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THIS MORTGAGE IS DATED NOVEMBER 17, 1098, batursn Michael J. Horne and Jayho E, Aapan. hlq,wl!o, in
Joint tenancy, whose addresa is 2329 W, Charleston, Chicryo, I 60847 (refomd ) bqpovg.qg‘,, prnn;or”), ond
COLE TAYLOR BANK, whose addross Is 1968 N, Milwauke6 “venue, Chlcuuo, L. mu\,(refqmd to. balow os
“Londer"), Ce e ogiong

GRANT OF MORTGAGE. For valuable considaration, Grantor mortgrqes wamnu and conveys to:Lender ail n,
of Grantor's right, title, and intorast in and to. the following described 15u! nroperty, togother.with:all oxisting or  ¢"y
subsequently orecled or affixed bulidinps, Improvemenis and fixtures; ' uii: oRSOMONLS;- rights: ofiwayi: and (&
appurtonances; ull walor, wator rights, watorcourses and ditch rights (Inciidiza ‘etock In'utlitius’ With- ditch or. ..
itrigation rights); and ail othor rights, royaiting, and profits relating to the real preperny, including withoutilimitation™ lD
all minorais, oll, gas, geothormal and similr mattors, located in Cook County. sw-m mmolu (the “Raal-
Proparty"): S

LOT 17 IN BLOCK 18 IN HOLSTEIN IN THE WEST 1/2 OF THE NORTHWES‘Y d’ OF SECT!ON a1,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINClPAL MERID!AN” (N POOK GOUNTY- "
ILLINQIS, ‘

The Real Property or its addross le commonly known as 2320 W, Charlomn, Chloago, IL 60647, Tho Roa!
Praporty tax Idontification number I8 14=31=128~018.

Grantor presently nssigns to Lender all of Grantor's right, titio, and intorest In and to ull loum or the Propony and
alt Ronts from the Property. in addition, Grantor grants 1o Lunder o Unlform Commorclnl COdu socumy intereat in
tho Porsonal Property. and Rents, PP T

DEFINITIONS. The following words shail have tho following moanings whon used in this Monquoo. Terms not
otherwige dofined in this Morigago shall have the meanings altributod 1o such torma in the Unilorm Commercial
Code. All roferences to doilar amounts shail moan-amounts in lawful mongy of the United States of America. .

Crodit Agreement, Tho words "Credit Agreement® mean tho fevolvlno fino 'of "creatt uqmomont dated
November 17, 1995, botween Lender and Grantor with a crodit limit of $80,000,00, 1ogather with-all ranewals
ol, oxtonsions of, modifications of, roefinancings of, - consolidations, of, .and '.substitutions: for the.Crodit
Agreement. The Interost rat under tho Crodit Agreemont is a variable interost rate based upon an Index, [)
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The Index currently is 8,750% per Arigtn The fmBrest rate to be applied 1o the outstanding account Dalnnce
shall be at a rate 3.000 percentage poinis abova tha index, subject however to the following mu‘mumc rale).

Under no circumstances shall the interest rate ba more than the lesser of 18.000% per annum or thé: maxlm'um"
rate aliowed by applicable law, X \ ¢

Existing Indebledness, The words "Exisling Indebtedness" mean the indebledness descri’oed beﬂow in tho
Existing indebledness section of this Mongage.

Grantor, The word "Grantor® means Michael J. Horne and Jayne E. Aspsan. The Gramor 8 e mortqagor
under this Mortgage.

Guarantor. The word "Guarantor® means and Includes without !imitation each and all of the guaramom.
surcties, and accommodation parties in connection with the Indebledness.

Improvemer.ia,- The word "improvements® means and includes without limitation all existing: and: tuluro
Improveiments, 'ixtures, bulldings, structures, moblie homes alfixed on the Real Property, faclities, addiions,
roplacements ano-<ir3* construction on tho Real Property.

indebledneas, Tho word "Indehbiadnass” maans all principal and interest payable under tha Crodit Agreement
and any amounts oxponcer or advanced by Lender to discharge obligations of Grantor or expenses incuired
by Lendor 10 enforca obliga"sns of Grantor undor this Mongape, togather with interest on such amounts &s
providad in this Morigage. Spesttizelly, without limitation, this Morigage sacuras a revelving fine of oiedit
and shall sacure not only the amount which Lendor has presently advanced {o Grantor under the Credil
Agreament, but also any future smounis which Lender may. advance tc Grantor under. ihe Crodit
Agreement within twenty (20) years frcm.the dats of this Mortgago to the same extent s if auch tuture
advance wore made as of tho dale Gf bz axecution of this Morigage. The revalving ling of credit
obligates Londar to make advances lo Grarior 22 long ss Grantor complics with all the tarms of the
Credit Agroament and Related Documents. Such advances mey be made, repald, and remade from time
to time, subject to the llmltntlon lhut tho fotal outiteriding batance owing af any one time; not including
finance charges on such ‘balance st a fixed or verisire r',’.a or sum a8 provided in the Cradit Kgmment
any tomporary overages, other charges, cnd any' ‘amou:#, axpended or advanced as provided In' this
paragraph, shall not exceed the Credit Limit as provided in ine Credit Agresment. I is the inisntion ot
Grantor and Londar thet this:Morigage secures: tho balence outitanding under the Credit Agrevment:from
limo to time trom 20r0 up-to the Credit Limit as provided above anu cny Intermediate balsnce. At no-time.
shall the principal amount of indeblodnoss aecured ’&/ the Mortgage, vt including oums advpmod 10
protact the soourlty of the Morigage, oxceod $100,000

Lender. Tho word *Lander" moans COLE TAYLOR BANK, lta succossors unif assigns. The Londor Is mn
morigagoea under this Mortgsge. :

Mortgage. The word "Morigago" moans this Mortgage between Grantor and Lenue:, 2ng includes wnhom
limitation ali assignmonts and sacurlty intarast provisions ralating o the Porsonal Properv: end Ronis, .

