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Staie of Ulinols A Cae No,

MORTGAGE 13110134769

THIS MORTGAGE("Scrusity Instrument™) Is glvenon  Decomber 12 , 1998 . The Mortgagor is /(Sb/
WOJCIECK KOBIERSKI , WARRIED

{*Borrower"), This Security Instrument Is giveriu ANCHOR MORTGAGE CORFORATION

which Is vrganized and existing under the laws of - THE SCATZ OF ILLINOLS , and whose
address is  S20 WEST ERYE - SUITE #300, CHICAGG, L 50510
("lLender”). Borrower owes Lender the principal sum of
FIFTY ¥IVE THOUSAND TWO HUNDRED FIFTY & 00/10u

; Dollars (U.S, $ 55,250.00 j, °
This debi is evidenced by Borrower's note dated the same date s this Security Insirument ‘“Note*), which provides for tonthly
payments, with the full debt, if not paid carlier, duc and payable on JANUARY 1, 2(7%6 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witty inicrest, and all renewals, extenslons and
modifications; (b) the payment of all other sums, with inieres!, advanced under parugraph 640 protect the security of this Security -
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For .
this purpose, Borrower does hereby mortgage, grant and convey (o Lender the followiny described property focated in

, Cook County, Iilinois:
LOT 1 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 11 IN PIRST ADDITILN. TO '

KENSINGTON, A SUBDIVISION IN SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, FAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CR

25«27~110-001-0000

"THE REHABILITATION LOAN AGREEMENT IS INCORPORATED BY. REFERENCE AND MADE A PART OF THE 3
SECURITY INSTRUMENT.

PROVISIONS PERTAINING TO RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICH IS
ATTACHED TO THIS MORTGAGE, AND MADE A PART HEREDF,

0068

which has the address of 12001 SOUTH MICHMIGAN, CHICAGO (Street, Clyl,

Hiinois /\/ ) 60628 {Zip Code] (" Property Address*):
A5 A A

lﬁmn - FHA Uluols Mortgage « 595
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TOGETHER WITH all the lmprovements now or hcrcuﬂcr erected o thc property, and nll easements, rights, appurienances,
ronts, roynulcs. mineral, ol and gus righis und profits, water rights and stock and all fixtuzes now or hereattor o part of the
property. All replacemonts and additions shall lso bo covered by thls Securlty Instrument. All of the foregolng is roferred to In
this Security Instrament as the *Proporty.”

BORROWER COVENANTS that Borrowor Is lawlully solsed of the estito hierehy conveyed und has thoe right to morigage,
arant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally tho titte to the Proporty against all cladms and demaids, subject to any encumbrances of record,:

1, Paymeont of Peincipal, Intorest and Lmate Churgo, Borrower shall pay when due the principal of, and intsrest on, the
debt evidenced by the Note ad Inte churges due vixlor the Noto,

2. Monthly Puymont of ‘Taxes, Insurance wnd Other Charges.  Borrower shall [nclude in vach monthly payment,
togethar with the prineipal wnd intorast us sot forth in the Note and nny Inte charges, & sum for (n) taxes axd specinl assessmants
lovled or 10 ba leviad ngainst the Property, (b) lonschiold payimonts or ground rents on the Property, and (¢) premiums for
insurance required unded paeageuph 4. 1 any year in which the Lender must pay a mortgage insurance promium to the Secretary
of Housing and Urban Dave.onment (*Sacratey®), or [n any year i which such promium woulkl have boen required If Londer still
hol! the Socurlty Instrumvzit. onch monthly puyment shinll also biclude olthor: (1) o sum for the anmual morgage insurance
neamiui to ba pald by Lander o Seeretnry, or (1) wonthly chargo instead of n morgago Insuiance premium If this Sccurhy
[nstrumient Is heldd by the Secratary. ina rensonable amount (v be dotermined by the Secratary, Bxeopt for the monthly charge by
the Seeratary, those Homa ate called."!zcrow lioms® and the suma pald 1o Lokler are called *Brerow Funds,”

