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MORTGAGE

THIS MORTGAGE ("Sa2#v Instrument”) isglvenon xavember 15, 1995 . Thamorngagoris
EOVAAD F. KING and LUANNE N. KING, HUSBAKO ANO WIFE

(Borrower”).
This Secunty Instrumentisgivento PRIORITY I HORTGAGE CORP.,

which is organized and exdsting under the awe & THE UNITED STATES OF AMERICA , and whose address is
852! W. CEYDN JB03, AOSEMONT, 1L 60018

Bornower owes Lender the principal sumof €1 (hky Thousand Dollars and no/i0G
Doliars (U.S.$ 802, 00¢ .00 ). Thigdobt Is

evidenced by Borrowsr's nole dated the same date as s Security Instrument (Note"), which provides for monthly
payments, with the full debt, i not paid earfler, due and payrtcon December i, 2002 . This Securty
instrument sacures 1o Lender: (a) the dﬂndet(wﬂu\cedbynwmmmmwm
extensions and modifications of the Nota; (b) the payment of 2% 0*her sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the perfarmance of Borrower's covenants and agreaments
under this Securlty instiument and the Note. For this purpos: , Borigve® does heraby mortgage, grant ahd convey to
Mm%mﬂmwmmh Cook

SFEE LEGAL DESCRIPTION AITACHED

Fo8567¢7;

09-36-103-04G3

which has the address of 7117 N, OLANAM CHICASGYD
Winols 50631 (Propesty m&ﬂ_}a_al) [Chy)
(Zip Code] '

TOGETHER WITH all the Improvements now of hereafter eracted on the property, and all easements,
and Sdures now or hereafter a part of the property. Al replacements and additions shall also be

appurtenances,
coverad Dy this Secury Instrumert. All of the foregoing is referred to in this Security Instrument as the *Property.*
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Lot Twenty five {25) north half of Lot Twenty six (26) in Edison Park
Manor, being a subdivision of Lot One (1) in Block Four (4), in the
Town of Canfield in Section 35, Town @1 North, Range 12, EBast of the

Third Principal Meridian, as per plat crf eaid subdivision recorded in

the Recorder’s Office of Cocok County, Illinnis as Document Numbe
8112312,

LG298006
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Insurance. Bommower shall keep the improvements now exdsting or hereafler aracted on

loes by fire, hazards inciuded within the term "extended coverage” and any other hazards,

uding fioods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts

that Lender requiras. The insurance carier the insurance shalt be chosen by S8orower

which shall not be unveasonably withheld. if Borrower fails to maintain coverage described

a Lender may, al Lander’s option, obiiin coverage to protact Lender’s rights in tha Property In accordance with
paragraph 7.

AB insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cause.
Lendar shall have the right to hold the policies and renewals. if Lender requires, Borrower shal promptly give to Lender
all receipts of paid pramiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice 1o the
insurance carrier and Lender. Landar may make proof of losa i not made promptly by Borrower.

Unlesa Lender and Borower otherwise agree in writing, insurance procaeds shall be appiiad to restoration or repair
of the Property damagei), ¥ the restoration or repair is economically feasible and Lander's security Is not lessened. if the
rastoration or repair is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the strs secured by this Securlty Instrument, whether or not then dua, with any excess pald to Borower.
#f Borrower aband .2 ‘he , of does not answor within 30 days a notice from Lender that the insurance carmier
has offered to seltie p J»m, then may coliact the insurance proceeds. Lender may use the proceeds to repair
or restore the Property x "0.pay sums securad by this Securdty instrument, whether or not then due. The 30-day period
witl bagin when the notice ‘g /Jven.