Personal Property.; The words "Porsonal Property” moan dll' equipmoent, fixtures, and oher anticies of
porsonal propeny now or horoafter ownod by Grantor, and now o hereafier attached or amixod: 10 tha Roal
Propenty; logothar with all accessions, parts, and additions to, all replazements af, and all substitutions for, any
of such property; and togethor with ull proceods (including without limitation ali insurance procoeds anJ
rofunos of premiums) from any salo or othoer disposition of the Pioparty,

Property. Tho word "Proparty” moane colloctively the Real Property and the Personal Property.

Real Property, Tho words "Roal Propory™ mean tho property, interests end rights describad above in the
“Grant of Morigaga™ sactlon,

Rolated Documenis, The words "Rolalod Documents® mean and include without limitation ali promlmry
notos, crodit agroemanis, loan agreamants, environmontal agreements, guaranties, security agreementc;
mongages, deods of {rusl, and all other insliuments, agreemenis and documants, whigther now or horaatier
oxigting, executad in connection with tho Indeblodness.

Rents. The word "Ronts” moans all firesent and fulure rents, revenuns, income, Issues, royatties, profits, and
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- other benetits:derived:from:the-Property. - Co e e i b
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THIS,MORTGAGE, INCLUDING THE ASSIGNMENT .OF RENTS AND THE SECURITY. INTEREST N\ THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE :INDEBTEDNESS)AND! (2)
PERFORMANCE:. OF. -ALL: OBLIGATIONS - OF GRANTOR:.UNDER . THIS . MORTGAGE ) ANR 1THE- RELATED
DOCUMENTS; THIS MORTGAGE IS/INTENDED TO AND SHALL BE VALID'AND HAVE'PRIORITY/OVER! ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING' SOLELY TAXES
AND. ASSESSMENTS LEVIED ON. THE REAL PROPERTY; TO. THE" EXTENT :OF/THE (MAXIMUM AMOUNT
SECURED:HEREBY. THIS:MORTGAGE IS GIVEN AND ACCEPTED .ON THE FOLLOWING TERMS: v e

PAYMENT 'AND PERFORMANCE: ' Except as otherwise provided In this:Mortgage,” Grantor shailipay to: Lender:all
Swgeurnttglss&c&{ggbgy; this Mortgage as they .become dus, and shall -etrictly. perform,all ofGrantor's. obligations
SRS TR AT T U D B S I+ YR [ VR NI E TTS | DN TR RTINS 1918
POSSESSION AMO MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesslon, and.use, of
t,he}?;qpany;s‘hgnlb_e aoverned by the following provigions: ' T e e v T

i + Tl LR RN i 1 " . ; \

Possesalon and use.  Untll in defauli, Grantor may remalri In possession’and cantrol bf
" 'manage the'Properiv and collect the Rents from the Froperty.” Coe e

. ey Y AR A Tt . et ' N - . ot R P T Sy NI | ',.f"yr'|."t"\ TR 'yl.u‘u\:"'t‘
" Duty to'Malntain, Grario~ shall maintain the Property In tenantable condition and promptly perform!all fepairs,
replacements, and maliilen.anse necessary 10 preserve its value.: IR R L
Hazardous Subatances. fha ‘erms "hazardous waste," "hazardous ‘substance.” “disposal"'"release;" and
- "threatened . release,” as “wsed in this Mortgage, 'shall have the same meanings as18ai dorth inxthe
Comprehensive Environmental f{esprnse, Compensation, and Liabillty Act of 1980, as amended, 42::S.C.
Section 9601, 61 86q. ("CERCLA®). ine Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
90-499 ("SARA"), the Hazardous Matriialy Trangponation Act, 48 U,S,C. Section 1801, ei'seq., the'Resqurce
Conservat on.and Recovery Act, 49 L1.S.C. Section 8901, et seck. or ‘other ‘applicable’ state-or‘Federal*laws,
rules, or regulations adopted purguant Y: any of the foregoing. The terms "hazardous waste®-and*hazardous
.Substance” shall also include, without limiaton, petroleum and petroleum by-~products or. any. fraction:thereot
and asbestos, - Grantor represents and warrarts 1o Lender that:” (a) During the:perlod of. Grantor's ownership
of the Property, there has been no use, genuration, manufacture, storage, treatment, dis 1, release or
. threatened release of amf hazardous waste or subranse by any person on, under, about.or from \the,-Propert?:
{0) Grantor has no knowledge of, or reason to ba)'eve thaf thare has been, except: as previously: disclpged (0
and acknowledged by Lender in writing, () .any use, ¢eneration, manufacture, storage, {reatment, dispasal,
release, or threatened release:of any -hazardous waste ¢, substance on, under, about.or.from the Property by
any prior owners or occupants of the Propengi or (iri:) any powual or thraatened fitigation-or claims:of any. kind
by any person relating to such matters; and  (c) Except nd previously disciosed t0:and acknowledged by
Lender:in writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Froperty
shall use, generata, manufacture, stors, treal, dispose of, oi-ialeass. any hazardous, waste or.substance on
under, about or from the Property and (i) any such activity £nall be conducted. in.compliance:with all
applicable federal, state, and lacal laws, regulations and ordinancas, !ncludlng without limitation:thoseriaws,
regulations, and ordinances described above. Grantor authorizes Lendbr and its,agents.to enter. UD?H the
Property 10 make such inspections and tests, at Grantor's expense, a» vznder may desm’ appropriate {0
determine compliance of the Property with this section ¢of the Monggge. ~ny-Inspections: or:tests: mt\ e by
Lender shall ba for Lender's purposes only and shall not_be construed 10 crea’2 any responsibility” ¢ lability
on the part of Lender to Grantor or to any other person. The representations ana warranties:contained-herein
are based on Grantor's due diligence n lnvestlm\ung the Property for. hazarduu?»waste»an » hazardous
substances. Grantor heraby (a) releases and walves any future claims. againat;l.ender for. iIndemnity or
contribution in the event Grantor becomos liable for cleanup or other costs -under: a;uv;;.ucrv laws, and " (D)

