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THIS MORTGAGZ. ("Security Instrument’) is given on DECEMBER 18 . 1998
The mortgagor is
MARKO BOLDUN apd’
IZABELLA DEGTYAREVA ", His Wife and
MARIK  SHEYNIN and
POLINA  SHEYNINA, His Wifa
("Borrower"}. This Secumy Instrument-is given to

LOAN AMERICA FINANCIAL CORPGHATION

5

which is organized and existing under the 12s of the Stats of FLORIDA . and
‘whose address iS 9000 SOUTHSIDE BLVD, |ACKSONVILLE, FL 32256 y
("Lender”). Berrower owes Lender the principal SUM Of ==ccccccmcmamaccnacuanann.
ONE HUNDRED FORTY. SEVEN THOUSAND T¥.O- HUNDRED AND NO/100-=-====-==-==
Dollars (US. § 147,200.00----- ). This debt is-ev.denced by Borrower's note dated the
same date as this Securlty Instrument (‘Nota"), which p‘ovides for monthly payments, with
the full debt, if not paid earlier, due and payable on JAMUtARY 07, 2001 = and
for interast at the yearly rate of iadediaiadiiodinlliedhaddialli Aalde \indy’ .’-.-.-.'.-.'.--..-.:..-‘-.-‘-'.'-.-f-f
SEVEN AND ONE HALF=-=-=-=-o--ccmccnrrcccrcccrtncnenratrmmncnennme
percent { 7.500~~~~~- %). This Security Instrument secures 4o iender: la) the repayment

of the debt evidenced by the Note, with interest, and all rcriewvals, extensions and
modifications of the Note; (b) the payment of all other sums, with intorast, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) thc performance of
Borrower's covenants and agreements under this Security Instrument anc¢l the Rlote. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender ‘s following
described property located in coox County, Minois:

ATTACHED HERETO AND MADE APART HEREQF .

L
é
A
=
&
.

Roa! Estate Tax ID1: 03-04-302-037-1210 Tax 1D2:

MAILING ADDRESS:

1527 ACORN

WHEELING, IL 60090-

which has the address of 1827 ACORN .
WHEELING , (Streat, City), llinois g0090 ~ (2ip Code),
("Property Address”);

VOLUME :

ILLINOiS-Single Family ~Farnnie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvements now or heroafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be coversd by this Security Instrument. Al of the
foragoing is referred to in this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostata hereby
conveyed and has the right to mortgage, grant and convey tho Property and that the
Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
defend generally the titla to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uso and
non-uniform covenants with linvited variations by jurisdiction to constitute a uniform
security Insirument covering real property.

UNIFOV-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymei2 of Principal and Interast; Prepayment and Late Charges, Berrower shall
promptly pay when-due the principal of and interost on tho debt evidenced by the Noto
and any prepayment ‘anu late charges dug under the Note.

2. Funds for Texos and Insuranco, Subjoct to applicable law or to a written waiver
by Lender, Borrower shall goy to Lender on tho day monthly payments are due under the
Note, until the Note is paid In it a sum ("Funds") for: {a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b} ysarly
leasshold payments or ground ron's on the Property, if any: (¢} yearly hazard or property
insurance premiums; (d) yearly flocd. Insurance premiums, if any; (o) yesrly mortgage
insurance pramiums, if any: and (f) any s.ums payable by Borrower to Lendsr, in accordance
with the provisions of paragraph 8, in uey of the payment of mortgage insurance
premiums. These items are callad "Escrow nams" Lender may, at any time, collect und hold
Funds in an amount not to exceed the maxiinuir amount a lender for a federally related
mortgage loan may require for Borrower's esciouv-account under the federal Real Estate
Settlament Procedures Act of 1974 as amendog f/om time to time, 12 USC. Section
2601 ot seq ('RESPA"), unless another law that applias to the Funds sets a lesser amount.
If so, Lender may, at any tima, collect and hold Funas ir-an amount not to excoad the
lesser amount. Lender may estimate the amount of Funds due =n the basis of current data
and reasonable estimates of expenditures of future Escisw items or otharwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits i nsured by a federsl
agency, instrumentality, or entity (including Lender, if Lender is suck ariingtitution) or in any
Fodaral Home Loan Bank. Lender shall apply the Funds to pay the Escrow !tams. Lender may
not charge Borrower for hoiding and applying the Funds, annually antlyzing the aescrow
account, or verifying the Escrow Items. unless Lender pays Borrower interesi «n the Funds
and applicable law permits Lender to make such a charge. However, Lender may require
Borrower t0 pay a one-time charge for an independent real estate tax repoiting. service
used by Lender in connection with this lcan, unless applicable law provides auierwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interast or earnings on the Funds. Borrocwer and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was mades. The Funds &re
pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts peormitted to he held by appliceble
law, Lendar shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discration
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or seli the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured hy this Security Instrument.

