 and the performance of the converunis sl agreemenls of Barrower neroip ontwined, Borrower dnes hereby nortgage,

..,.'(hg'reiu ~Prcpmy Addm ¥ | ' .- _ (mm' uiy, ﬂp éodn) S _ | |
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'THIS MORTOAGE is siade this  1STH  day of DECEMBER, 1995 betwesn the Morigagor, -

RICHARD ! MASON AND DOANA J MASON - HUSRAND AND WIFE
(herein "Borcawer"}, end the Mortgsgeo, TCF Bank Minols fsb; » cmpmlhnn urumizml and exisling under the laws of the

United States whase sddress ia
_ : (herein -

7200 SOUTH ClCERO AVENUE, BEDFOURD PARK. lL 60459

“ “-L.me:)

WHEREAS, Borrowsr is indebled to Lew'ar in tho pnmlpul 0! U .67, 893, 20, which indehledness is
ovidenced by Borrower's note dated 12-15-95  wnd sxivnsiona amd renowals thereof (herein "Note*), providing for

monthiy iustailments of principal and inferest, 'mth the bdmcd of intlebledness, if nol sooner paul due and puyable on

~ JANUARY 3,2011

TO SBCURB 1o Lender the repayment ul' the indahmlam' o adonced by the Nots, with intereet theteon; the
paymunt of all other sums, with interost thereon, sdvanced i accordaies Bbarswiths 1o protect the security of this Mortgnge; |

geant and convey fo Londer - the fnlluwmg Usscribed property. located in the Courly of COOK , Stute
of lHincls: 10T $¢, IN Fiast mmou 0 M'! SRVERLY #7IGHTS RRSUBDIVISION, BIING A

XESTSDIVISION OF PARTS OF RLOCKS, 3, 4, 3. 6 AW ZaPT OF VACATER SOUTH TRCY
STAZET, IN AUBERD L. TAYLOR'S SUBDIVISION OF THR Va2 131.85 CHAINS OF THE
SOUTHWEST 1/4 OF SECTION 36, POMNSMIP 34 NORTH, RAMGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT TRERROF ARQISTERED 2N THR QFFICE OF ﬁn

AXGIETAAT OF TITLEE OF QOOR COWrY, ILLINOLS, A8 DOCUMENT M(PBER 1487430,
PIN # 19-36-307-0147-0000 © COQK CLONTY, ILLINO-EG.g

RIDER AT!'ACHED HERETO M MADB A PART HEREOF

310! \VSSTH ST, CHICAGO, IL 60452

: T OOBTHER wlth all ihe :mpm\eemsn&l now Of hemﬁor'emcwd on the pmporty. &nd Ml essements, rights,

.uppurtmmu ad ronts ol of whicit shall be deeimed (o be ki romain & part of \be propetty covered by this Morigage:

and ol of the foreyuing, together with wjd pruparty {'ur the lemohuld wutte if this Morigage i on 4 leaschold) are

. hersinaRer referred (0 as the *Properly,”

- Borrower covenants that Burrower s luwfuliy »iw.l of the' uluto hemby com'ayad und has the right to morgnge,
gront amd convey tlio Proporly, aud that the Property fi unoncumborsd. except for encumbrances of record, Borrower

_ convenants that Bosrower waurunts and will defend ymmmily the ulle 10 the Property nuuuml all cluime and demands,

“aubjeo! lo emumbmma of record.

