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MORTGAGE

THIS MORTGACE ("Security Ingtrument’) is given on DECEMBER 15
The mortgagor is  © o S
PYONG ), AN .

NOHYUNG AN , HUSBAND AND WIFE

{‘Borrower") This Security Instrurent-is given to

LOAN AMERICA FINANCIAL CORPGHATION

which is ‘O'rga'nizﬂa'd and existing undar the laws of the Stste of FLORIDA
whose address is 9000 SQUTHSIDE BLVD, JACKSONVILLE, FL 32286

{'Lender") Borrower owas Lender the principai sun of -~

TWO HUNDRED THREE. THOUSAND. AND NO/20C- -
Doltars (US. § 203,000.00--~- - ). This debt is avidenced by Borrower's note dated the

game date as this éacurity Instrument “Nota"), which provides for monthly payments, with
the full debt if not paid earlier, due and payable on’ JAM!IARY 01, oos o
for interest at the yearly rate of . PRt e e

SEVEN AND ONE FOURTH
percent { 7} 250 %l This Securtty Instrument secures tc, _ender: (al the repayment

of. the dabt evidenced by the Note, with interest, and all rznowals, extensions and
modifications of the Note; (b) the payment of all other sums, with ntcrost, advanced under
paragraph 7 to protsct the security of this Security Instrument; and (o} the werformance of
Borrower's covenants and sgresments under this Security Instrumant and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender Ve following
described proparty located in CoOK . County, Niinois:

LOTS 13. 14, 15 AND 16 IN BLOGK 1 N NLD, :;HIVEL‘:’ AND COMPANY' S ROSELLE
FHGHLANDS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF

SECTION 34, TOWNSHIP 41 NORTH, RANGE 10 FAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY. ILLINGIS

. 07-34-109-011 and 07-34-109-012
foal Estate Tax 101 Q7-34~109-008-0000 Tax iD2:  07-34-109-010-0000
VOLUME :

2568856

MAILING ADDRESS:
1438 MYRTLE PARK STREET

SCHAUMBURG, iL 80193~
which has the addrezs of  143% MYRTLE PARK STREET . e
SCHAUMBURG . 7, istreet, Cityl linois goig3 . (Zip Code),

{'Property Address’l;
ILLINOIS~Single Family -Fannie Mn}Froddin Muc UNIFORM INSTRUMENT

GRE eeoors DAY 998 omy
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TOGETHER WITH iil the imprbvﬁmar{ts now or hereafter eracted on tha proparty, and
all easements, appurtensnces, and fixtures now or hereafter a part of the property. Al
replacemants and additions shall aiso he covered by this Security Instrument. All of the

toregoing is referred ta in this Security Instrument Bs the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estats hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unancumberad, except for encumbrances of racord Barrowsr warrants and will
defend generally the title to the Property against all claims and domands, subject to any
ehcumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants - with limited varistions by jurisdiction to constitute a uniform
s#curity insirument covering real property.

UNIFCRY COVENANTS. Borrower snd Lender covenant end sgree as follows:

1. Paymunt 77 Principsl and Interest; Prepayment and Late Charges, Borrower shall

promptly pay whun ue the principsl of and interest on the debt evidenced by the Note
and any prepayment #-:d late charges due under the Nate.

2. Funds for Taxes and insursnce. Subject to appliceble law or to a written waiver
by Lender, Borrower shall pzy to Lendar on the dsy monthly payments are due under the
Nota, until the Note is paid in/ful, & sum ["Funds") for. {g} yearly taxes and assessmants
which may attain priority ovar tiia Cecurity Instrument as a lien on the Property; {ol yearly
lsagehold payments or ground renie sn the Property, if any; (ol yearly hazard or property
insurance premiums; (d} yearly flocd  iasurance premiums, if any; (o) yearly mortgage
insurance premiums, if eny. and (f) any sums oayable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lias of the payment of mortgage insurance
premiurns. Thase items are called "Escrow hors! Lender may, at any tima, collact and hoid
Funds in an amount not to exceed the maxitnari amount a lender for a federally related
morigage loan may require for Borrower's escrow sccount under the federal Real Estats
Settisment Procedurss Act of 1974 as amended .rem time to time, 12 US.C. Section
2601 8t sag ("RESPA"), unlesy another law that apphes ‘o the Funds sets a lesser amount.
it so, Lender may, at any time, collect and hold Funds v an amount not to axcesd the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonsbla aestimates of sxpanditures of future Escrow ltlems or otherwise in
accordanca with applicable law.

