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NOTE AND

MORTGAGE 3
ASSUMPTION . DEPT~01 AECURDING 483,00

" 700012 TRAN.B270 12/21/95 ORISIH00 -
AGREEMENT L5003 § CG W~ P5-BBB6ES
" UC00K COUNTY RECORDER

TRIS NOTE AND MORTGAGK

ASSUMPTION AGREEMENT

(hereinufter the "Agrsoment") Is made knd entered into thia ..LL. day of December, 1995,
to be offective Decomber 19, 1995, by und between JOUN F, WELZENBACH, JR. and AMY
WELZENBALY, his wifo, individually and as Trustoes under the AMY H, WELZENBACH
LOVING TRUST Jated August 16, 1990 (the "Borrower"); AMERICAN NATIONAL BAN K
and TRUST COMPA:Y OF CHICAGO, not personally, but solely as Trustes under a ‘Trult
Agreement dated Decorntior 11, 1995, and known as Trust No, 12113205 (the "Purchmr").
and NBD BANK, an lilinos h,anking corporation, succsssor to NBD SKOKIE BANK, N.A,,
a nationa! banking assosiation, Jiaving its principal offic at 8001 Lincoln Avenue, Skokle,

Illinols (the "Lender"),

WATNZSAETI

WHEREAS, Borrower previously sxscuted 924 delivered to Lender s certain Nots
dated August 1, 1988 (the "First Note") In the origliizi principal amount of Four Hundred
Thousand Dollars (§400,000); and

WHEREAS, 10 sscure the First Nots, Borrower previousiy e¥scuted and dellvered to
Londor a cortain Morigage dated August 1, 1988 (the "Mortgags") encumbeting real
proporty in Cook County, Illinois; legally described on Exhibit A attached acisto and by ths
referonce incorporated herein (the "Promiscs"), which Mortgage was recsrnad with the
Recorder of Deads of Cook County, lllinols on August 3, 1988 as Document N¢, ER346793;

and

-GRYE88S6

WHEREAS, to further socure the First Note, Borrowsr previously exocuted and
delivered to Lender a certain Collateral Assignment of Leases and Rents dated August 1,

This document propared by ey
and return to: 2 '
Scott L, David, Esq, ) | e e
Kamensky & Rubinstein o

7250 North Clcero Avenue ‘
Lincolnwood, Illinols 60846 BUX 333'0'"
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1988 (the "Assignment of Rents") assigning to Lender all of the rents, issues, profits and
loases of and from the Promises, which Assignment of Rents was recorded with the Recorder

of Deeds of Cook County, lilinols on August 3, 1988 as Document No, 88346794; and

WHEREAS, the Borrower roquested and Londer granted an additional loan to
Borrower {n the amount of Fifty Thousand Dollars ($50,000), which loan ls evidenced by 8
Mortgage Noto dated July 10, 1989 (the "Second Note') which additional loan wus
memorialized by a Loan Modification Agreement dated July 10, 1989 and rocorded as
Docuraent N0, 89348506 with the Cook County Rocord of Deeds; and

WHERRE2S, Londer {s the owner and holder of the First and Second Notes, the
Mortgage and tho ‘Azsignment of Rents; and

WHEREAS, on or toout- August 1, 1993, the Borrowor and Londer ontered into a
Loan Modification Agresment ("Sezond Loan Modification Agresment®) modifying cortain
torma of the First and Second Notga. The Second Loan Modiflcation Agreomont {s attached
hereto as Bxhibit B and by this reforanced Incorporated horein; and

WHEREAS on or ahout August 1, i29%, Borrower and Lander stitered into that
cortain Torm Loan Agreoment ("Term Loan Zgroament") which in attached horoto as
Exhibit C and by this reference incorporated herein; zand

WHEREAS, the Purchaor has entered Into @ Res! Zatate Sales Contract with
Borrower to purchase the Premises; and

WHEREAS, Borrower and Purchaser have requested that Lander eiioiy Purchaser to
assure the obligations under the First and Second Notes, as modified,

NOW, THEREFORE, in conslderation of the forogoing and for other yaud and
valusble consideration, the receipt and sufficiency of which are hereby acknowledged,
Borrower, Purchaser and Londer do hercby agroc as follows:

1, Thoe recitals set forth above aro accurate and are hereby incorporated herein
and made a part hereof,
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2. Allterms defined herein shall have the same meanings asctibed thereto in the
Firat and Socond Notes, Mortgage end Assignmont of Ronta, excopt as otherwlss set forth
herein,

3,  Effective Dacember 19, 1995 (the "Effective Dato"), Purchasor agroos to be
bound by and assumes all of Borrower's obligations under the First and Second Notes, the
Mortgage and Assignment of Rents and all other Joan documonts, ss such torm ls defined
in the First and Second Notes (hereinafter the "Loan Documents"), including but not limited
to the rezawaent of the present unpaid principal amount of the loan evidenced by the First
and Second Mctes as if Purchaser had originally executed each of the Loan Documents,
Purchaser agreis to exocuto any and all documents reasonably requestod by Lendor in
connection with this Asreemont,

4. Asa condition 1= the assumption of the obligations by Purchaser, the Lender
requires thut the Purchawer's obiigations be jointly and severally guaranteed by Debra A,
Wolf, individually and the Debra Wa!f Living Trust dated April 12, 1995 pursuant to tho
Guaranty of even date herewith,

8, Upon the full and comploto astin ption of the Borrower's abligations under
the Loan Documents by Purchasor, as evidencod & Purchasor's oxcoution of this Agreoment,
Borrower shall be reloused from any and all obligaticar under the Loan Documents arlsing
on or aftor tho Elfoctive Date,

6, Tho outstanding unpaid principal balance of the 'opr evidenced by the First
and Second Notos is Three Hundred Bighty-One Thousand Four Hurted Ten and 39/100
Dollars ($381,410.39) as of the Effective Dato, Thoe current acoruod intorest of Four
Thousand Seventy-Seven and 65/100 Dollurs (§4,077.65) shull be sald by Borzor+»r to Lender
upon execution of thiy Agrooment,

