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This Iovirasent obared bt MORTGAGE [’%
\
u\\

JENNIFER FORTNER )
NIDWEST MORTGAGE SERVICEF, INC.
1901 SOUTH MEYERS RO, S1.ZcE 300
OAKBROOK TERRACE, IL

"> is given on DECEMBER 8, 1995 . The mortgagor is
R 1AVING BEEN MARRIED
),%( L,

{"Borrower"). This Security Instrument is given to
MIDWEST MORTGAGE SERVICES, INC, ALSO KNOwY AS FIRST CHICAGO MORTGAGE SERVICES

which is organizad and existing under the Isws of THE S%TALE OF ILLINOIG , and whose
address is 1901 SOUTH MEYERS ROAD, SUITE 300, GALPROOK TERRACE, ILLINOIS 60181

{*_emer™. Borrower nwes Leader the principel sum of

ONE HUNDRED FIFTY TWO THOUSAND & 00/100
Potlars {U.S. § 152,000.00 ).

This dobt is evidenced by Borrower's note dated the same date as this Security Instrumeni-("Note”), which pravides for monthly |
payments, with the fuil debt, ¢ not pail earlier, due and payable on JaNUPL T 1, 2026 . This Security "
Tnstrument secures to Lender: (a) the repayment of the debt evidenced hy the Note, with interest, and all renswals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragreii 7 to protect the security of o
this Security Instrument; ard (c) the performance of Borrower’s covenants and agreements under this Srcvsity [astrumont andthe

Note, For this puspose, Borrower does hereby mortgage, grant and convey to Lender the following descriosd property located in
cooK County, Dlinois:

SEE ATTACHED RIDER FOR LEGAL DES8CRIPTION

[ e R 10

BERUSLIC TVLE DOIWARY

REAL EBSTATE TAX I.D, # t 05-32-310-013 553 W, SHURE
ARLINGTON HEIGHTS, & 60004

which has the address of 401 RAMONR ROAD, WILMETTE {Street, Cityl,
Dlinois 60091 [Zip Code) (“Property Address™); -

TLLINOIS - Single Funiy - FNMA/FHLMC UNIFORM

A INSTRUMENT Form 014 9/50
L A IR
VMP MOKTGAGE FORMS - (JU0)S21. 7291 I

b ol6 Iitlaks:
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. 5, Hazard or Property In;urance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty
insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance cartier providing the insurance shall be chnsen by Borrower subject to Lender's approval which shafl not
be uaressonably withheld. If Borrower fails to maintain coverage described nbave, Lender may, at Lender's option, obtain
caverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renawals shall be acceptable to Lender and shall include a stamxlard mortgage clause. Lender shall
have the right 10 hold the policies and renswals. If Lerdlor requires, Barrower shall pre nptly give to Leader all receipts of pail
promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may maks proof of ioss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration »r
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
seczred by this Secusity Instrument, whether or not then due, with any excees puid to Borrower. If Borrower abandons the
Property, or does iox.~aswer within 30 days = notice from Lender that the insurance carvier has offered to sottle a claim, then
Lender may collect the w~=vanice procoeds, Lender may use the proceeds to repair or reatore the Property or to pay sums secured
by this Security Instrumect, v ather or not then due. The 30-day period will bogin when the notice is given.

Unless Lendor and Boiroriesotherwise agree in writing, any application of proceeds to principal shali not extend or pestpone
the dve date of the monthly paymer:s seferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2} the Property is acquired by Lerde., Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali pass to Lender to the extent of the sums secursd by this Secusity Instrument immeiately
prior to the acquisition.

6. Occupancy, Preservation, Maintensace p=4 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Sorrower shall occupy, establish, am! use the Property as Borrower’s principal residence within sinty days after the execution of
this Security Instrument and shall continue to occup ths Property ms Boryower's principa) residence for at least one year after the
date of occupancy, unless Lender ofberwiso agroes (n r/riing, which consent shall not be unreasonably withheld, or unless
extopuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impuir the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-grd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrune:s or Lender's security interest, Borrower may cure such s
default and reinstate, as provided in paragraph 18, by causing the acara or proceeding to be dismirsed with a ruling that, io
Lender's good faith determination, precludes forfeiturs of the Borrower’s it in the Property or other material impairment of
the lien created by this Security Instroment or Lenvder’s securily interest, Borvzwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem mts ‘o Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, iictading, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seculity Tastrument is on a leasehold, Borsower
shall comply with all the provisions of the lease. If Borrower acquires foe title to the Proper:~, the leasehoid and the foe utla shall
not merge unleds Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenwits »=d agresments contained in
this Security Instrument, or there is a Jegal proceeding thai may significantly affect Lender's nigh's i the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), thew i Lacler may do and pay
for whatever is necessary to protect the vaue of the Property and Lender’s rights in the Property. Lender's actions may include
paying way sums secured by a lien which has priority over this Security Instrument, appearing in coun, nying reasonable
attorneys® fees anxi entering on the Property to make repairs. Although Lender may take action under this pamagraph 7, Landor
doos not have to do ro,