3. Appilcation of Payments. Unless applicable law provides otherwise, all payments
raceived by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note, second, to amounts payable under paragraph 2; third, to
interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, -and leasehold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay thum-on time directly to the person owed payment Borrower shall promptly
furnish to Lendur all notices of amounts to be paid under this paragraph. If Borrower
makaes these rnawanents directly, Borrower shall promptly furnish to Lender raeceipts
avidencing the payrieits.

Borrower shall” promptly discharge any lien which has priority over this Security
instrumant unless Borrowsit fa) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptabie to Lender; {(b) contasts in good faith tha lien by, or
defends against enforcemant cr the lien in, legal proceadings which in the Lender's opinion
operata to prevent the enforcemant of the lien; or ic) securas from the holder of the iien
an agreement satisfactory to Lender subordinating the lien to this Sacurity Instrument. |f
Lender determines that amy part of the Property is subject to a lien. which may attain
priority over this Security Instrument lerder may give Borrowear a notice identifying the
lian. Borrower shall satisfy ths lien or tike one or mora of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrows” shall keap the improvements now existing
or heraafter erected on the Property insured agaiet loss by fire, hazards included within
the term “extended coverage' and any other hazarus, including floods or flooding, for
which Lender requires insurance. This insurance shall 2¢ maintained in tha amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall nat be unreasonably withheld,
If Borrower fails to maintain coverage described above, Lerar may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in acsorcence with paragrapﬁ 7

All insurance policies and renewals shall be accepteble to Lowier and shall include a
standard mortgage clause. Lender shall have the right to hold the pelicles and renewals, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rengwal notices. In the event of loss, Borrower shall give prompt notics to_the insurance
carrier and Lender. Lender may make proof of loss if not mado promptly by Birrower.,

Unless Lender and Borrower otherwise agrae in writing, insuranco proczeds shall be
applied to restoration or repair of the Property damaged, If the restoration or.vopair Is
economically feasible and Lender's sacurity is not lessoned. If the restoration or-repair Is
not economically feasible or Londer's security wouid be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance corrier has offered to settle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or rastore the Property or to pay sums sacurad by this Socurity Instrument, whether
or not then due. The 30~-day period will bogin when the notice is given.

Unless Lendsr and Berrower otherwise agree in writing, any application of procesds
to principal shall not extend or postpono the due dato of the monthly paymants reforred to
in paragraphs 1 and 2 or change the amount of the paymants. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and praceeds
rasulting from damage to the Proparty prier to the acquisition shall pass to Lender to the
extant of the sums secured by this Sacurity Instrument immadiately prior to the acquisition.
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8. Occupancy, Preservation, Maintenance =and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy. establish, and use the
Property as Borrower's principal residance within sixty days after the execution of this
Security Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unioss extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's «oad faith determination, precludes forfeitura of the Borrower's interest in the
Property or nther material impairment of the lien created by this Security Instrument or
Lender's seciiity interest Borrower shall also be in default if Borrower, during the loan
application procnss, gave materially false or inaccurate information or statements to Lender
{or failed to provias Lender with any material information) in connection with the loan
evidenced by the Nots, including, but not limited to, representations concerning Borrower's
occupancy of the Pruparty as a principal residence. If this Sacurity instrument is on a
leasshold, Borrower shaii comply with all the provisions of the lease. If Borrower acquires
fee title to the Property,(the -sasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rlgnits in the Property. If Borrower fails to perform the
covanants and agreements containan \in. this Security Instrument, or there is a legal
proceeding that may significantly afiect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for onrfamnation or forfsiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the vaiue of
the Property and Lender's rights in the Proprrty. Lender's actions may include paying any
sums secured by a lien which has pricrity over *iis Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering ori.«n3 Property to make repairs. Although
Lender may take action under this paragraph 7, Lendar ¢ces not have to do so.