7. Toinduce Lender to enter into this Agreement, Borrower and Purchaser each
horeby represent, acknowledge and sgroo that nelther Borrower nor Purchaser now have or
hold any defense to tho performance of any of ity obligutions under the First and Second
Notes, Mortgage, or Assignment of Ronts or any of the Loan Documents nor now have or
hold any claim egainat Londer which might bo sot off or credited against any payments due
undar the First or Socond Notes or any of the Loan Documonts,
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8.  Bxoopt as oxprossly amended horoby, tho First and Second Notes, tho
Mortgage, the Assignment of Rents and all other Loan Documonts shall be.and remain in
full force and offoet and Borrower, Purchaser and Londer do hereby ratlfy and confirm the
contont thereof,

i

9. This Agreoment may bo executed In counterparts, cach of whish shall be
deomed an orlginal, but all of which shall constitute one and the tsme documont,

10 ) This Noto and Morigage Assumption Agreemont is oxccuted by American
National Bun% pnd Trust Company of Chicago, not personally, but solely as trustec
aforesaid. Allofth.e covenants and conditlons to be performed by Amorican National Bank
ar¢ undertaken by it zolely as trustec, as aforesaid, and not individually, and no persenal
llabllity shall bo asseriesi or be enforceable against American National Bank by reason of
any covenants, statements ¢enrzsontations cr warrantics containod in this Agreement,

IN WITNESS WHEREOY, tae undersigned have oxecutod this Note and Mortgage
Assuraption Agreement tho day and 4 first above written.

PURCHASER;
AMERICAN NATIONAL BANK AND

TRUST COMPANY OF CHICAGO, not
personally, but es Trusteo aforesaid

AMY . WELZENBAC LOVING TRUST
dated August 16, 1990

LENDER:
NBD BANK, an Iilinols banking corpotation

By:
Its!

ATTEST:
Tts:
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8, Excopt v oxprossly umondoed horeby, tha First and Second Notes, the
Mortgage, tho Assignmont of Ronts and all other Loan Documents shall be and remain in

full force and offect and Borrower, Purchusor und Londor do horoby ratly und confirm ths

contont thoroof,

9. This Agrosment may be oxecuted In countorparts, onch of which shall bo
doomod an original, but all of which shall conatitute one und the same documont,

10, This Note and Mortgage Assumption Agrosmont iy exocuted by Amerlean
Natlonul Bunk and ‘Trust Company of Chiengo, not porsonally, but sololy us trusteo
nforesnid. Aitelthe covonants and conditions to be performod by Amerlcan Natlonal Bank
uro undortukon b { sololy us trustoo, us aforosald, and not Individually, and no personal
Hubility shall ho assocted or be entorconble nguinst American National Bunk by reason of
any covenants, stutements fopresentations or wirrantios contalned in this Agroomont,

IN WITNESS WHEREG?, 4o undorsignod huve exocuted this Note and Mortgogo
Assumptlon Agroomont the duy undyzo: flrst ubove wrltten,

PURCHASER: !ORROWER:

AMERICAN NATIONAL BANK AND 2 x
TRUST COMPANY OF CHICAGO, not JOHN ¥ WELZENBACH, JR.
porsonally, but as Trustoe nforesnid

AMY WELZENBACH
By: /0244/1/:/44/\ )
Its: Y dour AMY H, WELZENBACH LOVING TRUST
Q dated August 16, 1990
A’I'TEST:__%/XA/\—
I ERT Ty By:
v Trusteo
LENDER: By
Trustes

NBD BANK, an IHlinois banking corporation

By:
s

ATTEST:
Iy,

N
&N
4
z

o
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8, Excopt us oxprossly umonded hereby, the First and Second Notes, the
Mortguge, the Assignment of Rents und ull other Loan Documents shull be and remain in
full force and offect and Borrower, Purchaser and Lender do heroby ratify und confirm the
contont thorcof,

!

9, This Agrcoment may be exceuted in counterparts, each of which shall be
deemed an original, but all of which shull constitute one and the same document,

10, This Note and Mortguge Assumption Agreement is oxocuted by Amorican
Natlonal Buenk and Trust Compuny of Chicugo, not personilly, but sololy as trustee
alorosnid, ALOS tho covonants and conditions to be performed by American National Bunk
are undortuke: byt sololy as trustoo, as pforesuld, wnd not individually, and no personal
Hubility shatl bo assected or be snforceablo ugainst Amorican Nationul Bunk by reason of
nny covennnts, stutomadia roprosomintions or warrantios contuined In this Agroemont,

IN WITNESS WHEREQE, the undorsigned hive oxecutod this Noto and Mortgage
Assumption Agreemont the day aad veur first nbove written,

PURCHASER: BORROWER:

AMERICAN NATIONAL BANK AND [ .
TRUST COMPANY OF CHICAGQO, not  JOUN&, WELZENBACH, JR,
personally, but ns Trastoo aforesnid

AMY WELZEANBACH

By:
It AMY H, WELZENBACH LOVING 'TRUST
dnted August 16, 199

ATTEST:
hss By

Trustee

LENDER: By:

Trustee
NBD BANK, an Hlinois bunking corporation

Hy: (:;:L[L \_,'f il 7/!4\uul/."m/
s Z
s
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STATE OF ILLINOIS )
COUNTY OF COOK )

L Qe I Sedne o n Notary Public, in and for said County, in the Stute

aforesald,. DO HEREBY CERTIFY that  Aeapepipe £ Znompaves 800

Worwg 7 bavas respectively, the e President and

\

X g rwimiee Secretury of NBD BANK, an Hinols bunking corporation, who
arc personully knowr to_me to be the sume persons whose names sre subscribed to the
foregoing instrument as sueh wificers of snid corporution, respectively, appeared before me
this day and acknowledged that they signed and delivorsd sald instrument us thelr own frec
and voluntury act anc us the froo aned voluntary act of snid corporation for the uses und
purposcs therein set forth; and safd _ //,mn...v.'c,u; /P Seoretery of said corporntion
then and there acknowledged that Y10, wsCeustodlon of the corporate soul to suid
instrament did afflx the corporite soal of suld corpodition (o suid nstrament us Wy, own
free and voluntury uct and os the free and voluntary act of salwcorporation, for the uses and

purposes thorein set forth,

Dorolun 1995,
- i
-kﬁ?}— a8 moven ﬂ%’l‘h'tdb‘-wwn—
Notiry Pub] {

mmmmcummm: |

My Commission Fxpircs: C)/ﬁﬁ"/% ﬁ“““““““m““‘ AL SEAL" ?‘

i "OFNIC .
i J(())scph I, Sochacki g
)