Unigss Lander and Boroive: ctherwise agree in writing, any application of proceeds to principel shall not extend or

the due date of the mor.nry payments referred to in 1 and 2 or change the amount of the
payments. if under paragraph 21 tF= Froperty is acquiced by Lender, 1 rigit Lo any insurance policles and
proceeds resuting from damage to the aperty prior 1o the acquisition shall pass to Lender to the extent of the sums
securad by this Securtly instrumsr imnwrtately pricr to the acguisition.
Maintena ice and Protection of the Property; Borrower's Loan Application;
occupy, establis, 7.x! use the Property as Borrower's principal residonce within sixty days
aftsr the execution of this Securty Instrument and s continue o occupy the Property as Borrower's principal
resklences for sl least one year after the date of occiizarcv, unless Lender otherwise agreas in writing, which consent
shall not be urwgasonabiy withheld, or uniess extented ig cirmumatancas exist which ara beyond Bofrower's control.
Borower shall not destray, damage or impalr the Property. allcw the Property to deteriorate, or commit waste on the
Property. Bosrower shell be In detault i eny forfelture action or ;anceading, whether ¢ or criminal, Is begun that in
Lorder's good tulth judgment cordd result in forfellure of the Frzpaty or otheswise materially impalr the llen created by
this Securdy Instrument or Lende’s security interest. Bormower niey 22ve such a default and reinstals, as in
paragraph 18, by causing the action or procesding to be dismissea wih & niing thet, In Lender’s good
deterrninetion, preciudes forfeliure of the Boirowar’s interast in the Proprty or other material impairment of the lien
created by this Securky instrument os Lender's sacurity interast. Barrower sh=:; also be in defauit ¥ Borrower, during the
talsg or inaccurate informetion or s tatewrants to Lendar {or failed to 8
by ‘0= Nota, including, but not émited to,
representations conceming Borowet’s operty as a principal mui2ance. if this Sacurlty Instrument is
on a legsshold, Borrower shell comply with all the provisiors of the lease. If Borrower 2cgrires fee title to the Property,
the lesachald and the fee tiie shall not merge uniess Lender agreas to the merger ks w.itin;

7. Protection of Lander's Rights In the Property. |f Borrower falls to perform the covans.ils and agreements
comained In this Security instrument, or theve Is a legal proceeding that may significantly affe t Lunder’s rights In the
Property (such as a proceeding in bankrupicy, probete, for condemnation of forfelture or Lo ehlo7ce wws of

). then Lender may do and pay for whatever is necessary to protect the vaiue of the Proparty and Lender's
mh?nﬁmlw::‘dbmmmmmm”ymmwumm%?pr'cwi'mrws
Security Instrument, oourt, paying ressonable attomeys’ enmaring on roperty & make
WMMMWMMWT.WMMWmWn

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional dely. of Borrower secuced by
this Securty Instrument. Uniess Borrower and Lendler igree to othes tesms of paymert, tha 3o amounts shalt bear
interest from the date of disucssment at the Ne'.a 7«6 and shall be payabia, with interest, upon notice from Lender to
Borrowsr requesting payment.

& Morigage Insurance. ! Lander racuaired 1nortgage insurance as a condition of making the loan secured by this
Socurlty nstrument, Borrewer shall pay the pre’ lums required to maintain the mortgage insurance in effact. i, for any
reason, the mortgage InsUrance coversge recuired by Lender lapsas or caases to be in effect, Bomower shall pay the
pramiums required o obtain coverage substantially ecuivalent ta the mortgage insurance in effect, at a cost
substantiolly 1o the cost to Borrower of the mortgage insurance previously in , from an altemate
morigage insurer approved by Lander. if substantially aquivalent mortgage insurance coverage is not aveliable.

£ [ ¢ Yol * by } Srng
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LOANNO. 0867308

15, Goroming Law; Severability. This sacurity instrument shall be governed by federal law and the law of the
W&mhmm is located In the event that any ot clause of this Security Instrument of the

conf icts with taw. such condlict shall not affect provisions of this Security Instrument or the Note
which ca'1 be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are vaciarad to be soverable.

18. Sorrowsr’ » Copy. Borrower shall be piven one conformed copy of Note and of this Secuxity Instrument.

17. Tnwiz, of the Property or » Baneficial Interest in Borrower. If all or any part of the property or any interast
in it Is sold ot transferred {or 'f a bene’icial interest in Bomower is sold or transtesred and Borower Is not a natual
person) without Lander's prior written consent, Lender may, &t ks option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shal nat be exercised by Lender if axercise is prohibited by
faderal law as of the date of this Security Instrumant.

