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950201597 o/ MORTGAGE

THE TERMS OF TS LOAN, , oy
CONTAIN PROVISIUI« WHICH WILL REQUIRE A BALLOON. PAYMEN’I';‘AT IVIA’II."URIT)!.,H 'y

b .
Ivt‘-.! N TN K ‘;» HEIARN] I|\

CTOTHIS MOk’IGAGE (""S]ccurit‘y In:‘;x‘\n‘iicni”) is given on . NOVEMBER, 13, 1995 ot The murt;,uwr i
LINJUN SPEN . . [ERTES IR T I L BRI A VA
AND ZHOU'NING LUO, HUSBAND ANL WIFE e e e

(" Borrower" "), This Su.untv lnatrumcnt is wun to ,
RICHLAND MORTGAGE COMPANY . ‘J‘JU&Q(“ g il
Wby ‘ D FR1T SR S PV R
which is orgzuua.d lmd wstm; uhdur t!w lws of  THE ‘STA'!‘v OF ILLTNOIS RTINS 11 wh'mw
address is 3016 SOUTH, HALSTED .. S e s e
< wmlur ) B()rrowur o\vus l..cndur lhu pmwnpul aumol
ONE HUNDRED EIGHTY NINE THOUSAND SIX I-IUND)(F D-AND 00/ 108,
. | I.\Du“ﬂ\(U S:, o 18944 600 000 (l)
This debt is svidenced hy ermwrs nolu Anted tlw sume duto s this Seo: rl'VJnammmn( Nolm)nwhxch pmwdos for
monthly puyments, with the full dobt, if not puid warlior, due und puyable on  DECIMBER: 1, 2002 .
This muruy Instrument seeures o Londor: (1) the repuyment of the debt svidenced by, the MNota, with,interast, and all renowals,
oxtensions and modifications of the, Note; (b) the puyrwnt. of all other sums, with mturu.s. qumwd undor,pumsruph.{l, )
protect the seeurily of this Security Instrument; and (¢) the perfarmancs of Borrower's covenisiswyd, u;menwmmundcrnllub
Security Instrument and the Note, For this purpose, Borrower does hureby mortgage, grant and convay:lo; Londur thu lolln}vin; B
described property locuted in- COOK Cmmly Illumm'
THAT PART OF THE NORTH HALF (1/2) OF THE SOUTHEAS'I‘ QUAR'I‘BR ‘ 4) QOF, . .
THE SOUTHWEST QUARTER (1/4) OF SECTION 9, TOWNSHIP. 42 NORTH, RNIGE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION o

04-09-203-032 U 675 (;,_07%

g J.g|,\‘,

which us the addres of 2537 WALTERS AVENUE , NORTHBROOK T ey,

Ilinois 60062 Zp ot ("Property Address®):
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v thix hm.umy ustrument, Lendor may give Bozrower i notice idunmylng the lien, Borrower shall mlmy the livn or lnkmmu o
‘mors nt tho uctions set Torth nbove within 10 duys of the giving of notive, oy
& Hwawrd or Propecty lsurnnee, Horrowor shudl Keop the improvonients sow oxiuuns or horter vreeted” on the
l'm;wn) inswrodd agninnt toss by Tiro, huzards included within the term "extonded covornge® und wny other hazards, including
ooy or Hooding, for which Lendor n.qum:s insuranee, “This insuranco shudl beo uminlmncd In the JAnouia | und for the xw(iudu
thit Lander wegulres, Tho inpiranes enrior peoviding the timurnes Siadl b chosen by l)urruwur snlnm W l.cmlur A npnm\'ul
which shall net o \mmsmmhly withhold, 11" Borrower fails 1o maintain tovemgo dmrhv«l uhn\'o, l.undm umy. W Lcmlurx
oplion, ohtiin covorye 1 protect Londar's rights in the Propety ity seeordues with pnmnmph 2

AL insurinen policies and ronowats shiull bo neceptubly to Lonidor wwd shull fneludo w studurd mortgngo clibg, Latider
shalt tawve the right to hold the policios wid romowats, 1 Lander reuires, Borrowor shall pmmmly gwu H l.cndor )l n.wlpls of
puld pwmunm andd ronowsd noticen, 10 the svent of Toss, Borrowor shadl give prompi nmwo xu llm Immrunw mrrlor nnd t.omlur.
Londer may muko praot of loss i not nid prnmpaly by Rortowor, iy