%1127 95 _

S5 TN % M L DEPT-01 RECORDING o,
. o 50
. _MML TO & PREPARED BY: "i/# e o r:gg;a (TR PS40 12021795 g.m.gu
R #- QB -SEOR2S
 TCH BANK ILLINOIS, FSB . "COOK COUNTY RECORDER
1420 KENSINGTON RD, STE 320 ST
OAK BROOK, IL 60521 B -
e 92 - 226 - 0125B64. &V
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows: |

o 1. Payment of Princlpul and Interest. Barrower shall promptly puy when due the principal and interest
indebtecness evidenced by the Note and late charges us provided in the Note, ‘

2. Funds for Taxes und Insurance, Subject to applicable law or @ writlen waiver by Lender, Borrower shall psy to
Lender on the day monthly payments of principal uikd infervst are payable under the Note, until the Note is paid in foll, »
sum (herein "Funds") equal 1o one-twelfih of the yoarly laxes ami aasessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insirance, plus one-twelfth of yearly premium installmants for
morigage insurance, if sny, all is reasonably estimated jnitinlly and from lime to liwe by Lender on the busis of
asseesments and bills and reasonable estimates thereof. Borrower shall not bo obligated to make such payments of Funds
1o Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or deed of trusi if such holder
is an institutional lender, : :

1 Borrower puys Funds to Londer, the Funds shall be keld in an institution the deposits or accounts of which e _
insured or guaraniead by & Federal or state agency (including Lender if Lender is such an institution). Lender shalt apply |

the Funds to pay ceb) taxes, assessments, insurmikce premiums and ground rents, Lender may not charge for so holding
and upplying the Furais. unalyzing seid account or verifying and compiling said assessments and Lills, uniess Lender pays
Borrower interest on the “uxly and applicable law permits Lender to make such 4 charge. Borrower and Lander may sgree
in writing al the time of sxzention of this Morigage that interest on the Funds shall be paid to Borrower, and unless such

agreement is made or applicable law requires such interest (o be paid, Lender shall not be required to pay Borrower any

interest or earnings oa the Funds,  Lender shall give to Borrower, without charge, an annual accounting of the Funds

- ghowing credits and debits to the Zundy &nd the purpose for which each debit to the Funds was made. The Funds are

pledged as additional security for the siimd secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payuble prior
fo the due dates of taxes, asessments, insurs we premiums and ground rents, shall exceed the emount reyuired to pay said
laxes, nssessments, insurunce premtiums and ground rents as they fall due, such excess shall be, ut Borrower's option,
sither promptly repaid to Borrower or credited to Bormowar on monthly installments of Funds. 1f the amount of the Funds

held by Lender shall not be sufficient to pay tuxes, picssments, insurance premiums und ground vents as they fall due, .

Borrower shall pay to Lender any amcunt necessary to mabe up the deficiency in one or more payments #s Lender muy
requirs, . : : ‘

: Upon payment in full uf all sums secured by this Morigags. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hareof the Property is svid-or the Property is otherwise sequired by Lemder,
Lender shalk apply, no inter than immediately prior to the sale of the Prorurty or its acquisition by Lender, any Funds hield
by Lender at the time of application us a credit ugainst the cums secured by this Morigage.

3, Application of Payments, Unless applicable law provides otherv/ise, all payments received by Lender nnder

" the Nots and parsgraphs | and 2 hereof shell bo upplisd by Lender first in puyusent of amounts payable to Lender by

Borrower under paragraph 2 hersof, then to interest payable on the Note, and then (0 tae principal of the Note,

4, Prior Mortgeges and Deods of Trust; Churges; Liens, Bosrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreoment with a lien which has priovily sver this Mortgage, including
Borrower’s covensnts to make payments when due. Borrower shall pay o1 cause 1o be prid all taxes, assessments and
cther charges,fines and impositions attributable to the Property which may attain a priozity over this Mortgeye, and
tensehold payments or ground rents, if any, , ,

S, Huzard Insurance. Borrower shall keep the inoprovements now existing or hereafler ercered on the Property
insured against loss by fire, hazards inchuded within the term “extended coverage”, and such other Eazards a: (ender may
require snd in such amounts and for such periods as Lender muy require. -

The ingurance carrier providing the Insurance shall be chosen by Borruwer subject 1o spproval by Lender
provided, that such approval shall not be unressonably withheld, All insurance polices and renewals thereof shull be in
form wcceptuble to Lender and shall include & standard morsigage clange in favor of and in a form acceptable to Lender.
Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms of any monigage, deed of trust
or other security agroement with a lien which has priority over this Monguge.