agrees o indemnity and hold harmless Lender against any and all claims, logses; «abilities,. damages,.
anelties, and expenses which Lender may directly or indirectly sustain or.,auﬂer.,,raaufﬂt i, from 8. breach, of
his section of the Morigage or as a consequence of any use, generation; manufaciure, aiorage’” disposal,.
release or threatened ralease occurring prior to Grantor's ownership or interest in the Pr?peny whetherior not
the same was or shouid have bean known to Grantar, The provisions of:this.section o rthe».Mcinnaqe
Including the obllgi‘auon to Indemnity, shall survive the payment of the Indebtedness andhe salisfaction and
raconveyance of the llen of this Mortgage and shall not be affected: by :Lender's acquisition: of-any: interest In
the Property, whether by foreclosure or otherwise. e T T SRR R T

Nulsance, Waate, Grantor shall not cause, conduct or permit ’an)r nulsance nbr:’c‘tiinmi!."'béir‘ﬁilt}i6r..'fa’iﬂef any
stripping of or waste on or to the Property or any portion of the P oper,ty;':wnhout' | mltlno,thaz‘?ogpml‘ty‘of the
toragolng, Grantor will not remove, or Erant to any other party the right: to.‘remov;t-.anv.-lm ,e‘r“rql,qerala ‘

(including oll and gas), soll, gravel or rock producis wlthout the prior written congent' of, Lan gr.;\,'.‘,m,'\'f;'\;m

[ ot

Removat of improvementa. Grantor shall not demolish or remove any. Improvements from tha‘eﬁeal»Property.
without the prior writtan consent.of Lender, As & condition to-the removal of:ang»nlmprovemams.' .enden'ma
require Grantor to make arrangements satisfactory 10 Lender to replace:.suchimprovementsn with .
improvements of al leagt equal vaive, - R S
Lander's Right to Enter, Lendor and its agents and raprocentatives may antar Upon‘the Real' Property at all
reasonable {imes to .attend to. Lender's interasts and to Inspoct the Property:ior:purposes:iofu@rantor's
compllance with the terms and conditions of this Mortgago, ~ ~ ~ * e T T S ki i
Corhpqanc'a’ with Governmental Requirements, Grantor sha“l prd’mpt‘l”y'ciom;ilvwnh‘éll’l s, ordinances, and
regulations, now or hereafer In effect, of ail governmontal authoritios applicable'to the usa'or occupancy of the

AT B ML !
and operate, and
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ProPeny. Grantor may contest In good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, Including a propriate apFea!s, $0 long as Grantor has notified Lender in writing prior 10
doing 80 ‘and 8o lona as, In. Lender's sole opinion, Lender's interests in the Property are nol. jeopardized,
16%1‘ eg{ Ec’a% é;e%ullé?eregmo( to post-adequate security or a surety bond, reasonably safisfactory to- Lender, to

Duty to Protect. Grantor: agrees nelther:to abandon nor leave unattended the Property. Grantor-ghall do all
other acts, in addition to those: acts: set forth.above in this section, which from tha character and use of the
Property are reasonably necessary to protect and preserve the Property. _

DUE ON SALE ~ CONSENT.BY LENDER.  Lender may, al its option, declare immediately di:2 and payable &ll
sums secured by this Mortgage ‘upon the-sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property,-or-any interest in: the Real Property. A "sale or transfer” means the conveyance ot Rgal
Property or any right, title or interest’ therein; whether legal, beneficial or equitable; whether: voluntary or
involuntary, whethar by outright sale, deed, instaliment saie contract, land contract, contract for deed, leasehold
interest with & tarm greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest 't 2r 10 any land trust holding title to the Real Property, or by any cther methuit of conveyarice
of Real Property Interses, 11 any Grantor 18 a corporation, partnership ¢7 limited liabiiity company, transfer aiso
Includes any change i1 cwaership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company-in:érests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prenibited by federal law.or by Hiinois law. k ‘

'm)r(ésaggm LIEMS. The foliowinp provisions relating to the taxes and flens on the Property are a part of this