Any amounts disbursed by Lender under this pamgraph 7 shall become additiona) debt of Borrower secured by this Security &1
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the date of
dishursement st the Note rate and shall be payable, with interesi, vpon nolice from Lailer to Borrowour requesting payment.

8. Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumest. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the premiums required to
obtain, coverage substantially oquivalent to the mortgage insurance previously in effect, al a cost substantially equivaleot to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not zvailable, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly morigage insurance premium being puid by Borrower when the insurance covernge iapsad or ceased to

be in effect, Lender will accept, use and retzin these paymenis as a joss reserve ia lion of mortgage insurance. Lots reserve
Form
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. {8. Borrower’s Copy. Borrower sball be given one conformed copy of the Note and of this Security Inatrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if ® beneficial interest in Borrowar is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lerxler may, at its option, vequire immediste payment in full of all sums secured by this Security
Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by foderal law as of the date of this
Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this periox, Leruler may invoke any remedies permitied
by this Security Instrument without firrther notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower meels certain conditions, Borrower shail have the right Io have
eaforcement of this Security Instrument discontinued at any time prior to the esrlier of: (8) 5 days (or such other period as
applicable law may soecify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) ~¢n of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thean wou'i-be due under this Security Jnstrument and the Note as if no scceleration had occurred; (b) cures any
default of any other covensvs or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but
not limited to, reasonable ~toraeys’ faes; and (d) takes such action as Lender muy reasonably require to sssure that the lien of this
Security Instrument, Lender’s =.phts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchsnges. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
bereby shall remain fully effective as /i 10 acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note {together with this Security
Instrument) may be sold one or more times wit'iout prior notice to Borrower. A sale may result in a change in the entity (known
ar the "Loan Servicer") that collects monthly peyiiediz due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uarelated to a sain of the Noto. If there is a change of the Loan Servicer, Bosrower will be
given written nolico of the changs in accordance with pararaph 14 above and applicable law. The notice will state the name and
scdress of the new Loan Servicer and the akiress to which »<;ments shouki be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perwit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, ne: silow anyone else to du, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentsaces ~hall not apply to the presence, use, or storago on the
Property of small quantities of Hazardous Substances that are generaily 15cogrized 1o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written noice of any investigation, Jaim ~demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any H.7ardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower loams, or is notified by any goverunesital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesss ry, Botrower shall promptly take all
necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxir oy hazardous substances by
Enviropmenta! Law and the following substances: gasoline, kerosene, other flammable or tonic jet:oleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti-e materials. As used in
this parsgraph 20, “Environmenta! Law” means foderal iaws and laws of the jurisdiction where the Property  hucated that relate
to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bocrower prior to acceleration following Borrower’s breach of
ny covesant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 umless -
applicable lew provides otherwise). The natice shall specify: (a) the defauit; (b} the action required to cure the default; (c) L
a date, not Jess than 36 days from the date the nolice is given to Borrower, by which the default must be cured;-and (d) -
that failure 10 cure the default on or before the date specified in the notice may result in ucceferation of the sums secured e
hylhisSemrkylnstnmm.foreclosurebyjudicialmwedingandsalenfdn?roperty.mnotkeshnﬂfnnhulnfom .
Bomweroftheﬁglntoninstateahermkrﬁionandtheﬁuhtﬂm«ﬁnlhefomkmmmwdhgthenmm
of a defankt or any ather defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
dute specified in the potice, Lender, at its option, may require immediate payment in full of al} sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, {