The Funds shsll be held in an institution whose deposits ‘ere “insured by a faderal
agency, instrumentality, or entity (including Lender, if Lender is such axinctiwtion) or in any
Federal Home Loan Bank. Lender shell apply the Funds to pay the Escrowliams. Lender may
nat cherge Borrower for holding and applying the Funds, annually analyziae the escrow
account, or verifying the Escrow ltems. unless Lender pays Borrower interast on the Funds

and applicable law permits Lender to make such a charge. However, Lendur may require

Borrower to pay @ one-time charge for an independent real estate tax repocting service
used hy Lender in connection with this foan, uniess applicable law provides cinerwise.
Unless an agreement is made or applicable law requires interast to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and dehits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums sacurad by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in sccordance with the
requirements of applicable law. It the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Barrower shall pay to Lender the amount necessary to make up
the daficisncy. Borrower shall make up the deficiency in ho more than twalve monthly
payments, at Lender's sole discretion.
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Upon payment in full of all‘sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Propsriy, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secursd by this Sscurity Instrument

3. Applloation of Payments, Unless applicable law provides otherwise, all paymenis
received by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Nole; second, to amounts payable under paragraph 2. third, to
interest due; fourth, to principsl due; and last, to any late chargaes due under the Nute

4. Charges; Lisns, Borrower shall pay all taxes, assessments, charges, fines and
impositions. attributebie to the Property which may attain priority over this Security
tnstrumant and leasehold payments or ground rents, if any. Borrower shall pay these
obligations 1p-the manner provided in paragraph 2, or if not paid in that manner, Borrower
shelt pay tnein on time directly to the person owed payment Barrower shall promptly
furnish to Lenrer all notices of amounts to be paid under this psragraph. If Borrower
makes these peviaonts directly, Borrower - shall promptly furnish to Lender receipts
evidencing the payawiiie _

Borrower shall (promptly discharge any [ien which has priority over this Security
instrument unless Borrower; (8} agraes in writing to the payment of the obligation secured
by the lian in a manner (ccentsbie to Lendsr; (bl contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
oparate ta pravent the enforcenent of the lien; or {c} secures from the holder of the lien
an agrssment satisfactory to Lender subordinating the lien to this Security instrument if
Lender determines that any part ol ihe Proparty is subject to a lien which may attain
priority over this Security Instrumen: - Lénder may give Borrower a nofice identifying the
fian. Borrowar shall satisfy the fien or lake cne or mors of the antions set forth ahove
withity 10 days of the giving of notice.

5. Hazard or Property Insurence. Borrovwar shall keep the improvements now existing
or hereafter erected on the Proparty insured agupst loss by fire, hazards included within
the term “extended coverage’ and any other hazr/d: including Hoods or flooding, for
which Lender requires insurance. This insurance shali'ba-maintained in the amounts and for
the periods that Lender requires. The insurance carrier jruoviding the insurance shall be
chosen by Borrower subject to Lender's approval which shall ot be unreasonably withheld.
if Borrower fails to maintain coverage describad above, Lurder may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in sccerdance with paragraph 7,

Al insurance policies and renewsls shall be acceptable to Lividar and shail include a
standard mortgege clause. Lender shall hava the right to hold the poicias and renewals. If
Lender requires, Borrower shall promplly give to Lender all raceipts of roid premiums and
renewal notices. In the event of loss, Borrowar shsll give prompt notice t> _the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Porrower.

Unless Lender and Borrower ctherwise agres in writing, insurance procseds shall be
appliad to restoration or repsir of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened If the restoration oo ivepair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whethar or not then dus,
with any excess paid to Borrower, It Borrower sbendons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, than Lender may collect the insurance proceeds. Lender may use the proceeds to
rapair or restore the Property or to pay sums secured by this Security Instrument, whather
or not then due. The 30-dsy period will begin when the notica ls given. .