Payment. Grantor shall pay. when dvs-{and In ali events prior to delinquency) al laxes, payroll taxes, special
laxes, assessments, water charges (nd Jewer service charges levied against or on account of the Propeny.

and shall pay when due all claimg 1oi ‘wOrk done on. or. {or services rendered or material furnished 1o the
Property, Grantor shall maintain the. Piezexv free of all liens having priority. over or equal to the interest of
Lender under this Mortgage, except for the iei. of taxes and. assessments nut due, except for e Existing
Indebtedness referred 10 below, anc except as sinerwise provided in the following paragraph. o

Right To Contest. Grantor may withhokd paymen: of any tax, assessment, or claim in.connection wim.-ajgood
falth dispute over the obligation 10:pay, 80 It)ﬂg'aas;1 Landar's Interest in the Property Is not J‘eeo] rdized. 1f-d lien
r

arises or is filed. s a result of nonpayment, tor sl within fifteen (15) days after. on-arises or, If a
lian is filed, within fiheen (15) days uiter Grantor has ncics of the filing, secure the discharga: of the-lien, or {f
requested by Lender, deposit with: Lender.cash of a suificlent corporate.surety bond. or pther. sacuriy
satlsfactory {0 Lender in an amount sufficient to discharge i i'en.plus any costs and attorneys' fees.or other
charges that could accrue ag a result of a foreciosure of sale wnder the fien. In any contest, Grantor shall
defend itsell and Lender and' shall 'satisfy any adverse'judyment Gfore enforcement against the Propenty.
grrg'pég{, i :g;ul name Lender &s:an ' additional obligee,ungef any Juraty bond furnished. in: the: contest

Evidence of Payment.. Grarior shall upon demand furnish to Lender 2adz{astory evidence of payment of the
laxes or agsessmenis and shalfl authorize the appropriate governmental odfic:al 1 deliver o Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Conatruction, Grantor shalf notify Lender a1 least fiftean (15) days wufore.any work is commenced,

any services are furnighed, or any materlals are supplied-to the Property, if any mechanic’s lien, materiaimen's

lien, or othar lien could be asserted on.account of the.work, services, or. materials. Crzitor will-upon raquest

g; g.ggg?rrn Lurg\vlgt% é?“t.ender advance assurances satisfactory to Lender that Grantor car and will pay the cost
8. o : Co

mgg&ﬁew DAMAGE INSURANCE, The‘tolléwlng. provisions relating 1o Insuring the Properiy &2 a pan of this

Maintenance of Insurance. Grantor shall procure and malintaln policies of fire insurance with standard
oxionded coverage endorgements on A replacement bagis for the full insurable value covering all
Improvements on the Real Proporty in-an amouni sufficient to avoid f.pplicmlon of any coinsurance clause, and
with a standard morinagee clause in favor of Lender, Policies shall be writion bﬁ guch ingurance companies
and In guch form as may ba reasonably acco{:t lo to Lender. Grantor shall daliver to Lander cenificales of
covarago from each insurer containing a stipufation that coverage will not be cancelled or diminisned without a
minimum of ten (10) days" prior writen notice 10 Lender and not comalning any disclaimer of the Insurer's
llabllity for fallure to ?_We such notice. Each insurance policy also shall include an andorsement praviding that
covarage In favor of Lander will not bae Impalired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property a! any tinia become focaled in an area dmi‘;nmodkby' the. Diractor of
the Federal Emergongg Management Agency as a special flood hazarg area, Granior agress to obtain- and
maintain Faederal Flood Insurance, 10 the axtent such insurance is required by Lendar and is or. beconies
available, for the torm of the 10An and for tha full unpaid principal balance of the loan, or the maximum:iimit of
coverage that (s availablg, whichevor I8 legs,

Application of Proceads. Grantor shall promntly notitx Lender of any loss or damage 1o the Progenty, Lender
may make proof of loas if Grantor lails to co 80- within fifleen (15) days of the casualty, Whether or not
Lendar's aocurllny is Impaired, Lender may, al its election, apply the proceeds to tha reduction of the
indebtacness, paymant of any lien affacting tha Property, or tha restoration and repalr of the Propery. If
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oncer 9lects 10 apply thg proceeds (o re ﬁmllcn and ropair, Grantor 8 utl ropmr ore plnce ma'dnma od or
08irQ ed improvemeonis n a MAanner . o?lsnclo to Lo dor. -Lendar, shal . upon luludld ry; prool 0
xponditure, Pm/ of rolmburse Granior from the for the {)oason 03 ,OJ,rostora !on f
rantor I8 no domull hereundor, rocood avo nol baon da ure helr
rdco pr nn which t.on der-has not comm 0410 th d ra ror resieration of t o s a ' n?
D a aronad 15 g Caroar. {7l Mongn 8'.‘.““ obtan "‘853 °°°'tm 2%" o '.‘«'5% "‘%‘é’“‘ ’:"%’ o
payment in rull 0 tne Indabtedr?oss. such procacdas all bo pald 1o amor. » S 'Y' 1'? " " ”'w

Unexpirad lmurande ot Sale. Any unox lrod insurance_shall Inure 10 ho benom 'or, ‘aind ‘dash’to. tho
purchaser of tho Property covered ?! Mortpago ‘at nng trugtae’s el or* other- oaio hold undar tho
© - provisions-of this Mongag or-a! any foroclosure omo of such Property. - R I A

