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Loan No. 404465

THIS MORTGAGE ("Security Instruieit™) is givenon  DECEMBER 8, 1985 . The mornigagor is

DANIEL P. FOLIGNONE AND ZMPIDA N. POLIGNONE, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS ,

which is organized and existing under the laws of THE STAT< OF ILLINOIS , and whose
address is 256 MARKET SQUARE
LAKE FOREST, IL 60045 ("Lender"), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-FOUR THOUSAND FIVE HUNDk«D
Dollars (U.3. § 124,500.90 ).

This debt is evidenced by Borrower's note dated the same date as this Secunty Distrument (*Note®), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on JAMNUZRY 1, 2026 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the MNote, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interes(, wvanced under paragraph 7 to

nrotect the security of this Securily Instrument; and (¢) the performance of Borrower's covenan's ani agreements under this

Security Instrument and the Note. For this purpose, Borrower does hiereby mortgage, grant and conviy (> Lender the following
COOK

described property iocated in County, IHinois:
SEE ATTACHED LEGAL

PIN #19-34-419-035
*¥/K/A AMANDA N. NEWLOK

F0LLSRSH

which has .he address of 8542 8. KEELER CHICAGO {Street, City},
Llkinois 60652 IZip Code) ("Property Address”);

LLINGIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing i< referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for national use and non-usiform covenants with limited
variations by jurisdiction to constituts 2 uniform security instrament covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day monithly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds”) for: (g) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on tic Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mortyags insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap’i 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, al any time, ccitent and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may regire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time {0 tire/ 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. If so, Lender may,-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amouni of Funds 4ue on the basis of current data and reasonable estimates of expenditures of fiture
Escrow ltetns or otherwise in accordance with ~ppiicable law.

The Funds shall be held in an instituion. whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution;.oz in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Le!diig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hiems, unless Lender pays Boriower inter=<t on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic ‘aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requires to pay Borrower any intetest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shil ve paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits an¢ d.bits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted tc be held by ajolicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If thean«imt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary fo make up the deficiency. Borrower shail mik: up the deficiency in no more than
twelve monthly paymeats, at Lender's sole discretion.

Lipon payment in full of all sums secured by this Security instrument, Lender shall promiuly refund to Borrower any
Funds held by Lender. If, under paragraph 2. Lender shall acquire or self the Property, Lender, prie: 12 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaizst the sums secured by

this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: uvder paragraphs

{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph ?.;w

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehcld payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymens. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

(~g
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this Security Instruraent, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods cr flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damages’. if 'he restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is not economizaily feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securiy_lnstrument, whether or not then due, with any excess paid to Borrower. [T Borrower abandons the
Property, or does not ansver within 30 davs a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrumen?, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowsr ginerwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly vavnents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservaticn, Mainfenance and evatection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 21 Sotrower's principal residence within sixty days afier the execution of
this Security Instrumeni and shal! continue to occupy the Pregerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wr.ting which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s copirol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on ihe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenaer’s 500d faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security lust.vment or Lender’s security interest. Borrower may
cure such a defauh and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendes's good faith determination, precludes forfeiture of the Borrower's iterest in the Property or other materiat
impairment of the lien crested by this Security Instrument or Lender's security iutzre:t. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informatiza or stutements 1o Lender {or failed
(o provide Lender with any material information) in connection with the loar evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. I\ this Security Instrurment is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrcwer acquires fi¢ title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenanis and uprzements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in th: Puoperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lenuer may do and
pay for whatever is necessary tc protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which bas priority over this Security imstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -c
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymeal.

8, Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required fo
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage instrance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage japsed or ceased to
be in effect. Lender wall accept, use and retain these payments as aloss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the peyiod
that Lender requires) provided by an insurer approved by Lender again becomes availahle and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide a 'oss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lepcer,

I the event of a irl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inmediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrumen: immediate’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be redvced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeniztciy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediacly pelore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise igrec in writing or unless applicable faw otherwise provides, the proceeds shall
be applied tn the sums secured by this Security Isiruinent whether or not the sumts are then due.