Unigss Lender and Borrower otherwise agree in writing, any appiication of proceeds
1o principal shall not extand or postpone the due date of the monthly payments referred to

in paragraphe 1 and 2 or change the amount of the payments. If under peragraph 271 the

Property is acquired by Lendes, Borrower's right to any insurance policies and procesds
* resulting from damage to the Property prior 10 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition,
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8. Occupancy, Preservation, Maintenance snd Proteotion of the Property;
Borrowar's Loan Application; Lesssholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residance for at least one year sfter the date of occupancy, unless Lender otherwiss
agrees in writing, which consent shall not be unreasonably withiveid, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,

demage or impair the Property, allow tha Property to deteriorats, or commit waste on the-

Property. Borrowaer shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is bagun that in Lender's good faith judgment could result in forfeiture of the
Praoperty or otherwise materially impair the lien created by this Security Mhstrument or
Lender's security interest Borrower may curé such a dafault and rainstate, as pravidad in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's coud faith determination, precludes forfeiture of the Borrower's interast in the
Property or other material impairment of the lien created by this Sacurity Instrument or
Lender's secuiit’ interest. Borrower shall also be in default if Borrower, during the loan
spplication procrse, gave materislly false or inaccurate information or statements to Lender
for failed to provian Lender with any material information) in connection with the loan
evidenced by the MNo's, inciuding, but not fimited to, repraesentations concerning Borrower's
cccupancy of the Proparty as a principel rasidence. 1§ this Security Instrument is on a
leasehold, Borrower shaii comply with alt the provisions of the lesse. f Borrower acquires
fee titls to the Property, tha ‘essehiold and the fee title shall not merge uniess Lender
agrees to the merger in writing. ‘

7. Prataction of Lendar's nignts In the Property, If Borrower fails to perform the
covenants and agreements coiatainar jn. this Security instrument, or there is a legal
proceeding that may significently aflect Lender's rights in the Property (such as a
procesding in bankruptcy, probate, for condsmnation or forfeiturs or to enforce laws or
regulations], then Lendar may do and pay for whataver is necessary to protect the value of
the Properiy and Lender's rights in the Propérty. Lender's actions may include paying any
sums secured by e lien which has priority over *iis Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering ofi.«ny Property tc make repairs. Although
Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lander under this parazraph 7 shall bacome additional debt
of Borrower secured by this Security instrument. Unless Borrower and Lander agree 1o

other tarms of payment, these smounts shail bear interast frum the date of disbursement -

at the Note rate and shall be peysbla, with interast, upon notica from Lender to Borrower
requesting payment. .

8. Mortgage insurance, If Lender requirad mortgage insurancy’ as a condition of
making the loan sesured by this Security Instrument, Borrower shall may, the premiums
requirad to maintain the mortgage insurance in effect If, for any reasor, .the mortgage
insurance coverage required by Lender lapses or ceases to be in effact ‘Burrower shall
pay the premiums required to obtain coverage substantislly equivelent to ina \mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to burrower of
the mortgage insurance praviously in offect, from an alternete mortgage insurer approved
by Lender. If substantially equivalent mortgage insurchce coverage is not available, Borrower
shall pay to Lender each month a sum equsl to one~twelfth of the yearly mortgage
insurance premium Geing paid by Borrowsr when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lander
requires providad by an insurer approved by Lender again becomes avsilable and is

obtained. Borrower shall pay the premiums required to maintain mortgage insurance in

affect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Sorrower and Lendsr or applicable law.
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9. Inspection. Lander or its ‘agent may make reasonabla entries upon and inspactions
of the Property. Lendar shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awsrd or clegin for damagas, direct or
conseguentisl, in connection with any condemnation or other taking of any part of the
Propar;i, or for conveyance in lieu of condemnation, are hereby assigned and shall he paid
to Lender,

in the event of a total taking of tha Property, the proceeds shall be applled to the
sums sacurad by this Security Instrument, whether or not then dus, with sny excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market valus
of the Property immediately before the taking is equal to or grester than the amount of
the sums_ secured by this Security Instrument immediately before the taking, unless
Borrowe: 23 Lender otherwise agree in writing, the sums secured by this Security
Instrument ciali be reduced by the amount of the procesds multiplisd by the following
fraction: [8) the total amount of the sums secured immedistely before tha tsking, divided by

