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; This Mortgage eod by: DIANE TN
l prapared by §250 N. H';E\LEM AVE.
CHICAGO, ' 60656
s R W ORTGAGE
-\l THIS MORT GAGE 1S DATED DECEMBER 7, 1995, hotween HENRY L ZENDER and JOYCE M. ZENCEWN, HIS
1= WIFE, JOINT TENANTS, whose address is 1003 BREIM.YO00 LANE, MT. PROSPECT, IL 60056 (referred to
2 below as "Grantor”); end Coiumbla National Bank of Ch¢r0o, whose address Is 5250 N. Harlam Avenue,
.} Chicago, Il. 60656 (referred o below as "Lender”).
] GRANT OF MORYGAGE. For valuable considerstion, Grantor iwortgegas, warzants, and conveys to Lander ail
7 of Grantoe's rigt, title, and interest in and 10 the following described rea. proparty, together with sfl exisling or
;" = subsequently erected or affixed buildings, improvements and fixtures; all” wexments, sights of way, sod
B ' 25 sppurtenances; all water, waler rights, watercourses and ditch rights {includings%ch” in utilities witk ditch or
— X7 isrigation rights); and ali oiher rights, toyalties, and profits relating 1o the real prope:t;, iucluding without limitation
Sl migenls. oil, gas, geothermal and similar matiers, located In COOK County, Sisle of Hiinols (the “Real
N J Property™).

I STLNS8C6

LOT 193 IN BRICKMAN MANOR FIRST ADDITION TO UNIT NO. 2 BEING A SuPUP/SION OF PART OF

THE W 172 OF THE SW 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 11, ZAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEYPTA 18, 1858 AS
DOCUMENT NO.17715808 IN COOK COUNTY, ILLINOIS,

The Rsa! Proparty or its address Is commaonly known as 1003 BREMTWOOD LANE, MT. PROSPECT, iL
60056. The Real Froperty tax identification number is 03-26-311-004.

Grantor prescatly assigns to Lender ali of Grantor's night, title, and interest in and to all leases of the Property and

all Rents from the Propeny. In addition, Grantor grants to Lender 3 Uniform Cotnmercia) Code security interest in

the Personsl Property and Renty

DEFINITIONS. The following wonds shail have the following mesnings when used in this Mortgage. Tenins not
otberwise defined in this Mongage soall have the meanings attnibuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unitesi Stales of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemeat dated
December 7, 1995, between Lender and Grantor with a credit imit of $50,000.00, wgether with afl resewals
of, extensions of, modifications of, refinancings of, consolidations of, amd substitutions for the Credit

-
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Agreement. The maturity dste of this Mortgage is Decomber 12, 2000. The intorest rate to be applied to the
outstanding account balance shail be 2t a rate of 8.500% permnum

Existing Indebiodness. The words 'Fmtmgmsum mean the indebtodness described below in the
Existing Indebtadncss seclion of this Morigage,

Grantor. The word *Grantor” meaas HENRY L ZENOER and JOYCE M. ZENDER. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and includes without limitaticn =ach and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. Tne word “Improvements” means and includes without limitation all existing snd future
improvements, Tiatures, buildings, sirociveres, mobile homes affixed on the Real Propesty, facilities, acditions,
replacements and other construction on the Real Propesty.

Indettedness. Tne word “Indebtedness” mvans all principal and interest payable under the Credit Agreement

and any amounss oxpind.d or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce ottigutions of Granior under this Mortgage, logether withi interest on such amounts as
provided in this Mortgage. ~ $%acifically, without Nmitation, this Mortnage secuses a revolving &na of credit

and shalf secure not only 25 amount which Lender has pressntly advanced to Grantor under the Crect
Agresment, but also any futire Pmounts which Lender may advance to Grantor under the Crodit
Agreement within fwenty (20) yeurs tomi the date of this Mortgage to the same exient as It such future
advance were made as ol the dalv 01 the execution of this Morigage. The revolving Ene of nrecht
obligates Lender 0 make advances t¢ Crantor 80 long as Grantor complies with ail the terms of the
Cradit Agreement and Relsted Documemy. Such advances may be mades, repaid, and remads from tine
to dme, subject to the limitation that the totz| outetanding balance owing at any one tme, not inchiding
finance charges on such balance &t a fixed or variavte rate or sum 23 provided In the Credit fgreement,
any temporary overages, other charges, and any arounts expended or advanced as provided In this
peragraph, shall not exceed the Credit Limit as providzd in the Credit Agreement. N Is the intention of
Grantor and Lendar that this Morigage secures the baiancs Liutstanding under thc Credit Agreement from
time to time from zero up o the Credit Limit as provided sho 2% and any intermediete balance. At no time
shall the principal amount of Incabledness sacured by the Mo qguge, not Incluching sums advanced to
protect the security of the Morigage, exceed the Credit Limit of }50,000.00.

Lender. Ths word “Lender” means Columbis National Bank of Chicago, i's #'rcessors and aszizns. The

Lender is the mortgagee under this Mortgage.

Hortgage. The we-d “Mortgage™ means this Morigage between Grantor acd Lendel, \and includes withowt
limitation all assignny ats and wecurity interest provisions relating (o the Personal Propeny ans’ Zemts.