in the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender may make
proof of loss if not mads promptly by Burrower, : 7 '

If the property is abandoned by Borrower, or if Borsower fails to respond to Lender within 30 diys from the date
notice is mailed by Lendor to Borrower thut the insumnce carrier offers to seltle n claim for insurance benefits, Lender is
suthorized to collest and apply the insnrunce procoeds at Lender's option sither lo restoration or repuir of the Property or
lo the sums secured by this Morigage. : .
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6. Preservation and Mualntenance of Property; Lensehoids; Cundomlnlmm, Manned Unit Ilewiupments
’ Borruw::r shall keep the Property in good repair and shall not conunit waste or permit imprirnient ar delerioration of fhe
Property und shall comply with the provisions of any fesss if this Mortgage is on a leasehold. IF this Morignge is on s unit
in a condominium or & plurned unit dovelopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants crauting or governing the condonyinium or planned unit development, the by-faws and regulstions
of the condominium or plunned unit development, al consiituent documents.

7. Protection of Lender's Security. If Rortower fails 10 perform the covenants und agreements contuined in this
Mortgage, or if any &clion or proceeding is commonced which materially affects Londer's interest in the Property, then
Londer, wt Londor's option. upon motice to Borrower, may muke cuch appearences, dishurse such sums, including
reasonable attorney's fees, and laks such action as is necsasary lo protect Lender's interest. If Londer required moriguge
insurance as & condilion of making the loan sscured by this Morigage, Borrower shall pay the premivins required to
muintsin such insurance in effect uniil such timo as the requizement for suth insurance lerminates in accordance with
Borrower's and lender's wrilten agreement or kpplicable faw, Any smounts disbursed by Lender pursyant Lo this paragraph
7, with interest *hereon, at the Note rate, shall heconw additional indebledness of Borrower secured by this Mortgage,
Unless Borower =ik Lemder rgreo to other terms of pryment, such amousits shull be payable upon netice from Lender 10
Borower requestiog. zeyment thereof, Nothing contuined in this paragreph 7 shall require Lender to incur any eéxpense or
taks any action hereunaes

1f Borrawer {ails v maintein insurance on the Property as required in pmgraph 5, Lender may purchuse insurance
on the Propotty and charge Bediower for the cost as provided in this Morigage. IF Lender purchases this insurarice, it shall
have the right to sefect the agerq, /Lendor is not required to obiain the lowest cost insurance thet might be available.

8, Inspection, Loudor may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Boercwsr satice prior to any such inspection specifying reasonable cause therefor related to
Lender's intetsst in e Property.

8, Condemnation, ‘The proceeds of anv award or claim for damuges, direct ar consequentisl, in connection with

ny condemnation or other taking of the Property, or purt thereof, or for conveyunce in liew of condemnution, are hereby
assigned anu shall bo paid to Lender, subject to thu (e, of any mortgage, deed of trust or other security agreement with a
lien which has priority over \his Moriguge.

10, Borrower Not Released; Forhearance By Lender Not a Walver, Extension of the time for payment or
modificution of amortization of the sums secured by this-Maitiage granted by Lender to any successor in interest of

Borrower shall not operate to releass, in any munner, the fiatiity of the originel Borrower and Borrower's successors in -

interest, Londor shall not be required to commence proceedings aguirai such successor or refuse to extand time for payment
or otherwise modify amonizstion of the sums secured by this Mortgige by reason of any demand made by the original
Bortowsr and Borrower's successors in interest. Any forbedrance by Laider In exevcising any right or remedy hereundor,
or oiherwise afforded by applicable law, shall not be w waiver of or preclude ti e ercise of uny such right or remedy,