Form 9

A ~78R(IL} o8 Page Sol &




[P R ‘-.-,..i‘ﬁ.-, o
et 3 il
1 ‘

UNOFFICIAL COPY

209 iy see (0™ |,

0616 Y105 W04
TaWy ol Lol
8?"3}!,!?[‘1 Jo Amg ‘ang AN
" _ 2qnd KsmoN HEVZHE00 AV
U Sl el Wi AW
TS ~
¢S B o fwp S5, ST ‘{ees TEAO P U AT Sopan WMD)

"§uo) 108 osey| sosodirkl puw sasn o) Jop 1ow AIeun|oA puv 6alp  gry  S¥ RISIUINI (S Ot PASATIGp pUw poudis
of g My pafpapmotnyor pue ‘unssad u) Ap ST oW G10jeq paswadde ‘wonmus Sma¥aso) ot 0) poquosqns

(s)ourwtz osoym (s)uossed surey o) 0q 0) o 0} umouy Ajjwsossed ¢
GATHYYN NIS% ONIAVE MRAIN WIDNIS ‘IMAH ¥ NROC
gy Agre0 £gasoq op erwis puw AXmoo pres Jo puv ut d1jqug Kimop v ¢ IOV SRICNG JuL I

?(’DJ‘“ Ajmo) ‘SIONTT1I 4O ALVY1S

1smouog-

O\ (jves)

Jpaaiof -

(m3)

19MORIOgG-

(Iws)

lJamoliog-
(1%5)

HORRAIN M
"I 1M POPIODGS PUR Jamooy AQ Pomodxs (s)iepu Lre
W PUR WRUED] KJUNORS STYL UL POUTHIUOD SUIRUSADD A SULIAY A1 D) seasfie puw sxlsooe Jemouing ‘MOTIS DNINDIS A8

WAAIY SNOIT40 INIMISArdY v
TNISEAS AONDIMON FTUIXTL Isurd [Anoods] ()enp [ prd VA
s0pry oWOY puoses [ 2oy wonaouduy oy [ Japry voofpeg [
sopny womkug Apomig [—]  Jopry wonsdjeaeq i pocuwg [ dapry Weuikeg poreapesp [
sopry Ay p-1 [ 10pry wniuwiopuoy) [ 19pFY opny ojquisnipy
[(se)xoq efqeondds ooy 3)

"WIGUKUIE] KINDag Srp JO wed € atom (SJIOpE MM} §1 ¥E JOWIRII] KILINOSS ST JO ~AnTNa0ISe pUw SIRAC o)
Areumiding pue puotme [eys puv oun pepeiodiosus oq [rys Jopiz Yons |5¥9 Jo nrewomiSe pow KUEINACY 7 ‘WeUIVINU] AJLIN0og
s Y aayieBo) pOpsoses pUe JOMOMO AQ POIMcoXe oY SIGpLl oJoW 0 GUO J1  RIIWMNISU] ARINIE $7) C) RIPRY P

9SHESES0

*Apsedoag eyl Uy uoiditoxe pesrowwoy jo T{BU [[F $9ATHM 19X.0L00 PEINSMROH O PAM ‘€T
*8150¢ vonpLocey Aun Kud [[Ws 10MOLIOf "Jamodiog 01 ol awpd mogua

Joumum GUnceg YY) SYWOl [jEYS Jopue] “usumuisu] Ajunodg snpy AQ pasnoes swms v jo womded vodn)  aERY ‘7T
OLSYESC000




UNOFFICIAL COPY

LOAN # 0000834520
401 RAMONA ROAD
WILMETTE, IL 60091

LEGAL DESCRIPTION RIDER

LOT 30 IN THELIN AND RIX WILMZITE AVENUE ADDITION, BEING A RESUBDIVISION OF
PART OF LOT 31 IN COUNTY CLERK‘ DIVISION OF SECTION 32, TOWNSHIP 42 NORTE,
RAMGE 13, EAST OF THE THIRD PRINCTZAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 12, 1955 A3 DOCUMENT nJAnER 16233972, IN COOX COUNIYV, ILLINOIS.

REAL EBSTATE TAX I.D. # : 05-32-310-013
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e FIRST FLEXIBLE MORTGAGE SPECIAL
' RATE ADJUSTMENT OPTIONS RIDER TO THE NOTE

The First Flexible Mortgage Special Rate Adjustment Options Rider To The Noie is made this 8T day
of DECERMBER , 1995 , and is incorporaied into and shall be deemed to amend and supplement
the Adjustable Rate Note (the “Note”) of the same date by the undersigned (the “Borrower”) to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN AS FIRST CEICAGO MORTGAGE SERVICES

{the “Lender).

