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MORTGAGE

THIS MORTGAGE “‘aauruy Inatrumom‘) is given on  December 15 1995 ;. The mongagarle "
Carinoso A. Velascr And Consuelo M. Velasco, H1s wife v
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G whlch i8, organtzod und
axisting under the laws of the Uniird States of America o , and whose addross is
4242 N, Harlem Ave., Norridge, 1L 50634 o o 0 O
(Lencier’). Borrower owes Lender the principal cum ¢f One Hundred | Forty Four Thousand R
Dollars and -no/100 P b U S Dq{lara
U.S. $144,000,00 ). This dobt is avkionced Dy Borrowora note. dutadulhq eamo:dalo.aa;tm
ocurity instrument (*Noto"), which g)rovidn for monthly 28;ments, withithe full debt; if nat: E:ld earller,dus.
and payablo on. Decembor 6, 2018 . This Securiv.Instrument-socures: to.Londer:: (a), the
ropayrient of the debt-evidenced by the ‘Note, with interast, ane. »!) ranewais, extensions:and-modifications
of the:Nate; (b} the-payment of all:other sums, with Interoal, advar.cad under: paragraph 7. toiprotoctthe
gecurity- of: this Security ‘Instrumont;. and (¢). the performance. of ‘lorrmvors covenants and- agreoments
under this'Securlty: Instrument and the Note, For this purposo, Borrow' um hereby monqago. gran: and
convey. to Lenderthe !ollowlng doscrlbod propnny located In‘3 Cook . "“ {7 YN 'mi

: ounty,: nola: .. w.‘:‘; i g S

LOT 90" IN ACTIVE REALTY COMPANY’S GUNNISON STREET ADDITION \'Sbﬁui@ﬁéidﬁ‘b?‘“
THE WEST 172 0F THE' SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SEC(ION 8, TOWNSHIP
40 NORTH," RANG§TQ EAST,OF, THE, THIRD PRINCIPAL MERIDIAN,”!N (0% founwv"w'l

("Borrower"). This Securlty Instrument is givente LaSalle Bank, F S 8

ILLINOIS.
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Upon payment In ull of all sums secured by this Securlty Instrumont, Lender shall promptly‘rofund o'
Borrower any Funds held by Lender. If, undor paragraph 21, Lender shall acquire or aell the Property,

Lender, prior to the acquishion or sale of the Property, shall apply any Funds held by Lendar at the time of
acquisition or sale &s a credit against the sums secured by this Securlty Instrument,

3 ;Apdpucatlon of Payments. Unless applicable law provides othorwise, all puymonts recelved by
Lender under:paragraphs'1 and:-2 shall be agpﬂod: {irst, to ‘any: prepayment‘charges due under'the Nots;
gecond, 1 amounts' payable under'paragraph 2; third, to Interest: due; fourth, to'principal'due;/any ast, to
any late charges due under the Nate,

4, Charges; Liens.  Borrower shall pay all taxes, agsessments, chargos, fines and-impositions
attributable *G the Property which-may attain priority over this Security Instrument, and leasehold payments
or ground runa, If-any. Borrowar shall pay those obligations in the' manner provided: In:paragraph 2; or it
not pald.in-that manner, Borrower shall pay them on time directly tothe:person:awed: payment. Borrower
shall promptly {urish 10 Lender-all natices obamounts to be pald under this paragraphi'lf:Borrower makes
these payments riicerdy; Borrower shall-promptly furnish to Lender recelpts avidencing the payments, t(« «i/

R N i e e sy e e e ety s e it e ey o

Borrower shall. promptly discharge any Hen which has priority over this Securlty, Inatrument Unloss,
Borrower:'(a) agrees In wiitlig tothe ﬁa)“mem of tha obligation secured by the llen In 8 manner.acceptable
to Lendar; (b).contasts In good falth the lien by, or delends against enforcement, of tha llen'In,.legal,
proceadings which In the Lenciar’a apinion oporsie to prevent the enforcement of the.llen; or (c) secures
from the holder of the lien an agroement satisfactory to Lender suboerdinating, tho flen to this Sacurlty,
Instrument. It Lendar determines tha’ any’ part of the Property Is subject 1, a lien:which, may atian priority
over this Security Instrument, Lender may 3ive Borrower a notico identitying the!|len, Borrower shall satisfy
the fien or take one or more of the actior.a 4e {orth above within 10 days of the giving of notice. " '