11. Successors and Assigns Bound; Jolnt and Severwl Liability; Co-ninery,  The covenants und agresments
herein contained shall bind, &nd the rights hereunder shall inure lo, the respective wecessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 bereof. All covenunts and ayreemats of Borrower shetl be joint s
severul, Any Borrowser who co-signs this Mortgage, but dloes not execide the Note, (1) is co=signing this Mortgags only to
morigage, grint and convey that Borrower's interast in the Property to Lender under terias of this Mortgage, (b} is not
personally lisble on the Note or under this Morigage, and {c) agrées thut Londer and any other Berrewer hercunder may

agres to extend, modify, forbear, or make sny other sccommeodations with regard lo the terms of this Mongage or the Nole

without that Borrower's consent and without releasing that Borrower or mod:fymg this Mortgage as f2-that Borrower’s
“interest in tha Property,

12, Nuatice. Excepl for any notice required under npphcable Ia.w to bc given in \ wnother magner, (i) any notice o

Borrower provided for in this Mortgage shall be given by delivering it or by muiling such notice by certified mail
addressed to Borrowsr ai the Property Address or at such other address as Borrower may dasignate by notice 1o Lender as
provided herein, and (b} dny notice to Londer shalt be given by certifie mail to Lender’s address stated hereiy or to such
nther address us Londer may designate by fiotive to Borrower as provided hersin, Any notice provided for in this Mortgage
shall be desmed 1o have been given to Borrawer or Lender when given in the manner designuted herein. :

13, Governing Law; Severnbility, The state and local laws applicable to this Mortguge shall be the laws of the
" jurisdiclion in which the priperty is located, The foregoing sentence shall not limit the applicability of Federal law to this

Morigage. In the event that any provision or clause of this Mortgage or the Noje conflicts with spplicable law, such

conflice shall not affect other provisions of this Mortgage or the Note which cun be given effect withow the conflicling
provision, and to this end the provisions of this Mortgage and the Note are declared 1o be severable. . As used

herein, "couts”, “expenses” and “atiorney's fees” include afl sums to the extent not prohibited by applicable [aw or limited -

herein,
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14. Borruwer’s Copy. Borrower shal) be furnished » confornmed copy of the Nule and of this Mortgage at the
. time of execution or afier recordation hercof,

15, Rehabliitation Loan Agreement, Borrower shlll fulfill sll of Borrower's nbhgatmns under sny home
rehabilitation, improvement, repair, or other lown agreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execule and deliver to Lender, in a form uccepisble o Lender, an assignment of -
any rights, claims or defenses which Borrower may have sgeinst parties who supply Isbor, materils or services in
connection with improvemients made (o the Property.

16. Transfer of the Property. [f Borrower sally or transfers all or nny purt of the Properly or an interest lherem,
encluding (a) the creation of a liea or encumbruice subordinate to this Morigage, (b} u transfer by devise, descent, or by
operation of law upon the death of & joini tenant, or (c} the grant of uny leasehold intorest of three years or less not
conieining an option to purchase, Borrower shsll cause 10 be submitted information required by Lender to evaluate the
transferee a3 if & new loan were being to the transferse. Borrower will continue to be obligated under the Note and this
Mortgage unless Lender releass Borrower in writing.

If Lender, on the basis of any informution obtained regarding the transferee, reasonably delermines that Landar 5
security may b inpaired, or (hnt there is an unucceptable likelihood of u breack of sny covenant or agreement in this
~ Mortgage, or if the zsquired information is not submitted, Lender may declare ult of the sums secured by this Morigage o
be immeddintely due anid payable. If Lender exorcises such option (o accelerate, Lender shall mail Borrower notice of
acceleration in uccordy ee with paragraph 12 hereof. Such notice shall provide a period of not Jess than 30 days from the -
date the wotice is mailed 01 delivered within which Borrower may pay the sums declared due. If Borrower fails to puy
suach sums prior to the expirios of such period, Lender may, without further nolice or demaidl on Borrower, invoke uny ‘
remieddios permitted by paragraph 17 hersof.