Personal Property. The words “Personai Propesty” mean all equipment, fisturos, sl bar articles of
persons] property now or hereafler owned by Grantor, and now or hercafter ettsched or affinei 20 the Roa!

Property; together with ail accessions, perts, and additions to, all replacements of, and all substituticas fnr, any
of such property; and together with all proceeds (including without limitation all insuranoe proceels ang
refunds of premiums) from any ssle or other disposition of the Property.

Property. The word *Property” racans collectively the Real Property and the Parsonal Property.

Real Property. The words “Real Property” mesn the property, interests sud rights described sbove in the

*Grant of Morigage” section.

Aeslated Documents. The words “Relstad Documents” mesn and include without limitstion ol promiesory
- noles, credit agroements, loan agreements, enviroumental agreements, guarsntics, socurity sgreements,
“mortguges, devds of trusi, and all other iastruments, agreements and documents, whether now or hermaler
* existing, execuiad in connection with the Indebtedness.

- Raénts. The word "Rents” mesns sll present and future ronts, reveaucs, income, isxues, royalties, proiits, s
other benefits derived from the Property.

YoUETHS
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THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IM THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE i3 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO TunE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEAEBY. THIS MORTGAGE IS GIVEN AND ACCEPTED NN TKE FOILLOWING TERMS:

PAYMENT AND PERFORMANCE. Easzpt as otherwise provided in this Morigage, Gruntor shall pay to Lender sll
amounts secured by this Mortgag: as they become due, and shall strictly perform alf of Grantor's coligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall bo qoverned by the following provisiona:

Posseasion aad Usq. Ustil in defsult, Grantor may remain in possession and ~ontrol of and operais sad
maaage the Propit-and collect the Rents from the Property.

Duty o Malmtain. antor shall maintain the Properly in lenantable condition and prompily pesform all repaire,
replacements, apd maivorance necessary o preserve its value,

Hazardous Substances. The terms "hazardous waste,® “hazardous substznce,” "disposai,” “relesse,” and
“threatened release,” a5 uszo in this Morigage, shall have the same meanings as set forh in the
Cormprebensive Environmental ‘P.csponse, Commion, and L'mbilitﬂ Act of 1380, as amended, 42 U.S.C.
Section 9601, et sera.”(‘C‘BRt:LA'), the Supe Amendments and Reauthorization Act of 1986, Pub. L. No.
95499 (“SARA"), the Hazardous Mr.e-ials Transportation Act, 49 U.5.C. Section 1801, of soq., the Resource
Conservation Recovery Act, 49 U.5.C. Section 6901, i seq., or other applicable state or Federal laws,
rulez, or mwiom u!ortad pursuant to any >f the fosegoing. terms “hazardous wasis” and “hazardous
subetznce * | also include, without linitatina, petroleum and ru:olcum lz;prod}lcw or any fraction thereof
end asbestos. Granlor represents and warrais .o Leader that: (a) During the period of Grznlor’s ownership
of the Property, there has been po use, geneation, msnufacture, slorage, trealment, disposal, relzase or
threaiensd release of any hazardous waste or subsismce b oa, undez, aboul or from the Prm'

any persen ¥
(b} Grantor has no knowledge of, or reason 1o believe 5‘1! %,hm has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, geoersticn, manufecture, storage, treatment, disposal,
release, or release of miehamdom waste ov substance on, uader, about or fmm the Property h{mi
by

any pricd owness of occupaats of the Propenty or (i) an;’ a.tnal o7 threateped litigation or claime of an
by any person relating to such matlers; (c) Except a7 previuoily discl to snd acknowled
Lendec i wriling, (i) neitber Grantor wor aay lenant, contraciur, agent ur other authorized user of the
shall use, generale, manufacture, store, treat, dispose of, or releuss any bazardous waste or substance on,
under, about or from the P and (!iz any sxh activity ‘skall be conducted in compliance with all
spplicable federal, state, and local laws, regulations and ordinances, including without limitation thoss baws,
regulations, snd ordinances described above. Granlor authorizs Lendir and its ageats to caler upon the
o make swh inspections and tests, a8 Grantor's expense, as levier may deem appropnate to
determine compliance of the Froperty with this section of the Mortgage. <Ay inspections of lests made by
Lender shall be for Leader's pusposes only and shai! not be construed to crexie <oy responsibility or Liability
oo the part of Lender to Grantor or to apy other person. The represcatalicns asd »~2ronties coatained hetein
are bascd oo Grantor’s due diligence in invesligating the Property for bazerdius ~vaste and hazardous
substances.  Grantor lhereby (3) releases and waives any future claims against Levder for indemnity or
coatribution in the sven: Grantor becomes lisble for cleanup or other costs uader zay sl laws, sad” (b)
 to indemnify aod hold harmless Lender against any and all claims, losses: [iabil tiva, o8,
ities, snd =x which Lender may directly or indirectly sustain or suffer resultiag 3 breach of
this cection of the Mortgage or s & coasequence of any use, generation, sanufacture, storga; disposal,
release or threalened release occurring prior to Grantor's owmership or tnterest ie the Property, wavihor or not
the same wis or should have been Kluwn to Grantor. The provisions of this section of the ldcrigage,
including the cbligation to irdermnify, shall survive the aymem of the Indebtedness and the satisfaction and
recopveyance of the fien of this Mortgage and shall not be affected by Leader's scquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit «ny nuisance nor commit, permit, or suffer an
stripping of or waste ou or to the Properiy or any portion of the Property.  Without limiting the gencrality of
foregoing, Grantor wili pot remove, or grant o any otber party the right to remove, any tumber, J
(inclucing oil and gas), voil, gravel or rock products without the prior writlen consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lander. As a coadition to the removal of any lmfravemts, Lender may
requiee Grantor (o make ammapgements satisfactory to Leoder to replace such Improvemsdts with
lezprovements of at feast equal value.