Unless Londor and Boprawar otherivisg e in weiting, tnsuruncs procesds shall bo nppll«l to msmmmm or rcpmr ‘i" the
l‘rnporty dumuml it thy rvwhmmnn or tuphir is veonamivally feasible and l.vmhrnmurily " nm lcsscnud H Iho mptuqu on or
ropair ix not scomozaically fuisiblo ar Londer's security would be lossened, the insurunce prmwds qﬂmll !w upplwd 10 n;o S
sceured by this Securizy. instramont, whothor ar not then dug, with uny exeoss’ puld to erowur. i B@rmwur uhundqns o
Property, or dous nol nassor within 30 days a noties from Lendar thit the insuranes earrive hux oﬂmd 10, mulu 4 dnim. thun
Londor may collest the irsurance procecils, Lender muy wse the procoeds o ropiir of rostore the I’mpuny or 1 pu\' mmx
securidd by this Security Instriwent, whothor or not then due, The 30«duy porid witl begin when the nmwc i gwcn.

Unless Lundor and Borrowor uthorwm ugres in wrnin;. any application of proveeds to prmcnpnl shall ot extond " or
postpone the dus dats of 'the’ muml' v pryments roforred to in puragraphs | and 2 or chungo, the' nmoum af the Py ments, 1f
undor paragruph 21 the Propony i uupun I'hy Lendor, Borrower's right th wiy insurance policies and pmwods mstlting from :
dumage to the Pmpuny prior to the acyuisirion shull pass to Lender o the extent of the stuns secured by this .‘munly lnntmuwm
immedintely prior o the uummhmn.

6. Oceupancy, Preservation, Muintenanee it Protection of the Property; Borrawer's Loun Applhuﬁnn, va.huk&s.
Borrower shall occupy, wstublish, md e the Propatry s Borrower's principnl I‘U\ulenw within sixty days wtler the uwuumn ol‘
this Security Instritment and Shall Sontinie to oceupy i Property as Borrower's principul nwdunw rur 44 loast one Yeur uﬂur
tho dutu of oceupney, unlm l.umlur olhurwaw agrees i wriaing, which consont shall not by \mmmnuhly wuhhcld. or unlc\\\
oxtenuuting umxmstunm ‘oXist \vtuch ure hoyond Bortowsr's_cantrol, Borrower shall not w.slmy, dmnngu or ;mpmr the
Property, nllow the Pmpuny to dutunumlu. or commit waste an/the Pmmny Borrower shatl hc in demuh uf uny forfeiture
uction or pmm-dmb. whe!lwr wivil nr m:mnul is bogun that in Lerder's good faith mdumm could resiult in‘forfuitie of the -
Property or othenvise mmormlly unpmr the lien created by this Security ixdtrument or Lender's security interest, Borrowor my
cure sueh a dofiult and roinstate, s provndv.d in purugraph 18, by causing 2oz-adtion or prmu.dmh to be dmnnwd wuh 3 lrulm;,
that, in Londer's good faith’ determination, precludes forfeiture of the Borrower's mlurual in lhu Proporty or olher mmur”d
impuirment of the lien created hy this Security Instrument or Lender's securiy inierest, ' Borrower shill wlso'be in defiut it
Borrower, during the lomn application process, guve ml\lcrlxlll} fulss or innceurats iR pution or stutoments to Lender (or | Imlcd‘
to provide Leader with any mstorial information) in connection with the foun svideneéd liy thc Nmo. mcludm;, Imt nm llmucd
to, reprosentutions concerning Borrower's occupuncy of the Property as u principul 1 rwduu.c af lhu, Sccuruy lnetmmem m on W
leaschald, Borrower shull comply with all the provisions of the fease. It Burrmvu uup m "-») mlu to, thy Propcxrly‘ t\w
Jenschold and the fee title shull not merge unless Lender agrees to the merger in wrmng.' P ) i o0

7. Protection of Lender’s Rn,,hts it the Property. If Borrower fuils to pcr!orm 'the t.ovmnnth :'.10 ‘ "lecmenbz c&m&mne in
this Su.unty Instrument, o thers is a legal proceeding that may significantly affect Lemtur S r:z,hus n' !‘.9 Pmpcrty (,such us a
proceeding in hm\kmptcy. probute, for copdemnation or forfeiture or to enforce tuws ar rug,ulmwns), lhvp .md¢r muy dn nnd ‘
pry for whitover is necessary to protect the value of the Property und Lender's rlghts in lhc Proparly Lcndcr 4 m.uuu\ n,my
include paying uny sums secured by a lier which hus priority over this Security Instrument, " stppunrm;, in conrt, paym;

reusonuble uttorneys’ fees nnd entering on the Property 10 make repairs, Although Lender may. taks action. undur this pumgmph
7, L»ndur does not huve o do so. b e

