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- This instrument wzs preparéd by:
AN FARTLEY, QNG 2. MONROE, STREET, CHICAQD, IL_ 60803 . ...
(Name and Addesss) :
MORTGAGE A
THIS MORTGAGE (“Securit; “astrument”) is given on ... OCTOBFR 10, 1995. .. . The mortgagor o
is MIGHAEL, T, QGRADY ANDLIfm L. O/ GRADY ».. RIS WIFE, AS JOINT TENANIS . ... A
("Borrc ver~). This Security Instrument is givan to AYALGAVATED, BANK OF CHICHRD . .......vvvvovvvoone 3
....................................................................... , which is organized and existing under the laws of
THE STATE OF ILLINOIS . ... .l.. eeeeernnneens PP URUOTORN and whose address is
ONE WEST MORRCE STREET, GIICARR, IL., 60603 1 .. ... .. e
("Lender*). Borrower owes Lender the princ'?al sum of 70 HANDRED THOUSAND AND NO/30G* * *+ * %
A AT A A AR AR Ddlars (US. $200,000.00 L ). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which gmvides for
monthly payments, with the full debx, if not paid earlier, due and pryable on ... JANUARY 8, 1936 . ... .
This Security Instrument secures to Lender: (a) the repayment of ine debt evidenced by the Note, with interest,
and all renewals, extersions and modifications of the Note; (b) the payment of ail other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Inzirunent: and (c) the performance of
Borrower's covenants and agreements uiler this Security Instrument and the Moz, For this purpose, Borrower .
does hereby mortgage, grant and convey to Lender the following described property located in
L8.0 &SSO USRS ROPPPR P Couniy, Winois:
- - LOT 20 IN ACACIA ACRES ACOCRDING TO THE PLAT THEREDF R GICGR 6, 1955 AS
' CCOUMENT 16384258, A SURDIVISION CF PART OF THE SCUTH 78 ACRES OF THL SOUIH WEST
1/4 OF SECTICN 17, TOANSHIP 38 NCRTH, RANGE 12 EAST OF THE THIRD PREXWPAL
MERIDIAN, IN Q00K CIANTY, ILLINDIS
P.1I.N. #18-17-308-003
o
N
&
which has the address of 10981 .1, §2ND STREET . . ... IAGNE ... ... . K
(Strect] [Cay) el
Hinois ....20923............ ("Property Address™); T
1Zip Code} »
<L
LS . Single Farnily - Fassis anFroddie Mac UIFORM INSTAOMEXT
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TOGETHER WITH Il the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hersafier a part of the property. All replacements and additions shall also
beprcovercd by this Security Instrument. All of the foregoing 1s referred 1o in this Security Instrument as the
L] omny.ll
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grani and convey the P;:gerty and that the Property is unencumbered. except for
encumbrances of record. Borrower warraits will defend generally the title to the Property against all
claims and demands, subject tc any encumbrances of record. _ ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late es. Borrower shall‘gmmpﬂy pay
ghcn Icliluc :gi rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges

ue under ote.

2. Funds «o- Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender,
Borrower shall ﬁ_y tn Lender on the day monatilg' payments are due under the Note, until the Note is paid
full, a sum ("Funas®y for. (a) yearly taxes assessments which may attain priority over this Security
Instrument as a lien o't Property. ({-) yearly leasehold paf'rncnts or ground rents on the Properzy, if any; (€)
yearly hazard or prepery-insurance premivms; (d) yearz flood insurance Erecnnums. if any; (e) yearly
mortgage insurance premivnis -if any; and (f) any sums paya le by Borrower to Lender. in accordance with the

provisions of paragraph 8, in licu of the payment of mor:ﬁg: insurance premiums. These items are called

