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1017103 130 MORTGAGE
a7

THIS MORTCAGE (*Security Instrvmeat™) is givenon DECEMBER 15, 1935 . The mortgagor is
STEVEN M. BORUCKI, DIVORCED, NOT SINCE REMARRIED
/§

("Borrower”). This Secunty Instrument 15 given to
CDK MORTGAGE, INC,

which is orgamizad and existing under the isws of THE STATE OF ILLINOIS , and whose
address 13 2902 CENTRAL STREET
EVANSTON, ILLINCIS 60201 (*Lrader®). Borrower owes Lender the principal sum of

TWO KUNDRED TWENTY SEVEN THOUSAND AND 00/100

Oollars (U.S. § 227,00C.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secusity Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due anx. payable on JANGARY 1, 2026 o
Thie Sc:urity Instrument eecures to Lender (a) the repayment of the debt evidanced by the Moiz, with interest. and ail rcncwak L
exiensions and modifications of the Note; {b) the payment of alf other sums, with interest, advanced under paragraph 7 to
protect the secusity of this Secunity Instrument; and (c) the performance of Borrower's coverunts «nd zgreements under this o |
Security Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and coivey to Lender the foliowing jua
de<cribed property located in - COOK County, [Hinots: » 3
THE SOUTH 58 FEET OF LOTS 9 AND 10 IN BLOCK & IN RIDGE SUBDIVISION IN (g
SOUTH BVANSTON, A SUBDIVISION OF SOUTH 53 1/3 RODS OF BAST 1/2 £F .
NORTHEAST 1/4 OP SECTION 24, TOWNSEIP 41 NORTH, RANGE 13, BAST Or
THE THIRD PRINCIPRL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which bas the address of 202 ASBURY AVENUE , EVANSTON Street, City , .
Minovis 60202 Zip Cade ('Property Address™); b
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this Secunty Instument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more nf the actions set forth above within 10 days of the giving of notice.

S. Hazrd or Preperty Insurunce, Borrower shall keep th: improvements now existing or hereafier crected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, including
floods of fluoding, for which Lender requires insurance. This insurance shal] he maintained in the amounts and for the periods
that Leader requires. The insurance carner providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Botrower fails to maintain voverage described above, Lender may, at Lender's
eption, oMain coverage o protect Lendes's rights in the Property in accordaace with paragraph 7.

All mnsurance policies and renewals shall be scceptable to Lender amd shall include a slandard mortgage clsuse. Lender
shatl have the rigint 1o hold the policies and reaewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carnier and Lender.
Lender may make proaf of ioss 1if not made promptly by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shail be applied 10 restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
sepair is an? econcintcolly feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
wectired by this Securty Instrument, whether or not then due, with any excess paid 10 Borrower, Jf Borrower abandons the
Property. or does not ausv er within 30 dzys a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may collect the iiurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunity Instrurocar. whether or not then due, The 30-day period wiil begin when the notice is given.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ant extend or
pustpone the due date of the moath); payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquirec by Lender, Borrower's nght 1o any insurance policies and proceeds resultiog from
damags t the Property prior to the acquisition shall pass to Lecder to the extent of the sums secured by this Secunity lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrawer’s principal residence within sixty days after the execution of
this Security instrumeat and shall continie to occupy the Froperty as Borrower's principal residence for at least one year after
the date of ovcupancy, unless Lender othenwise agrees in writing, which conseat shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impatr the
Propecty. allow the Property to deterieraie, or commit waste onip: Property. Borrower shall be in default if any forfeiture
actioa or proveeding, whether civil o criminal, is begun that in Lesdes’s good faith judgment could result in forfeiture of the
Property or otherwise materislly impair the lien created by this Secunty. ipuaument or Lender's securicy inferest. Bozrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, ip Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security-interest. Borrower shall also be in default if
Borrower, during the loan application process, geve materially false or inaccurate inl07astion or stalements to Leader (or failed
to provisk Lender with any materiul information) in connection with the foan evidenced by the Note, including, bus not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (£ this Secunty Instrument is on a
leaseliold, Borrower shall comply with ali the provisions of the lease. If Borvower acquirzs fe= title to the Propesty, the
leaseheld and the feu title shall not merge unless Lender agrees to the merger in writiog.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard s gosements contained in
this Security Instrument, or there is 2 legal procesding that may significantiy affect Lender’s nights i 202 Property (such as a
procending in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws of regulations), thes Tender may do and
pay fer whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lenger's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying

reasonahle attorneys’ fees ani entering on the Property to nske repairs. Although Lender may take action under this paragraph -

7. Lenler does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower sccured by this
Secunity Instument. Unless Borrower and Lender agree to other tesms of payment. these amounts shall bear interest from the
date of dishursement a1 the Note rate and shall be payable, wils interest. npon notice from Lender to Borrower nequesting
payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if. for any reason, the
mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's sddress stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decraed to have been given to Borrower or Lender when given as provided in this paragreph.