Any amounts disbursed by Lender undser this parajraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Burrower and Lender agree to
other terms of payment, thase amounts shall bear interesr-frum the date of disbursement
at the Note rate and shall ba payable, with interest, upon notica from Lender to Borrower
raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurancy as a condition of
making the loan secured by this Security Instrument, Borrower shall zay, the premiums
required to maintain the mortgage insurance in effect. If, for any reasor, .{he mortgage
insurance coverage required by Lender lapses or ceases to be in effact, Porrower shall
pay the premiums required to obtain coverage substantially equivalent to ire 'mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each mcrin a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain thase payments as a loss resorve in lieu
of mortgage insurance. Loss reserva payments may nc longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
affect, or to provide a loss reserve, until the requirement for mortgage insurance ands in
accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Londer or its agent may make reasonable entries upon and ingpections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspaction.

10, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Proparty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to l.ender.

In the event of a total taking of the Proporty, the proceods shall be applied to the
sums securad by this Security Instrument, whether or not then dun, with any oxcess paid
to Borrowar. In the event of a partial taking of tha Property in which the fair merkot value
of the Property immediately bafore the taking Is equsl to or greater then the amount of
the sume’ s3cured by this Security Instrument immedistely befors the taking, unless
Borrower ard Lender otherwise agree in writing, tho sums setured by this Security
Instrument shuil ' be reduced by the amount of the proceeds multiplied by the following
fraction {a) the :otal amount of the sums sacured immediately bofore the taking, divided by
{b) the fair market volue of the Proparty immodiatoly before the taking. Any balance shall be
paid to Borrower. In“ths event of a partial taking of the Property in which the fair market
value of the Proporty inmediately before the taking s inss than the amcunt of the sums
sacured immediately befors-the taking, unless Borrower and Londer ctherwise agree in
writing or unless applicabls-irw otharwise providos, the proceads shall be applied to the
sums sacured by this Security Insirument whethor or not the sums are then due.

If the Property Is abandonad buv Borrower, or if, after notice by Lendor to Borrower
that the condemnor offars to make zn-award or sottio a claim for damages, Borrower fails
to respond to Lender within 30 cnye after the date the notice iy given, Lender is
authorized to collect and apply the procoeds. at its option, aither to restoration or repair
of the Property or to the sums sacured bty this Security Instrumant, whothar or not then
due.

Unless Lender and Borrower otherwise agree- in writing, any application of proceecs
to principal shall not extend or postpons the due date of tha monthly payments referred to
in paragraphs 1 and 2 or chenge the amount of such pryments.

11. Borrowor Not Reloased; Forbearance By Londor No. o Waiver, Extansion of the
tima for payment or modification of amortization of the sums securad by this Security
instrument granted by Lender to any succassor in interast of Earrower shall not oparate to
release the liability of the original Borrower or Borrower's succs:s0r8 in interest Lender
shall not be required to commance proceadings against any successer i interest or refuse
to extend time for payment or otherwise modify amortization of the sumi-secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interast Any forbearance by Lender in exercising sny right <r. vamedy shall
not ba a waiver of or preclude the exarcise of any right or remedy.

12. Succeasors and Asaigns Bound; Joint and Several Llability; Co-signers, The
covenants and agreements of this Security instrument shall bind and benefit the successors
and assigns of Lender and Borrower. subject to tha provisions of psragroph 17.
Borrower's covenants and agreemants shall be joint and several. Any Borrowar who
co-signs this Security Instrument but does not execute the Note: {8} is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property undar the terms of this Security Instrument (b} is not personally obligated to pay
the sums secured by this Security instrument; and {c} agrees that Lender and any othar
Borrower may agree to extend, modify, forbwar or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the lcan sacured by this Security instrument is subject to & law
which sets maximum loan charges, and that law is finally interpretad so that the interest or
other loan charges collected or to be collected in connection with the lcan exceed the
permitted limits, ther: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums glready collacted from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose o make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated a3 a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Froperty Address or any other
address Borrower designates by notice to Lender. Any notica to Lender shall bo given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice 1o Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender whan given as provided in this psragraph.

15. Guverning Law; Severability, This Security Instrument shall be goverred by
federal law 2nd the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law,~such conflict shall not affect other provisions of this Security Instrument or
the Note whicn-can be given effect without the conflicting provision. To this end the
provisions of this Senurity Instrumant and the Note are declared o be severable.