Compliance v}'lth Exraunﬂ Indeb adrmr. During tho porlad i -which orﬂy Eﬁtaung Indabtiacnoss ascrlbod
below. I8 ln fact, comﬁ ncg with the. ingurance provisions contain frum m ‘ovidoncing -such
Exisling Indebledne conat rutd compnanco with tho Insurance prova?na ‘under this'Mort e. rro tho
oxrent compuamc tha terms of r his Mortgage would constiiute a du licat on of nsuranca roquit

eeds 1c.nthe insurance- acon]e payabio-‘on losh, the provisions in:t ,‘a Mortpage! for div Eot?n ot
rggb?gdane%%an rpnlv omy t0-that portlon” of the proceeds not pnyabla'to Al :fhol dr~ 'ot the*! 8ting

EXPE DITURES BY LF (DR, I Grantor ruus to, comply with any provision . of . ‘hla Mon ade. lnclud oc& ang
obiigation to malnraln Exlstl T indoblodness in good standing a8 raquired balow, or if an ucr por r?c n
commenced that would maturiuiv-affect Londura Interosts in tho PfO enty, Lender. on ranlor ut
shall not bo: ra%ulred 10, take any action-that Lender deems appropriate. An -gmount t al-Len orfo

doing will bear interes! at the (L r,narqed undar the Crodit Agreement rrom th dme ncurred dr pa! by' n or
to the dale of repayment by Grantor,” All such expenses, at Lender's option, w be ag % mgn

be added to the balance of the crezitine and be appdnloned among ar. e pay l? Withany l

Paymems to become dug durln either (I ths-term of any applicable lnawan?e pol cy or the: rema n rl1g tar

Credit Agreerent, or e treatnd as & balloon payment whi and pay adlt

Ag reemant's maturl y. This ongage also wi sacure payment of these amounts.'t‘me righ rovldod‘for In this
f’ ra raph ghall be n addition to any other righis-or any femedies ta which ‘Lender may b am tiod! on:account of
ha defaull, Any such action by Lender shall no. b sonsirued as curing me derault eo as to bar Lender’from any
remedy that it otherwise wauld have had, ' ot

~W1Aﬂg§ANW. DEFENSE OF TITLE The foliowing proviniony relating o ownershlp of tha,Propenv,are a pan,ot this

ge, T TR B »St, PRI

Title. Grantor warrantg that (a) Grantor holds gooo ard marketable mie ro!‘ffecord'to the Property’in fee
simple, frae. and clear of all llens and encumbrances-othe: %171 those set fonth, in the Real Pro e&y .daser tion
or In.the Existing Indebtedness section baelow or in any titls. lf 81:rance policy, tite. report. or finafl titla;oplnion
Issued In favor of, and accepted by, Lender in connection wiin this. Mortgage, and,’ (b).Grantor. has me full
right, power, and authorlty to execulo and deliver this Mortgage.ts tender, o

Defense of Title. Subject to the exception In the paraﬂrﬂph above, Gr,antor warranta and! Wi torevegg ar\d
the title to the Property against the iawful claims of araons, i thA evant any aclion or roce In ‘g
commenced that questions Grantor's title or the interest or Lender undo -thig Moriga ge.harantor . ghall'dafend
tha action at Grantor's expense,  Grantor may be the nominal Farty In‘bun 7roceeding.: but Lender shall be
entitied to participate In the proceeding and 10 be represented in the ‘procaing by counsa!forfl.enddr stown
choles, and Grantor will deliver, or cause to be delivered, to Lender such inerrurqnnm aa 'andqrima request

. lrom time to time to permit such participation. AT

Com;illance With Lawa, Grantor warrants that the Property and Grantor '8 50, al, he.”mpeny compnes with >
all existing applicabie laws, ordinances, and regulations of governmenta authorltlee.;

EXISTING . INDEBTEDNESS, ~ The foliowing provisions concerning exlstlng Indebteurav,: (the 'Existlng v
indettedness”) are-a part of this Mortgage. 1 -

Existing Lian, The lien of this Montgage securing the Indebtednesa may be secondary ana lnferlor o an g

oxisting lien. Grantor expressly covenants and agrees to pay, or.see' to’the paymant-of, ‘the Exisling -

indebtedness and to prevent any default on such In ebtedness. any ‘default under the nslrumems ovidencing .
such Indebtedness, or any default under any sacurlty documents for.such Indebted ness’ L

No Modification. Grantor shall not enter Into any agreement with the hotder of’ any mort?a e,; deed or lrust. or
other security agreement whlch has prlority over this Mortqaea b wh ch that a reement p

extended, or renewed without' the grior written: consent- ol Cander. Grantor'shall nenher requeet 70 accepr
any future advances under any such security agreament without the prlor wrltten co sem of Lender HE

r. ltsl

CONDEMNATION. The following provisions relating to condemnation of the Propeny,are a pari or.thls Mortgnbe.

llcation of Net Proceeds, if ail-or any part of the Propeny is:condemned'by aminent domain’ proceedin 8
any ?roceed ng or purchase in lleu: of condemnation, Lender may'at-ite election’ lrequlre that all’or'an
rton of the nat ?roceeds -0f t e award be applied to the Indebtedness or'the repairior ‘regtoration’'of ‘th

roperty, The ne proceeds of the award ‘shall mean’the award after payment' of aw reasonableJ costs,

expenses, and' anorneys fees Incurred by Lender in connection with'the: condemnation. e 1o .; e “‘x ‘u'i-