Given under my hond and noturlal sesi, this |4 day of

'2 Notary Publis, ‘lln\c ol Hinois
Insion §
\ﬁn»zf;;;?;»';\»)»»»»»»mmm»»»
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STATE OF ILLINOIS )

) 8§
COUNTY OF COOK )

I, tho undorsigned, o Notary Public In and for said County in the State aforesaid, DO

HEREBY CERTIFY thut _ﬁm/ A e Prosidont of Amorican
Natlonal Bank und Trust Compuny of Chicugo und J bonsian | e

Scerotary tarceof personlly known to me to bo tho sumo porsons whoso names aro

subscribed to the iarogoing Instrumont s such _wd2 guca™ Presidont and such

Awri - Gncrotary, rospoctively, appenrod before mo this day in person and

acknowledged that they sigiiew, sealed und delivered the suid Inmrument us their free und
voluntary act, and the frec and «woluntary act of Amcncan Nationa! Bank and Trust

Company of Chicago for the uses ans yuirposes therein set forth,

Givon under my hand und officin! seul, this /9”’ L duyof Pitamenrec , 1995,

C;’) é)”"l/teuvt.u»é ’

Notary Pubtlic

My Commission cxpires:

COF. ’ICIAL SiAL"
ol {u AT |
NOTARY PHRIC, § E?A‘u Q(; s;!h%\BA

My Commission el27,

GBYKERSE

e e e m -
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DEC 16 '95 17100 KAMENIKYRRURINGTEIN(708)982~1676

STATE OF ILLINOIS )

) ss
COUNTY OF COOK )

1, the undorsigned, a Notury Public in und for sald County in the State aforesald, DO
HEREBY CERTIFY that John F, Welzenbach, Jr,, Amy Welzenbaoh, and /Ji (alltgr e

and {J W LiaaluTrustoes of to Amy H. Welzenbach Loving Trust dated August 16,
1990 are subzsribed to tho foregoing instrument and uppeured before me this day in porson

and acknowlodgaz that thoy signed, sealed and delivered the said instrament as thair freo
and voluntary aot, for'the uses and purposss therein vet forth,

Givon undor my hand zad official soul, this L5014 duy of Y W 1098,

i

}/’i(\ Moy A /b.x.\xh
Notary Public

My Commission oxpires:

éﬁf
%
m’A" .
&N
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LEGAL DESCRIPTION
Lots 1, 2, 3,4, 5 and 6 in Block | in Vincent, a Subdivision of
tho Northi Bast 14 of the North West 1/4 of Scction 31,

Township 40 North, Rungo !4 Lust of the ‘Third Principul
Moridian, in Cook County, Hlinols

PN 3004 7 14-31-110-008 7 143 1-110-000 / 1431110007  14-31+110:003

Common Addross: 200 and 2001 W, Fullorton, Chicags, Minois
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thie Agresmant made Lhie 1at day of Augual, 1993 by and beSween John

Walzenbaol, Jr, and Amy Yuluanbach ahd John P, Welsenbaoh Jx. or Amy N,

Waltenhaah, Trustees of their successors in trust under the Azy N,

Welzenbaah Laving Trust duted 4/14/90 ("MORTGAGOK") and ‘
NBD Uank ("HORTGAGUE') .

WLTNRAORTI

WHBREAD, Morbtgagor has heretolfore made; exaoutes and dvlivered the
tollowingt

A Nortgage Noke dmted August 3, 1008 in the original prinoipal aum of
Pour Hundred Thousand Dollars ((0400,000,00) made by Mortgagor ta
Kortilqon ("Martqage Note") ) Morigage Nate dated July 18, 1989 in the
orig nal principal aum of 2Ly Thousand Dodlakw (980¢,000,00) made by

:o: q;vor to Kortgagee (hereafter ruferred to colleatively as Hortgage

atan)}/

D, Hortgage ‘uersinalter referred to ae "Mortgage") of even date with A
seouring the ‘iartgage Note exesuted, uolnowlcdgna and dalivered by
Hortqagar to Yortgages and recorded in the Olfice of tha Recoxrder of
Deddn of Cook Sutaty, Illinols on August §, 2984 a» Dooument Number
00346703 (Nortgazziuhioh wan aubseguently modifiad by Loan Hodiflcation
Agresment dated July 39, 1989 and recorded in tho 0ffice of the
Rucotder of Deads of 0ruk Onunty, Xilinodis on July 31, 1949 as Docuuent
Nudber 09340404, _

WHRREM, tha Nortgmye conmticute~ a firet l{en upon certaln real sstate

situated 4in Ohloago, Lliinols a4 12yaily dasoribed aw followst

Ae8 Logal ALtachad,

WKLRRAG, op Lhe dats Nortgagas aNaauler tain Agreenunt, Kortgnyee is the
ovier and holder of renord of Norkyaga Nocn/ ~nd Nortgaye) and

WHEREAS, on tho date Nortquyox execules this Agraamont, Kortgagor aontinues
to be the owner of Llie premises desoribad abovi and acknavladyen that aaid
Nortgage 4s & valid and subsiating fixat 3isn mecvacang an {ndebbednens in
the peinolpal aum of rour Xundrad Sourtasn Thoussnd £ae dundrsd rlter Thraa
and J0/100 Dollars (§414,132,30) with {npteraat Lhoraon 20 seb Zorth in
Mortgage Notes, all in acgordanae wilh She Lerss, oovenssta, oondlelona and
varuantise of sald Hortgage, wud thal thers are no Aefonsdi Or offnoldy 0
nald Nortgage ox to the Noxigags Nules and that all of Ww -oLher pravinlola
thareof arxe in full forae and effect; and '

WHERBAS, the partieo desire 0 restate the nodifind Lerne of nast isan na
that thexe shall bBa no aiwunderstanding of the nattor;

TUBARBYORD, 4% 4» haveby agreed that the remaining and unpald balanoe of the
Hoztgage Motem, as of the date of this ayreenent, is Pour Kundced Pourlem
Thousand One Wundred rifty Three Dollars and 397100 (8414¢,163:3%) and
Nertyagor agreed to make monthl Ynynonta of §3,990 on #/1/93 and an Lhe Lot
day of eaoh WoNth thereafter until 9/1/90 at vhioh time ali unpaid prinoipal
and acorved and unpald Intersat ahall de i{mmeaiately due and payable, a¢
long us Nortgagoer 1s not Ln default of any Lerme of the Kortgaye Note, the
xorrgage ann thia roan Modification Ayreensnt, wuoh monthiy payments shatl
he appiiad ficat to latormst scorued at oV per annun (oaloulated on She
basin of & 260 day yaar}., Xortgagor and Kortnayse fucthur agres that the
toras of Lhe notes ace further modified and ananded by the tearap and
sonditionn of & Oertaln Tars Loan Ayresasnt dmted ap af W/31/9) apd executed
by Wortgagor and Hortgages and invorporated into this Loan Meulfloation
Ayreamont by retorence.