Lander’s Right t0 Enter. Lender and iis agents and repressnlalives may saler the Real Property at all
ressonable liroes to atiend to Lender's interests and 1o inspect the Property for pusposes of Granlor's
compliance with tbe terms and conditions of this Mortpage.

Compliance with Governmental Requiremaents. Grantor shall mmfdy comply with all laws, ordinances, and
regulat:ons, now or herealter in eﬂ'ect.%? all governmental mml'wriliesP applicible to tgc use or w:usmcy of the
Properry. Grantor may contest in geod faith any such law, onlinance, or regulation and withhold complience
dunng any proceeding, including appropriate appeals, so loag as Grantor has notified Leader in wriling prior to
doing so and so long as, in r's sole opinion, Lender’s interests in the Property are not jecperdized.

ABRHGH
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iender mav require Grantor to post sdequate security cr & gurety bond, reasonsbly satisfactory to Lender, o
protect Lender's interest.

Duty to Protect. Grantor agroes reither to abando nor leave unattended the Property. Grantor shali do all
otber acts, in addition to those acts set forth sbove in this section, which from the chamcter and use of the

Property ere reasorably necesssry to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ifs option, declsre immedietely duc and paysble all
sums secered by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any intercst in the Real Property. A “sale of transfes” mesns the coaveysnce of Real
Property or any right, fitle or interest therein; wisether legal, beoeficial or equitable; whether voluniary or
involuntary; whether by outright sale, dsed, installment sale contract, lsnd conlmact, contract for deed, lennehoid
interest with a tertn grester than three (3) years, lease-option contract, or by sale, assignment, or tansfer af any
beneficial intesest ir o: 10 any land trust bolding title to the Real Property, or by eny other method of conveyunce
of Real Property interert, 1f any Grentor is a corporation, partnership o limited liability company, transfer dso
includes any change i cwneship of mor: than tweaty-five percent (25 %) of the voting stock, partnership interests
or limited lisbility vompan® interests, ss the case may be, of Grastos. However, this option shall not be exercised
by Lender if sach exercise i piotibited by fodersl law or by Rlinoss Jaw.
LAXES AND LIENS. The fol'owisg provisions relating to the taxes and licos on the Property are a past of this
ortgage.

P Grantor =hal} when e (and in all events prior {o delinquency) ail taxes, payroll taxes, ial

n::g:‘m assesaments, water o ad al'(«ar seqvice chlrgespnlcvicd agl:iqnst oryon account S: the l’rt:pv:n‘!:rl?ec
<nd shall pg when due all ciaims foi work done og or for services rendered or material fumished to the
p . Graptor shall maintain the Projerty froe of all liens having prionity over or oqual to the interest of
Lexnder under this Mortgege, except for fi=n of taxes and asseasments nut dus, except for the Existing
Indebtodness referred to below, ercept as Oth qwise provided in the following pcrlgr:;z.'
Right To Cantest. Grantor may withhold payiner.l of any tax, sssessment, or claim in «onnection with a Food
Laith dispuze over the obligation (0 pay, 80 fong as Leaer’s interest in the Propenty is a0t jeopardized. If a fien
arises of is filed as & result of nonpeyment, Grantor shels within fifteen (15) days afte: e lion arives or, if a
tien is filed, within fifteen (15) days after Grantor has zotice, of the filing, secure the discharge of the lien, or if

by Lendsr, deposit with Lender cash or a svinvient corporste surcty bond or other security

satisfactory to Lender in an smount sufiicient to dischare tir fen plus any custs and sttorneys’ {ves of other
churges thet could accrue ss & result of a foreclosure or sale urder the lisn. In any contest, Grantor shall
acfend itself and Leader and shall catisfy sny sdverse jw; b.fore enforcensent ageinsk the Propeity.