(b} the fair marlet value of the Property immediately before the teking. Any baiance shall be

paid to Borrower, in the event of a partial taking of the Praoperty in which the fair market
value of the Proparly immedistely before the teking is less than the amount of the sums
secured immediately orfrre the taking, unless Borrowsr and Lender otharwise agree in
“writing or unless appiicable-law otherwise provides, the proceads shall be applied to the
sums sacursd by this Security instrument whether or not the sums are thert due, _

It the Property is abandonzd by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to niake sn award or settie a claim for desmages, Borrower fails
to respond to Lender within 30 clays after the date the notice is given, Lender is
suthorized to collect and apply the proceads, at its option, either to restoration or repair
of the Proparty( or to the gums securni-by this Security Instrument, whether or not then
due. o

Uniess Lender and Borrower otherwise aaree in writing, any application of proceeds
to principal shail not extand or postpone tha cue date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of sush payments.

1. Borrower Not Relessed; Forbesrance By Leacer Not & Walver, Extension of the
timg for payment or modificailon of amortization of ine _cums secured by this Security
instrument grantsd by Lender to any successor in interest >f borrower shall not operate to
reloase the liability of the original Borrower or Borrower's suscessors in interest Lender
shell not be required to commaence proceedings ageinst any sustgssor in interest or refuse
to extend tima for payment or othsrwise modify amortization of ta sums secured by this
Security Instrument by reason of any demand made by the original 3or-ower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right ar remedy shall
not be a waiver of or preclude thn exercise of eny right or remsdy.

12. Successors and Assigns Bound; Joint and Saeveral Liability: Co slgnars. The
covenents and agreements of this Security (nstrument shall pind and benefit the succaessors
and sssigns of Lender and Borrower, subject to the provisions of paragrech 17
Borrowar's covenants and sgreements shall be joint and several Any Berrower who
co-signs this Sacurity Instrument but does not execute tha Note: {a} is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest i tha
Property undur the terms of this Security Instrument; |b) is not personally obligsted to pay
the sums sacured by this Security Instrument, and (c] agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
1o the terms of this Security instrument or the Note without that Borrower's consant.

13, Losn Chargas, If the loan sacured by this Security Instrument is subject to a law
which sets maximum josn charges, and that law is finally interpreted so that the interest or
other loan charges collactad or to be collectsd in connection with the Joan exceed the
parmitted limits, ther: (al any such loan charge shell be reduced by the emount necessary to
raduce the charge to the permitted limit; and (b} any sums already collected from Borrower
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which sxceeded permitted limits will be refuhded to Borrower, Lender may choose to make
this refund by reducing the principali owed under the Note or hy making a direct paymant
to Borrower. If a8 refund reduces principal, the reduction will be ireated as a partial
prepsyment without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requiras use
of another method The notice shall be directed to the Propsrty Address or any other
address Borrower dssignates by notice to Lender. Any notice to Lender shall be given by
firsl class mail to Lender's addross stated herein or any other address Lender designates by
notica to Borrower. Any notice provided for in this Security Instrument shall be dsemed to
have hsen given to Borrower or Lender when given as provided in this paragraph.

18, Geverning Law,; Seversbility., This Security Ibstrument shall ba governed by
federal (aw and the law of the jurisdiction in which the Property is located. Ih the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicabia law, such conflict shall not affect other provisions of this Securily Instrument or
the Note which <& be given effact without the confiicting provision, To this end the
provisions of this Sncurity Instrument and the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given ons conformad copy of the Note and
of this Sacurity Instrument

17. Tranater of the Propirty of s Beneficial interast in Borrowser, If all or any part
of the Property or any intsrest in it is sold or transferrad lor if a beneficiai interest in
Borrower is sold or transferred sz 3orrower is not a natural person) without Lendar's
prior written consent, Lander may, ai ‘e option, require immediate payment in full of al
sums secured by this Security instrument Hawever, this option shall not be exercised by
Lender it exercise is prohibited by federal tsw a2s of the date of this Security Instrument.