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Note,
Borrower and Lender covenant and agree as follow:

INTEREST RATE ADJUSTMENT OPTIONS

{A) Five Year Ontion

| have an option on »ny Change Date to fix the interest rate for the next five years. Once | have
sxercised this option, | may cot exercise it again for at least five years, If | axercise this option, my interest
rate will be set for the next fivayears. At the end of that period, my rate wili change once more as specitiad
in Section 4 of the Note, unless | ‘mrasdiately axercisa this option once again.

if my intarest rate changes by niy exercise of this option, this rate change wili not be limited by any
of the limits specified in section 4(E) of the Nite except for the Maximum Rate specifiad for the term of the
loan. The sdjusted interest rate will be the intia’ interest rate for a zero point First Flexible Martgage that is
in effact as of a date and time of day spacified by e Note Holder for sither a conforming or jumbo {non-
conforming) ioan, whichever one my loan is considered 10 be at the closing date of my loan. if Firct Flexible
Mortgages are no longer offered by the Lender, the adivziad interast rate will be the weelkly average yieid on
United States Treasury securities adjusted to a constany-maturity of five years as of the date 45 days before
a date and time of day specified by the Nate Holder, plus 1:/5% {rounded up to the nearest 0.05%).

If § want to exercise this option, | must sign and give tha ate Holder any documents the Note Holder
requires to effect this rate change.

{B) Rate Reduction Option

1 have a Rate Reduction Qption that | can exercise during any period in wich mv interest rate has
been set for a five year period. Once | exercise my option, } will have a new interest raty, for the remainder
of the five year period. ! may exercise this option mare than once in that same five year p-aod.

The adjusted interast rate will be the same as the initial interest rate for a zero point Ti-xi Flexible
Mortgage that is in effect as of a date and time of day specified by the Note Holder for either a conforming or
jumbo {non-conforming) loan, whichever one my loan is considered to be at the closing date of my loan. M
Firgt Flexible Mortgagas are no Jongar offered by the Lender, the adjusted interest rate will be the weekly
average yield on United States Treasury securities adjusted to 2 constant maturity of five years as of the date
and time of day specified by the Note Halder, plus 1.75% {rounded up to the nearest 0.05%).

.
-

if | want to exarcise the Rate Reduction Qption, | must first meet certain conditions. Those ?
conditions are that: 1} | must not have exercised a Rate Reduction Option earlier in the same calendar yesr, (!
2) | must not have been 30 days past due on any payment due under the Note or Security Instrument in the %
precading 12 months, 3) by a date specified by the Note Holder, | must pay the Note Holder a tee af U.S.

$500.00, and 4) ) must sign and give the Note Holder any documents the Note Holder requires to effect the %

rate change. o
G
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o ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this gyg 08y of pzcenpep ( 1995 ., and is
incorporated into and shall be deemed to amend and suppiement the mortgage of the same date {*Mortgage®)
given by the undersigned ("Borrower”} to secure Borrower's Adjustable Rate Note {"Note”) to

MIDWEST MORTGAGE SERVICES, INC. ALSO XKNOWN AS PIRST CAICAGO MORTGAGE SERVICES
{("Lender”) of the same date and covering the property described in the Mortgage and located at:

401 RAMONA ROAD, WILMETTE, ILLINOIS 60091
IPROPERTY ADDRESS)

THE NOTE CONTAING PROVISI WING FOR CH (N_THE INTEREST RAT
PAYMENT,

The Note provides for an initial interest rate of  7.200% and a first Change Date 0f  JANUARY 1 .
2601 . Section 4 of the Nota uravidas for changes in the interest rate and the monthly payments, as follows:

"4.  INTEREST RATE AND MONT!{.¥ PAYMENT CHANGES

(A} Genural.
The interest rate | pay will changz based on movements of the Index {dascribed in Section 4(C)) and

rate changa limitations {described in Sectios: 4.F}).

{8} Changs Dates.
The interest rate | pay may change on the firs¢ Change Date and every twelve months following the first

Change Date. Each day on which my interest rate cuvia change is called a "Change Date.” Since interest is
collected in arrears, the amount of my monthly paymeni tnay change on the first day of the month following

each Change Date.

{C) The Index.
Beginning with the first Change Date, my interest rate will be basud on an Index. Although the Index

vaiug on the first Change Date cannot be predicted, the index vaiue for e week of DECEMBER 5
1995 was 5.390%.