% shed in the conlest

Grantor sball name Lender as an additional obtigee y sty bond furm

proceedings.
Evidence of Payment. Grantor shall upon demand fumnish to Leoder srashiciory evidence of payment of the
taxes or assessments and shall antborizte the appropriate g:vmmh! offinixl to deliver 10 Lender at any time
2 wrilten stateent of the taxes and assessments aguinst the Property.
Notice of Consfruction. Grantor axall notify Lender at feast fiftoen (13) days bufore An;_ work ig comamenced,
auy services are furnished, or any mat2rials are w?phed to the Property, if any mechaui’s lien, matenalmen's
lien, or other lie; could be asserted oa acoouni of the work, services, or materiale.  Srustor wiil upon request
of Lender fumish io Lender advance assurances sahisfactory to Lender that Grantor can @xd will pev the cost
of such improvements,
PROPERTY DAMAGE INGSURANCE. The following provisions relating to insuring the Proposts ire s part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coversge eodorsements on 1 replacement basis for the full insunable value covenip) all
ln_govemm on the Keal Property in un amount sufficient 10 avoid spplication of any coinsurance claus;, and
with 8 standard mortgagee clauso in fivor of Lender. Policies shall be writton by such insursave companics
and in such form as may be reesonibly ac lo to Leader. Gmantor shall deliver to Lender certificater of
coversgs from each insurer containing A stipulation that coversge will not be cancelled or diministed without o
minimum of ten (10) days' prior written notice to Lender and not conmml:ﬁ any disclaimer of the insurer’s
lisbikity for failure to give suck notice. [iach insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any sci, omission ot defauit vi Sraotor of any
other person. Should the Roal Propeny st any time become lowrdyinmuudasigmmdby the Director of
the Fedenal E: y Management / y a5 a special flood hazard area, Grantor sgroes (o obtain and
maintain Fedensl Insurance, to the extent such insurance is required by Lemder and is or becomes
available, for the term of the loan and for the full unpaid principel balance of the loan, of the maximum limt of
coverage that is availsble, whichever ix less.

Application of Proceeds. Graptor shall promptly potify Lender of any Joss or damage to the P . Leoder
may make proof of loss if Gentor ﬁﬁhwdoagﬁlhr{n fifteen lS)ydlys of the casualty. Whether or not
’ ' ired, Leodet msy, at its election, apply the ‘proceeds lo the reduction of the
0 ~ v. or the restoration and repair of the Property. [f
apply the proceeds f tepair, Grantor shal} repair or replace the dAmgedvnr
destroyed Improvemerits in a manner wtisfactory to Lender. Lendor shall, upon satisfactory proof of such
expmzlm. pay or reimburse Grantor from the prosesds for the reasonsble cost of repair or rescorstion if
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Grantor is not in defsult hereunder. Any procoeds which have ot heen disbursed within 180 days afier their
seceipt sad which Leader bas not commitied 1o the repair or restorstion of the Property shall be used firt 1o
psym.z‘amm owing to Lender under this Mortgage, then 1o prepay accrusd interest, and the remainder, if
any, shall be spplied o the prircipel balance of (he Indebtodncss. If Lender holds any procecds aher
paymant in full of the indebicdaess, Ruch procesds shall be peid to Grantor .

Unexpired insuranco at Sale. Anyzmc:l:imdinmnnceshnli indre 1o the benefit of, and pase to, the
purchaser of the Propestv covered by this Morigage at zn trusiee's sale or other salc held under the
provisicas of this Mortgage, or at any foreclosure sale of such Y-

Compllance with Existing inde¢btedness. Durnirng the period in which any Existing Indebrodness described
below is in effect, comp!?n%ce with the insurance fovisipl:lesﬁcmuined in the instrument evidencing such
Existing {pdeblodness shall constitule co;flimce with the insurance provisions under this Mortgage, to the
extens compliance with the terms of this Mortgage would constitut a duplication of insurance requirement. 1f
sny proceeds from the iasurance become paysble on loss, the provisions in this Mon&efordiviﬁonpf
rmoutashﬂlwlymlywmupommofihepromwpnyablewlbeho of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with aansmvision of this Mortgape, including sny
obligation o maintain :xisting Indebiedness i good standing as required below, or if any action or pr ing is
commenced that would wrically affect Lender's interesis in the Property, Lender on Grntor’s f rany,
shail aot be roquired to, oz any sctica that Lender deems appropriate. Any smount that Lender ex in 0
doing will bear interest at th» vab> chacged under the Credit Agreement {rom the date incusred or by Lender
to the date of repa b Grantey, Al such czgw, Al Lender's option, will (s) be payable oo derand, (b)
be added to the of the credit fine and be apporticred among and be payabie with any insialimont
lo become die mmnj either (i) the term of any applicable insurance pt?éic&:r {1i) the remsining tcrm of

e
.

paymenis
the Credit Agreement, or (c) be treutedd a¢ & ballovn peyment which will and payable at ihe Credit
Agresment’s maturity. This Morigage sisc will secure payment of these amouuts. The rights provided for in ihis
shall be in addition o any other risiius or any remedies 10 which Lender may be eatitled on sccount of
the default, Mmhmb Lender shail not be construed as curing the default s0'as to bar Leader from any
remedy that it ise would have had.
xJ{ARRANTY; DEFENSE OF TITLE. The followar g 1eovisions relating to owneiship of the Property are s part of this
ortgage.
Title. Grantor warnnts that: (1) Grantor holds good and marketable title of record to the Properly in fee
le, free and clear of all liens and encumbrances ouher than those set forth in the Real Prperty description
of in the Existing indebiedness section below or in any fiie inswnance policy, title report, or final title opimioa
issued in favor of, and accepied by, Lender in connection-with this Mortgage, snd ~(b) Grantor has the full
right, powee, ad suthority 10 execute and deliver this Morigag? v Lender.

