lender's
consent 1o the losu ussumption, Lender may also require the transferac to sign ai assumption agreement that is
acceplable to Lender and that obligates the transferec to keep all the promiscs any zgricments made in the Nowe
and in this Sccurily Instrument, Borrower will continue to be obligated under the Note 2ad his Security Instrument
unless Lender releases Borrower in writing,

If Lender exerciscs the option to require immediate payment In full, Lender shali give Horrower notive uf
acceleration, The notice shall provide a period of not Iessthan 30 days from the date the notice 's de)ivered or mailed
withtn which Borrowesr must pay all sums sccured by this Secnrity Instrument, 1 Borrower fasis o pry these sums
priortothe expirationof this period, Lender may invoke any remediies permitted by this Secunty Instivzuent without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this /\ajustable

Rate Rider. %{k{ { J%W

ALVIR F. CHOW

MULTISTATE ADJUSTABLE RATE RIDER . 1LABOR INDEX - Singts umlly - PHIMC Uniform Instrament
VMP-838A (9303) Form 3192 7/92 Page20f2 P5267RDY PI26TRLU
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