Lender may, at any time, collact and Yiold smounts for Tscrow homs In an aggrogate amount not (o exceed the maximum
amount that may bo raquired for Borrower's oseow account under the Real Hutnte Sottlemont Procadures Act of 1974, 12 US.C.
Sectlon 2601 ¢f s ad implomenting rogulutions /20 CBR Pars 3500, s they may be amonded from time (0 tima ("RUSPA®),
excopt that the cushion or reserve permited by RESEA for vnanticipatod disbuesemonts 67 dishursements bofore the fHorrowsr's
paytents ure avallablo In the necount may not be based on-anounts due for the mortgnge Insuranca promiun:,

If the amoutits held by Lender for lacrow ltems excoed tna-trsaunts permitted (0 bo hold by RESPA, Lader shull doal whth
the axcess funds wy required by RESPA, 1F the amounts of funds liskd by Lemder al any time are not sufficlent to pay the Esemw
lems when due, Lender may notfy the Borrower wd require Borrowest <o make up the shortage or deficiency as permitted by
RESPA,

The Escrow Funds nre pledged as udditional securlty for all suma secured by dhls Securlty Instrwment, If Sorrower tenders o
Lender the Al payment of all such sums, Borrower's account shall be cradiiod with the balance romaining for &ll Installment
ftems (@), (), and (¢) and any wmortgage insutance premium instaliment that Lender hus-not become obligated to pay to the
Sccreiary, and Lender shall promptly refund any excess funds to Borrower, [mmedintaly prle: is » foreclosure sulo of the Property
or ity acquisition by Lender, Borrower's nccount shidl be crodited with any balunce remalning £ ull instaliments for liems (a),
(b), and (¢).

3. Application of Paymonts, All payments under paragenaphs | and 2 shall be upplied by Londor ns folows:

First, to the mortgage insurance premiwm to be pakd by Lendar to the Secretary or to the monthly chargs by the Secrotary
instead of the monthly morigage insurance premvm:

Second, to nny taxes, speclal nsscssments, leasehiold payments or ground rents, and flre, Nood and other hazard lnsurance
premiums, as required;

Third, to interest e under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, to Inte charges due under the Note,

WK
N 7 _z,
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4, Fire, Flood and Other Hazard Insurance, Bormwcr shall insure all 1mprovcmcms on lhc Property, whether now in
existence or subsequently erected, ngainst any hazards, casualties, and contingencles, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts and for the periods that Lender requites.. Borrower shall also insure "

all improvements on the Property, whether now in cxistence or subsequently erected, ngainst loss by floods fo the cxtcm rcqulrcd -

by the Secretary. All insurance shall be carrled with companies npproved by Lender. The insurance policles and any renowals:

shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. -

[n the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if nut made
promptly by Borrower. Each insurance company concerncd is hereby authorized and dirccted to make ‘payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be applied by.
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the otder in paragraph 3, and then to prepayment of principal, or (b) 1o the resioration or repair of.
the damaged Property. Any application of the pmcccds to the principal shall not exiend or postpone the duc date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an:
amount required to pry ol outstanding indebtedness under the Note and this Seeurity Instrumens shall be paid to the entiry legally !
entitled thereto,

in the event of forcc!usure of this Security Instrument or other transfer of titic to the Property that extinguistics the
indebtedness, all right, title and iaterest of Borrower in and to insurance policies in force shall pass to the purchascr,

S, Occupancy, Preservation, isdrtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use wic Property as Borrower's principal residence within sixy days after the exccution of
this Security Instrument and shall continue i cecupy the Property as Borrower's principal residence for a1 least onc year after the
date of occupancy, unless the Secretary detcrinines this requirement will cousc unduc hardship for Borrower, or unless
cxtenuating circumstances cxist which are beyond-Rorrower's control. Borrower shall notify Lender of any exienuating
clircumstances, Borrower shall not commit waste or dzatray, damage or subsiantially change tc Property or allow the Property 10
deteriorate, reasonable wear and tear excepted, Lender tiav inspect the Property if the Property Is vacant or abandoned or the loan
is In defoult, Lender may take reasonable action to protect and nraterve such vacant or abandoned Propeity, Borrower shall also
be in default i Borrower, during the lonn application process, gave materially false or inaccurnic information or statements to
Lender (or failed 1o provide Lender with any materlu! Information) in conncction with the loan evidenced by the Noie, including,
but not limited to, vepresentations concerning Borrawer's accupancy_ of the Property as a principal residence. If this Security
Instrument s on o lenschold, Borrower shall comply with the provisions =f the lease. If Borrower acquires fee title 1o the
Property, the lenschold and fee title shall not be merged uniess Lender ugrees to the merger In writing,