NON-UNIFOkM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

17, Acceleration; Remedies. Txcept as provided in puragruph 16 heveof, upim Burrower’s brench of any

covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by
" this Morigage, Lender prior to seceleraiior shall give notlce to Borrower as provided in purugraph 12 hereof
- specifying: (1) the breach; (2) the action requiveZ in cure such breach; (3) 4 date, not less than 10 days from the date
 the notice lv mailed to Borrower, by which such iez4ch must be cured; and (4) that fatlure to cure such breach on or

before the date specified in the notice may result i aersizeallon of the sums secured by this Morigage, foreclosre
" by Judiclal proceeding, und sale of the Property, The aotice shull furiher Inform Borrower of the right lo reinstute
after acceleratlon and the right to assert in the forclosule roceeding the nonexisience of n defuuit or uny viher
 defenne of Burrower (o acceleratiun and foreclosure. If the boesch is wot cured om or before the date specified in the
notice, Lender, at Lender’s oplion, may dectare &ll of the sums serurcd by this Mortgage to be lamediately due and
payable without further demund and may foreclose this Mortguge by iudlelnl proceeding, Lender shall be entitled
to collect in such proceeding all expenses of foreciosure, lncluding, but nu’ tindied to, reusunuhle atlorney's Fees and
costs of documentury evidence, shstructs and title reporis,

18, Borrower’s Right to Relmsiate. Notwithstandng Lender's accriorwtion of the sums secured by this
Mortgage due o Borrower's breach, Borrower shal) huve the right 1o have any proseeings begun by Lender to enforce
this Mortgsge discontinuad at sny lime priot io eniry of 8 judgoment enforcing this Moriguge if: (w) Borrower puys Lender
all sums which would be then dus under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covensnts or agresments of Borrower conigined in this Moriguge, () Berroveer pays all rewsonuble .
expenses incurred by Lender in enforving the covenants and agreements of Borrower contained i fis Mortguge, and in
enforcing Lonler's remedies as provided in paragraph 17 hereof, including, but noi limited to, reascaviie altorasy's fees;
and (d) Barrower tekes such action as Lender may roasonubly require 10 assure that the lien of this Moriwage, Lender's
interest in the Property ax Borrowsr's obligation to pay the sums secared by this Mortgage shall contioue ummpam.d
Upon such payment and cure by Borrower, this Morigage and the ohhgatwm. secured hereby shall remain in full force and
offect as if no scceleration hud occurred.

19, Assignment of Renls; Appointment of Recedver, As addilional security heveunder, Bnm')wur hereby
ussigin to Legder the rents of the Pruperty, provided that Borrower shall, prior fo scceleration under paragraph 17 hereof
or abandonment of the Proeprty, have the right to-cullect und retain such rents as thoy becoms due umd paysble,

Upon sccsloration under paragmph 17 hereof or abardonment of the Property, Lender shull he entitled to have a
recoiver appointed by @ court to enter upon, take possession of and munage the property and to coflec the rents of the
Property including thoss past due. All rents collocted by the recviver shall be applied first ko payment of the costs of
managomont of the Property and collection of rents. including, but not limiled W, receiver's fecs, premiums on recoivor's
bonds and reasonalle utioney’s fees, and then to the sumy secured by this Morlguge. The receiver shall be linble to
account only for thoss rents actually recelved,

20. Relewse. Upon payment of ull sums secuted by this Mortgage, Lender shall release this Mortgage without
" chuzrgs to Borrower, Borrower shall pay alf costs of recordation, if any.

21. Walver of Homestesd, Borrower hereby waives all right of homesiead exemption in the Property,
Page 40l S 92227 698
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & prue’sion to the Security Instrument allowing the Lender to reguire repayment uf

the Note in full upon trunsler of the property, - _

THIS DUE-ON-TRANSFER RIDER i»uide this ) 6TH duy of DECEMBER, 1985 '
and i incorporated into and shall be deemud to 5! and wappiemsnt the Mortgags, Deed of Trust, or Security Deed (the
“Security Inatrument”) of the same date given by thevralsmignedt (lhe "Borrower”) 1o secure Bosrower’s Note (o
TCF BANK ILLINOIS, 7200 SOUTH CICERO AVENUE ZEDFORD PARK, 1L 60459
(the "Londer} of the sarae date (the “Note”) and-covering e p property described in thc Security Instrument and tocated st