5. Hazard or Property. Insurance. Boriiwer shall keep the l;ncrrovemanta,now axlating or hereafter,
eracted on the Property Insured against loss by flrs, azards Included within the term,"extended covarage”.
and any other hazards, Including.floads or floodina, tor which Lender requirea Insurance,, This Insurance
shall be malntalned n the ‘amounts and for the gerluds that Lender requiras, ‘The' Insurance carrior
providing tho-Insurance’ shall b choson by Borrower sitalect to Lender's approval which shall not be
unreasonably withheld. i Borrower falls to maintain coverapa deacribed:above, Lander may.at Landor's
optlon, cbtaln coverage to protact Londer's rights In the Propety in accordance with paragraph 7.+ +

Al Insurance policlos and ronawals shall bo acceptabin 1o Lender and shall Include, a standatd
morngage clause. Lender shall have the right 1o hold tha policies and renewvals. If Landoer requires, Borrower
shall ,promptlY give to Lender all recolpts of paid premiums and renesal notices. In.thy event of loss,
Borrower shall give prompt notice to.the Insurance carrler and Lender. Lurder may make progf.of loss If
not made promptly by Borrower. Co T

Unless Lender and Borrower othorwise agree In writing, Insurance precacds shall be applied to
restoration or repalr of the Property damaged, f the restoration or repalr'is ecororvically feasible and
Lendar's securlty Is not lessoned. If the restoration or repalr I8 'not economicaliy'feasibie” or Lender's
security would'be'lessened, the Insurance procoeds shall be applied toihe sums securae oy this Securlty
Instrumant, whether ar niot then duo, with any excess paid to Borrower, It Borrower abandcns the'Proparty,
or does not answer within 30 days a notice from Lender that the Insirance carrier:hag 'offs:a7 19'sottle '
claim, then Lendor may-collact tho Insurance proceeds, Lender may use'the:procseds’to repals o 'réstore
the Property or to pay sums'secured by this Securlty instrument, whether ‘or'not'then due.” The' 30:ctay
period will begin when the notice Is given. SR ,;-'v"","l‘?*j'” "'":-“’-“‘}’;? e

(. i T f TR LR | Yo o

Unless Lendor and Borrowor otherwise agree in writing, any application of:proceeds:to. principal:shall
not extend or postpone tha duo dale of the monthly payments roferred 1o in paragraphs 1:and.2 or.change
the amount of the'payments.’ If under paragraph 21.the Property Is acquired byiLender; Borrower's right 1o
any Insurance policles and proceads resulting from damage to the Proparty prior:tothe acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument!immediately prior 16:the
acqulsition. o : ‘ \ N e LTI
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10, Condemnation, Tho procoads of any award or claim for damages, dlrect o corisaquentlal, in’
connaction with any condemnation or othor taking of any part of the Property, or for conveyance in liou of
condemnatlon, are horeby assigned and shal! be paid to Lender, '

In the event of a total'taking of.the Property, the proceeds shall be agpllodxto tho sums secured by this:
Sacurity-instrument, whether:or not:then due,. with any excess paid to Borrower; in.thoievent.ol-aipartial:
taking of the Property-In.which tho falr market value of the Property Immediately befora:the'taking is:equat.
to or greater. than- the: amount .of the-sums. secured: by this Securlty Instrument Immodiately: bolora.the
taking, unless Borrower and Lender otherwise agroe In writing, the sums sacured by this Security
Instrument shail be reduced by the amount of the praceads multipiled by tha following fraction: (a) the total
amount ‘of'the’ sums"secured immediately before tha taking, divided’ tg (b) the'falr‘market-valle-of the’
Praperty iminadiately before the 'taking. Any balance shall be pald to Borrowar. In'the‘event"ot alpanial
taking of ine“roperty‘in which tho fair market value of the Property immediately beforo'the-taking I8 less’
than the amaunt. of 'the' 'sums: socured- Immediately bofore the taking, uhloss" Barrower ‘and :Londer
otherwise agrev I vitiling or unless applicable law otharwise provides, the procoeds shall’'be applied'to'the; |
sums secured by hly .ﬂeqy.r‘lgy ]nstrlu’mpnlt who_tper or not the suma are thon due. ' 1' ! :7:3”'4' ‘v:»r-'_"""‘ e

It the Proponty I8 absiidioned by Borrower, or If, after notice by Lender to Borrower that the' condemnor
oHfers 1o make:an:award %risettle a claim for damagos, Borrowar falls to respond to Lender within 30 days
after the.date the notice !« -given, Lander Is authorized to collect and apply: the. proceeds, atilts option;;
alther torrestaration or repalr of (ha Proparty or to the sums sacured by this Security instrument; whether:or

not then due. . N T TS (VATALION TR S ONT

Unless Lander and Borrower otk erwiso agrea In writing, any application of procedds to! principal shall
not extend or postpone the due date of ‘i monthly payments referred to In-paragraphs, 1'and 2'or change
the amount of such payments, B R ( S ( ’