6. Charges to Borrower and Protection of Lender's Rights in the Praperty.. Rorrower shall pay all governmental or
municipal charges, fines and impositlons that are not Included in paragraph 2. Borrswer shall pay these obligations on time
directly to the entity which {s owed the payment, If fallure to pay would udversely affect-ierader's intcrest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender recelpis evidencing these payments,

It Borrower fulls to make these payments or the paymens required by paragraph 2, or fils to/perfurm any other covenanis
and agreementa contained In this Securlty Instrument, or there is o Jegn) proceeding that may significaniiy atf=er Lender's rights In
the Property (such s n proceeding in bankruptey, for condemmation or to enforce Inws or regulations), i Londer may do and:
puy whatever Is necessury o proteet the value of the Property and Lender's vights in the Property, Including payment of taxes,
hozned Insuenace and other fams mentioned In paragraph 2,

Any amounts disbursed by Lorder uider thix paragraph shinll become an additlonal debt of Borrower ki bo secured by this
Security nsteument, These amounts shall bour lnterest from the date of dishursement, at the Nole rate, and at the option of Lender,
shall be immedintely due and payuble,

7. Condemuintion, ‘The proceeds of any award or claim for damages, direet or vonsequential, in connection whth any
cordemuation or other wking of any part of the Property, or for conveyance in place of condommation, are hereby assigned and
ahall be paid to Londer to tho extett of the full amount of the indebieduness that comalng unpald umder the Note and this Securlty
Instrument, Lender ahall apply such progeeds to the reduction of the Indebiedness under the Note and this Security [nstrumen,
first 1o any delinguent amounts applied in the order provided ln parngeaph 3, and then to prepayment of principal, Any application
of the proceeds 1o the prinelpal shall not extond or postpono the due date of the monthly paymeonts, which are reforred to In

*..;-mm.) () Moge doin {atnghit /\/K
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paragpaph 2, or change the amount of such payitients. Any cxcess procecds over an amoum ruqulrcd lo pay all outstanding ..
indebiedness undor the Note and this Sccurity (nstrunient shali be pald to the entity legaily enthiled thoreto,

8, Foes, Lender may colloct foss and clinrges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(W) Defuult,  Lendor may, except na limited by regulntions issued by the Seceetary in the cass of payment defhults,
require fmmediate payment in Al of all sums sccured by this Scourity Insteument if:
() Barrower defaults by falling to pay in full any monthly payment required by this Security Insirument prior 10 of
on the due date of the next monthly payment, or
(i) Borrower defoulls by failing, for a perlod of thirty duys, to perform any other obligntions contained in this
Security Instrument.

(b) Sale Yinout Crodit Approval,  Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, reqeirs immediate payment in (ull of all sums sccured by this Security Instrument if;
() All or pa‘t ol the Property, or o beneficlul interest in a trust owning all or part of the Property, is sold or otherwise
transferred (othar 2aan by devise or descent) by the Borrower, and
(i) The Property (s vo! occupled by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy tar Property but his or her credit has not been approved in accordance with the requirenients
of the Sccretary,

{c) No Waiver, If circumstances oseur that would permit Lender 1o require immediate payment in full, but Lender docs
not require such payments, Lender does not walve Its rights with respect 1o subsequent events,

(d) Regulntions of HUD Secretary, In maiy circumsinnces regulntions issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o requirs immediatc payment in full and loreclose if not pald. This Security
Instrument does not authorize aceeleration or foreciosusc if not permitied by regulations of the Secretary,

(e) Mortgage Not Insured, Borrower agrees that shoulc thus Security Instrument and the Note secured thereby not be

cligible for insurance under the Nationul Houslng Act within 6% 2ays from the date hereof, Lender may, at iis option and

notwithstanding anything in parngraph 9, requirc immediate paysient in full of all sums secured by this Sccurity