Escrow Jtems.” Lender may, 3. zay time, collect an. hoid Funds in an amount not to exceed the maximum

amount a lender for a federally relotad mortgage loan may require for Borrower's escrow account under the
federal Real Eslate Settlement growht:f; Act of 1974 as amended from time to time, 12 U.S.C. 3 2601 ef seq.
("RESPA"), unless another law that applies o the Funds sets a Jesser amount. If so, Lender may. at any ume,
collect and hold Funds in an amount no( to exceed (he lesser amount. Lender may estimate the amoun:. of
Funds due on the basis of current data sl teasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable faw.
) The Funds shall be held in an instimidon whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, if Leuder is such an institution) or in any Federal Home Lean
Bank. Lender shall apply the Funds to pay the Escrow iten's. Lender may not charge Berrower for holding and
lying the Funds, annually analyzing the escrow account,-or verifying the Escrow ltems, unless Lender pavs
rrower interest on the Funds and applicable law permuts i ender to make such a charge. However, Lender
may require Borrower to pay a one time charge for an indpzodent real estate tax reporting service used by
Lender in connection with this loan, unless apﬂcal de law provide; otherwise. Unless an agreemnent is made or
avplicable law requires interest to be paid, Lender shall not b requited 1 pay Borrower any interest or
¢arnings on the Funds. Borrower and Lender may agree in writing, iiowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accouriting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds wac made. The Funds are pledged as
additionat security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by dapplicable law. Lender shail
account to Borrower for the excess Funds in accordance with the requirements o1 appicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow liems, vhen due. Lender may so
noqu Botrower in writing. and, in such case Borrower shall pay to Lender the amount swcessary (o make up
thel: ggcclen_cy. Borrower shall make up the deficiency in no more than twelve monthly pay.rents. at Lender’s
sole discretion,

Upon pagmcm in full of all sums secured by this Security Instrument, Lender shall preiaptly refund to
Borrower any Funds heid by Lender. If, under pamgnﬁzl 21, Lender shall acquire or seli the Propeny,
Lender, prior to the acquisition or sale of the Property. shall apply anly Funds held by Lender ( the time of

-~ acquisition or sale as a credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by
& Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charzzz due unwer the Note:
K& second, 10 amoumr.«:dpayable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any
£ late charges due under the Note.
TSnl . Chm%; Liens. Borrower shali pay all taxes. assessments, charges, fines and impositions
X attributable to the rty which may attain priority over this Security Instrument, and leasehold payments or

v gground rerus, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol
LN in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
* epromptly furnish to Lender all notices of amounts to be paid under this raph. If Borrower makes these
-~ nayments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
. Borrower shall promptly discharge an; lien which has priority over this Security Instrument uniess
~  Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legat proceedings
which in the 1.ender's opinion operate to prévent the enforcement of the lien; or (¢} sec:ives from the holder of

Bankars Systane. inc.. S1. Cloud, MM (1-800-387.2341] Form MO-14L 8231784 Form ML (pope 2 of 6) ‘
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the lien an agresment satisfactor{mt)o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Inst ument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or ‘nore of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards inciuded within the term “extended coverage” and
any other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shali be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above. Lender may, at Lender’s oplion, obtain coverage to
yrotect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include 2 standard morigage
clause. Lender shail have the right 1o hold the policies and renewals. If Lender requires, Borrower shall
promptly give 17 L.ender alt receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompi-patice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptl? by Borrowzi.

nless Lender 2ad Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair ct the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. I ti restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeas shall be applied 1o the sums secured by this Security Instrument, whether or
not then due, with any excess p«d to Borrower. If Borrower abandons the Property, or does nct answer within
30 days a notice from Lender that ‘e insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may-usc the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or i then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the (nouthly payments referred to in paragraphs [ and 2 or change the
amount of the pavments. {f under paragraph It 'he Prc:pertrl is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from caiiage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Securiy Instrument immexliately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the perty; Borrower’s Loan
Appdication; Leaseholds. Borrower shall occupy, establich, and use the Property as Borrower’s prifcipal
residence within sixty days after the execution of this Secarity Instrument shall continue to occupy the
Property as Borrower’s principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be upzessonably withheld, or unless extenuating
circumstances exist which are beyoud Borrower's control. Borrovei shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Piopsrty. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun thut in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impaiz the lien created by this Security
Instrument or Lender's security interes:. Borrower may cure such a defavl 2ad reinstate, as provided in
paragraph 18. by causing the action or proceeding to be dismissed with a ruliug that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or otaer material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrowe: sh2it also be in default if
Borrower, during the foan apﬂ:'cation process, gave materially false or inaccurate information or statements to
Lender (or failed 1o provide Lender with any material information) in connection with (. i%an evidenced by
the Note, including, but not limited to, representations concerning Borrower's cccupancy of ioe Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with I the provisions
of the lease. If Borrower acquises fee title to the Property, the leaschold and the fee title shall na( iverge unicss
Lendrr agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements coruained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce faws or regulations), then Lender may do and pay for whatever is necessary to protect the valie of
the Feuperty and Lender’s rights in the Property. Lender’s actions may inciude paying any sums secured by 2 .2
lien which has priotity over this Security Instrument, appearing in court, paying reasonable atterneys’ fees and =

entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender %

does not have tc do so. . paad
Any amounts disoursed by Lender under this pamgrafg 7 shall become additional debt of Borrower '~

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shail bear interest from the date of disbursement at the Note rate and shall be payable, with inferest,

upon actice from Lender to Borrower requesting payment.
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8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security lnstrument, Borrower shall pay the premiums required to mainfzin the morigage
insurance jn etfect. If, for any rezson, the mortgage insurance coverage required by Lender lapses or ceascs 0
be in effect, Borrower shail pay the premiums required to obtain coverage substantially equivalent 1o the
mortgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the
mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nwt available, Borrower shall pav to Lender each
month a sum equal (o one-twelft of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to b¢ in effect. Lender will accept, use and retain these payments as a loss
reserve in lien of mortgage insurance. Loss reserve payments may no longer be required. at the option of
Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the teguirememt for
morlgga f linsuranne ends in accordance with any wiitten agreement between Borrower and Lender or

plicable law.
% 9. Tuspection. Lender or its agent may make reasonable entrics upon and inspections of the P.ropcnﬁ'.
Lender shall give Borower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.

10. Condemnaitoz,~The proceeds of any award or claim for damages, direct or consequential, in
connection with any condeminztion or other taking of any pant of the Property. or for conveyance in lieu of
condemnation, are fiereby assipzed and shall be paid to Lender. )

_In the event of a iotal taking of the Property, the proceeds shail be applied to the sums secured by Lhis
Security Instrument, whether or no?“ihen due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the {=ic .aarket valuc of the Property immediately before the taking is equal 10
or greater than the amount of the swas szcured by this Security Instrument immediaicly befere the taking,
unless Borrower and Lender otherwise agree »n writing, the sums secured by this Securu instrument shall be
reduced by the amount of the proceeds muiripti=d b{ the following fraction: (a) the total amouni of the sums
secured immediately before the taking, divided vy (b) the fair market value of the Pro&en]}' 1mmcdiatcl¥r before
the taking. An{ balance shall be paid to Borrowsr. %n the event of a pantial taking of the Property in which the
fair market value of the Property immediately betcre the taking is less than the amount of the sums sccured
immediately before the 1aking, uniess Borrower and Leadei otherwise agree in writing of unless applicable law
otherwise provides, the proceeds shall be applied to thi-sims secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after‘neiice by Lender to Borrower that the condeninor
offers to make an award or settle a claim for damages, Borrewe: fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to cojlect and apply the 1proceecls at its option, either 1o
restoration or repair of the Property or to the sums secured by thir Security Instrument, whether or not then

due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ‘o principal shall
not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. )

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirurient granted by Lender to
any successor in interest of Borrower shall not operate to release the liability ot the ariginal Boicower or
Borrower's successors in interest. Lender shall not required to commeiice proceedings ag inst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the.uiis secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrowe: : ‘successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ci oipreclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shail biad and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borfower’s covenants and agrecinents shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a} is co-signing

& this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
Q" terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
;& Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make
- €, any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

. consent.
‘g~ 13. Loan Charges. If the Joan secured by this Security Instrument is supiect o a law which sets
- {/-maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
el be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
teduced by the amount necessary to reduce the charge to the permitied limic: and {b) any sums aircady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by res ucm&cthe Enn_c: owed under the Note or by making u direct payment to Borrower. I
m reh(‘i&cﬁ principal, jon will be treated as a partial prepayment without any prepayment charge
4 e.
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering n or by mailing it by first class maii uniess applicabie law requires use of another magod The
notice shall be «.-cct=d to the Propcng Address or any other address Borrower designates by notice 1o Lender.
Any notice to Lencer <hall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be decmed
to have been given to Borrawer or Lender when Eivcn as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiciton in which the Property is located. In the event that any provision or clause of this
Secuzity Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
tiis Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instnument and the Note are declared to be severable.