Proceedings. If.any. oroceedlnq in- sondemnation is filed, Grantor shall promptlyr not\ty Lender a[r wrlt ng.,an

Grantor shall. promptly. take .8uch- steps .as may be, necessary {0 detend the actlo n ward,

Qranlor may De e, ol Bert, I such progeeding, but Tcrder,soall ba.anti "'?ah”r%}“& “‘%r nine
¥ )

gause to bge dellvered topLender such instruments as rxay be requester? by it from flme 'to time t’o permit chh
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panicipation,

IN‘P?SITION OF TAXE? FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The tollowing provisions
ralating (o governmenta {axes, foes and chargos are a parn of this Mortgage: -

Currant Taxes, Foos and Chargse. gron wtwost by Lender, Grantor shail execute such documents In
addition 1o this Mon&noo and take whaisver other action (8 requested by Lender 10 perfect and continue
Lancer's lion on the Kaal Propoanty. Grantor shall reimburse Lender for il laxes, As dascribad below, tolfother
with all expensoes incurred in racording, pariacting or continuing this Mongage, incluging without limitaticy all
1axos, foas, documentary stamps, and other charges for racording or registaring this Morigage,

Taxos. Tho foliowing shall constituie taxes to which this soction applias: (a) a specific tax upan this évm ol
Mongnau of upon ull or any pan of the indeblednaess securod by this Mongage: (b) a specific 1ax on Grantor
which Grantor I8 uuthori2ed or required to deduct from payments on the Indohledness segu{ed bg fhis type of
Morgage; (c) & tax on thia typa of Morigape chargeebie ag|ainat the Lenger or the holder Hh?' redit
ll{\, é?ga:?%% gnéiy %gt c,arpoc fic tax on all or any portion of the Indebledness or on payments of principal ang

Subsegquen! Teres. |f any tax to which ’hie saction_applies i8 enacted subsequent to the date of this
Morgage, this e2ant shall hava the same affoct as an Event of Defaull (as dafinod below), and Lander may
axorcise any or £ ! Its availabie ramedies for an Evant of Dofault as provided helow unless Grantor either
4) pays the lax b;mm lt becomas dalinquent, or ‘g) contasts the 1ax as Brovided above in the Taxes and
t Ao{\gn%%t;uon and zapuslts with Lender cash or a sufficient corporate surely bond or other sacurity satisfactory

SECURITY AGREEMENT; FINZCING STATEMENTS. The following provisions relating 10 this Morigage 25 &
sacurity agreemant arg a par uf hia Mongage, .

Secu lb{ A?rcemon!. This Ingtrarvent shall constitule a sacurity agreament 10 the @xient any of tha Propety
congtitutaes Tixtures or othar persiv. property, and Lander shall have all of the righty of a secured party undod
the Uniform Commercial Code as amesaad from time to time.

Security Interest, Upon raquest by Lender, Grantor shall execula financing tatements and take whataver
other action {8 requesied b‘y Lender i narfect and continue Lender's security inferest In the Rents and
Personal Property. In additlon to recoraing 1hi2 Morigage in the real property records, Lender may, al any
time and without further authorization from Greatar, fila executed counterparts, copies or reproductions of this
Mon‘ga?e a?\a ﬂnanclnq glatamant, Grantor shiall reimburse Lender for all expenses incurred in perfecting or
continuing this saecurity interest. Upon defaull, Grantor shall assemble the Personal Propenr In-a manner and
at a place reasonably convanient tc Grantor and Landsr and make it avallable to Lender within three (3) days
after receipt of writtan demand from Lender. -

Addresses. The mailln?naddream of Grantor {debtor) «rd Lender (secured party), from which infbrmauon

concerning the security interest granted by this Mortgage m~y be obtained (each a8 required by the Uniform
Commercial Code), argy as statedgon the ﬂrgt‘page ol't Ig Morgege. ( ® y :

FURTHER ASSURANCES; ATTOQNEY-IN-’FACT.’ The following provisions relating to further assur:iné:és,end
attornoy-in-fact are a pan of this Mortgage. L o

Further Asaurances. Al any time, and.from time io am?. upon requedt ! Lender, Grantor will. make, axaecute
and delivar, or will cause to b8 made, executed or delivered, 10 Lencar #z 19 Lender's designes, aind when
requasted by Lender, cause to ba flled, recorded, refiied, of rereccrded, 8~ tha casa may be, al such times
and In such offices and placos as Lender may deem appropriate, any ang ail such morgages, deads of trust,
sacurlty deeds, securlty agreements, financing statements, conlinuation sta‘ements, insirumen's of further
assurance, cartificates, and other documents as may, in the sole opinion of Lender -5 necessary or Jesirabie
in order tu effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Crantor under:the.Credit
Agreement, this Mortgage, and ihe Related Documents, and * (b) the tians and securiy 17273818 craated by this
Martgage on tha Propen%. whather now owned or hereafter acquirad by Grantor, Uniess prohibited by, iaw.or
agread 1o the contrary by Lender in writing, Grantor shall reimbursa Lender for- all'ros's and expenses
incurred in connection with the matters refesred te in this paragraph.