Instrument, A written statement of any authorized agent of the Se:rziary dated subsequent to 60.days from the date
hereof, declining (o insure this Sccurity Instrument and the Note secures tioreby, shall be deemed conclusive proof of -
such incligibility, Notwithstanding the foregoing, this option may not be oxsreiscd by Lender when the unavaliability of

insurance is solely due to Lender's fallure to remit a mortgage insurance premiu in the Sccrefary,

10, Reinstatement,  Borrower has a right to be reinsiated if Lender has required Inimediste payment in full because of
Borrower's fallure to pay an amount duc under the Note or this Sccurity Instrment, This nght apntics even after foreclosure
pracecdings are instituted, To relnstate the Security Instrument, Borrower shall tender in a lump sus all smounts required to bring
Borrower's account current including, to the exient they are obligations of Borrower under this Seeurity Iusirument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly assoclated with the foreclosirs-proceeding, Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect w8 Lender had not -
required immediate payment in full, However, Lender s not required to permit relnstatement if; (f) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current forcclosure proceeding, () relnstatement will preclude forcclosure on different grewnds in the future, or (i) .
reinstatement will adversely affect the priority of the lien created by this Securlty Instrument, =)

of amortization of the sums sccured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall

not operate to relense the liability of the original Borrower or Borrower's successor in Interest, Lender shall not be required to 2
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of o
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors o
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or-preciude the excrcise of any

right or remedy. ' Inialyg h//(

&N
11, Borrower Not Relenscd; Forbearance By Lender Not a Walver,  Extenslon of the time of payment or modification g

D
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12, Succossors und Asslgne Boundy Jolnt und Sovernd Linbilitys  Co-Slgners, ‘The mvc:muu and  dgroemonts of thix
Scwrity Instrumont shall bind and boneflt the succossors und aaalgun of Lendor nd Borrower, subject (o the provisions of
paragraph 9.b, Dorrower's covenanta mikl ngrooments shall be joint and soveral, Any Borrower who co-slgns this Securly
Instrument bus doca not eaccute the Note: (w) s co-signing thia Scourlty Instrument only to morigage, grant amd convey that
Borrowar's Interest In the Property undor the torms of this Security Instrument; () Is not personally obligated to pay the suns
sccured by this Security Instrument; wnd (c) ngreos that Londer ad any other Borrower tay agreo 1o oxtend, modify, forbenar or
ke wny accornmodations with regard to the torms of this Sceurlty tnstrument or the Note without that Borrower’s consoil,

13, Notlees,  Any notiee 1o Borrowar provided for ln this Security Instrument shull be given by delivering it or by maliing it
by first clasy 1alf unless applicable law roquires use of anothor mothed. The notice shall bo direcied 1o tho Property Address or
any other nddress Borrower designates by notlce 1o Lendar. Any notice (o Lender shiall be glven by first cluss mall to Lendar's
address stuied heroln or any uddrons Loikler dosignates by notice o Borrowsr, Any notiee provided for In this Security Instrumeont
shall be deomed (o have been given to Borrower or Lender when given as provided In this paragraph,

14, Govornlng Lawt Severnbillty,  ‘This Securlty Dimtrument shall be governed by fedoral lnw and the law of the
Jurlsdiction In which tie Property Is located. In the event that nuy provision or cliuse of this Security Instrument or the Note
conflicts with applicable kw) such confliet shall not affect othor provisions of this Security Instrumont or the Noto which can be
gliven effect whthout the confict'ng provision, To this eud the provisions of thia Securlty Instrument and the Note are doclured (o
be severable,

18, Borrowor's Copy.  Borrower shall be glven one conformed copy of this Security Instrument,
|

16, Asslgnmont of Ronts,  Borrowar ursondltionally nwslgns and transfers to Lendor all the ronts and rovenues of the
Property, Borrower authorlzes Lemdor or Londer's npents to collect the rents und revonues mx! harohy dirscts oachi tenant of the
Property to pay (e remis 1o Londer or Londor's ugenis. However, prior to Lander's notico 1o Borrower of Borrawar's broach of
any covenant or agreemaint in the Securlty Insirumens, ¢arsower shatl collect sl recalve il rents and ravenucs of e Property a
trustee for the beneft of Lender and Burrowar, This nagigisnt of renis constitutes wis absolutg sssignment and not an assignment
for additional security only,