11. Borrower Not Released; Forboarurico By Londer Not & Walver, ' - Extenslon ofithe timo for
payment or modification of amortixation of tho suria sicured by this Security Insirumentgranted by:Lender’
to any successor in interest of Borrowor shall not czerate to reloase tho llablity olithe o ?Inal Borrovier-or
Borrower's successons In intorest. Lendor shall not e raquired 1o commence proceadings against any
successor In Intorest or-refuse to extend time for paym.ari ar otherwise modify amortization of tho sums:
socured by this Securlty Instrurent by reason of any demanc made by the original Borrower or Borrower's
successors In Interest, Any forbearance by Lender In exerclsing r.nv right or romedy shall not be a walver of
or prociuda the oxercise of any right or romody. - SRR :,";“)“.‘_-/' DN

12, Succossors and Assigns Bound; Joint and Several Liabiity: Co-signera,« Tho:covenants-and:
agrooments of this Security instrument shall bind and benefit the succsseors and-assigns of Lender and;
Borrower, subject to the provisions of paragraph 17, Borrowar's covenans p:id agreements, shall be joint
and several, Any Borrowar who co-signs this Socurity Instrumant but does not executd.tha. Note:,(a) Is
ca-signing this Securlty Instrument only to mortgage, grant and convey that borrower's interast, Inithe
Propenty under the terms of this Securlly Instrument; ?b) s not personally, obilge’ed’ to pay. the: sums,
secured by this Securlty Instrument; and (c) agrees that Londer and any other, Borrewer may agree.to
extend, modty, forbear or make any accommodations with regard to the terms of this Cepurily Inatrument
or the Note without that Borrowsr's consent,

13, Loan Charges. |f the loan sacured by this Securlty Instrument |s subject to a law walch sets
maximum loan char?es. and that law is finally Interpreted so that the: intorest .or.other loan charges
collacted or to be collectad in connection with the loan excead the parmitted limits, then: (a).any:suchioan:
chargo shali be reduced by the amount nacessary to raduce tha charge to the:permitted-limit;:and:(b)any:
sums already coliacted from Borrower which oxceoded permitted limits will be refunded o Borrower.
Londer may choose to make this rofund by reducing the principal owed under.the Nole or:by.making:a.
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial .
propayment without any propaymant charge undor the Note, L

Gt el e
U R TR
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Substances that are gonerally recognized to be appropriate to normal residentlal uses and to maintanance
of the Property.

Borrowaer shall promptly glive Londer weitten notice of any investigation, claim, demand, lawsuit or other
action by any governmontal or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or I3 notiflec by any governmontal:or regulatory authority, that any removal or other remediation of &ny
Mazardous Substance affecting the: Property I8 necessary, Borrower 'shall promptly take all necessary
remedial-actions In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substunces* are thoso substancoes defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable_«r toxic petroleum products, toxic ‘pesticldes and - horbicides, volalilo solvants, materlals
contalning asrastos or formnldehyde. and radloactive matorlals. As used"in this parsgraph 20,
*Environmentul ~aw* means fedoral laws and laws of the |urisdiction where the Property s located that
relate to health, satsiy or environmental pratection. - e

NON-UNIFORM CGCYENANTS, Borrower and Lander further covanant and agree as follows:

21, Accoloratlon; Remadles, Londer shall give notice to Borrower prior to acceleration foliowing
Borrowor's breach of &5y covenant or agreemont In this Security Instrument g't_:ut not prior to
accoloration under paragrapn 17: unioss mtlublo faw provides ‘otherwise)!"" Tha''notice ‘shall
spocity: (a) the defauit; (b) the zction required to cure the defaull; '(c):a date, not'less than'30 days
from the'date the notice la glven to dor-ower, by which the default' must be cured; and'(d) that fallure
to cure the dofault on or batore the ustz-2pacified In the notice may rosult in acceleration of the sums
socured by thls Seourlty Instrument, fcr2eiasure by judicial procoeding and sale of the Pro{:ony. Tho
notice shall further inform Borrower af the.Junt to reinstate after acceloration and the right to assert
In the forecloaure proceoding the non-oxistence of a default or any other defense of Borrower o
accalaration and foreciosure. ! the.default Is nat cured ‘on or before the date specified In the notics,
Lendor at Ite. option may requiro Immediato paymant In full of all sums socured by this Security
instrument without' further demand and may ‘iealose this Security (nstrument by judiclal
procaeding. Lender ahail be .entitied to .collect all exr2nses incurred In pursuing-tho-remedios
5{|ovi$'og In this paragraph 21, Including, but not limited *u.zeasonable attorneys’ feas and costs of

o evidenco.