3101 W 85TH S‘[‘. CHICAGO, IL 50652
(Propenty Addresi)

AMENDED COVENANT, [n addition to the covenants and ag: compits made in (he Security Instrument,
Borrower and Lender further covenant and agreo as follows:

A. TRANSFER OF THE PROPERTY OR A BENEI"ICIAL INTEREST IN BORK(/WKR
Uniform Covenant 16 of lhe S&.unty Instrument is amended (o read s follows:
16. Fransfer of the Property or 8 Bmeﬂnlal Inierest In Borrower, If all or any party of the Proridy or an jnterest

therein is sold or transferred by Botrower (or if & benaficial interest in Borrower is soid or trunsferred nad Berrower is not
# mitural person of persons bul is & corporstion, partnership, trust or other legal entity) withouwl Lendet’s prior written

consent, excluding (4) the creation of a lien or encumbrance subordinute to this Security Instrument which does not relate -

to a transfer of rights of occupsncy in the property, (b) the creation of 8 purchase money security interest for househaid

appliances, {c) & teansfor by devise, descent or Ly operation, of law upon the death of u joint tenant or {d) the grand of any -

leasehold inferest of thres years or less nat containing an option to purchase, Lender may, st Lender's option, declure all
the sums secured by thiy Security Instrumani to be immediately due and payuble.

DUE-ON-TRANSFER RIDER - Second Mortguge- 4/82 - FNMA UNIFORM INSTRUMENT
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
" MORTGAGES OR DEEDS OF TRUST

Bo.rmwer andd Lender request the holder of any morigage, deed of trust or other encumbrance with & lien which has
priority over this Mocgkge to give Notive 1o Londer, ut Lender's sddross set forth on page one of this Mortgage, of any
default undor the ,supenor sncumbrance aid of any sale or other foreclosure action.

IN WITNESS WHEREO_F. Borrower has executed this Morigage.

(/’7 4.24 (%Z é‘/d{l&ﬂ) .. -Borrower

RICHARDJ MAS

R
¢ j) 552 Ko -Borrower

D()NNA.I MA

STATE OF ILLINOIS,

Tl A Fentie O

cook County ss

, 8 Notary Public in und
for sid county and .mta. da hereby conify tha v ~ully kmwn 1o mo to be the sanie person(s) whose name(s)

subscribed to he forgoing instrument, appear:d before me this day in person, and acknowledged that  he
signed and deliverad the said instrument as free voluntiry act for the uses and punmses therein set forth,

Given under my hand and official seal, '““s ir—i' X {4y of b? d T M Q .......
My Commission expires: L—;\){ N 1 Y L)/ .y .. LI!\H
7 Mﬂy ; N
*QFFICIAL SEAL’
~ JULIE A PODTIMEK
NOTARY PUBLIC, STATE OF ALINOS |
—‘MY‘CDMM&K)N EXP’REB laf !91 powe Below This Line Resarved For Lendir snd Rezonler) Pago$of$ 92221 688
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+ 1f Lender exercises such option to scoslerate, Lender shul] msil Borrower notice of ncceleration in sccordance with _
pursgraph 12 hereof. Such notice shali provide « period of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declured dus, If Borrower fails to pay such sums prior to the expiration of such period,
Lender muy, without further nitice or demand on Boryower, invoke any remediss permitted by paragiaph 17 hereof.