If the Property is abandoed by Borrower, or if, afisr notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to z~=pond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at iis optiun, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘ap; application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs ) and 2 or change the amount of such paymexts.

11. Borrower Not Released; Forbearance By Lender Not a Walvzc Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lun<er to any successar in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall sot be required to
commence proceedings against any successor in interest or refuse to extend time for rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
SUCCEssOTs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cosenants and agreements of this
Security nsirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower wn~ ci-signs this Security
Instrumeni but does not execute the Note: (2) is co-signing this Security Instrument only {0 mortgage, 5e2nt and convey that
Horrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligater: 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, isodify, forbear or
make any accommoxations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loant exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded io
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nele or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Botrower provided for in this Security Insiriment shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any nc:d'-c; t0 Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instmament shall be deemed 10 have been given to Barrower or Lender when given as provided in this paragraph.

{5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is locaied. In the evemt that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require imunediate payment in full of all sums secursd by this
Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender execcies this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fror:.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t do rower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any rermedies
permitted by this Security insrument without further notice or demand on Borrower.

18. Borrower’s Righ! ‘v Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inatn’inent discontinued al any time priot to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ici‘etatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or {b) entry of a jufgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender ail sums which then would be au¢ wader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 2zreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited t0, reasonable attoru=ys’-fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s cig%is in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-t’son reinsistement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ne-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to oriower. A salc may resuit in a changs in the entity (known
as the “Loan Servicer™) ihat coliects monthly paymerts due under the iNo‘e and this Sacurity Instrument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. If tter: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should (e mase. The notice will also contain any other
informaiion required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presepce, vic, Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyunt eise to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall 1.0: apply to the presence, use, or
storage ot the Property of small quantities of Hazardous Substances that are generally recognizey w be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui! of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ur Eavironmental Law
of which Borrower has actual knowledge. {f Borrower learns, or is notified by any governinental or reguitcory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Ervironmental Law.

As used in this paragrapb 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, tonic
pesticides and hetbicides, volatiie solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal Jaws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Securify Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The aotice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not lcss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shafl further
infovm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defzult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
seoured by this Security Instrument withoui further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided im this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge 1o Borrower. Borrower skall pay any recordation costs.

23, Waiver of Pomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccwritx Instrument. if one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenanis snd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (his'S.curity Instrument as if the rider(s) were a part of this Security Instrutnent.

[Check applicabie boxies)]

(X] Adjustable Rate Rider [ Condominivm Rider {7 1-4 Family Rider
Giraduated Payment Rider L 2 Planned Unut Development Rider D Biweckly Payment Rider
Balicon Rider L] Rate Improvement Rider _ ] Second Home Rider

[Tv.a Rider [ Crivirts) [specify]

IR Sc-'- 3 2N 735(]’7

BY SIGNING BELOW, Borrower accepts and agrees 1o the wcims and covenams contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
T , . Unaesta ”@Jhx’xw (S
&- Azt ZL"L ( é . MMANDA N Z?Iaﬂi -Borrower
é g E z ] o

: .(Seal)

DANIEL P. POLIGRON. -Bamrewer

(Seal) 7 (Seal)
-Borower -Borrower

*F/K/A AMANDA K. NGVION

STATE OF ILLINOIS, ) OGT—L County ss:
[ . , @ Notary Public in and for said county and state do hereby certify

that DANIEL P. POLYGNONE AND AMANDi N. POLIGNONE, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before.me this day in person, and acknowledged that .f. he

90LL8RSH

signed and delivered the said instrument as free and voluntary act, for the uses and purposes theréin set forth.
Given under my hand and official seal, this = 8TH dayof DECEMBER ’ , 1995
Notary Public