: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17, Transfer of the Propen’i( or a Beneficial Interest in Borrower, if all or any part of the Property ot
any imerest ipit)is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 1 natural person) without Lender’s prior written consent, Lender may, 21 its option, require
immediate paf'mmr it full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lenderif exercise is prohibited by federal law as of the date of this Security Instrumen:.

_If Lender exeicises.this option, Lender shail give Borrower notice of acceleraiion. The notice shall

rovide a period of no: lues than 30 days from the date the nolice is delivered or mailed within which

rrower must pay all sunis serured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrorer.

18. Borrower’s Right to Reizstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Iast~»ment disconsinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
fx,wer of sale contained in this Secuniy mstrument; or (b) entry of a Lud ment enforcing this Security
nstrument. Those conditions are that Borrowri: () pays Lender all sums which then would be due under this
Security instrument and the Note as if .no arczieration had occurred: (b) cures any default of any other
covenanls ur agreeraents; (c) pays all expenses tucurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) taks such action as Lender may reasonably require ¢o assure
that the lien of this Security Instrument, Lender’s rights.in the Propcn{rjand Borrower's obligation to pay the
sums secured by this Security Instrument shall continie vnchanged. E)on reinstatement by Borrower, this
Security Instrument and the obligations secured hereby slal? remain fully eifective as if no acceleration had
occurred. However, this right 1o reinstate shall not apq_g in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc 4t a pattial interest in the Notem(?ogether with
- this Security Instrument) may be sold one or more times without rricr notice to Borrower. A sale may result in
a change in the entity {known as the “Loan Servicer™) that collects nwnthl'y payments due under the Note and
this Security Insirument, There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will sizte¢he name and address of the new
Loan Servicer and the address to which payments should be made. The neticc will also contain any other
information required by applicable law.

20. Hazardous Su . Borrower shall not cause or permit the presencs, use, disposal, storage, or
retease of any Hazardous Substances on or in the Property. Borrower shall not do, dor aliow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The precading two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of drezrdous Substances
that ure generally recognized to be appropriate to normal residential uses and {o maintenance ri the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demvuw!, lawsuit or
other action by any governmenfal or regulatory agency or private parly invelving the Pruperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or
is notified by any governmenial or regulatory authority, that any removal or other remediation of any
Hazardous Subsiance affecting the Proper?'als necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. .

As used in this paragraph 20, “Hazardous Substances™ are those substanices defined as toxic or
hazardous substances bif Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowes prior to acceleration following
Borrower’s breach of any <ovenant or agreement in this Security Instrument (but net prior to
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acceleration under paragraph 17 unless applicable law provides otherwise), The notice siiall specily: (a)
the default; (b) the action iired to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date specified in the notice may result in acceieration of the sums secured by this
Security Instrument, foreclosurc by Iudidal proceeding and sale of the Froperty. The noiice shall further
inform Borrower of the right to te after acceleration and the right to assert in the foreclosure
the non-existence of a default or any other defense of Borrower to acceleration and
oreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option
Wre immediate payment in full of all sums secured by this Security Instrument without further
and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this

Security Instrument without ‘fe to Borrower. Borrower shall pay any recordation costs.
. Waivz of Homestead. Borrower waives all right of homestead cxemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and reccrded
together with this Sezavity Instrument, the covenants and agreements of each such rider shall be incorporated
info and shall amend &:d supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Secuvity Instrument. [Check applicable box(es))

0 Adjustable Rate Rider ) Condominium Rider {[J 1-4 Family Rider
[ Graduated Payment Ricer  [J Planned Unit Development Rider  [J Biweekly Payment Rider
CJ Balloon Rider [J Rate Imprc ;ement Rider O Second Home Rider

0 Other(s) [specify]
BY SIGNING BELOW, Borrower accépis and agrees to the termns © .« covenants comtained in this Security
Instrument and in any rider(s) executed by Seivower and recorded Wi w.