16, Borrower's Cupy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfer of the Property or a Beneficial interast in Borrower, If all or any part
of the Property or any interest ir it is sold or transferred lor if a beneficial interest in
Borrower is sold or transferred anc¢ Borrower is not a natural person) without Lender's
prior written consent, Lender may, ai i*s option, require immediate payment in full of all
sums sacured by this Security Instrument However, this option shall not ba exercised by
Lender if axercise is prohibited by federal law as of the date of this Sacurity Instrument

If Lender exercises this option, Lender s'iall give Borrower notice of acceleration. The
notice shall provide a period of not less tna: 30 days from the date the notice is
delivered or mailed within which Borrower musi psy all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmitted by this ‘Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earlier of. (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument. or (b) entry of a judgment enforcing this Sacurity Instrument
Those conditions are that Borrower: f{a) pays Lender all sums which then sieuld be due
under this Security Instrument and the Note as if no acceleration had occuried; (b) cures
any default of any other covenants or agreements; (¢} pays all aexpenses ‘incurred in
enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reaoonably require to assure that the lien of this
Security instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowar, this Security Instrument and the obligations sacured heraby shall remain fully
effective as if no acceleration had occurred. Howavar, this right to reinstate shall not apply
in the case of accelaration under paragraph 17.

19. Sale of Note; Changoe of Loan Servicer. The Note or a partial interest in the
Note (together with this Sacurity instrument) may be soid one or mora times without prior
notice to Borrower. A sale may result in a change in the antity (known ag the "Losn
Servicer"} that collacts monthly payments due under the Note and this Security Instrument
There also may be ons or more changes of the Loan Servicer unrolated 10 o sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change-in accordance with paragraph 14 abova and applicable law. The notice will stato
the name and address of the new Loan Servicer and the address to which psyments should
be made. The notice will alsc contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not ceuse or permit the prasence, usoe,
disposal, storage, or release of any Hazardous Substances on or in the Proparty. Borrower
shall not do, nor allow anyone else to do, anything affecting the Proparty that is in
violation of any Environmental Law. The preceding two sentonces shail not apply to the
prosence, use, or storage on the Property of small quantities of Hazardous Substences that
are generally recognized to be appropriats to normal residential uses and to maintensnce of
the Property.

Borrower shall promptly give Lender written notice of any Invaestigation, ciaim,
demand, lavwsuit or other action by any governmantal or ragulatory agency or private party
involvingthe. Proparty and any Hazardous Substance or Environmental Law of which
Borrower hss actual knowledge. |f Borrower learns, or is notifiad by any governmental or
regulatory authrrity, that any roemoval or other remedistion of any Hazardous Substance
affecting the Pironerty is necessary, Borrower shail promptly take all necessary remedial
actions in accordaicsy with Environmental Law.

As used in this weragraph 20, "Hazardous Substances' are those substances defined
as toxic or hazardous substances by Environmental Law and the following substancaes:
gasoline, kerosens, other /rlommable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, riaterials containing asbestos or formeldehyde, and radioactive
materials. As used in this parag aph 20, "Environmantal Law" means federal laws and laws
of the jurisdiction where the -Property is located that relate to health, safety or
environrnantal protection.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as
foilows:

21. Acceleration; Remedies. Lender snuil. give notice to Borrower prior to
acceleration foilowing Borrowar's breach of uny_covenant or agresment in this
Security Instrument {but not prior to acceleration uariar paragraph 17 uniess applicable
law provides otherwise). The notice shall specié,: (a) the default; (b} the action
raquired to cure the default; (c) a date, not lass than 3C days from the dete the notice
is given to Borrower, by which the default must be cured; znd (d} that failure to cure
the default on or before the date specified in the notice may :a9suit in acceleration of
the sums secured by this Security Instrument, foreclosure by ;udisial proceeding and
sale of the Property. The notice shall further inform Borrower of thy right to reinstate
after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to  acneleration end
foraclosure, If the default is not cured on or before the date specified ' the notice,
Lender at its option may require immediate paymont in full of ail sums s2cured by
this Security Instrument without further demand and may foreclose thie Cecurity
Instrument by judicial proceeding. Lender shall be entitled to collect all oxpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sacurity Instrument without charge to Borrower. Borrower shall pay any
recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument. the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumont as if the rider(s) were & part of
this Security Instrument.