if Lender exarcioas 1lis option, Lender gt give Borrowar notice of acceleration. The
notice shall provide a period of not lass wvin 30 days from the date the notice is
delivered or mailed within which Borrower rusc/pay 8l sums secured by this Security
Instrumant. If Horrower falls to pay thess sums prior to the expiralion of this period,
Lender may invoke any remedies permitied by this Gecurity Instrument without further
notice or demand on Borrower,

18, Borrowsr's Right to fleinstate. {f Borrower meets curtain conditions, Borrower
shall have the right to have enforcement of this Sacurity Instiurient discontiued at any
time prior to the earlier of (g} 5 days lor such other periog as applicsble law may specify
for reinstatemant) before sele of the Property pursuant to any pows: of sale contained in
this Security Instrument; or (b entry of a judgment enforcing this Secirity Instrument.
Thoss conditions are that Borrowaer: (s} pays Lender all sums which twer swould be dus
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures
any default of any other covenants or agresments; (cl pays ol expenses imhcurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorrovs' fees;
end id} takes such action as Lander may reasonably require to assure that the lien of this
Security Insirument, Lendet's rights in the Property and Borrower's obligation to pay the
sums sacured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations securad hereby shali remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
" in the case of acceleration under parasgraph 17.

19, Sais of Note; Change of Loan Servicer. The Note or a partial interest in the
Note [together with this Security Instrument} may be sold one or more times without prior
notice tc Borrower. A sale may result in & change in the entity known as the "Loan
Servicer”] that collects monthly payments due under the Note and this Security instrument,
There also may be one or morae changes of the Loan Servicer unrslated to a sale of the
Note. if thare is a change of thg Loan Servicer, Borrower will be given writtan notice of
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the change in accordance with paragraph 14 above and applicabie law. The notice will state
the name and address of tha new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information raquired by applicable faw.

20, Hazardous Substances, Borrower shall not cause or permit the prasence, use,
disposal, storage, or releass of any Hazardous Substances on or in tha Property. Borrower
shall not do, nor allow anyone slse to do, anything affecting the Property that is in
viotation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storgge oh the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normai residential uses and to maintenance of
the Property. _

Borrower shall promptly give lender written notice of any investigation, claim,
demand, i#uvsuit or other action by any governmental or regulatory ageicy or private party
involving” sz Property and any Hezerdous Substance or Environmental Law of which
Borrower has actual knowledge. if Borrowar lsarns, or is potified by any governmental or
regulatory suthurity, that any removal or other remediation of any Hazaroous Substance
atfacting the "reperty is necessary, Borrower shall promptly take 2l necessary remadial
gctions in accordancu with Environmental Law.

As used in this prragraph 20, "Hazardous Substances” are those substances defined
#s toxic or hazardous suhstences by Environmental Law and the following substances:
gasciine, kerosans, other ‘tisommabie or toxic petrolpum products, toxic pesticides and
herbicides, volatilte solvents, riaterizls containing asbestos or formaldehyde, and radioactive
materials. As used in this parag apyy 20, "Environmental Law" means federal laws and laws
of 1the jurisdiction where the -Property is located that relate 1o health, safety or
snvironmantal protection.

NON-UNIFORM COVENANTS, Borrower. and Lender further covenant ang agree as
follows: :

21. Accslerstion; Rsmedies. Lender snull. give notice to Borrower prior to
saceleration following Borrower's breach ot _any oovenant or agresmant in thls
Sweourity Instrumant (but not prior to sccsleration’ varlar parsgraph 17 unisss applicable
law provides otherwisel. The notice shall spscif/ (al the defauit; (b} ths action
required to cure the default; (o} a date, not fesa than 30 diys from the date the notica
s given i Borrowsr, by which the dafauit must be curvd; snd (d) that failure to cure
the dsfault ¢n or bafore the date specitied In the notice nay result in acceleration of
the sums sscursd by this Sscurity Instrument, foreclosurs by didiclel proceeding and
sals of the Property. The notlce shall further inform Borrower of *he right to reinstats
after scosleration end the right to assert in the foreclovtre vroceeding the
non-existonce of s defsult or any other defense of Borrower to acseleration and
toreclosura. If ths default s not oursd on or hefore tha date specificd \r-the notice,
Lendar at Its option may raquire immediate payment in full of ail suws secured by
thia Swourity Instrument without further demand and may forecloze tlis Security
Instrument by judicial procesding. Lender shall be entitied to collact all ‘e:penses
Inourrod in pursuing the remedies provided In this paragreph 21, including, but not
lmited to, reasonabie attorneys’ foss and costs of title evidencs.