Any amounts dishursed by Lender under this paragraph 7 shall beconto uddmonul dcht ot Bormwur sectired by this
Security Instrument, Unless Borrower and Lender ugree to other terms of pdylncnt. thu.u umomm shall, bear interest tgom the
date af disbursement at the Note rate and shall be puyable, with tnterest, wpon: nnuw lrom Lendcr to Borrower ruquvstm;
pityment, Cios

8. Mortgage Tnsurunee, If Lcndu rupurcd wortgage ST 48 wndmun ot mukmg, t!w !oun »ccurud hy tlus Smumy
Instrument, Borcower shall pay the premitms,_ required o wwintiin the mongu;,c msurunw in unw. I, lor uny, rcubon,‘tho
mortguge insurance coveruge required by Lender lupses or censes o be in effect, Bmqur ahull pay lho prcmfxum r-qmrcd to

" ' r, LR FENTY RS SRS T3 ;||| it
| M Dps, 1091

) . . . . o REEREE
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~INOFEICIAL COb2n

» Londur's nddross stitedghoniin of uny other uddruss l.undor designutes by noties to Rorrower, Any noties provided tor in this
Securily Instrumont %!mﬁ bo dlmmcd t) l\?wu bty given to Borrower or Lender whun given us. provided i this paeagraph, . 1.

18, Governing l.xfw' %vvn\ﬁmy l‘hw,\Sus.umy,Jnxmmwm shall he poverned by fedoral fuw and the lnw of mu
jurisdiction in which tha Property is Tocuted, 1 e ovent that any pmkum or ¢luse of this Security Instrument or the Noto
contticts with applicable luw, such contlict shill not atteet other pruvmons of this Seeurity Instrument or the Nota which cun be
given atfuet withowt the contlicting provision, "o this end the provisions of this Security Instrumont und-the Noto ure-duclnred
to bo saverublo,

16, Borvoser's Copy, Borrower shiall be given uno conformed copy of the Notw and of thin Security Instrument,

17, Pransler of the Peoperty or n Benefleind Intorest in Borrowor, 1 all or any purt of' tho-Property orany: intorost-in it
is aubd or teunstorred (or i w bonetiviul intoremt in Burrower is sald or trsnxtorned and Borrower ix not 0 natimb porson) without
Lender's prioe written consont, Lunder mwy, s ite option, require immdivle payment in- fll o oll sums sosured-by. this
Security Instrumond, However, this option shall not be exereised by Lender if sxorvine in prohibited by fedoml law ax of the dute
of this Seeurity Instrimont,

{1 Londor oxvrvises this aption, Lendor shull give Borrower notice of seeelormtion, The notice shifl provide i porind of nat

fess thun 30 diyparom the dite the notice I8 dolivored or nwiled within which Borrowsr must.pay all sitma weured by, this -

Seenrity. lostrumont, 1Y Horrowsr trits 1o pry theso M prmr (0 thy expirstion of thix period, Lender muy invoke any romedios
permitted by thix Secudity Insirument without firther notic or demund vi Borrowsr.

IR, Boreower's 22ghs o Relostute, 10 Borrowor meots cortain conditions, Borrower shiall have e right: 1o-have
entorconiont ol this Security teatrument discontinued ut any time prior o tho enrlier oft () § dayn (or such other pormd N
wpplicable lusy my specity for eamststonent) butore dalo of the Proporty pursiant to uny pawor of sale contuined in thix
Securily fnstrvimont; or () ontey of siudgmont ontoreing this Seeurity nstrument, Those conditiony wrg thit Borrowers (0) puys
Fondor all sms which thon would b zioe wdor thiv Sectirity fnstrumont and the Noto us if 1o aceslertion hid oceuried; (b
cures uny dotimilt of any other covenigia vr uumcnwmn. (v) puvpa bl onpenven inenirrsd in mmr\'mu thin Security lnwtrumant,
inchisding, bt aot it o, rewsonably sttodmeys’ feex; wnd () tuken nuch netion as Londler umymmmumbly FOUIIP t HNstrg
it e Hen ol this Security Inxtrutnent, Londer'sights in the Propesty and Borrower's obligition (o pay the sums secured by
thix Security Tastroment shall continue uchimgess Upon reinntnionens by Boriower, this Security Tnstriment wnd- the
abligntionn secured horehy shill remain fubly offectives® it no melorntion hud occtreed, Hnwowr. this right 1o reinsate shall
ned apply in the case of weeekerntion under parngraph 17,