Check applicable box(es):
[ Adjustable Rate Rider  [X] Condominium Rider [ ] 1~4 Family Ridor

] Graduated Payment R:dar[ ] Planned Unit Dovelopmaent Rldorl )Blwcokly Payment Rider
{ l Balloon Rider [_“] Rata Improvement Rider L] Second Homas Rider
(] otherts) ispecify)

BY SIGNING BELOW, Borrower accepts and agrecs to tho terms contained in this
Security ‘nstzument and in any riderls) axecuted by Borrower and recorded with it

Eorrowarls). y
7 a%:ﬂ N i} (Soal)

B T

NMARKS . BO

T'?m. ﬁlé’ // L’("f;z [ ”({‘/*- ’J/r //W " {Seal)

Csta O
Mer wtt e reay it p/-u

S ,mm/ < (Sea)
MARIK sué\mm

IZABELLA  DEST Y}

/
/ /fm‘ \/ W’/”Z{ 7 /’ 7 //{..//r /ﬁ;r/’,&/'

V*’ {Soal)
POLINA —SHE 2 e
/J:’ //f/// ,‘// /;V?—( ’r‘r’

- { Space Below This Lino for Aoknowlodg.v,om}
STATE OF ILLINOIS }
sa!

COUNTY OF Q?p/,

. (A, Y '
anghStat @eé%sd ‘?}ijﬂgyb] hat ‘ Méﬂ*"b and

his/her ‘pousy pfson&ﬁwﬁwown to m o/tfﬁz safma person whase R‘ me

subscribed to the going instrument appeared before me this day in person and
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TICOR YITLE IMSURAMCE COMPANY

Cosaitmant Bo,: BC323900 SCEEDULE A -~ CONTINUID

RXIBIT A ~ LECAL DESCRIFTION

UNIT NO. 1-9-90-N-1527 IN THE ARLINGTON CLUB CONDOMINIUM AS DELINEATRD OM THE
SURVEY OF A PORTICY OF THE FOLLOWING DRSCRIBED REAL ESTAYE:

THE YINPL PLATB OF THE ARLINGTON CIAUB UNIT {, UNIT 2, OKIT 3 AND UNIT 4

SUBDIVZGIHS OF PART OF THE EAST 1/2 CP|THE SOUTHMEET 1/4 AKD MART of MW

SOUMHEAST {1 /A OF SECTION 4, TOWKSHIP 42|NORTH, RANGE 11, BASY OF THE THIRD.

PRINCIFAL J7"DIAN, IN THE VILIACD OF WHEELING, COCK COURTY, TLLINOYR, ACCORDING

TO THE PLATS 530 CERTIRICATES OF CORRRCTTIONS TR, WILICH GURVEY T8 ATTACHED AS
mmwnommmnormmommmmmmnmm
BANE AND TRUSYT COMTANY OF CHICAGO, AR TRUSTRE IRDER TRUST ACREFMENT DATED APRIL

11, 1585 AND XNOWM 7.5 TRUST NO. 64050 RECORDED IN THE OYTICEK OF THE RECORDER OF

DEYDS, COOK COUNTY, ILLINOTS, ON JUNR 17, 19856 AS DOCUMENT NUMBER B6-245,59¢

TOGETHER WITH THE UNDIVif4D PHRCENTAGE INTEREST APPURTENART TO SAID UNIT IN THE

PROPERTY DISCRIBED IN SAYD UECLARATICN OF COMDOMINIUM, AS AMEADLD FRON TIMD 10

TINE, EXCEPTING THE UNITS AS PIWINED AND SEY TORTH IN THY DECLARATION AND SURVEY,

KB AMENDED TROM TRE 70 TIME, >/=CH PERCENTAGH BHALL AUTOMATICALLY CHANGE IN

ACOONDANCE MITH AMENDED DRCLARATLLS AS SAME ARE FILED OF RECORD PURSUANT T0 SAID
DECLARATION, AND TOGETHER WITH ADDLTINWAL COMMDN ELENENTS AS SUCH ANKNDED

DECLARATIONS ARE FILED OF RECORD, IN MiX PRRCEIMACES SO PORTH IN SUCH AMENDED }
DECLARATIONS WICH PERCENTAGRS SHALL AiY/O(ATICALLY B2 DETMID TO B CONVEYED |
EXTRCTIVE OR THE RECORDING OF SUCH AMEMUK" NHOLARATIONS AS THOUCH COMVEYED

THNRBDBY.