22, Relesas. Upon payment of all sums secured by this Security Instrument, Lender
ghall release this Security Ihetrumant without charge to Borrower. Barrower shall pay any
recordation costs.

23. Waiver of Homestead. Borrowar waives all right of homestead axemption in the
Proparty. :

24, Riders to this Securlty Instrument, if one or moars riders sre executed by
Borrower and recorded together with this Sacurity instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements of this Security Instrument as if ihe riderist were a part of
this Security Instrument.

Check applicsble boxles) :

| ] Adjustable Rate Rider | | Condominium Ridor [ ] 1~4 Family Rider

L } Graduated Payment ﬁ'}derD Planned Unit Developmant Rider| 1 Biwaekly Payment Rider
x_, Balloon Rider D Rate Improvement Rider L] Second Home Rider

L_| Other(s) {Specify}

BY SIGNING BELOW, Borrower accepts end agrees toc the terms contained in this
Security Vstrumant and in any ridar(s] executed by Borrower and recorded with it

3arrowaer(s)
‘6/55#4:;—, L A7 ) (Seal

PYONG /AN 7 7

. /}\‘JQWI \fv\-**\/( 3 A {Seal
NOHYUNG] AN /)

Seall

__ISeal

{ Space Below This Lina for Acknowleugment }— s

STATE OF ILLINGIS |
county of (OO } ss:

t; (_Q 2, L&A\c}(.{’w::m P , a notary ublic, in an:i.’ fioe th;a county
and State aforesaid, Do Hereb Cart;fv That L ,:-m a 1AM ond Aahuona AN
husband anel wise. g e e "’_ i

his/her spouse, personally known to me to be the same person whose name
subscribed to the foregoing instrumant appeared before me this day in person and
acknowladged that -thely signed, sealed, and delivered the said instrument as  heil. .
tree and voluntary act for the uses and purposas therein set forth, including the release
and waiver of the right of homestead.

GIVEN L& Ty Fand and Notarial Sesl this l;)'“&‘ day of \ \&’ cembpe, (G985,
*OFEICIAL BEALT

Nalty Housinger : )
Matary Pubﬁc, Siata of Wrols E . hx’/ﬁ”tffta_ )Ur‘wtcfaz. me

)
t
¢ niy Commission Expiras A/9R Notary Public

) i Ay Ay A AR R R
THlS INSTRUMENT WAS PREPAREDR BY LOAN AMERICA FINANCIAL CORPORATION
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‘BALLOON RIDER LOAN; 12942225
{CONDITIONAL RIGHT TG REFINANCE}

THIS BALLOON RIDER is made this 18TH day of DECEMBER
1998 . and is incorporated into and shall be deemad to amend and supplement the
Mortgage, Dead of Trust or Deed to Secure Daht (the *Security Instrument’) of the
spma date given by the undersigned (the “"Borrower"} to secure the Borrowser's to
LOAN AMERICA FINANCIAL CORPORATION
{the "Lender’j of the same dats #nd covering the property described i the Security
Instrument and located at
1438 MYRTLE PARK STREET SCHAUMBURG, it 60152

{Property Address)

The intorast rate stated on the Note is called the "Note Rate” The data of the Note is
called the "Alzie Date” | understand the Lender may transter the Note, Security (nstrument
and this Rider- Fia Lendsr or anyone who takes the Nole, the Saecurity Instrument and this
Rider by transrer zod who is sntitled to raceive payments under the Note is call the "Note

Holder.”

ADDITIONAL COVINANTS, In addition to the covenamis and agreemants in the Security |
instrument, Borrower and Lerdsr further covenant and agree as follows (daspite anything ta
the contrary contained in the Serurity instrument or the Note!