Fxhibie 8
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in fudl foxoe and eff

1N WIENRUN WNARDUP, \he parties have eNeoutwd %his Loan Nudifloatinm ‘
Agcuument on tlie dala Eixabk above writtan,

KOUTUAUORY

BT A

n’ ’ ’ " -—n\‘ - K%, . wr L TR
il ol destlbllach "
R S Y

L ]
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Y

'
AR
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ATROTI
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STATR OF ILLINGIO “
Q00K QOUNTY aﬁ%mmw““ | e'
& Natury Publia (n and for the Coyw and

Q

e

sl B

atate sfordnald, Jo heraby oertity chat on the o/I¥ day ot

wg&. e@n fA;J\, J L{Z\i Z%a%n"h, ; pormonally Khown

be the inclvidual deaoribed In tEe a¥ova IAntrument, appeared hafogs me in
peruch and acknowladqed that sha/he exnoutes the abave Sonument A his/her
(res and voluntary will,

Ry vonsismion expires: /!;)'/,(f'q"/ 9&?%{%%&.2*”

atATH or ILLENOLY
QooR QounTy

r; the ;::dog;:gmas . na::;y ::bélc }3\ And for the Luvaiy and State ]
Aforeass srady gar Y ‘DL A e ’/M"?"ﬁ An
' pmo'nfﬁ?"h,ﬁ;vn o{'u"%o l{a ]

___ll\d :__ Yy 'M_.O‘"b
Uank, ‘aach o¥ whoh are peracnaily 'Enolv'n= 55‘#"1‘3‘%5%.-"‘.‘:’. petrans whose

nanes are subsoribed to the toregoing instrumant, AppeAred bexois-we thia
aay in peveon and dsliversd \he malg dom\nnt In thelr respeotive s2vpoitiam

L4 e WDQ N Sl ot ‘NEo Yank, as
th:}s"??o"o and volunteFy fot and”ap {:u 1/6% 'vsu'Wlih"r'i""n Ak 40ed OF e s Wb
[ 1] ] .

,,,,, for the uaes and purpuses thersin sey
forth, et h ne purp !
oxv{ .’é_‘.mc" WY hand and oftioint aeal this JI9# gy of alegri v ,
sy
LA . ’ ! ,
Ny oomwisnion awpiras) _ o w/jw' ‘ ,f.. et e )
T — Notary PRt r——
RIS Thio doousent prepared byl
Paloa M Nyivp HBeshay !
Nolsty Mylig, Sie Al T . A/ !f‘ﬂ l:(.-'_‘_ . L 1N
My Commetinn 19108 1t 21, 19 AL IS
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wiusa wirw hy......20doBa Nhoakuic Hhegtoa Ll iorda, 40402 o p—
ngrees to eatemd the tere loan(s) doscribed biatow (whethar one or more, the **Loam'") (o

Joln N lzenbpgh, e and Amy Wolranbaeh . Tnddvidually and Aung oporowee,
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under the tormy md conditiona sl Ideth i thiv agavement,
10 Lonns, The Hauk agrees (o extend the following Louns s Bucrower.

A A Lonn In the amount of ..., e MG o e e 1
the proceeds of which will bo used tt the fllawing purposes, . pay nimilay amount owing on
NUR-Bunk. Lonie #8560 L= 53104 #nd BPaed A= 15 3004 - .

B A LoAn 10 the BIMOUI OF ¢ a e e st siors s amanmscmsse et B e v i r0n 128 w0y a8
the proceeds of which will by uaed for she fallowlhy purpose: poary

o

“ana et n e e e BB I BATIHY  FEntact e dmrew b e e d b san b 1hu v e o g aron ot ue m@BWh vt i nnd
A Lo in the amount of e e e e b AR i et seb s s i §
the woceeds of which will be used for the tallowing purpose:

N g v - corryime '

Each Loan shall be avicenced by o Tarm Note ravcutd concarrontly with (his agraoment (rafered to In (his sgrooment
Dot vingulisely amd wgether with any other promilssory notes inforenced tn this secton | ns the 'Nates")

3.0 Conditlons Precevess, 2complote of npplicable)
The Bocrawer shall wiiny the ulwsing conditions prior o the evension of any Lo

D P P UV PP U S TP T S e L T

T -

My e s batere e sary

1.0 Foon and Fxpanacn, (complete if appludle)

3 1 Foos. Upon axncution of ihls agreemant, the Bu i shall pay the Bank the followsny fees, all of whlch the Borrower
acknowledges have boon earned by the k. .94, 067.00., -

g

TV Y TR SR PRI AP nared Oriy

[T IR T . [TIRL S hand

3 2 Outeuf-Pucket Expenses, In addition to any tee set tartt inSection 3,1 above, the Burrower ahall relmhursa the
Bank tor s outealspacket expenses, Inclidlng reasonabie wtormeys” feseallocaled 10 the Louns,

4.0 Loan Compensation Brlance, (Cheek urd canpivte If npplicuisie)

L4 The Bortower ugrevs 0 muintain a toan compunsatimn balunce (“LCH A0 the amount 0f waomeem ® 0f thie
angied balunen maistuecing undors (check applivable wlauses)

L. The Louns

o ") Seweriran

computed on an wveruge dully basis for snch catendiar quusiee

3.2 The LCD shult be determined by taking the sygyregute average bulanee of volfevied funde 4.5 Dollae Antount)
of all of the Borrmwer's noninterest beating demand deposhi accounis with the Bunk computed on & variy basiy for each
calombir quiiter e wbtesting both the amennt which would elmtuate all aetivity chueges an alf of thise agsounts during
that eaterdar quuewe amd (e sount of wny LOW eequired by uny uther agrosment tatween the Bortower and’ the Bank.