COMMON ADDRESS: 1527 ACORR COURT, WHERLING, ILLX¥QI® . G030
PERMANENT INDEX NUMBGR: ©3-04-302-037-1210

END OF SCHESUOE A
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BALLOON RIDER LOAN: 12942401
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of DECEMBER , 1995 . and
is Incorporated into and shall be deamed to amend and supplomem the Mortgage
Desd of Trust or Deed to Saecure Debt (the "Security Instrument') of the samas date
given by the undersigned (the "Borrower") 10 secure the Borrower's Note to

LOAN AMERICA FINANCIAL CORPORATION TP O
{the "Lender') of the same date and covering the property descried in the Security

Instrument and located at
1527 ACORN ., WHEELING, IL 60090
{Property Address)

The internst rate stated on the Note is called the "Note Rate" The date of the Note is
celled the "Weie Date" | understand the Lender may transfer the Note, Security Instrumaent
and this Rider. Tiie Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfer end who is entitled to receive payments under the Note is called the
“Note Holder."

ADDITIONAL COVENANTS In addition to the covenants and agreaments in the Security
instrument, Borrower and Leirer further covenant and agree as follows {(despite anything to
the contrary contained in the Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANG

At the maturity date of the WNeie and Security Instrument (the "Note Maturity
Date"), | will ba able to obtain a new lozn-['New Loan') with a new Maturity Date of
JANUARY 0t . 2026 , (the "New Naturity Date") and with an interest rate equal to

the "New Loan Rate” determined in accordanca with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met {tie "Conditional Refinance Option'), If those
conditions are not met, | understand that tha [Note<Holder is under no obligation to
refinance the Note or to modify the Note, reset the-Note Rate, or extend the Note
Maturity Date, and that | will have {0 repay the Note froa my own rasources or find a
lender willing to lend me the money to repay the Nota.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Option. cartain ‘conditions must be met
as of the Note Maturity Date. These conditions are: (1) | must st be the owner and
occupant of the property subject to the Security Instrument (the "Propeity") {2) | must be
current in my monthly payments and cannot have besn more than 30 days ‘avv on any of
the 12 scheduled monthly payments immediately preceding the Note Maturity Out=; (3) there
are no liens, defects, or encumbrances against the Property, or other adve:se matters
atfecting title to the Property lexcept for taxes and special assessments not yet-due and
payable) arising after the Security Instrument was recorded; (4) the New Loan Rate cannot
be more than § percaentage points above the Note Rate; and (5) | must make a written
requast to the Note Holder as provided in Section 5 balow,

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Homs Loan

Moartgage Corporation's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitmant, plus one-half of one percent (0.5%), rounded to
the nearest one-eighth of one percent (0.125% (the "“New Loan Rate". The required net

MULTISTATE BALLOON RIDER (REFINANCE)~ Single Family =FHLMC UNIFORM INSTRUMENT
LBBO Rev. 08/95 Page 1 of 2 Form 3191 (10/80)




UNOFFICIAL COPY




UNOFFICIAL COPRY,

yield shall be the applicable net yisld in effect on the date and time of day that tho Note
Holdor receives notice of my election to exercise the Conditionsl Refinanca Option. If this
raquired net yigld is not available, the Note Holder will determing tha New Loan Rete by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caiculated in Section 3 sbove is not graater than §
percantage points above the Note Rate and all other conditions required in Section 2 above
are satistied, the Note Holder will determine the amount of the monthlg paymant that will
be sufficient to ropay in full {(a} the unpaid principeal, plus (b} accruad but unpaid interest,
plus (¢} all ather sums | will owe under the Noto snd Security instrument on the Note
Maturity Dato (assuming my monthly payments then are curront, as required under Saction 2
above), over the term of the New Loan at the New Loan Rate in equal monthly paymaents.
The result of this calculation will be the new amount of my principal and interest payment
every morah until the New Loan is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Polcer will notify ma at least 60 calondar days in advance of the Note
Maturity Date and ‘acvise me of the principal, accrued but unpaid interest, and all other
sums | am expected. o-owe on the Note Maturity Date. The Note Hoider also will advise
me that | may exarcide the Conditional Refinance Option if the conditions in Section 2
above are met The Nois Holder will provide my payment racord information, together with
the name, tit'e and address cf.ihe person representing the Note Holder that | must notif
in order to axercise the Conditiora! Refinance Option. If | meet the conditions of Section
gbove, | may exercise the Coniiticnal Refinance Cption by notifying the Note Halder no
oarlier than 60 calendar days and no 'ater than 48 calender days prior to the Note Maturity
Date. The Note Holder will calculate ire fixed New Losn Rate based upen the Federal Mome
Loan Mortgago Corparation's applicabis wblished required net yield in affect on the date
and time of day notification is received oy a Noto Molder and as caiculated in Section 3
above. | will then have 30 calendar days to pruvide the Noto Holder with sccoptable proof
of my required ownership, cccupancy and proporty lien status, Boforo the Note Maturity
Date the Note Holder wili advise ma of the new interest rate ithe Now Loan Ratel, new
monthly payment amount and a cate, time and paze) at which | mugt sppear to sign an
documents required to complete the required refinarcing. | understand the Note Holder wlY!
charge me a S250 processing fee and the costs .acsoclated with the oxarcios of the
Conditional Refinagnce Option, including but not limitad t¢” the cost of updating the titio
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to.thu terms ond covenants
contained in this Balloon Rider.