1. CONDITIONAL RIGHT TO REF!AANCE
At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be

sble to obtain a new loan ["Naw Loan with a naw Maturity Oate of JANUARY 01 .
2028 and an interest rats aqual to the "vew Note Rate' determined in accordance with
Section 3 below if all the conditions provided in Sactions 2 and 5 below are mat (the
“Conditional Refinancing Qption”). If those concitiurs sre not met, | understand that the Note
Holder is under no obligstion to refinance or ow’v the Note, or lo extend the Maturity
Oato, and that | will hava to repay the Note from sy own resources or find a lender
willing to iend me the money to repay the Note.

2. CONDITIONS TO QPTION
It | went to exercise the Conditional Refinancing Optlon wmaturity, certain conditions

must be mat as of the Maturity Date. These conditions arer 17)1 raust st be the owner

and occupant of the property subject to the Security Instrument {the “Property"); {2) | must

be current in my monthly payments and cannot have been more than 30 days late on any

of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no lien

against the Property (excapt for taxes and spscial assassments not yei rus amd payabiej

other than that of the Security Instrument may exist; {4) the New Note ‘Rate cannot he
more than B percentage points above the Mote Rate; and (5} | must make a wridten reguest

to the Note Holder as provided in Section 5 bslow.

3 CALCULATING THE NEW NOfE RATE
The New Nnte Rate will be a fixsd rate of interest equal to the Federal National

Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
~ 60-day mandatory delivery commitment, plus one—half of one percentags point {0.5%),
rounded to the nearast ohe-eighth of ona percentage point (0.125%) ({the "New Note Rate")
The required net yisld shall be the spplicsble net yiald in effect on the date and time of
day that the Note Hoider receives notice of my election to exercise the Conditional
Aefinancing Option, If this raquired net vield is not available, the Note Holder will determine
the New Note Rate by using comparable information.

MULTISTATE BALLQON RIDER~- Single Family -Fannie Muae Uniform Instrurment
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Saction 3 above is not greater than 5
parcanta?a points above the Note Rate and a)l other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthlr: payment that will
ba sufficient to repay in full {a) the unpaid principal, plus (b} accrued but unpaid interest,
plus (c} all other sums | will owa under the Note and Security instrument on the Maturity
Date (assuming my monthly peyments then sre current, as requirad under Saction 2 abova),
ovar the term ot the New Note at tha New Note Rate in equal monthly paymants. The
result of this calculation will be the new amount of my principal and intergst paymant avery
month until the New Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity
Date snd alvisa me of ths principal, accruad but unpaid interest, and all other sums | am
axpscted & _owe on the Maturity Dats. Tha Note Holder also will advise me that | may
exercise tha Sonditionsl Refinancing Option if the conditions in Section 2 above are met.
The Note Ho.dur-will provide miy payment record information, together with the name, title
and addrass cr ‘b person represanting the Note Hoider that | must notify in order to
exarcise the Concitional Refinancing Option If | meet the conditions of Section 2 above, |
may exercise the Conznional Refinancing Option by notifying the Note Holdar no later than
45 calendar days prior *c the Maturity Date. The Note Holder will calculate the fixed New
Note Rate based upon tha Federal National Mortgege Association's applicable publishaed
required net yield in effect ~n the dats and time of day notification 15 received by the
Note Holder and ss celculated i1 Section 3 shove. | will than have 30 calendar days to
provide the Note Holder with anceptsble proof of my required ownership, occupancy and
property lien status. Before the Matuvity Date the Note Heoldar will advise me of the new
interast rate (the New Note Rate), new 'hunthly paymant amount and a date, time and place
#t which | must sppesr to sign shy documents required to complete the required
refinancing. | understand the Note Holder v.ii charge me a $250 procassing fee and the
rosts agsociated with the exercise of the Conditional Refinance Option, including but not
limited to the cost of updating the titie insurance policy.

BY SIGNING BELOW, Borrower accepts and fgroes to the terms and covenants
containad in this Balloon Rider,
Barrowaerls):
b
’ ;:/',.: Ao,

PYONG T~ AN’

v

~ ,
qu:.s {‘*_-\,(:s,f\}:_.‘,.N ey (.ﬁ}__‘r_\u
NOHY

 (Seall

(Sign Origlnéi Dnly)
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