Londer may consent to & sale or transfer if (1) Borrower causes (o be submitied to Lender information required by Lender
to evaluale the iransferee as 3f & now loun were being made o the transferee;(2)Lender reasonably detenmines that Lender’s
security will net be impuired sl that the risk of u breach of any covenant or agreement in this Security Instrument is
acceplable;(3) interest will bo payable on the sums wcured by this Security Instrument at » rate acceplabls to Lender;(4)
changes in the lerms of the Note i this Security [nstrument required by Londer are made, including, for example,
periodic actjustment in the interest rate, & different final payment date for the loan, and sddition of unpaid interest (o
principal; und (5) the (ransferee signs an xssumption egrecment that is accepisble to Lender and that obligates the transferce
to keep sl the promises sl agreoments made i the Note and in this Security Instrament, as modified if required by
Lendor, To the éxtunt psrmitied by spplicable law, Lendsr also may chsge u reasonabie fee as a cotdition to Lender’s

consent (o any saleir transhor,

Borrower will continue ¥ Lo nbligated upder the Nota and this Security Instrument unless Lender releases Borrower in
writing, ‘

IN WITNESS WHEREOF, Borrowe: hus axecuted this Dug-On-Transfer Rider.

] |

-Bortover

Ja&c/)wﬁfr 3

RICHARD J MASON

Dﬂ?&‘r U B (Seal)

DONNA J MAS -Rorrawer

ﬁ_

-
.
LIpe 10

: Ut

DUE-ON-TRANSFER RIDER - Second Mprtllge-- 4/82 - FNMA UNIFORM INSTRUMENT
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VAR]AB];E.RATE RIDER 092 - 226 - DI25864

THIS VARJADBLE RIDER iz.made this [5TH 'dny of JECEMBER, 1995 |, and is incorporuted into and shall be deomed

 to wmond &nd suppiement the Moﬂufgv (the *Security Inatnunent®) of the sume dule given by the undersigned (the *Borrower") to

secure Borrower's Consumer Loan sns aecuriiy Agreement to TCF Bgnk [llinois fsb {the "Londer”) of the sume date (the "Nntc )

ard covoring the property described in the Serarily Instrument and located at:

3101 W 85TH ST, CHICAGO, 1L 43552
(Froperty Addmm)

‘The Note contains prd‘vislens hllow!nz for changes in the interest rate whenever the
"Index rate" changes, and for snnux) adiusiments to Borrower’s payment amount,
adjustments in the loan term or adjustment to Jorrower’s final payment amount.

ADDITIONAL COVENANTS,
fn addition to the covenanty and gresments made. in the Sat.. ;- Insirument, Borrower wnd Ldl'idﬁl’ further covenant wnd

agreo as follows:

CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CH.NGES.
The Nute provides for an initial annual interest rate of 11,15 % , an't 8ls> provides for chapges in the interest rate and

payment schedule as follows:

Bosrower's rate will be a vasiable annual rate.of 2.40 % In excess ol the L1.S, Prime Rate published the previous
business day in Tha Wall Street Jormal under "Money Ratas” {Ihe "index ra1e”). I Tho Wal Street Journal publishas more than
one U.S. Prime Bate, the "index™ will ba the highest published rate.} It the index is no (onger pubitshed, Lendar will, to the vxtent
parmitted by applicable law, select some other intereat rate intdex vehich is comparabia and will notity Dorrower of the change, If,
during the term of the Note, the Index rate decraases, the interast rate will also tocrease by the sams =mount. i the index rate
increases, the interest rate will also increasa by the same amount. Lender will recalculate and reset the tinual interost rate each
businass day lexcludes Saturday, Sunday and lsgal’ halidavai, 1o rellect changss In the index rate publisnzd the previpus businoss
day. There is nn exception if the index rate changes and the following day s not a business day. If this oeoiis, the intersst rate

~will not change untit the next day which is a businass day. Also, if the note is payable monthly and, due ta an increase in the
index rute, the Borrowar's regular nore payments woild not be jarge enough to pay ths interest as it becomes due {called
"negativa amortization®), the ingrease in the Borrowar’a interest rate will be Imited until the nex? paymant changa date 10 the
extart needed 10 prevent negative amortization. The intersst rate will nevar be morg than 19 0p% per year ar lass then 9,50 %
per yobr. The interest rate in effect on the date 120 davs hefore the final payment is due will be the rate Lender charges for the

~ ramaining schedulad term of the Joan.