Defonse of Titla. Subject to the exception in the pa::ﬁrzph absir. Grantor warnnits and will forever defend
the tith to the Property sgainst the lawful claims of fpemons ip-the event any action or procesding is
commenced that questions Grantor'a title or the interest of Lender wader 12iv Mortgage, Granter shall defead
the action at Gruntor's uxlrmc. Grantor may be the nominal party in ruch proceeding, but Leuder shall be
entitled to panticipsto ia the proceeding and (0 be representod in Lhe procesdinig hy counsel of Leader’s cwn
choice, Grantor will deliver, or cause 1o be delivered, to Lender such iusingneats as Leader may request
from tame ic lime to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use (1 the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concesming existing indebtrincss (the “Existing .
Indebtedness”) are & part of this Mortgage. v
Exdsting Uen. The lien of this Mortgage securing the Indebledness may be secondsry aud wnfenor o a6

eusnnﬁ lien. The obligation bas the following payment terms: INTEREST ONLY MOM{:LY. Grantor
axpressly covensnis and agices to pay, or sze (o the a;n_mnl of, the Existing Indebledness and o prevent
mgﬁefwl: on such indebtedness, any default under the instruments evidencing such indeblednees, (0: any
defaull under any security documents for such indebledness.
No Modification. Greator shall pot entes into say ment with the holder of any morigage, deed of irust, or
olher secunty sgreement which hae priofity over this Moni mwhich that agrecment is modified, amended,
eatended, of repewed without the prior written ceaseat o . Grantor shail asither ceqnest nor gocept
any future advances under any such socurity agreement without the prior written consent of .

CONDEMNATION. The following provisions relating to condemnation of the Property ase a part of this Mortgage.

Apglcafﬂonofﬁ_ei Proceeds. If ell or 2pv pan of the Property is rondemned by eminent domain ings
or by any proceeding or purchase in lien of condemnation, Lender sy st its eloction requiro that ell or any
rtion of the net proceeds of the award be applied to the Indebiedness or the repair of restoration of the
Y v. The net proceeds of the award shall mean the award after payment of ali reasoable costs,
expenses, snd attomeys' fees incurred by Lender in connection with the ion.

Proceed! If any proceeding in condemnation is filed, Grantor shall promptly notify Lendor in writing, and
Grantor Igo mﬁs{quumyhemrymdcfmdpthcm&igu obinin

Gruator ma

ITROLERGSE

take the
the gommai party in such procesding, but Lender shall be catitled to partici in the
proceeding and to be represeatad in the proceeding by counsel of its own choice, saad Grantor will deliver or
cavse I be delivenxd to Leader such inclruments as may be requested by it fron time 0 time to permit such
participstion. - . . )
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating lo gevernmenta! txes, fees add charges are & pert of this Mortgage:
Current Taxes, Feos and Charges. Upon roquest by Lender, Grentor shall execute such documents in
addition 0 this Mnﬁg:fe sod take whatever other action is requested by Lender to perfact anl! rontinue
Lender's lien on the Real Property. Granter shall seimburse Lender for all taxes, as deecribod below, together

with al! cxpenses incurred in reconing, perfedting or continuing this Morigage, including without limitation uil

taxes, foee, documentary stamps, and other chargos for racnrding or registenng ihis Mortgige.

Yaxses., The following shall consitule taxes to which this rection applies: (2) a ific tax this type of

; ia M (1)  specifc tx on Graator

Mort or upon sl or an of the Indebtedness secured by this Mortgage, 3
w\ncg' nntorpi‘:‘lulhoﬁm!y ompgmd lodeductftcggpa mm{smtbe socurec by s iyps of

Mortgage; (c) a tax on this type of Mortgage Je aptinst the Lender or the holder of the Cradit
Agreement; sod (d) a specific fa on ail or any portion of the Indebiedness or on paymeats of principal ad
interest made by Grantor.

went to the date of this

Subsequent Trxes. If any ux to whick this section ics is ooacted o
M , thirsvent slul! hn?e o same effect as an Eveu:%? Default {as deﬁmfdaw). end Lender may

exercize any ar allof its availsbla remedies for an Event of Default as provided befow unless Grantor either

s) pays the tax Lefuro it bocomes delinquent, or (b} contests the tax as idod sbove in the Taxes und
section and depeiic with Lender cash or a su corporate sursty or other socurity sstisfactory
to Londer