H Londer axerr’zes this option, Lender shall give Borrowor notice of acceleration. The hotice shall provide a period
of not less than 24 co.ys from the date the notice is delivered or maillad within which Borrower mus! pay all sums secured
by this Security Instrsuant. i Borrower falls 10 pay these sums prior 10 tho expiration of this paricd, ender may invoke
any remedies permittcd Fy this Security Instrsnent without further notice or demand on Borrower.

18. Borrower'a Rig’it 12 Reinstate. If Bormwer meats certaln conditions, Botrovrer shall havo the right to have
enforcement of this Security Ingnsment discontinued at any time prior to the earller of: (a) 5 days (or such other period
as apolicable law may specily ior .vinstatement) before sale of the Property purstant to any power of saie contained in
this Security Instrument; of )wyaalwmwmmWMMMMnmm
Borower: (&) pays Londer #il suma which then would be due under this Security Instrument and the Note as if ne
acceleration had occurmed; (b) cures any ~otault of any other covenants or agreaments; () pays all expanses incurred
in entorcing this Sacurlty instrument, inc:udirg, St not limited to, reasonable attomeys' fees; and (d) takes such acticn
as Lender may reasonably to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligration {0 pay the sums securad Jy his Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumer« 3 the obligations securad hereby shail remaln fully effective as i
no acceleration had occurred, However, this right 1o r.-~state shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nov2.ora partial interest in the Note {together with this Securfty
instrument) may be sald ong or more timas without prior notie .o Bormower. A sale may result in a change in the entity
smmumws«mnmmmmmm‘mﬂwmemmsmlmmmere
also may be one or more changes of the Loan unrelated to @ sl of the Note. lf there ls a of the Loan
Servicer, Borrower wii be given written notice of the change in accort’ar ca with paragraph 14 above and applicable iaw.
The notice will state the naime and address «f the new Loan Servicer 22«i the address 1o which payments should be
mads. The natice wil also contaln any other information required by applic ibie Jaw.

20. Hazardous Substances. Borrowsr shall not cause or permk the prese.v.s. uss, disposal, storage, or release of
any Hazardoue Substances on or In the Property. Borrower shall not do, nor allow a7:'one eise to do. anything affecting
the Property that s In violation of any Environmenial Law, Tha preceding two sentenc -2 shall not apply to the presence,
use, or starage on tha Property of small quantities of Hazardous Substances that are yenvaally recognized to ba
appropriate to nommal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invastigation, claim, demand, Lws’.t or other action by
any amwwwMMWanme&Mmou A
Environmantal Law of which Borrower has actual knowledge. f Ienm.orhnotﬁsdbym,mmﬁa&or(v
regutatory authorfty, thet any removal or othes rermediation of any Hazardous Substance aflecting thi: Pronerty ls L.
necessary, Borrower shall promply take el necessary remedial actions in accondance with Environmertal Law. %

As used in this paragraph 20, "Hazardous Substances” are thoss substances defined as toxic or hazardous B
substances by Envirc i/mental Law and the following substances: gasoline, kerosanae, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatie solvents, matertals containing asbestos or formaidehyd
and radioactive matarials. As usad in this paragraph 20, *Environmental Law” maans federal laws and laws of the
jurtadiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Accaleration; Remediss. Lencler shall give nctice to Borrower prior to accolerstion following Borrower's
braach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under parsgraph
17 unless & bie law provides otherwise). The notics shell : (8) the default; (b) the action raqulred to
cure the ; (¢) & dais, not leas than 30 days om the dats the notice is given to , by which the
default must be cured: and {d) thet fsllure to cure the detaull on or beforg the daie specified in the notice may
result in accseleration of the sums secured by this Security instrument, forsclosure by judicial procesding and

ILLINOIS—SINGLE FAM.I‘LY-FNMA[FH!.MC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0481 /3014(9-00)-L PAGE 5 OF 6




UNOFFICIAL COPY
9409 39vd T(06-6)¥1 08/ 1640/ /1U.QPED/ 05!
06/6 ¥10¢ PUHOJ LININNULSNI WHOSING DMK/ VINNS-ATINYS TTONIS-SIONTI

.(..VA“U.( LR C BA RN ALCLARRRT IR

2 664140 sandry vorsspuwory Kw‘?