{9, Sule of Note; Change of Lown Servicer, The Note or a partst interest in the Nots (fogother with thie Security
Instrsmont) miy be sold one of more times without prior aoted te Porsower, A sala thay result n n change in the entity, (known
us the "Loun Sarvicer®) thit colleets monthly paymenta due undar ths Mote and this Sevurity Instrument. Thers alwo may by ony
o sre Chiges o the Loas Sorvicor unrolited (o 1 aude of the Note 4bsee i o chang of the Loan Servicer, Horrower will be
given swritten notive o the change in secorduee with pursgraph B shove ung npplwuhlu fuw, The notice witl state the nime und
wldreas of e now Lown Serviver md e wddress e which puyments shoubil oo made, The notive will alko contain kay ather
iformwtion reuired by upplicuble v,

20, Humrdous Substinces, Borrower shall nof vause or permit te proenio, une, dispusal, sorege, or roloase of ny
Huanrdous Subatutices on or in the Property, Borrawoer shull nol do, nor allow gayeie ol (0 do, wnything aflecting the
Property that is in vielstion of uny Bnvirommental Law, The progeding v sentencas smil-nol apply (o the prosence, wse, or
storage o the Propenty of smabl quantities of Huzardous Substanves that wre gunuml!y recaunized o be uppropriato to pormal
restclentind uses ntd 1o muintenance of the Propurty. D T

Borrower shull prompily give Londur swritton notice ol any investigation, claim, dvuumd. mw,u o othar wetlon, by, wiy
governmentl or rogulitary ugoncy ur private prty involving the Property wd any Hazardous bubﬁtmw ne Bnyirpnmentul Law
of which Rorrower has stvnd knowlodge, 1 Borrower fearns, or i notified by sny mwuﬂmwnml oF rogultiory nuthority,
any removnl or other remedistion of any Hizdous Substanco atfecting the Property is necossury, iinrmwu; sl prompily take
all necessury remedin wetions in wecordance with Enviconmuentut Law,

Ax wed in thin puragraph 20, *Huzaedous Submtunves® 1ire those substunces dofined s (xie o5 hsgardous subwiances hy
Eovironmental Law and the tollowing substuncest gasoling, Kerosens, othor Nammabls or foxie petrolewm products, (oxiv
pesticides mnd horbicidus, volatils solvents, mutorinly containing wsbestox or formaldehydo, ant) rdionctive nuterinly, Ax used in
this paragraph 20, *Eovironmontnd Luw* meuns federad lws wiwd fows of the furisdichion whore the Property is locuted that
rolite to health, safety ar environmental protection, o T T S AR I
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B e R A

NON-UNIFORM COVENANTS. Borrowor und Londer fusthor covenint und uurwmt lé;liqw\\iﬁ.‘,:.. C e e

2t Aceelerution; Remedies, Lender sl give notice to Borrower prion o uw.hmllunlouuwhm Borrowgr's breuch
uf uny covensnt or ngreement In this Securdty bstrament (hug not priur 0 mwtvmlion undur puragriph, gz.uulm
. i 0 . ARRTRN R BRI % MR R AR IR L IR b
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UNOFFICIAL COPY |

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 950201997
THIS BALLOON RIDER is male this 13TH duy of NOVEMBER , 1995 |

and is incorporated into wnd shall be deemed 1o smend and supplement the Mortgnge, Deed of Trust or-Deed: to
Securs Debt (the “Security [nsteument”) of the siume dute given by the undersigned (the 'Borrowur") to secury-the

Borrowsr's Nots to _ oy
RICHLAND MORTGAGE COMPANY

forabirnase!