If Lender glves notice of breach 1o Borrower: (u) il rents (eczived by Borrower shall bo held by Borrowsr ay trusice for
henellt of Lender only, to o applled to the suma sceured by the Securly lnmrumcm. (b) Lemler shall be enthtled to collect and
recelve all of the rents of the Property; wnd (¢) each tenant of the Proparty »iin's piy nll rents duo and unpald to Lender or Larder's
agent on Lender's writion demand to the tenant,

Borrower has ot exccuted any prior assignment of the rents wid s not and-whi not perform any uct that would prevent
Lender frons excrelsing s rights under this paragraph 6,

Lender shall not be required to enter upon, take control of or maimaln the Property bofcre ci afior glving notice of hreach to
Horrower, However, Lender or a Judiclally appointed recciver may do so at nny thme thore {n w-areorh. Any application of rents
shall not eure or walve any default or invalldate any other right or remedy of Lender, This assigninent of renis of the Propenty
shall werminate when the debt secured by the Security Instrument i pald in full,

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree ns follows;

17, Foreclosure Procedure, If Londer requires immedinto payment In full under puragraph 9, Lender may foreclose
this Security Tnstrument by Judicial proceading, Londer shili be entitled to calloct nll oxponses Incurred In pursuing the
remedies provided in this puragraph 17, Including, but not mited to, reusonable attornvys’ fees and costs of title evidenco,

18, Releaso,  Upon paymen of all sums secured by thls Securlty Instrument, Lender shall releuse this Securlty Instrument
without charge to Borrower, Borrower shall pay ny recordation costs,

19, Walver of Homestend. Borrower walves all right of homestead exemption In the Property,

L / ’JI..Z
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"THE REHABILITATION LOAN AGREEMENT IS INCORPORATED BY REFERENCE AND MADE A PART OF THE

SECURITY INSTRUMENT.
PROVISIONS PERTAINING TO RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICR IS
ATTACHED TO THIS MORTGAGE, AND MADE A PART HEREOF." :

20, Riders to this Security Instrument,  [f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrumeni, the covenants of each such rider shall be incorporated Into and shall amend and supplement the covenamts
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(cs))
[ Condorinium Rider (] Gradunted Payment Rider 2 Otier [specity)
[C] Planned UnivDevelopment Rider () Growing Equity Rider X MHON-OWNER OCCUPANCY RIDER

X REHABILITATION LOAN RIDER

BY SIGNING BELOW, Borirwer-accepis and agrees to the torms contained in this Security Instrument and in any rider(s)

exccuted by Borrower and recorded wira It
Witnesses: ,/ v W
/ ¢ ’]/éi‘tlé (Seal)

woacxn;lr KOBIERSKI Jorrower

(Seal)

Borrower

(Seal) __ 2 (Seal)
1Borrower : Jornower

STATE OF ”.oll'NO!Sp c Ov k‘cp'.mfv . H

I the undersigned

. 4 Notary Public in and fo¢ 7iig county and sixte do hessby cortify that
WOJQIECH XOBIZROXI , MARRIER
. personally known 1o me lo be the same person(s) whose nams(s)
subscribed to the foregoing instrument, appenred bcrorc me this day in person, and ncknowledged that™ 1N
signed and delivered the sald instrumentag B8 fre and voluntary act, for the uses and purposss Hicratn act tonh.
Given under my hand and official seal, this 1270 dayof Dy)hﬁh "‘“\ 1993

My Conunission Expires: {"')" _ 01-—)( [/\ é *\W\\_ _ 1 ’) -

Nowry Mublie It

N

i T e e i tamtenian |
\ ¢ A 1'

k»..n lAUL"f

MUTARY PUILLEL STATYE OF lllNOl'}

MY i, il \ON IRl MAY P2 LA
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is madc this 12 doy of DBCEMBER \
1895 , and is Incorpornted inio and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or
Sccurlty Deed ("Sccurity Instrument™) of the same date glven by the undersigned (*Borrower") o secure
Borrower"s Note to
ANCHOR MORTGAGE CORPORATION
("Lender®)
of the snmie date, and covering the property described in the Securlty Instrument and located at