SEQURITY AGREEMENT; Sild2ANCING STATEMENTS. ide following provisions relating to this Mortgage as &
secusity agroement are & part of (ais rAortgage.
Securfty Agreoment. This insument shall constitute a security agroement (o the extent any of the Property
constitaies fixtures or other persooal pivperty, and Leader shall have all of the rights of a secured party under
the Uniform Commercial Code as srverd™d from time to time.
Security Interest. Upon ra]:t by Lewse:, Grantor shall execule financing staternants and iake whatever
other action is requested by Lender to perfoct and continue Leader’s socunty interest in the Rents and
Personal y. In addifion t recording «his Mortgage in the real property records, Lender may, st any
lime and without further authorizalion from Greo's, file sxecuted ommwrf:m, copics of uwetins of this
Morigage as a financing stelemenl, Granlor shai! r5:burse Lender for all expenses incurrec in periecting of
coatinuing this security interest. Upon defeult, Grea or shall sssemble the Personal Proper.y in 2 manner and
st & place reasonsbly convenient 1o Gruntor and Lender 7o make it available to Lender within three (3) days
sRer receipt of writien demand from Londer.
Addresses. The meiling addreemes of Grantos (debior) iad Jender (secured party), from which information
conceming the security interest granind by this Mortgage may be obtained (cach as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortigage:
FURTHER ASSURANCES; ATTOFRINEY-{N-FACT. The following provisions relating o further assurances and
attorney-in-fact are 2 pact of this Mortgage.
Further Agsurancsa. At any time, and from time 10 time, upon request of l.ender, Grantor will make, execute
and deliver, o1 will cause 10 be mede, executad or delivertd, ‘o Lender ur-to” Lender's designee, and when
mumed by Lender, cause o be filed, rocorded, refiled, or terecerded, as (o cse may be, sl such limss
in such offices and places as Leuder may deem appropriate, any and all sk raiigages, deods of trust.
its, financing seatements, continuation statements, :astrumcats of further
assurance, certificates, and other Cocuments as may, in the sole opinion of Lender, bu pessssary or desimble
in order to effectuate, complete, rerfect, continue, or prescrve (e) the obligations of Cnuior under the Credit
Agreement, this Mortgl?i, and thy Related Documeats, and (b) the liens and security interes’s created by this

gsecurity doeds, security

on the , whether now owned or hersafter acquired by Granior. Unless piohititad by law or
wmmgw'&mkwmwm.GMlqu reimburse Lender for all coxs ai expunsos
incurred 1n connection with the tmedters ref to in this .
Attor n-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Leader ma
mdi_nthennmomewrmzathmx:n . Foruxhpm;‘)oees.a%mfm@yy
mmmrli)&;ppomts Lender as Grantor's attorney-in-iact for the purpose of making, mus-:tutini.5 delivering.
filing, ing, and doing all cther things as may bo nocsssary or desitable, in f.mdu's 0ic opinion, to
accomplish the matters referred to in the preceding paragraph.

" FULL PERFORMANCE. If Geantor pays all the Indebtedness when due, terminetes the credit line account, and
o

. orms al} the obligations i upon Grunior under this Moﬂxl%e. Londer shail execute snd
deliver to tor & suitsble satisfection of this Mortgage md suitable statements of termination of any financin
stalzment on file evidencing Lender’s necurity interest in tiv Reats and the Personal Pmpeng‘.m(}mm will pay, t
Kammed by applicable iaw, any ressomable termination feo as dotermined by Lender time to time. I3,

owever, payment is mode by Granior, whether voluntasily or otherwise, or by guarantor or b any third party, on
the Indebt mdﬁpergﬂeerde:‘isfomedloremﬂtbenm!oﬂhﬂp&ynmtg?w ranlor’s trustee in

y or to sny similar person wider any foderal or s'ate bankrupicy lavs o1 law for the relief of deblors, (b)

by reason of ary judgmeet, decree or drder of any cowt or administrative body having jurisdiction over Londer or
any of Lender's property, or (c) by reanoa of any settlement or comprise of any clam mede b Lender with an
claimant (including without limitation Grantor), the Indshiedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall contimue to be effective or shall be reinstated, as tha case
may be, notwithstanding any cancellstion of this Mortgage or of any note or other instrument or agreement
ovidencing the Indebtedness &nd the Property will continue to secure the amount repaid or recovered to the same
extsut a3 if that smount never had been originefly received by Lender, and Geantor shall be bound by any
jwigment, decree, order, settlement or compromuse relating to the or to this Mortgage.

.‘_-." .
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DEFAULT. Each of the following, a1 the option of Lender, shall constitule an event of default (“Event of Default”)
under thix Hqﬂfng:: {2} Graator commits or makes & matecial misrepresentation at cay Lme in connection
with e credit line account. This can inchude, for example, & faise stalement about Grantor's income, assels,
lisbilities, or any other of Grantor's Financial condition, (b) Grantor dots not mect the yenayment terms o
tha credit line account. (¢) Grentor's action or ipaction adversele' affects the oollateral for the credit line account or
Lendar's rights tn the teral.  This can include, for example, feilure to maintain required insurance, waste or
destructive use of the dwelling, ‘failure tn pay taxes, death of all lisble on the account, transfer of title or
sale of ihe dwelling, creatton of a lien on the dwelling without ‘s permission, foreclosure by the bolder of
enother liem, or the use of funds or the dwelling for proglbiied PUrpases.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafier,
Lendet, sl its option, may exercise any oue or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelorste indebiedness. Lender shall have the ﬁhl at its option withcut notice to Grantor to declare the
eatire indebtedooes immediately due and payable, ikl ing any prepayment penalty which Grantor would be
requared (o pe;.
UCC Reamedier. With respect to all or an of the Pc; nal Property, Lender shall have all the nights and
remedies of 2 secured party under the Unifnrgipégmnmia] Code. e