22, Rolsase. Upon paymant of all sums socurod by this Sccurlly Instrumant, Lender shall release
this Securlty Instrument without charge to Borrower. Borrowor shall pay any recordation costs,

23, Waivor of Homostead. Borrower walves all right of homestead exsmeilon in the Proﬁéﬁyl g

24, Ridersto this Socurity Instrument, |t one or mora ridors are sxecuted ty Borrowar and recorded
together with this Socurity instrument, the covenants and agreemants of vuch_cuch rider: shall, be
incorporated Into and shall amend and supplement the covonants and agreenient!, of this Securlty
Ingtrument as it tho rider(s) wero a part of this Securlty Instrumont, [Check applicable bur{e?']

o oo
N

D Adjusiable Rate Rider D Condominium Hldgr D 1--4 Family thqr(.w,(_l_,',,‘, |
[ Graduated Payment Ridor O Planned Uni Devaloptnent Rider X Biweakly Payment Rider.
[J ealioon Rider ) Rato impravomont Rider (] socond Home piger.
[ other(s) (spacity) [} 1HDA Ridor
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BIWEEKLY PAYMENT RIDER . | ... ..

o : . L ALY

.. (FIXED RATE)

THIS BIWEEKLY PAYWZNT RIDER Is made'this 15th day ol December " KA

1995 | and Is incorporatcd into and shall be deemed to amend and supplement the Mo mfago, Deed of

Trust or Securlty Doed (ive "Seeurity Instrumont’) of the same dale given by the undersigned, (the

*Borrower').to secure Borrowar'i Nt (the "Note') to LaSalle Bank, F.§\B. . .00l e

e K4 T T e sLandar). o the

same ¢ato and,covering tha property ¢ esc.ibed In tho Security Instrument and located at;’ ' 7" "1

4930 N,.wMooda' o o T
Chicago,IL 60630

. ' L T N T U RS
. G e
rraneny Addroess o "

‘1:"\1,;"-&] Ny )

ADDITIONAL COVENANTS, In addition to the_covenants and fagr'éemenzufv made\’inl‘hélSécu}th

+

Instrument, Borrower and loncer furthar covanant and ap es as follows: . , e

A. BIWEEKLY PAYMENTS

The Note grovldes for the Borrower's biweekly loan payments anc’ the termination of the Borrower's right to
make the piweekly payments as follow:

1, (OMITTED)
2. INTEREST |

) o KBl ’. LG g
The Interest rate requirad by Sectlon 2 of the Note will increase 0.25% If .lhe,:dawtogHbldpr;;ofercjsqﬁ;lts
option to terminate biweekly paymaents pursuant to Section 7(C) of the Note and.this Rider. -+ o

SRS TP P IR

3. PAYMENTS :
(A) TIME AND PLACE OF PAYMENTS

| will pay prlncIEal and Interst by making payments evorglouneon calendar days {the "biwoekly puyments®),
beginning on February | , 1996 . 1 will make the biweekly payments every
founieen days untii | have pakd all of the principal and interest and an?' other charges describad below that |
may owe under this Note. My biweekly or any monthly payments will be applled 1o interst bafore principal.

| will make my biweekly or any monthly payments at LaSalle Talman Home Morigage Corporation or at &
diforent place f required by the Note Holder. L SR TP

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweekly paymant will be in the amount of U. 8. § §15.82

(C) MANNER OF PAYMENT b e

s e oo

My biweekly payments wil be made by an automatic deduction fram an accotint I'wiil mainisin With the
Nate Holder. On or before the date of this Note, | will cause the Note Holder to have in lts rossesslon m
written authorization-and volded check for the account from.which my biweekly payments will ba dedust

‘ " o N AT ML N ;1;

MW1042 12/94 BIWEEKLY PAYMENT RIDER PG1 |

-
-~

d
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B, BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENY

1. Untll the Borrower's right to make biweekly payments ls tarminated undor the conditions stated in
Sactlon A of this BWeekly Payment Ricler, the Securlly Instrument Is amended as follows:

{a) The word *monthly* Is changad to *biweakly" In the Securlty Instrumont wheraver *monthiy®
nppoars,

(b} In Uniform Covenant 2 of tho Security instrumant ("Funds lor Taxes and Insurance®), the
words "one-twellth® are changed to "ona-twanty-sixth",

2. Il Lender terminatos Borrower's right to make biwoeekly payments under the conditions stated In Soctlon
A of this BIWeskly Payment Rider, the amendments to the Security Instrument contalned In Sectlon B 1
above shall then cense to be In effect, and the proviglons of the Securlty Instrument shall Instead be in
offect without the amandments stated In this BIWeekly Payment Rider.

BY SIGNING 85!.0W, Borrower accapts and agroes o the terms and covenants contalned in this
Biwoekly Payment d'der,

t ?'2.44#(""(/ 7. [""’/"i"""""" ,(3 / ,/.‘; %/
Carinoso A, Velasco 7 Date
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