The “Index" is the waekly average yield on United States Treasury secirties adjusted to a constant
maturity of 1 year as of the date 45 days before each Change Date. The Index inrormation is made available by
the Federal Reserve Board and also published weekly in the Wall Street Journal.  If tba Index is no longer
avsilable, the Note Holder will choose a new index and will give me notice of this choice:

(D} Calculation of Changes.
Betore sach Change Date, the Note Holder will calculate my new interest rate by adding 2.75 percentage

points to the Index. The Note Hoider will then apply the limits in Section 4(E) and will round the result to the
nearest .1 25%. The result will be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the new amount of the monthly payment
necessary 10 rapay my foan in substantially equal payments by the maturity date. | will be notified of each [ -
change in my interast rate and loan payment in accordance with Section 4(G). )

On any Change Date, the interest rate will not increase or decrease from the rate in effect by more than
two (2) perceniage points.

c’ 4

{(E) Limits an interest Rate Changes. : %
&
&

During the Jife of the loan, the interest rate will not increase or decrease from the initial rate set forth in
Section 2 by more than 6.000 percentage points. My interest rate will naver be greater than 13.200 %

which is calfed “Maximum Rate.”

FLEXARM1.0VY Poge 1 of 2
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(F} Etfective Date of Changes. .
" My new interest rate will becoma effective on each Changa Date. | will pay tha amount of my new

monthly payment on the first monthly payment date after each Change Date until the amount of my monthly
paymsnt changes again.,

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at feast 25 days but no more than 120 days

befora, there is a change in my monthly payment. This notice will include all information reqguired by law.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{A} UNTIL THE FIRST CHANGE DATE AND AFTER BORROWER EXERCISES THE CONVERSION OPTION

UNDER THE CONDITIONS STATED IN SECTION C OF THE FIRST FLEXIBLE MCRTGAGE SPECIAL RATE
ADJUSTMENT OPTIONS RIDER, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE iN
EFFECT AS FOLLOWS: <1
Transfer 2 Pioperty or a Beneticial Interest in Barrower. If all or any part of the property or any interest %4
in it is sold or tranr/erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a '
natural person) witholit _ander's prior written consent, Lender may, at its option, require immediate payment in
full of all sums securer by this Security instrument. However, this option shall not be exercised by Lender it
exercise is prohibited by federa’ law as of the date of this Security instrument.
if Landor exercises tnis cption, Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not lass than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Sacurity instrument. If Borrower fails to pay these sums prior to the
expiration of this period. Lender may irnvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

. (Bl AFTER BORROWER'S FIRST CHANGE DATE BUT PRIOR TO BORROWER'S EXERCISE CF THE
CONVERSION OPTION UNDER THE CONDITIUNS 3TATED iN SECTION C OF THE FIRST FLEXIBLE MORTGAGE
SPECIAL RATE ADJUSTMENT OPTIONS RIDER, LiFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred { or if a beneficial interesi in Borrowar is sold or transferrad and Borrower is
not a natural parson) without Lender's prior written corsari,-Lender may, at its option, require immadiate
payment in full of all sums securad by this Security Instrument. .wever, this option shall not be exsrcized by
Lender it exarcise is prohibited by federal law as of the date of thiz, Cacurity Instrument. Lender also shall not
exercise this option if; (al Borrower causes to be submitted to Lender in‘oimation required by Lendar to evaluate
the intanded iransferee as if a new loan were being made to the trarsferes; and (b} Lendur reasonably
determines that Lender's sacurity will not be impaired by the loan assumpaan and that the risk of a breach of
any covenant or agreement in this Security Instrument is accaptable to Lender.

. To the extent permitted by applicable law, Lender may charge a reaionable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transieiee to sign an assumption
agresment that is acceptable to Lender and that obligates the transferee to keep afl the uronlises and agreements
made In the Note and in this Security Instrument. Borrower will continue to be obligeiad urder the Nota and
this Security Instrument unless Lender releases Borrower in writing.

It Lander exercises the option to require immediate payment in full, Lender shail give Lorrowaer notice of
acceleration. The notice shall provide e period of not fess than 30 days from the date the notice s delivered or
mailed within which Borrower must pay alt sums secured by this Security instrument. |f Borrower fails to pay
thase sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this Socurity

Instrument without furthar notice or damand on Barcewaer,

“ .

,@v signing this ADJUUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.
et
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