Collect Rents. Lesaler shall have the right, without notice to Granior, (o take possession of the Propesty snd
collect the Rents, inchuiy, amonnts past due and uopaid, and spply the net proceeds, aver and abave
Lender’s costs, against the LiaeRedness. [n furtherance of this .-iaht. Lender may rﬁg:rc any teannt or other
aser of the Pr?:ny lo_make pyments of rent or use fecs directly ‘o Lender. If Rents are collected by
Lendes, then Grantor irrevecrsiy desigoates Lender as Grantor's stiomey-in-fact to endorse instiuments
received in paywent thereof in th: vame of Grantor and (o negotiate the same and collect the procesds.
Paymeats by tenants or other users = Linder in response to Lender’s demand shall salisfy the obligatioas for
which the payments are made, whetiser £z 00t any proper gnwmds for the demand existed. oy
exercis: its rights under this subparagrapt =ither in person, by agent, or through a roceiver.
Morigagee In Possession, Lender shall lavz the right to be placed as mortgagee in possession ar to have »
uwivctnppointedtoukepm'ionofdlmar;r-nnoflbeﬁtgmy.wi!hlbepgow«mpmwctmd ceserve
tha Propenty. to opensie the Pmpcl;? pm:cdinlgt.cw.mm or sale, and to collect ihs Rents from the
and spply the proceeds, over above coit of the receivership, against the indebtexiness.
mortgagee in gosamon of receiver may servs withralt Sood if permutted by law.  Lender's right to the
m?tmt of & receiver shall exist whether or nof the ﬁuml value of the Property exceeds the
ieduess by a substantial amount. Employment by Leud- shall not disqualify a person from serving as a
receiver.
.g:ddll Foreclosure. Leades may obtain a judicia) decroe frreclosing Grantor's iatcrest in all or any part of
Deficiency J ont, [f permitted by spplicable law, Lender'inay obiain # judgment for any deficiency
remainiog ta the [ndebledaess due to Lender aRer application of ail amou'its izceived from the exercise of the
rights provided in this section.
Other Romedies. Lender shali have all other rights and remodies providsd in this Mortgage or the Credit
Agroceaent or availsble at law or in equity.
Sais of the Pro ., To the extent permitted by :ﬁliable law, Grantor bereby waives any and all right 1o
have the pmperty led. In =xercising its rights and remedies, Lender shall be frec Lo seil all or any part
of the Property iogether or separately, in one sale or by separste sales. Leader shall be entitiad 1o bid ut sy
aublic stle on all or any portion of the Property.
Notice of Saie. Lender shall give Grantor reasonable notice of the time and place of any roblic sale of the
Personal Property or of the time afer which any private sale or other intended disposition of ihe Perconal
Property is 10 be made. Remsonable notice shall mexn notice given at fcast ten {10) days before (he time of
the sale or dispositio.
Walver; Eiecticn of Remedies. A waiver by any party of a breach of a provision of this Mortgaga shall net
constitute a waiver of of preeocudgce the party's nghts otherwise to demand strict compliance with that provision
oc any other provision. Election by Leader th pursue any remedy shall oot exclude ‘pnrsuit of any other
reoedy, and 22 clection to make expenditures or taks action to perform an obligetion of Grantor under this
Mortgage after failure of Grantor to perform shall pot affect Lender's right to declare & dzfault and exercise its
s under this Morigage.

Attorneys’ Foes; :.\El!lpm i Lender institvtes any suit or action to enforce any of the tums of this
Mortgage, Lender be sntitled to recover such sum as the court may adjudge reasonable as altorneys’
fres at trial and on any . Whether or not any court achon is invcived, all reasonable expenses incurred

by Lecder that in 's opinion Are necessary &t any time for the protection of its interest o7 ihe
caforcement of its rights shall bacome a part of the [ndet s payable on demand and shail bear interest

from the date of expenditure util repaid al the rate provided for tn the Credit Agrocment, Ex csversd

by this paragrph include, without limitation, however subject w0 any limits under applicabie law, Lender's
aftoracys” fees and Lender's legal exfpenm whether or not there is & lawsuit, including stiorneys' feex for
bankrupicy procsedings (including efforts to modify or vacale any aulomalic stay or in!uqc!ion), _:lppu.ls and

sy -anticipated post-judgment collection services, the cost of searching reconds, g litle reports
{inchuding foreclosure reports), Auveyors' s, and appruisal fees, and litle insurance, to the extent
ﬁ;ms' by applicable law. Greotor alsc will psy any coust costs, i sddition to alf other }ms provided by

-
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NOTICES TO GRANTOR AND OTHER PARTIES. Any potice under this Mortgage, including without limitstion sny
potice of defwalt snd eny notice of stle to Grastor, shall be in writing, may be be scat Dy tciefacsimilie, ang shall
be effective when sctually delivered, or when dJeposited with a naty !‘y recognized  overnight couner, or, if
mailed, shall be duerned effective when deposited in the United States mail first class, registered mail, postage
?rup-.i&. directed 10 the addresses shown near the begioning of this Mortgage. Any party muy change st address
ot nolices under this Mortgage by -%vmg formal written notice to the other parties, ifying that the Ipurposc of
the notice is to change the party'c address. Al copies of notices of foreclosure from the holdes of #ny hen which
has priority over this Morigage thali be seat (0 Lender’s address, 85 shown near the beginning of this Morigage.
For notice purposes, Graztor agrees to keep Lender informed at all times of Grantor’s curreat .