Attorney-In-Fact, |f Grantor fails to do.any of the things referred to in the preceding paragraph, Lengder may
do so for and in the name o! Granfor and at Granlor's expense. For such purposes, Grantor. hereby
irrevocably appoints Lender as Grantor's ditorney-in~fact for the purpose of making, executln'o.. deliverin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accompfish tha matters referred to In the preceding paragraph, e

FULL PERFORMANCE, !f Grantor pays all the Indebiedness when due, terminaies the credit ling account,, and
otherwise performs all the obligstions. lm’:;osed upon Grantor under this Mon?ege. Lender shall. execute and
dellver to Grantor a sultable salisfaction of this Maengage and sultable statements of termiration of any. ﬂnanclnﬁ
siatemant on flle evidencing Lendar's securlty imterest in the Rents and the Personal Property. Grantor will pay,
germmed Dy applicable law, any reasonable termination fee as determined by Lender from: time o tima,  If,
owever, payment is made bx Grantor, whethar voluntarily or otherwige, or bg guarantor or by any third pasty, on
the Indebtedness and thereaher Lender is forced to remit the amount of tha payment (a) to Grantor's. trustee in
bankruptcy or 10 ang similar J)erson under any federal or stale bankruptcy law or law for the relief of debtors, (1)
by reason of any judgment, aecree or-order of any. court or administrative body having Jurisdiction over. Lender or
any of Lender's property, or (c? be/ reason of any settlament or comprise of any claim made by Lender with any
claimant (Including without' limliaticn Grantor), the indebtednese ‘shall be considered unpaid for the purpose of
anforcement of this Morigage and thig' Mortgage shall continue to be affective or 6hail ba rainstuiad, as the case
may he, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avidencing the Indettedness ‘and the Property- will continue 10 secure the amount repaid or recovered {0 the same
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extent s I that amount never ‘had boen originaily: recelved by Lender, -and Grantor:ghalliba’ bbundibyq any
judgment, aecree, order, aettlemant or compromise relating to the Indebtedness of to thig Mortgage.

DEFAULT. gach of th touowma. at the ‘option of Lender, shall conatiute an event ot defaull ("Event ofDefauly
%ar this Mon ago: (a) ran r commhs traud ‘or makes a materlal migreprasentation g!'an tmo in-connectio
the cradt nY: account, ' Thiv can-include, for: exan]ﬁlo. [) falao statemant about: Grantar’s: incama,assets
uablllues. or any:other asge&ta o' Grantor's financial cond 0r does not meet:the ré 7mom !ermsxd
he credlt line: micoum { ? rantor's ‘action or naczlon adveraaiz nltucts lha cotlatera! forxt‘he'c ine m:t:ouml or
ender's rights in‘the'coliateral, “This can inciude, for-Uxample, faliure ma Intaln: roquired Insurince; wagste 'or
estructivo use of the dwel!inn. fanure o pay 1axos; domh of au porsons llabie on the account;’ \ransfar.of/{itio or
saie ‘of the dwelling, croation ol 'a lien on'the dweill n%wt hout Lender’s permlssion. forec!oaum by theinolder: ot
another llen, ar tha use of funda or the dwelling for prohiblied purposes, e D A AT R T

RIGHTS AND REMED&ES 'ON DEFAULT. ' Upon the occurrance of any Evant of Detault ‘and ati any‘tima‘thareaten,
Londer,.at ite oPtlon. y. euerclaa &Ny .one,or more of the foliowing. rights nnd remedies, !mudd lon, lo,any,othar
rights or renmedies provided.by-law: | IR Y

Accelerate in”eb'ednass. i Lender shau have tho right at its op!lon wlthout no\lcn lo'Gr mgr to&declare the
?&t‘g régc:gbggcyinuvn immodiately due and payablo, Including any propayment: penalty which Grantor wouid be

UCC Remedles, Wi ig8pact to al or & of the Pm nal Prv ony, Lendor ahml hnvo all the‘i\ h" and
- remedies olaaucur'f:s.*' '@undar! el tro %ommerc!ai P y 9 9

Collect Rents, Londer shuii-havo tho right, wlmout notico to Grantor. 10 tnko possassion of the Prope and
- collact the Hents, ncludln{' vmounts past ro and unpald g he net.proceods, overiand:

Londerscosts. aoalne!! 0 infolednoss, In r\horanco o thi m. ndor ma mq ru any tonm} o0 ur

usar of the Pr to make tlm’mts of rem or 80 100 rectyto Len er. 1 the Rentis aro nc!
Lendeor, ‘1 ran or lrrovcc aF00n0tos Londor as Grantor's attorney -n-tnctt . of oraa strume: ts
racov n paymeont !hot%o n {h¢ nama of Grantor and to nagol inio tho tmnw collact p 8
meth by lonanta or othor usarg 1o Landar In rosponso lo Lender's demand sau h obuqat ong to:
wn ch ! ? ayments aro mado, whetha: 2i.not any proper grounds for tho'.doemind:. oxist Londommuy
oxatclsa 14 righte uncior this subparagrapl: eiher n poraon. by agent, or through a receivar.: _

ee in Poggesalon. Lendor shall haveina right to bo Iaced as T g geo in poesession or 10'hAvo b
rroce va? appointod to-take possdssion of all.or any pan of the ropony with the power 10 prolact and: prescrve
tho: ropm to operate tha Propany pracoding foreclovure of anlo. and to coﬂoct the Rcm omzho 0 ny
nnd app procands,; ovor and above the cus »f the ¢ c lvors ‘R a%n net 1ho. inded fmt.