A YT LCH i fsufeent: (ebeek applicable e
(0 A The Boteowy shalt pay the Bank a Tee computed as fallows Pig regquinnd LCI minu e aomal LCIR tines
et indied pg cons (100%) of the darly average e of iereat e Loy eaforonced i Sevtion 4,1 ubave winli

Wave S during that calendur quazier 'the Busk sl cbmi n Withing fe the e i e Bormwer within dility
{300 duyy aler any cidvnddar quaceer Tor which o o due: or
L]

T 10 Tl Dosrrower shudl ave s option af enbe paving the Fer in accorcines with Seeton 4 YA armiininlaing un
aclinnmal LCTY I e st ewdenddur qaineiet i an ot salticiens i have oliminaed thwe tee provited T in Section 4,3\

) 4 Necur iy

1 Payment of tre Louns shall by seeusodd Dy 0 Nrsk ity inierest amdon 1gul eviute OMRgY, ws the vase may

I, vavenng the follawing praparty and ulb s addditions, yehsthutlons, Jigrenwnts, prwcgeds and lm} iCly, Whuther niw
awned o e equired i Collimerad 'y Mun Trunteon undee Lo Amy L Waddonhas “ "‘w wit THUNE

dated H/10790

Bxhiihit €
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reheck und complete apphivivle clanasy

O A, Accaunty Rmm ¢ e Q soiis Jehian wamm, inntrvtti”and
documents (s those ' iHHtt Uni m YIFTahigto rofunds of taxes pulil-ni
utty thme tn any yovernmantal entity, and any leueta of cresth and draths under (Hem giveridn suppuet pf tho foregaing,

wherever located. The Dorrower shall detivee to the Bank exsniod socurity agroemants nnd finomeing Mutemenis n
Form and substange sakisfociory (@ the Sk

0D taveutory, AN b ihe Botrawer's inventory whetever fosstind The Hurrawst shall delvar to the Hank tv
cnited sevurlty agtveents and trancing sty i forn amh subince sanfaciorns t the Buak.

T Bgulpent, Al of the Borrower s eqaipment. whewever loated The Horowet st detiver w the Bunk
aneeuied Wourly igromenis and HAANCING taements wn Mens it subsance sisiacory o the Bank,

KD, Rend ¥Fame, The reyd propeniv, ancluding nhpioveients, tocued 01200 L= L Mo LU wakon, ..
CONESARO S ENLANOAS, v e e ew The Ton) esiale murtgage yhall be supporivd by an
ayelgiment oF revty. subordingtions of eases, andror collwtaral sssignatenty ul kit contracs, It applicabiie. The Bors
Pty Il Do 1B Bank w @soented amungare. ALTS morigage e Tisrande poliey without vacapiivns, motyage
arvay Soviilivu  de Harrk and. where applicitic, an msignnent o0 ntiy, sbondingtivns of leasi, piwtim coilatoral
A ety o uad comeaciy, wl in fues wid sulreance satisfatary w e Bank, ‘
oon

eoet

[V YU UIPRAr YO SR S SN e MR e etebanrs b ey A L e BN da Sl bva b A i L WROSRR - S lan e

-

PN R S oy L L T X

- L I X ORGSR - tore BB 18 et S S PO P Y VO s ety | PR Poptny b

Inergrient ownef of the Collaternl shall ralense the Dorrows

BTy B e ory

1.2 No fotbearsnce nur extenmion of tene genied uny W

ftam Hanilhy,

8.3 Adeitlonu) CoeeralSetatt, fo furter secure payment of the Loans aid all of the Burrower's ather atvilies
0 thie Lank. e BOrmwer-giurs 1 e Hank 4 cotinuing weuelty stveest i ) all sevurides and other propuny of the
Borrower in the custady, possessior ar contal of i Bk (otier than propeny i by e Bank solely in o Mduviney capavay)
a0 1) Al hbtnges of deposit aedatints of e Barrower with the ank. The Bank shall kave e rght ot wny thitw o apply
ity uwn dhebt or finbMtity (o tie Boteowst, ne o any ather purty litthe dor paymend of the Loany, In whule or puttin) payment
of sugh Lonm or wibier prosent or Rary Habilies. sithowt any requiremient of mutual inaturity,

.4 Cooas Lien, Ay ul the Borrowar v it pmpc:'x(v I W IHCH the Danh by @ wvuriey nmovast (e seeure piryment
ofuny other debt, whethet abatute, vantingent et arindirest, invluding the Borrower s guarantles ol the debis of tthues,
shall also seaiire puyment ol ond b part of the Latinwrad for de Loams,

5 o0 Guarvntlen, (check and complete I applivat ey
Puymant of the Louny shall be gontamieed by

P e oty e | VAPt P

The Hubitlty of the guurdnton, f more han one shall e oo s sevaral

11 2.0 Subordinsion, teheck and cumplete i apphcabley
The Lasans shull be suppotted by the subordimatmn o8 Jebt i 2 amunt OF $ot oo mumsmmevs, e
CImnos and by agreeinen satistuciory i the Bam

inde 8

O L T ey R ]

B wveetitlon of the Bunk'y form of guaranty (mreruwm

B T T N T LT ]

ONINY O e evmmany mecsmmse oo s S

8.0 Amrmullve Crverinive S0 long s any debt i autdandimg 1m e Barroser to the Bank, the Burriwer,
wid et ob ity subidlarles. i ang, with
8.1 duswrunce, Matrsalit nsuranee with Snanviudly sound and ceputahle inswicisuering its propertivs and business

uysims thase castiatties nmd contingencles s i the types and amonnls i sl Be I sceerdiane wlil sound business wnd

industey pragticea,

8,2 fixtstenue, M iy cusiemee amd bunsinens aperatams as presendy v etfec in aveyidanee with ait ugalicenic
laws und regabintions, pay iy debis amd obdigations when due under noral teeti, 30 pay un 0! awiure their due dut,
Al raeen, anessmenis, Teey atd other goveramental monetaes obiations . eacept us they muy be onicetod In good uith
o thay huve been properly eelloeted on s books and, ut the Hank's request. ilequats funds ae weurhy A deen pladged
CURTI U (LU