¢ sloutlf Jo erg “anqng Koy X
UsPIN YN X

JIVAS TVIOLEID, X

.‘(\\\.\\\\\\\\\\\\'\'\\\\\\\\\\\\\\.\\\\e‘

Firaqoy "y rany :Aq peredaid SEMm JUBWIUISY) SIY]
W’WL :5aACXB UOSSHLLIOS A

‘fw/',m' 1o ken,, S/ Sih ‘1S @IOYO pue puBy Au Jepun UeNE)
Yo} 188 Uesay) sesodind pue 598N Ay 10} ‘OB ATBJUNIOA PUB ORY 41 $ 4%

88 WRLUNISY, P8 By jop pue peulys %84 3 1By peBpomoinor pul 'wotied uf Aep Syl 6w 60)8Q
peseadde wewny ap b 8y} 0] POGUISANS (5)OUBY BSOYM (S)UORIC SWIBS BU) 8C, 0] W 0} UMoLY Aysucssed

I1A 0Ny GN¥YESAH “SNIX N IXNVAY pue INIX "¢ Q¥KA0I Y Azued AQesey op ejes
puB AN0D Pres J0) U8 Uy AKid ABON B * / T
158 Auno) DIPO7 ‘SIONITN 40 3LVIS

{iur 1 5peImouNdY 104 BU SIL MOjeg 6dedg]
JBQUINYN ARN00S @005 1Bquny Andes [erog

JOMOLIOG- JomoLog-
(oS} = {reeg)

BRI YA I IS Y e Joquini; Aynoes [e7g

ONIY “d 3EXYAD

JomoLI0g-
(es) -pri A ’me /

XTI B EE 7'" Aynoeg wroos
JWMOLOG: o iy

KRV ALLE
{ees)

'SOSSOUNM

W YW POPICOGI A8 JamoL0g AQ PEIN0SYD (u)iepy AuB u) pue JusuInsy;
Ayznoag sitp U PeURIIOD SIBUSACD PUB SULIB) oy} 0F s9a:08 pUB 5106308 J6MOLICE 'M{1T38 DNINDIS A8

iwreds) (shepo )

© JapiY BwoH puodeg () 10y Wwewenosdu) ey () 2,01y uoojfeg )
Japty wawked Apeema M) Jopid WawdoweAs( Jun pauuBld[ ] 1Rpyy wowhey oerenpric) [
sepiy Aywed -1 3 1P WNRGPIOD ] sepiy iRy exigsnipy ]

[(s8)x0q exqeondde ¥oey0] Wwewnnsu] Andeg

840 J0 ued B asem (8):8PH BY) 8B JUBLINIBUY ARNDES SiL) JO SIWewessBB PUB SIUBUBACO Byl JuBWANGdNS pUB pUBLIB

s owlpaxmodmu;eqwgnwmumpwmmapuvwmomwmmmoswm
} PERICOBS PUB SBMOLOR AQ PRIN0EXS BIR SIOP SIOWI JO BUO J} WHWNASY) KINSS S 0) LPYY ‘2

‘Kuadosd ey} u) uvopdwexe peeisetiioy JO WO [ SOABA JBMOLIOE "PIISSLIOH jO JMAMRM 2
8150 UOEL001 AUR ABd |BYS 18MOLI0G 1IX0L0R 0] 05/8UD INOYYM WIS

Anoeg siy) 858 HBYS JopuaT ‘Juswnasy] Ailnoeg s A peunoss swins e jo wewded uod "esseRy T2
‘SOUBPIAS MY} JO 83300 PUT 598, SABLIONE BjQRUOSES:
‘0 peywiy 101 1nq ‘Suipniou) ‘3 Z udwibried sif Uy pepiAcd SOIPewWS oL Bunend uj pesnou| sesuedxe
{19 1981100 0} POfNIUS g {1wys J9pue] ‘Buipessoxd jmaipnf AQ wewnasuj AN2eS Syl 95010MI0) AW pUS PUBLRD
JOUUN) INOYUM JSILIARSY| KNS S1) AG PeSNOSS SWNS [)# O |in; U] juswAed sympews) sxnbe) Arw uopdo
S} 1% J0PUST ‘230U oY) U] peyjoeds 012P 813 810)8q 2O UO PAINT 10U S] NNTIAP 84} §| "SINE0{IEI0] PUR LIOIRIBHEIIE
0} JOMOLIOE JO 83UBJEP JOI0 AU JO YNRIGP ¥ jO 83UNI[XP-UOU sy} BUIpeed0ad 808010010} #U3 Uj LessE O Wb
851 PUN UOIRISIEIDN JSYL B1RISUIRI O} JBY GU} JO JMOLIOR ULIGIL JOULIN [feys snou suL “Auedold eyl jo ojes