.................. FPPTReioh v o rovrrronrerins V AURRINNR IR TR {Seal)
mmd T. O C?ZrDY ._Bon-o“lcr
,', ' Y 4 4
b G O A e L NI (Seal)
L. O'W fo —Borrower
ISpace Betow This Line For Acknow!2 gment]
STATEOF ILLINOIS, 0K e v e Cotuty ss:
I. ..... A .8(.‘.".(.-\.“.ka}.’.\vls-................-...................uu.......-......- R TR LR ERE TP LTRRRE:
a N%Public in and for said county and state, certify that MIGHREL T. O'GRALY AND LINDA L. . .
QOIRAY o HIS WIFE, BS JOINT TENENIS ... e ——_— .
personaily known to me to be the same person(s) whose name(s) .............o.ooiiiin e A0 subscribed
to the foregoing instrument, appeared before ine this day in person, and acknowledged that ~..Cc he ..
signed and delivered the inSIUIMENL a5 ...oooovirniiiniiiniiinini free and voluntary act, foriihe uses and
purposes therein set forth.

& Given under my hand and official scal, this
‘Li}dy Commission expires:

------------------
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ... 10TH. . day of ... .OCTOBER, 1995 . . and is incorporated
o and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security

Insttnent™) of the same date given by the undessigned (the “Borrower™) to secure Borrower's Note o
H-“”’ “'AT‘F_D BANK OE‘ CHI JORGANTZED AND EXISTING UMDER THE 1LAWS OF THE

.....................................................................................................................................

.......................................................................................................................

of the same da.c md cov cnn the Wnbﬁ in the Security lastrument and jocated ai:
10251 W, 621D STK IL, 60525

ADDITIONAL COVENANTS. In addition to the covenants amxi agrecmcnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. SCHEDUZLED PAYMENTS OF PRINCIPAL AND INTEREST
The Note provides for scheduled payments of principal and interest as follows:
3. PAYMENTS
1A} Scheduie? Poyments
! will pay principa! ond inlerest by making paymenis when rcheduled:
L will MaKe ol e e s e PAYMENIS Of $ .o.vvetoiiiiiie e teeanes cach on the
.............................. O OUURTRE - I -~ { RO UUS

X 1 will wnake paymenis as Sutlswy:
CME PAYMENT OF 20¢,500.00 TUE ON JANUARY B, 1936

L1 In addition to the payments described above, I wili pay a “balloon payment® of $.........ovevevrenrenene.

OB cit vr imeenerracnirnre s ennerens . The Note Holder'wi)l d:liver or mail 1o me notice prior to maturity that

the talloon payment is due, This notice will state the baloom payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will muke these paymenits as scheduled until 1 have paia (il Of the principal and interest and any other
charges described below that | may owe under this Note. My scirduled payments will be applied to interest

before principal. 1f, on .. JANUARY. 8, 1996 .. .. . , 1 still cwe amounts under this Note, § will pay
those amounts in full on 1hat date, which is called the “matori: darc
I will make my scheduled payments at . NE WEST MNROE m - rgx::.m ...I.I-.'....G.Q.G.Q,?.' .......

........................................................................

B. FUNDS FOR TAXES AvD INSURANCE
[Mark one]
J Uniform Covenant 2 of the Security Instrument is waived by the Lender.
_! Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2, SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
{A) Borrawer's Obligations
[ will pav to Lender all amounts necessary (o pay for taxes, assessments, leasehold payments or ground
renus (if any), and hazard insurance on the Property and mottgage insurance (if any). [ will pay those amotnts tc
Lander unless Lender teils me, in writing, that I do not have to do so, or unless the law requires otherwise. 1 will
make those payments or the same day that my scheduled payments of principal and interest are duc under the
Neie.
Each of my payments under this Paragraph 2 wil} be the sum of the following:
(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument, divided by the number of scheduled payments in a year; pius,
fii) The estimated yearly leasehold paymeats or ground renis on the Property, if any, divided by the
nutnber of scheduled pavmesls in a year; plus,

(pagw fof O

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)
Barsws Spttems, nC., Si. Cloud, M (1.800-337-234 1] Forn MPFR-PAS 12/15/94
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