MISCELL ANEOUS PROVISIOHS, The following miscellsnsous peovisions are 2 part of this Mortgage:
Amendmonts. This Mottgege, together with any Related Documents, constitutes the entire uaderstanding and
t of the parties s to the matters sed forth in this Mongag:. No alterstion of or amepdiceni to this
mshal! be effsctivs unless given in writing and signed by the party or parties sought to be charged or
the altesation or smxndment.

Appicsbie Law. This Mortgage has been defivered to Lender and accepted by Lender In the State of
iiinols. This Morignge shalt be govamed by and construed In accordance with the iaws of the State of

Ifnois.

Caption Headings. Cadicn headings i this Mortgage are for convenience purposes onl and are not to be
used (o interpred of define r'iv, rn\isiofxss of ts Moﬂfag:. s y

Mergor. There shali be ny mar;er of the interest or estate created by this Mortgage with an)y other interest or
esiale in the Property at any imo beld by or for the benefit of Leoder in any capacity, without the writien
consent of Londer,

Multiple Parties. All ob igstions of Grapier under this Morigage shall be joint and several, and all referonces
to Gruntor shall mean esh ad ¢ (iromior. Thit means that each of the persons mgning below is
responsible for 8H obligaticns ir this Mortgope

Severability. If a coun: of compelent jwizsiaton finds an vision of this Muiigage to be nvalié or
mforculgyw as {0 aay leron of cimjmmv?vxh fmding 1 not render thal pg\ﬁsiun invalid or
uncaforcesbls as @ any other persons or circumstunee. If feasible, any such oﬁmdin; vision shall be
doemed to be modified to be within the limits of enferrcsuiity or valiaity, however, offend:ng provision
cannck bz so modified, it shall e stricken and all other provisions of this Morigage in all otber respects shall
remain valid and enforceable.

Successors and Agsigng. Subject to the limitations steled 1n this Mortgage on transfer of Grantor's interost,
this Mo.'_tgnﬂc shall be bincling Lpon and inuce to the benefit o Yae partics, thetr SUCCESSOTE assigns  If
owgr of the ivecomes vosted in urpemm ather than Crutor, Leoder, without notice to Urantor,
i with Gragtor's wuccessars with refercnce o this Morigrge and the Indebladness by w:i' of

fi or extension without releasing Grasior from the obligaticas of t2is Mortgage or liabitiry the
[ndebtedness,

Tima is of the Exsence. Time is of the sesence is the porformance of this »i-iigage.

Waiver of Homestsad Exemption. Grantor bereby relesscs and waives rii righis a0d benefits of the
exemption Laws cf the State of 1liinois as 1o all Indebtadnees secured by this Mortgage.

Viatvere snd Consents. Lender shall not be deemed to have waived any rights under (hjs Mortgage for undsr
the Related Documents) umkiss sach waiver is in writing and signed by Lender. No deicy of-amission on the
part of Leoder in exercising mymngbl shall oirmw as a waiver of such right o1 xny nther 1ght A waiver by
any perty of & provision of tiis Mortgage shall oot constitute a waiver of or }grgw@ice. the pany’s rght otherwise
to deamand suict compliance with that provisics or any other provision. o prior waiver by Leider, nor say
course of dealing betweoen Lender and Grastor, shall constitutz a waiver of aoy of Lender's righ’s o< any of
Grantor's obli as {0 23y future transactions. Whenever consent by Lender is roquired in this Morsage,
gbcgrmlinﬁo such consent by Leoder in any instance shell not constitute comtinuing conscot to subscqat
instancea zuch conseat is roquired.

" .EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CFf THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

X R (R ///1
- { JOYCE' M, ZENDER
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INDIVIDUAL ACKNOWLEDGMENT

R
STATE OF At )
] ) ) 8
COUNTY OF Lol 3

On this dey before rme, the undersigned Notary Public, personaily sppeared HENRY L. ZENDER and JOYCE M.
ZENDER, to me ooy to be the individuals described in and who execuied the Mortgage, and acknowledged that
they signed the Mortsage as their free and voluntary sct and deed, for the uses and purposes therein mentioned.

Given under my hang 74k official soal this )77 deyof DN(.( 2n ey 1957,

. N
By NO“}A:« (A rigrrs Residing at P AAAPANAPIPIEPIAINCNI T T
TIFFILIRE STAL ]
Notary Pubiic In snd for the State o¢ DIANE ZMON ¢

Nstary Buttic, Siate of oS
1y Comimissi - Expires 263

My commission expires

—, papo— — mr——r—t_fotn—
— g = —_— e
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