8.3 Flnuncio)l Reeordv, Madntan proper books sl reconds uf tweown. moweordunee with geacerilly ueceph
acsrmnting principles where appheable. smd comvrdent with figgicnil vl meniy previsily suhmited i the Bunk,

Kb Cultatornt Audits, fcomphts 11 applicatdep Permn thie Db OF i Gy (6 perion M e e e o
by, gl oho

it oF the Collatersl. The Borromes sttt vonspy asate the Bk for savh iy in geeondange with the Bank's shedule of tees
av iy B amended o e o o, Whether o et this wetion s been comploted, the Bank shidl retin the right
o vt e Ottt s Busttieas teeonnis iebaend 1t at soeh i and ab Sich inietals oy the Bank iy resonably 1equlea.
B.5 Mumigornt, feomplens i nppicabicl Mt e e meminin 9V o
K0 Flnsnela Repartse Favmah w e Bank whiatevee aonmatinn, books amd aonh (e Bank anay tewscmably
Cenquist, inchabimg b 1 o (UHO0 aned amptoe appinete cliees 1o thiowe s subadionies, ol ihaneial
sttty oquied will b genvaded v anseliditeed b or e sepacie Dases )
A Wl o s at vaeh perbnd, u ttlunce sheet sy ol the oid ol

Cheab e e INGsmpmerea i SUea

‘\(m!h'\. '\71 o th

Pt greesetd waid @ staremen oF ot e bagplie Seom e Beghinnng ol it sl year o e etk ol Wt gl
arttelied iy venewt by v ol s andleitead apenty
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U N O F F I C IAL CCJ?)l!d:)Nchtumh, devy g,

g h, Wihin . 9 days ftor, and us of the em u(.mruu:ltuﬂiugslm apyy 8 detnied
;_l‘_m!g.'%;w:ﬂﬁms. (netuding u balanve sheer and stiement of profi, luse amd saplus, e e el

by bdepamdent cenifiad pablie acvountant of recognized danding.

P Wi LY daya alter und As ol the e of gaeh videndar year, the wgned parsonal fiouncial
awvient of Aoht TIT) and Amy Welzgnbach , o o
+ AN ANTRT IS4 TRERE Y Al N TSt sad cm e G ---n-uv-u».v‘-- T A L TR TR T R EL SR LI SRR T g an@ W TIRIE 4 PW 1]

(e re#t Cugtantn mbe

%D Within 3 dnys tee Oling, o signed vapy of the annugl @A seaen, wih exbibi, of L0008 Kud Amy.
Welzonbach, v, |

[} T TR I NP} e rmime % et wb AP st e EA IS TR 14004 A% S S el 1

R KN YT
W An Emvbonmeatn) Conhoan on e Dank's foruran aned as af the dnte of iy ageesment and annually thoreatier
wihin 30 diyy aftes and av of eueh Amversary Due™ Gy deiined w the Bnvironmenwt Certificate)

o | [y I ST S L L e N T S IE ATV TIL R TR LS bl X ittt el S bt ]

e 3wt fi o ek eetmeessens st e o s ten ¢ e B SR S B A g S i B A T8 WAL
9.0 Negatlve Covenanty

UL Deftunitlons, A uned s wgicement, the tottosing e shinhl have the ullowlng fespecuive areanings:

A Suboranated Levt iall mean devt suinadnated o the Dank i nwmmer i by ageeement satislactony 1o e Dank,
B Canpible Net Worth st mean 1ol assens Tess abaoglle wvsets aod il liaalites, itangible s ey

govebwill patenms, cninyrialm. bR st catlogy, tidenvin by bod st wnd uhdel writing eapunses. organia.
thn xpenses, gnd alt othet miamsibles

0.0 Unless viherwing noted, dhe bttt teustemnents set fond in this Section 9 shall he compuiel) 18 sevondianes
with generully oecepted aweounting principleyapplied ona basts conalatent with Anancial statemeats previousty subinited
by the Borrower ho the Bynk

.3 Without the writien ¢onsent ol the [ankie lang nd any debit romatas autstading from the Bonwer 1o e Bank,
the Borrower will not (eheck amd complee applivataie viasaes = where appropriate, soveiantv slall upply on o domaeliduled
Ml

s Warkdng Caphial, Permit the diiTerence tetagn s current assets {foss all suma owing from stoeKhohlers
OF partdery iy e Cave Yy by, it Crom officery amd dhieatond and curront llabilines {plus !l s duther than
Suburstimannd Dby ow g 10 oCROWIeTs ur purtvers, ay e ¢eag iy b, ated fo ofivers and dieeioe] i e
I Gt e s e SR Drackoted wordhr 004 Applivable) |

(0 T ile Net Sorth FEfus Subordinnied Debtl Parimt s Tagile Net Worth [plus Subacdisisted Debi]
DTN PRI S o+ ommas e e (S0HR baracherad wonds i por wnplicable)

T Current Bation ot e vatee o8 v vuerem oy (o i owrrencsatiiines 1o b tew B o e o
w

0 Totuh Rutlo, Permit the mito ob ity i Hatibites 10 1y tundibke aet worth {ploysaburd et debi o evweed
e onaenm e T O Sehe hracketed words b not applicabte)

£, Db dibends, Acgque o st sny of s shands of capital sinek, or devlaee or pay divilerdsae muke any uther
Jivtbatiom upon uny of s slagey of caprial sk encept dividends puyable i s Cagital viowk

FoSate of Shares, vaue, sl e otherwise dispose of any shees o sts il stock o vther seeanidas, ar nghis,
WAL ST OPHINA I ARG OF ety iy sl shaies o securition

G Dbt fnsur ar peomie 0 resnn outsunding dett o borrawed awiney or atallaent oblgtions, ¢ ey
aeb oethutesd 1 e Lt Badnsiu? datemient of the Borrowee Turmnhied to (the Bank prioe o dateution nl thes ayiee
ment arad ot webe pasd wlth priceeds ol the Loans Yot pueposes of thin covenant, the sul of 3ny seviuitty receivable
shatt be deemed the inewrting ol debt for horrowal nomey

—  H Guaranthe, Goaruniee ar otherwise beenrme or eenaliy seeondarily Habile on the undvithimg o7 another, v
gom or eidnnement af drafts foe demsit und collwenon in the ordinury eoune of hisines

P Loy, Creme o peomit o exastany e anany of its groperty, teab ar penseral, eavepl gusting hens Awwn
Wit ik, B e Dok Bens et s the wedingy eomg af Business sevaring viient nondeliagquent b i
[ WAe s, WiEhE S VORI, ineaployment insuranee. social security amd pensi bablies, aticd ety T taes
iy conteated T good Tath.