Barrower's monthly payment will chunga annualty on sech anniversary date of the first paymont dun date leach
anniverssry of Borrower's first payment dus date s celled a "payment change date”). Lender will daterming the amount of the
monthly payment that wouid be large snough to repay the unpald principsl balance of the Note plus intarast on that amount in full
hy the final paymant dus date. The interasi rate Lender will use to maka this calculation will ba based on the index rate in sffect -

oi) the data shown in the notice of payment chenge Lendsr will sand to Borrower at lsast 25 days before the payment changs =

date, If the Note has not been naad in ull by . Borrower will pay the remaining unpaid principal and acorued interast in
"~ fuli on that date. _‘ . ‘ :

L‘Uf ‘il' !.
)

92231 PagelofZ  10/95




UNOFFICIAL COPY




[ R S AR

——— e et A i e ] 2

oW _ . ‘ :
: " Borrowsr's manthly ngJ Mp Ege unnl)g:!lﬁlﬂnivgy@ JDf Xﬂrst payment due date (cach -

anniversary of Borrower's first paymant due date is called & "paymant change dote®), Lender will detsrmine the amount af the

* monthly pavment that woulg be large enough 1o repay 25% of the original principal plus interest an the entire unpaid principal by

01-03-11 (the "fingl payment due Date"), The intorest rate Lender will use ta make this calculation will be based on the index .
rate in aflect on the date shown in the notice of payment change Lender will send Borrower at least 25 days bafare the payment -
change data. Borrower's schedulad monthly peymsnts will not rapay this loan in full by the final payment due date. Therefore,

| 76% of the ofiginal principal plus accrued and unpaid Interest will be due on the final payment due date. Borrower will pay the
rammni.nu principal and interest Borrower owas in full on the final payment dua date in a single balloon pavmem

Burrowar will cunlmue 10 nuko regulur monthly payments until the unpmd principal and miaresl due under the Note have -

been pm! in full. Interest rate increases may extend the original payment schedule. If the Note has not been paid in full by

» Borrower will pay the remaining unpaid principal and sccrued interest in full on that date.

| _ D Borrower's final payrient will be adjusted so that the unpaid principal and interest due under the Note will be pald in full.

NOTICE. ' -
Londer will give to Borrower a nolice at least once each year during wi'nch an interest mtc adjustment is xmplcmcutecl

without an sscompuny?iy change in the amount of the monthly payment, The notice will include the current and prior interest
rates, & statoment of the-oan balance wn other mfonnaimn required by law and useful to Borrower, .
LOAN CHARGES.

IF the loan secured by the Security Instrument is suhject tc o luw which sets maximuin Ionn churges, and that law is ﬁnaliy
interpisted s0 that the interest or tier loan charges collected or to be collecled in connection with the loan exceed permitted limils, -
then: (1) wary such loan charge sha'i b reduced by the smount necesskry to reduce the charge fo the permitied limil; ang (Z) uny
sums alreudy collected from Borrower 1/kich exceeded permittod limits will be refunded to Borrower, Lender may choose to make
this refurd by reducing the principal owed xner the Note or by making u direct payment to Borrower, If u refund reduces
principal, the reduciion will be treated us w parial prepayment under the Note.

LEGISLATION.
11, after the date hereof, snactment or expirdo: wf applicable laws huve the offect either of rendering the provisions of the

Note, the Security Instruntent or this Varisble Raie Ridar (utker thin this paragraph) unenforcenble according to their terms, or sll
or any part of the sums secured hereby uncollectable, as ot rwise provided in the Securily Instrument amd this Varisble Rate
Rider, or of diminishirg the value of Lendsr’s security, then Leader, mt Lender's option, may declare all sums secured by the

.- Security Instrument to be immediately due and payable.

IN WITNESS WHEREOF, Borrower hay executed this Varisble Rate Ridor.

e
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