My Commissiqn Expifes:  ge AL ~
DIANE SULLIVAN
KeARY PURLIG STATE OF ILLINIS

}w COMMISSION EXPIRES 4/26/96
¢ * *e B ol® Form 3014 9/90
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LOT 4 (EXCEPT THE NORTH 40 FEET AND EXCEPY THE SOUTH 4@ FEET THEREOF) IN BLOCK 21
TN FREDERICK H. BARTLETT'S CITY OF CHICAGO SUPDIVISION OF LOTS 2 ARD 3 OF
ASSESSOR'S DIVISION OF SECTION 34, TOWNSHIP 2¢ JORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS (EXCZET THAT PART OF THE EAST 129

FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAIv SECTION 34 AS LIES IN SAID LOT
3), IN COOK COUNTY, TLLINOIS. :
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Loan No. 404465

ADIJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8TH day of DECEMBER .
1995 | and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note™ to  THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
8542 S. KEELER
CHICAGO, IL 60652
[Property Address)
THE NP TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2N _THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER'S - INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE
MAXIMUM RATt: THE BORROWER MUST PAY.

ADDITIONAL COVENAMNTY. '« addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHL¢ FAYMENT CHANGES
The Note provides for an initial interest rate of 6.375 %. The Note provides for changes in

the interest raie and the monthly payments, as fouows:

4. INTEREST RATE AND MONTHLY PAYMENT £3ANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of JANUARY 1 , 1997 andonthat
day every )2th month thereafter. Each date on which my interest rue could chiange is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be basid on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constanvpumity of 1 year, as made avaitable by
the Federal Reserve Board. The most recent Index figure available as of the due 45 days befere each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index ‘which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN EIGHTHS percentage point(s) { 2.875 2310 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one pe:<entage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intesest rate until

the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principai that I am expected to owe at the Change Date in full on the Maturity Date at my pew interest rate
in substantially equal payments. The result of this calculation will be the new amount of iny monthly payment.

{I'’) Limits on Intercst Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than B.375 %
or less than 4.375 %, Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage puints (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My interest rate will never be greater than 12.375 %.

{(E) Eftective Date of Changes
My new interest raie will become effective on each Change Date. I will pay the amount of my new monthly

payment b<girning on the first monthly payment date after the Change Date uniil the amount of my monthly
payment changss again,

{F) Notice o7 Changes

The Note ho'drs witl deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymen? tefurs the effective date of any change. The notice will include information required by law to be
given me and also the iz and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE 20PERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sec::iity Instrument is amended to read as follows:

Transfer of the Property or'9 Seneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if = heneficial interest in Borrower is sold or transferved and Borrower is pot a
natural person) without Lender's prio~ written consent, Lender may, at its option, require immediaic payment in
full of all sums secured by this Security instrument. However, this option shall not be exercised by Leuder if
exercise is prohibited by federal law as of i¢ Uate of this Security [nstrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 1 Lender information required by Lender to evaluate the intended
transferee as if a new foan were being made to tie transferee; and (b) Lender reasonably determizes that Lender’s
security will not be impaired by the loan assumptior’ and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender ey charge a reasonable fec as a condition to Lender'’s
consent 1o the loan assumption. Lender may also require the transferee t0 sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee 10 keep ali 2a> promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in (ull, Lender shall give Borrower notice of
acceleration. The notice shall provide a perind of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay ali sums secured by this Security Instaument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permatted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acepts and agrees to the terms and covenants cositated in this Adjustable

Rate Rider. M
& Qﬁ" MJ R (seal)

Tenn T éﬁnun P. POLIGNONE, “Borrower
S muds A, DMy ou o

- v : ' : (Seal

L 243 78S e *AMANDA N. POLIGNONE —Bmmwe?-

(Seal)

-Borrower

(Seal)

-Borrower

*F/K/A AMANDA N.NEWLON

@Ds228 w1082 Page 3 of 2 Form 3111 3/86




UNOFFICIAL COPY