0

Borrowarlsh:

(Seal}

-

S

, 2z =
I.z,&té_{_/‘“ Do gtefm 22 2{2‘—5—/ é// M . (Seei
fZABE]'IA D'EE?:Z i iw’\ ){//‘ Py 4 ﬂwccf cot Z/t&é
Sl et e ' (Seal

Wg!R SHEYNIN Py ; .
k. %‘”(7 /’%"‘( % gl Z?/}’A“'(Wk%/{”’m (Seal
POLINASREPNNA — 27—~ s
b /{%’ﬁ’///p}(‘"/ R o o
- (Sign Qriginal Only]
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 18TH day of DECEMBER .. . '
1995 ., and is incorporatad into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument’) of the same date
given by the undorsigned (the ‘Borrower') to secure Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION S
{the "Lender’) of the same date and covering the Property described in the Security
Instrument and located at:
1527 ACORN , WHEELING, IL 60080

{Property Address)

The Properiy includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

ARLINGTON CLVD o o
(Name of Condominium Project)

ithe "Condominium Projact'). If the ownars association or other entity which acts for the
Condominium Projact {th¢ "Owners Association”) holds title to property for the benefit or
use of its members or shergho!ders, the Property also includes Borrower's interest in the
Owners Association and the uses, nroceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS.in addition to the covenants and agreements made in
the Security Instrument, Borrowar ariu cender further covenant and agree as follows:

A. Condominium Obligations, Bor'ows:. shall perform all of Borrower's obligations
under the Condominium Project's Constituert Cocuments, The “Constituent Documents" are
the: (i} Oeclaration or any other document \vhich creates the Condominium Project; (i)

by-laws; (i} cods of regulations; and {iv) other- equivolent documents. Borrower shall
promptly pay, when due, all duss and assessments ‘mposed nursusnt to the Constituent
Dotumants.

B. Hazard Insurance, So long as the Owners Associaticr. maintaing, with a generally
accepted insurance carrier, a "master” or "blanket" policy onthy_Condominium Project which
is satisfactery to Lender and which provides insurance coverags. in the amounts, for the
pericds, and against the hazards Lender requires, including fire unc hazards included within
the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the menthly psyment to
Lender of the yearly premium installmants for hazard insurance on the Froperty, and

fil Borrower's obligation under Uniform Covenant § to maintain “harird Insurance
coverage on the Property is deemad satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazerd insurance
coverage.

in the event of a distribution of hazerd insurance proceeds in lieu of rostoration or
repair following & logs to the Proparty, whother to the unit or to common elaments, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
gpplicatlon to the sums securad by the Security Instrument, with any excess paid to

orrower.

C. Public Lisbility Insurance. Borrower shall taks such actions as may be reasonable
to insure that the Owners Association maintains a public lability insurance policy acceptable
in form, amount, and extent of coverage t¢ Lendor.

MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mae/Freddie Maoc UNIFORM INSTRUMENT

L800 Rev 08/95 Page ! of 2 Form 3140 9/80
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. Warranty Deed 95 8 85 3 B 0

Statutory {ILLINOIS)
{XIndividual to Indivldual)

95E8546U

THE GRANTOR (Namo and Address)

Sergio Scozia and
Frances Scozlia, his wifa
1611 Blackhawk

| COO% COUNTY RECORDER
S¢c 22843 (The Above Space lor Resondsrs Une Only)

Whaeling, Illinols 60690 . DEFT-UJ RECORDING $25.50
TAIGIT TRAN (229 12/20/9% 12:24:00
. AW ERC ¥

~885360

of the _city .~ of _ Wheeling County of Cook ___ State of _Jllinois _ __ for and
in conslderation ¢f Ten and No/l0Q=e—=semmecomeumcocaux (319,00} DOLL&RS, And_other

good and valugble cansideration in hand paid, CONVEY___ and WARRANT __

Zavea Shilov, an unmarried person
49354, Hull, #3N
Skokla, Illinolia

€0077

(Names and Address of Grantees)

the following described Real Zetate situated in the County of ook in the
State of Illinois, to wit: (Sea page 2 far legal description.) hersby releasing and
walving all rights under and by vizcue of the Homeatead Exemption Laws of the State
of Illinois.* SUBJECT TO: {See pagu-a for subject to).

Permanent Index Number(e) (PIN):___ 03-<03-308-096-128%
Address{es) of Real Estate:__ 1611 Blackhawk  Wheeldna, Illinole 60090
£ | TATED this Lgth day of Decamber 1995

PLEASE e Almets (SEAL} (SEAL)
PRINT OR Exanees S¢ozla
TZPE NAME(S)
BELOW
SIGNATURE(S) (SEAL) < (SEAL)

State of Illinois, County of _Cgok 8s. I, the undersigned, a Notary
Public in and for said County, in tiie S=ate aforesaid, DO
HEREBY CERTIFY that Sergic Scozia and Frincee Scozia

OFFICIAL SEAL
ELIZABETH M. TODOROVIC personally known to me to be tha same perzorg whose
NOTARY PUBLIS MRBEGSILLINO'S namesg ___ subscribed to the foregoing instruriant, appeared
MY COMMISSION BES 10.5-00 before me this day in person, and acknowledgas that _thgy
“NERE

osigned, sealed and delivered the said inetrumont as Lheir
free and voluntary act, for the uses and purposaes tharein
set forth, including the releaso and waiver of the right of

homestaead.*
1915 |

 day of Dece n.ber

geal, this ‘b**\

Glven under my hand and official

Commisaion expires 1C-5 1944
This instrument was prepared by: . Tedo

*1f Grantor is also Grantee you may strike Release and Walver of Homestead Righta.

L))
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1

D. Condemnation. The procesds of any award or clsim for demages, direct or
consequentisl, payable to Borrower in connection with any condemnation or other tsking of
all or any part of the Property, whether of tha unit or of the commen elements, or for
any conveyance in lieu of condemnation, are hereby assignad and shall be pald to Lender.
Such proceeds shall be spplied by Lender to the sums sacured by the Security Instrument
as provided in Uniform Covenant i0.

E. Lendar's Prior Consent. Borrower shall not, except after notice tu Lender and

with Lender's prior written consent, aither partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Prajoct, except for abandonment

or terminaticn required by law in tho case of substantial destruction by fire or other

casualty or In the case of a teking by condsmnation or eminent domain;

(il any amendrnent to any provision of the Constituent Documents if the provisien is for

the exp:ess benafit of Lender:

i) terminztion of professional management and assumption of solf~management of tho

Owners Associstion; cr

liv) any actica which would have the effect of rendering the public lisbility insurance

coverage mainiaiiad by the Qwners Association ungcceptabls to Lander.

F. Remedies. !} Porrower doas not pay condominium dues and assessments when
due, then Lender may-uay tham. Any amounts disbursed by Lender under this paragraph F
shall become additional deb. of Borrower secured by the Security Ingtrument. Unless
Borrower and Lender agree <o other terms of payment, these amounts shall bear interest
from the date of disbursement &t the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrower acceziz dnd ajress to tha terms ard provisions
containad in this Condominium Rider.

Borrowarl(a}:

Rl KT , {Seal
MARKO —BOTDUN

IZABELLA™DEG

2w fol %a-%tfz- {{'
YAR Yoy
d

A

o
4
“{iﬁff ?722/’/«/‘”’ {Seal)
MARTK ™ SHEYNIN C

s > //" ¢ /. n
Ry Ll i o
7

A
FOLINA ~SHEVNINA 7 7 o s - (Seal)
T s ” :
Y /i Mtﬂ’ég)’;f/ Ve 7{@( .
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