J Ao und brvestnrents, Barchase o acguure any securities of, of make any 1w of alipnees . o ine
v T Wl R, By co e b, cacept uhlipgations of the Utided States GOV, Opai et e
et ) (G G e ok e g e vty by i raing sgency of recagieed stmdingd, o certileales of e
AU g il insiihinny
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17D K. Fiaed Asseis, Capeand foc, contract for, tease, 1enl, w otherwise avquive fiaed aneis, I tho eujionan 1 the
Porrower und al subvdianied. 3 any. Shall e e 8o oo oo, [N A uggrognte i wny one Ticel yoar.

feoe

1 L, Conrnt for af avsumme i any maninet fere obligativm i e apgregate of sl paginents shill excesd
§ e ererm s ot e SRS I T TSRV Y LT LT

M Campensitlon, Py or aswand compeantion of any hand. i any ot baonl year w0
— — e I T TUEY -

e N R ke e e e e et e st s BT A Ll

P T P S L T T SV NP S R T - nersare -

S S T L -~ - . PR R N Tt Rtk sk g Edhiaibadtd i asadaanded

10,0 Kepessvntutlan, {F the Borrower 1y w e poratuon, it represents i it 1s u worporation duty vrganized, oxisting
and m yinkd standing wder the Taws of it stae of mearporndon, amt that the execution and delivery of this agreemen
and the Notes, and the performanee of te ubligotions they imposs, are within Ity corporate pewers, have been dnly uutha-
rized by ll nacessary actinn ol ity ourd of d%‘rccmrs and do not conteavene te wemy of ity articles ol incorguration of -
by lnws. 1f the Dutrower i general of limited partnesshep, it tepresents that it is duly urﬁanlzcd and exivnng wid that the  w
evecution andtivery of this ayceement ind e Notes, wid the percformatice of the ehiigatlons they tmpose, da notéonfliey ﬁ
wilh any provisionaf its partnership agreement und have been duly authorized by all necessary action ol its partners, Each
Borrasar sgpresenta e execution and dulivery ol this agrestient and the Notes, and the reul‘urmancc of the obligations  vews
they Smpose, 4o notvisiaie any taw amd do on confle wiﬁ\ any areement by which 1t is hound, and that no consent or by
cpproval of any goversiessl anthority o any tued party v equined i eonnection with the execution o delivery ol this
agroement of the Mates, wi-thearformance of the ohhgatiom ey impuse, amd that this agreement wmd the Notea are valld 2w
and nding agreements, vaforezatie I accordangs with their wernis Bach Dovrower further repressnts thai all balanve sheets,
profie amd fony setements, widosdier nanl statenwenss, i any, fupaibied o e Bank are aveurute and firly relest e ¢y
Bivanciab condhion of the organizationsuid pecions 1o which they apply on thelr effeaiive dies, indluding conlingent Ibnlities
of every type, which Hnanginl comditir huy not changed muterinty snd adversely sinve those detes,

1.0 Avcelerution/Defuult,

FE L Events of Acceleration/Defaudi, t0any of the following fvenis dceurs

A The Borower o any guaranor of any or ths Lasazs (*Guazanoery il ( pay when due any avount payabla under the @
Lonns o umder any agreement or instrument evidesd g debe o any vreditoe

U The Borcower or uny Gunruntor () falls 1o nhsscanr peeform any other win of this nvmnwm ot the Nutew;
of iby wakes uny materially incotredt or mistetting reprecentadon, waniante, v certifiens 10 the Bank, o te) mukes any

ATy menrecror misleating vepresentition in any Bnansial sawment or oier information detivervd w it Banks ot

(y deruules under the tents of any agreenienl ur instrumient felati B any dent for borrowed money tother hin the Loans)
v that e creditur dectares the debt dus Befure Ty maturmy.

G T Bortower or iy Cuiatanive delanlty ider the 10rms 0 wasiodn agienent, martgigy sweedrily dgrocment
or 4ty et ducuient eneeuted 1 vannetion with e Loars e wty guessaty of e Lavane iy revishid o Bevivies unen
Bervvable i swhvle 9r i part, or any Guarhiios fals ty proasprls pecform vades saclon guataidy

1A reportale event” tus detingd i the Emplesee Rebrement Incone Secunty ACH S 1974 2y nwided) iweurs
U wentd Pt e Poanion BendUiE QUG Conporataon o b any viegipe bl plan of e Barrowee
any aftihate ot the Botrwet,

£ The Borrower o any Guarantonr Ivvomes tavels gor on wable 1o pay ay deh vty become due,

B Fin Dotser or any Cuaranter G skt i isagnmenn e e beng*i ol credinr oY ¢unventy (i W wppoint.
W OF & Sutodian ceviver oF (niee Tor i or i wibstantial part of 0 aseets, o fe) coniaenessany provesiding umder
Ay hahruptey et tamatoer hejeadition o0 semdar T o any pcesdutin

GOA Gl 1eeunet or tslee v apsanted tor ihe Bernwee o any Ciantor o fory st ] o i
Anvt sttt consent of (e ety againd Whagk D appormtiment i S is ool ol witi ALakity v itler ach
SICA LTINS

H PProneenting s e ot i @) dained dhe Boreesese of any Griar e imlee gy Danhripley . nonganidi, Huuidie
by, watbitln Lases o sy parisbiebion and s proceedimgs i ondnmiaal for GO by s abier vomvpeien, W
e HONOWEE 1 G eamar yaiaenls 20 Ehe comimiencenient o sy prosecedings,