R

(tho "Lencer®) of the same dute and covering the property deseribed in the Seeurity Instrument and Jocated at:

R
'

2537 WALTHXS AVENUE, NORTHBROOK, ILLINOIS 60062
Property Addreas ' TR

The interest rute stareresa the Note is called the “Note Rute,” The dats of the Note is culled the "Note Date,

[ understand the Lender may toiisfer the Note, Seeurity Instrument and this Rider. The Lender or anyone wha

tkes the Naote, the Security Insiezaient und this Rider by trunster and who is entitled to receive paymonts under
the Note is enlled the "Note Holder," . :

P T T AR

ADDIT IONAL COVCNAN'IS. lteandition 1o the covenunts und agreements in the Securily lm;lrumcnl.
Borrowsr und Lu\dcr lurthur mvcmmt und-agine us follows (despite anything 10 lhc comrury mntmmd in. the
Security lnslrumunt oF the Note): : y .

t, CONDIT IONAL RIGH']‘ TO REFINANCE ,

At the Maturity Dato-of the Note snd Seeurity Instiument-(the, "Mutwrity Dulo"), 1 w:li ho- ublu to. obmm B
now loan ("New Loun") with-w new Maturity Date of DECEMIATR L, 2025 . o .o undiwithan
interest eate equul to tho."Now Note Rate” detormined in neconlancs with-Section 3 bolow if* ullr the' conditinns
providud in Suctions'2 and S below urs met (the *Conditions] Refinraciag Qption®):! If those conditionsiare not
met, | understinndd thut the Note Holder is under no obligation to rehinmes or mmlny the ‘Note,'or to° oxtend tlw
Muturity Dute, und that T will have to repay the Nots [rom my own resouess or tind” " lcndcr wnllm; m lcnd mu
the money to ropay the Note, . L
2, CONDITIONS TO OPTION ‘ ‘ oo

1] want 10 oxercise the Conditional Retinancing Option ut maturity, cortain candirions’ mmu bc mc! s ot th
Maturity Dato, These conditions aror (1) 1 must #till be the owner und oceupunt of ha ziezgorty subject (0 the
Svewrity [nstrument (the "Property™); (2) | must bo current in my monthly paymwnis und camant %nve been more
thun 30 duys Inte on any of the 12 scheduled monthly paymonts immediately preceding the Mat: mty Date; (3) no
lwn ugainst the Propenty (except for txes and spesinl assosstents not yoi due ungd pyynble). othes, ain that of; the

veeurity Instrument um{ uxist; (4) the Now Notw Rate cunnot be mor: thun 5 porcentage. points wxive the Note
Rato; und (5 1 must ke i writton request (o the Note Holder us provided in Suetion 8 blow,"

3, CALCULATING THE NEW NOTE RATE e o
Tho New Note Rute will bo o fixed mivo o interest equal (o the Federal Nationnl Mnrlwuo ‘Adocintion's
requiired not yiold for 30syour fixod rto mortgagos subjest (0w 60«day nundutory: delivery - commitinent, plua

MULTISTATE BALLOON RIDER « Singla Furily « Fannie Mae Uniform Instrumant Form 3100 1 QI dg
Anmended J{/
QD876 w0aros C o
VIR MONTGADE PIAMT . (HOOIND 1. T4t : R ' "
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RIDER - LEGAL DESCRIPTION

THAT PART OF 'THE NORTIC HALE (1/2) OF 'HIS SOUPHEAST QUARTER (1/4) OF
THE SOUTHWEST QUARTER (1/4) OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
12, BAST OF 'THE THIRD FRINCIPAL MERIDIAN, AS DESCRIBED: BEGINNING
AT A POINT WHICH IS 131,88 FREET BEAST OF ''ME WREST LINE OF THE SAID
SOUTHEAST QUARTER {(L/4) OB 'MHE SOUTHWEST QUARTER (1/4) AND 30 PFRET
SOUTH OF ZHE NORTH LINR OF TUE SALD SOUTHEAST QUARTER (L/4) ORF THE
SOUTHWEST QUARTER (1/4); THENCE EAST PARALLEL WITH THE NORTH LINE OF
THE SAID SOUCHEAST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) G5.93
FEET: ‘''HENCE/SOUTH DARALLEL WI'PH THE WEST LINE OF 'THE SALD SOUTHEAST
QUARTER (1/4) OL' 'ME SOUTHWEST QUARTER (1/4) 220 FEET; THENCE WEST .
ALONG A LINE PARALLL WITH THE NORTH LINE OF THE SAID SOUTHEAST
QUARTER (1/4) OF THL SOUTHWEST QUARTER (1/4) 65,93 FEET TO A LINE
131,88 FEET EAST OF AND PARALLEL TO THE WEST LINE OF SAID SOUTHEAST
QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4); THENCE NORTH ON SAID
PARALLEL LINE TO THE PLACS CF BEGINNING,
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