802980 'ONNVO]




UNOFFICIAL COPY

BALLOON RIDER LOANNO. 9557308
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis 1€tr dayol Novesber. 1925, and[sincorporated into
and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dett (the
Instrument”) of the same date given by the undersigned (the “Borrawer”} to sacure the Borrower's

Moteto PRIORITY 1 HOQRTGAGE CORP.
(the "Lander)

of the saite Jdute and covering the property described In the Security Instrunent and located at.
TUI7 . DNZAKAM CHICAGO,IL 60631
{Propecty Address)

The intorust rate sta? 3 on tha Note is called the "Note Rate.” The date of the Note Is called the "Note
Date.” } understand the Lavler may transfer the Note, Security instrument and this Rider. The Lender or
anyona who takes the Nct2, ine Securky Instrument and this Rider by transfer and who Is sntiied *o receive
paymants undec the Noto is ca’ec tha "Note Holder."

ADDITIONAL COVENANTS. Ir adk'ftion to the covenants and agreements in the Security Instrument,
Borrower and Lender further covanas.t anZ agree as follows (dasplte anything to the contrary contained in
the Security Instrument or the Nota):

1. CONDITIOMAL RIGHT TO REFINANCE
Al the manyrity date of tha Note and Security I’ stnynent (the "Maturity Date”), | will bo able to obtain a
now ioan ("New Loan") with a new Maturity Date ot - hpzember 1, 2025 , and with an interest rate

aqual to the “New Note Rate” determined in accordan» +Xh Section 3 balow i all the condRions provided In
Sactions 2 and 5 balow sre met (the *Conditional Refinai &« Option”]. If those condiions are not met, |
understand that the Note Holder is under no obligation to rafira~ce or mudify the Nota, or to extend the
Maturity Date, and that | wil hava to repay the Nete from my car resources or find a tender wiling 1o lend me

the money to repay tha Note.

2. CONDITIONS TO OPTION

it 1 want to exercise the Conditional Refinancing Option at maturity, cev’s’n conditions must be met as of
g:lhnﬂy?us. Tlm?unw.\gMunm:((i))Imwﬂmm'gwmmmu-madﬂ:‘dpmpenyww

Security instrument roperty’); (2) | must be current in my monthly paymants and cannot hay
been mc: @ than 30 days lals on any of the 12 scheduled monthly payments imiviatiately precading the
Maturity Jate; (3) no lien against the Property (except for taxes and special assessnvals Nt yet due and
payable) other than that of the Security Instrumi-it may exist; {4} the New Note Rate v=n.xi he more than 5
percentage als:-mmmﬁae;and(snmmammmmmﬁwmwﬁaas
provided n below.

3. CALCULATING THE NEW NOTE RATE

The Mew Nots Rate wil be a fived rats of interest equal to the Federal National Martgage Assoclation's
required net yiaki for 30-year fixed rate mortgages subject to a §0-day mandatory delivery commitmant, pius
one-hali of one percentage point (0.5%), rounde! to the nearest one-eighth of one point
(0.125%) (the "New Nota Rata”). The requirad net yiald shall be tha applicable net yield in on the date
ard time of day that the Note Holder receives notice of my election to exercisa the CondRional Refinancing
Option. i this required net yield is nat avallable, the Note Holder will determine the New Note Rats by using

6

-

LHLORK

MULTISTATE BALLOON RIDER--SINGLE FAMILY-FHMA UNFORM INSTRUMENT FORM 3100 12/89
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