1200), SOUTH MICHIGAN, CHICAGO, IL 60628
[Praverty Address)
In modificaten of and notwithstanding the provisions of paragraph § of the Sceurlty Instrument, Borrower

represents that (s¥ic noes not intend to occupy the property deseribed in the Security Instrument as n principal
residence, and {mark toplicable item(s)):

D A, The Secu‘liy Instrument is for a streamline reflnance of a loan which was previously
FHA-insured,

Gﬂ B. The Seeurity Instruinent'is for a loan to be insured under Section 203(k) of the National
Housing Act,

D C. ‘The Security Instrument upplic: i property sold under HUD Single Family Property Disposllion
Program and meets the requircments tercof,

D D. The Borrower is an Indinn Tribe as provis'ed in Section 248 of the Nationl Housing Act or 2
member of the Armed Services who Is unubie<c occupy the praperty because of his or her duty
assignment ns pravided in Scction 216 or Subsection (b) (4) or (f) of Section 222 of the National
Housing Act,

D E.  The Sccurity Agreement is for property sold to a-strie or local government agency or
instrumentality or & non-profit organization (qualified under Leztion 501(c)(3) of the Internal
Revenue Code) that intends to sell or lease the property to low or zsaderate income persons,

r__J F. The Sceurity Instrument Is for property that is or will be a sccondury-esidance of Borrower and
is cligible for an FHA-Insured morigage in order to avold undue hardship for Forrower,

BY SIGNING BELOW, Borrower agrees fo the representations contained in this Non-Ov/pzr Occupancy
Rider,

\ Z M& M ‘”4 (Seal) (Seal)

w&ac'mcy KOBYRRSKI Dosrower Borower

(Seal) (Seal)
«forrower -Jorrower

FIA NON-OWNER OCCUPANCY RIDER

A 6l @0 am
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FHA Case No,
13118147069

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is mdg thix 12 dny of
DRCEMDER v 3995 and b Incorporated into and shall be deemed 1o amond amd
wipploment the Motignge, Dot of ‘Trust or Sscurlty Deed (*Securlty Inmtrument®) of the samo daio glven by the
unclersigned (*Borrower") to secure Borrower's Note 1o
ANCHOR MORTGAGE CORPORATION

(*Lemder*yof e simo date wwd covering the Property described In the Securliy Instrurmont and locaied at:
12001 BOUTH MICHIGAN, CHICAGO, IL 80620

{Property Adidiom)
ADDITIONAL COYENANTS, In udditon 10 the covenamis and agreemonts made In the Securlty
Tnstrament, Borrowor ana Lavler Rirther coveant mnl ngrce u follows:

A, Loun proceeds are to v wivanced for the promises In accordance with the Rohabitimiion Loan
Agrooment dated  DECHMBER 12, 1995 . betweon Dorrower and Lander,
This ngroemont s Incorporited by reference and made w part of this Securlty Instrument, No
advances shall be made unless wpsroved by o Direst Hndorsement Undoswrlior o the Asslsiam
Sccreiry of Housing » PFedorai “Housing  Commission, Dopartment of Houslng and Urban
Devalopmont,

It the rehabilitatlon s not properly comwlead, performed with ronsonable diligence, or b
disconttnued i any e except for srikes or fuekouas, the lender is vented whth tull authority to take
the necessary seps 1o protect the rehmblilintion Serpravements and property from harm, continue
exlsting contracts or enter Into neceasury conteacts 10 compters the rehablilmtion, AN sums oxpended
for such protection, exclusive of the advances of the princiml Indebtedness, shall be added 0 the
principal Indebtedness, and sccured by the Security Instrumen; and be dug and payable on demand
with Intorost ns st out in the Note,

If Borrower fulls (o wike any payment or to perform any obligntion upsiee the loan, including the
commencament, progress and completion provisions of the Rehinbliliation oni-Agreement, and such
fullure contlanies for n period of 30 duys, the lonti shall, ut the option of Lendes, be I defauly,

BY SIONING BELOW, Borrower accepts and ngrees 1o the termws and covenanta ¢riseined in this
Rehabliitation Loan Rider,

\ 4 Jfea Lt M‘d/&un (Seal)

NO&CI EvCH/*OBI BREBRI Sorrower *Borrawer

(Seal) (Seal)

Horrower Borrawer
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