15. Governing Law; Severnbility. This Secunity Instrument shall be governed by federal law and the law of toe
jurisdistion in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd the provisons of this Security Instrument and the Note are declared
to be severable.

i6. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Secunty Iastrument.

17. Transfer of the Property or & Beneficiu} Interest in Borrower. If all or any part of the Property or any intetest in it
ir: suld or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
L:ndes's prior mrilten consent, Lender may, at its sption, require immediate payment in full of all sums secured by this
S=curity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instrument,

1f Lender exercises this option, Lender shall give Borfower nolive of acceleration. The notice shall provide a pericd of not
fess than 30 days fom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Rorrower tails to pay thase sums prior to the expiration of this period, Lender may invoke any remwedies
permitied by this Securivy Instrument without further notice or demand on Borrower.

i8. Borrower’s Kisnt to Reinstate. if Borrower meets certain conditions. Borrower shall have the night to have
eaforcement of this Security ((osrument discontinued at any tige prior to the earlier of: (a) 5 days (or such other penod as
applicahle law may specifv for reristatement) hefore safe of the Property pursuant to any power of sale contained in this
Securnity [nstrument; or (b) enicy of 7, judgment enforcing this Security [estrument. Those conditions are that Borrowes: (a} pays
Lender afl sums which then would be dric under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covesants 01 ugreements; () pays all expenses incuired in enforcing this Security Instnument,
mcluding. but ot limited 1o, reasonable attorrieys] fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’s mights mn the Propenty and Borrower's obligation to pey the sums securx! by
this Security Instrument shall continue unchanged ~Upon reinstatement hy Borrower, this Security Instrumeot and the
aohligaticns secured hereby shall remain fully effective-asaf no accelerution bad ovcurred, However, this night to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Secunty
instpiment) may be sold one or mor times withott prior notice (© Forrower. A sale may resull in a change i the enlity {hnown
as the *L.oan Servicer®) that collects monthly payments due under the *inte and this Security Instrument. There alse may be one
or more chunges of the Loan Servicer unrelated to a sale of the Note. It thes:: is a change of the Loan Servicer, Borfower will be
given written notice of the change in accordance with paragraph 14 above and eppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicable law,

20. Huzardovs Substances. Borrower shall not cause or permit the presence, ‘e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjon< cise lo do, anything affectiog the
Property that is in vialation of any Environmental Law. The preceding two sentences shill pat apply lo the presence, use, o7
stofage on the Property of small quantities of Hazardous Substances that are generaily recoyn.zed to be appropriate to normal
rex‘dential vses and 1o maintesance of the Property.

Borrower siall promptly give Lender written notice of any investigation, claim, demand. Jawsvic o» other action by any
governmental or regulatory ageacy or privale party involving the Property and any Hazardous Substsnce or Environmental Law
of which Borvower has actuaj knowledge. 1f Borrower leams, or is notified by any govemmental or regulatery authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all pecessary remedial actions in accordance with Environmental Law,

As 1sed in this puragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances hy
Environments! Law and the fellowing substances: gasofine, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herhicidss, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where tie Property is located that -
refate (o health. saiely or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 Acceleration; Remedies. Lender shall give notice 1., Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but noi prior to acceleration under paragraph 17 unles
DPS 1093
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury index - Rate Caps} 1037103

THIS AD'USTABLE RATE RIDER 15 mude this 15TH day of DBCEMBER .
1525 . and{ is incorporated into and shall be deemed to amend and supplement the Morizage, Deed of Trust
0z Security Deed (the “Security iastrument™) of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®) to
CDK MORTGAGE, INC.

(the"Lender™) of the same date and covering the property described in the Secunty Instrumnent and located at:

902 ASBURY AVENUE, EVANSTON, ILLINCIS 60202
Preperty Addrass

THE ®NTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AHD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWL.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ASTE THE BORROWER MUST PAY.

ADDITIONAL COVENAXNTS. In addition to the covenants and agreements made in the Secunty lnstiument,
Borrower and Lender further covinant and agree as fellows:

A. INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Note provides for an initis) interest 1alz of 6.875C  %. The Note provides for changes in
the tnterest rate and the monthly payments, us (oilows:

4. INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Dates

The intercst ratc [ will pay may change on the first day of JANUARY 1 . 2001 | and on that
day every 12th month thereafter. Each date on which my inter<st-rate could changs is called a “Change Dste.”

(B) The Index

Beginming with the first Change Date, my interest rate will ve/bsed on an Index. The “Index” is the weekly
average yield on United States Treasury scurities adjusted to a constar< maturity of 1 vear, as made avaifable by
the Federal Reserve Board. The most recent Index figure available as o/ the Jate 43 days before each Chanye Date
15 called the *Current Index. ”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
infermaticn. The Note Hoider will give me notice of this choice.

(C) Calewlation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addisg ' TWO AND
THRER FOURTHS percentage poinl{s) { 2.7500 %) to the Current

index. The Note Holder witl then round the result of this addition to the nearest one-cighth of ‘07 percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this roundad amount will be my new intoust rate until

the aext Change Date.

LY
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