I AN Iy s chered i e Borrow e wr amy Guatmir o iy arachingst, Jevy of garmshiment Iy issied
gt any propenty of the Botower inany Guivantie,

) Vi Burrawere or any Chisrntor dies:

Ko Lhe Horeowet er and Coazrantor switdiout e etk v womee vt o bl the merges comawilulides
with ars (e Pty (1 Bases, sy o ot ise comegs @ mat ol Pt o s assels o busis g oieade e nxdinary
oterse oF Dty 0E T asen parciines, ar e iy ey w il et ol e st ol sy At voepiratlon w
IRAERE A COIY WL UL E 1T Vst ] B e o fed e s Wy o e furegon thobothatamiig the
Torggomt any Iy et onathbate i it iy et i T N R[N TR
o s

L Py St bevain nabne of any pledgad sounimns arany e vavewsh the Bank's timit for weuntics al the (yw
pledged sd sl @aeesy contintes Tue Bve 1 days alter ot fon tie Bank the Norrowet; .

AT iy sibnatanbud chuinge i e v aetingt of prgise B corsdibion of e Rotrsonatt s ant Gt iy
whieh e Itk on gosd Jaih deterlings e nl.almul\\ ddvwise,

NOFIe gk i ot bt shatl deeny ekt inwyun ‘
then whetthes o ek iy Tk s atache dennsanh, thee Loams shall Bevasie i immwtebaely withont pedise it ek Ty ot
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v 1.2 Renedivn, 17 ule.Jn.waQﬁ !EN!!HQ Jl@LTnWQﬁHQMEIh"Ym. ttio Bank shall have

alt of tha tights and remadher provuded by any law or agreetnens, Any requlromsent of 1asinable notice Thidl be met i
tise 1ank sendy e notlce 1o the Borrower mt leuss seyen (1) daya prion to the date of snle, dipualtiun or other event ghving
thxe 1 the requinesd itiue, The tank s authorized 0 couse all or any part of the Collateral i tn: tramberisd (o o1 regisiered
ity pame o in e e of any ather persan, firm oz corporudion, seith o withogd desigrntion of i capocﬂy of such
neminge The Borroser shall b hable foe any dellciendy remmming after diyontion of any Cotliteral The Borrowar i
Batshe to the Bank for wll reusimahle vosts and expenses of every s incuriod in the making or colluction of the Luoans,
inciuding., withoug Rmtution reasonable aturneys” foes and voun conte, These coste arnt exponses shull ineladit, without
funitation, any ¢osy o expenses weussed by Hank o any haakruptey. reorganizaton. tnalvency ot other sinilar
proceeding,

12.0 Micilaneous, REARDITN MALy ANTRr—A

F20E Notlee fronone gty w another rebating t this sgreement shall be deemed eftectsso 1 inads In writlng (incRding
wehecominunleations) wint detiveted wthe wwenem’s mddiess teles awmbes of Tacsimile number st forth umlee e nume
below by any of the following meann. () hand debivery, (b) registensd ar ceniffed mail, postage prepald, with return sevei
resienttd, (03 Aot Class or oxpress mall, postuge prepind, 1) Poderal Bypross, Puralistor Costeler or Hke overnight courler
service or {0 factitile, telen o vther wite s wath requast for aseusiece of reveipt in a maaner 1ypleal with
FeAaCt 10 Comtitiiication of i type. Nutlee minde in ueonidueve with (s saetion sl be devmed deliverad upon seceipt
ifdelivered by hancorsure cansminabon, Y husinesydngs atter maliing 17 atled by Nest gluge, togliiered or sortiled mall
or on¢ husinens day afoeeailing o dupost willoan s ernight couraer serviee 3 delivarad by upress maif or overnlght coutior

12,2 No delay on the 7ai of the Rask in the exercie of suy sight or remedy shall operate ay a waiver. Mu dagle
or partlal exercise by the Band G ey tlght ar jomedy shall prevhude uny other futire axervise of ft of the evarcise of any
other right or remedy No winvee eeindulgeace py e Bank of any defaslt shall be effestive untoss tn writlng and signed
by the Bank, noz shall a waiver on oneaveisinn be construed av e Lo o winser o that ight on any Riture oceuslon,

F2.3 Tiis agriemant, the Notes and-qiry vekitnd toan documents embedy the entlre agreement and undenstunding batwinn
the Rozrower antd the Bank und supersede Wilpriae agnrements amd understandings eelaing 1o thelr subject matter, If any
ane or mene of the obligations of the Bonowei-anda: this ngreement o the Nots shill be mratid, illogal or unenforceable
in any junsdiction, the valldiy, legality amt enfizzeainlity of the remsnining obligations of the Borrower shall not in any
way be affected o impaired, anel tuch validity, egatey ar unenforceabltity 1n one jurlsdiction shall not alfeet the valldity,
fegatity o enforceabllity of the nbligations of the Burrower eder this agreement wr the Notes in any other Juelsdiction.

(2.4 The Horrower, 1f more than one, shul! be jomdy und severally fiuble.

12.3 This agrevmnt Is delivered In ihe State of Nlinois aud governed by Minols law, This agreement Is binding
on the Bureower and ity suceevaors, wnd bl fauer s the beaenCe! tie Bonk, ity successors and assigns

£2 6 Section headings are for comveaenee of refeiveve only and s pol affevt the interpeetution of this ngreement,

13.0 Walver of Jury Triuh The Dunk an the Horeower, aiter sonsaiting o iuving hud the opmraunity 1o consuli
with sty kiowlagly, volumurily umd imenimetly waosy wny right cither <F thore mey huve (o o irlal by Jury in any
Biigation hused wpon or aelsing out of s agreemert or any celuted itmitument 67 pieement of any bf the (s wietinm
contemploted by this agrecmuent or uny eours of condast, dealing, stitements {whetheeorstor weltten), of setions of either
nt them. Nether the Bank nor the Borrower st sk comalidiie, by counterclulm s waberwise, wny such action n
which o jury tiud bus been waived with any other actwon i whuh a jury trmd cannot be o 3w not e woived, These
provesions shan oot e decred Gy have Dees meditied tans respeet on relinguished by either the Sank or (he Borrower
exeept by u writlan iviiutient vaeouivd by b of ther

Executed by the parues o . Avgunt 1, Jyoy
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