? oo ln ossosslon or racelvor may. sorve withois bond i parmitted by law,- I.ondcru 0 tho
mment o & recalver shail exist whether or not th apparent v iue ?0 the roo? 'oxc s iho
mcgwggnosa by & substantial amounl. Employment by Loazer shall not disqualify & pef rom mvlr'o osa

;%dlclgg goyroclowre. Londor may obtain & judiclal docroo foreziosing Grzmor'a intoroet ln nu or nny pan ol

Deflcloncy Jud I parmitted by applicuble law, Londor muy cotain. a Judgmont !or an cﬂcl ne
ramalnin vn th gfn gobtod o%g dug to Lgndg?nnor nppﬂcm‘{on of all amo.ns roco{ 08 from tha' oxxrcqlo a? lhg U
rights ptov dod in this soction,

Other Remediea. Landor shall have all othor rights anct romodios prov!dm ln thls Monqnge o tho Crodlt &.
Agreemont or availabie at law or in oquity, b h

Sale of the Pro ﬂx To tho oxtent pormitted by ?

huve {he property mérehatled, In oxorc!amﬂ fto rqm and romedios, Lender shall b fre t9)galiall or:any pan .

of tha Propony mcmer or sepasntely; in ono sale or by lepnrnlo snlu. Lendwsmh 0% rr “ lod: to bid: dt nny Q
public salo on"alt-Or any portion of the Proporty, - v

Notice ‘of Sale. Lender shall q)vo Grant r rmonable nolice of the umn an ot nW '?- =l sple of tho

Pomonal Propany o1 of the limo nftor whi mw privato salo or othar Imon gltion o). the Porsonal
é° bo'made. Roagonablo not ca ghall mean notice given ai louut lan ( ays batora he tmo ol

(he :mlo or disposition, 3

Walver; Election of Remed. on A walvor b z K émm y of 8 breach of g E vlalon of thla M n shn not,
conatituto u walver ?l of pr? lco me pan right orwise 10 domnn i ct compliance wm lhut provision: -
or an ot or provis ction by Lendor 10 pursuo aq y romedy shall nol ?xc do puruut ol !ll oth
rom gm; ?loct on é 0 inake oxpondlluma or tuk? tion to poﬂwm ap obligation. of Graniar un rd s
Mong ago after fallurg of Grantor to porform shall not affact Landor's right to] dac: 6.0, domur and oxorcise It
remexiics un or this Morigage.

- Attorneye’ PoouHEx nees, It Londer Institutes any sult or. acllon 10! 8n ug reg: any o! agf 1 torms. of..thig
Monoaq Londer shail be emltod to recover sUCh sum as tha court may adiudge w o as.ailomeys
feos at trial nd on ny gppea Whether or not any count act on is !nvmvod. all'te 1on lo oxponsou ingur oci
by Lender that In ers opinion are nocoas n{ at_any time for tho protect nn of (a» nc a8t or tho
anforcement of its rig t shall bacoms g part of the indabiodnoss pavabls on eman and w mma
irom ]he date of expenditure untli ro { tho rate provided for in the rodlt roomant

his puragraph nciude, wlhout mitation, howover 8bject 16 any mlto ndar‘ag lcabl aw. ndors
omeys feas and Lender's legal oxponses whother or nol thero 1s.a nwsu Inc ' {ee8 for
bankrup‘c?« proceadings (including efforts 10 modify or vacate an autormuc s! of nuno ont ais and
any anticipated post-judgment collaction services, the cost of gearc ro%:ordf obtanno 0 16pons
(Incluging foreciosure “roporns), surveyors' reports, and appraisal fees, and title insurance, (0 me axtont

applicablo mw. Grumor horotiybv aivae any nnd wil‘rlght o p




11=17=1985 U N O F FP\IAS;TIG'AAG\A_ C O PY

Loan No 8335427 (Continued)

Page:3

mmlned» by applicable aw, Grantor also will pay any court cos!s, in addition to ali other sums provided dy

NOTICES TO GRANTOR AND -OTHER PARTIES. Any notice under this Mortgage, including wimo‘n limitation gmy
notica of default and any notice of sala to Grantor, shall be in writing, may be be seni by leletacsimilie, and 3
be effective when actually delivered, or~when'de;?oaued with a nationally recognized” overnight -courler, or, |
mailed, shall bo deemod effective when dapositad In the United States mail first class, registarad mail,

repaid, directod 1o the addresses shuwn near the beginning of this Morigage. Any pam{ may chanqe i{8 addross
or notices under thlaM%noagop glving tormrl written notice 10 the other parties, specitying that the purpose of
tho notica I8 to change the party's address, All copies of nolices of foreclosure from she hoider of any lien which
has priorily over this Morigage shali-be sent 10 Lendar's address, as shown near the deginning of this Mortgage.
For notice purposes, Granior agrees 1o keep Lender informed at all times of Grantor's current 8ddrass.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ure a pan of this Mortgage:

Amendments, This Mortgage, togather with any Relatcd Documents, constitutes the entire underetanaing and
a‘qreomem of the partios ag to the matars set forth in this Mortgage. No aitaration i Or amenament 10-this

ortgags shri by effactive unieas given in writing and signed by the party or parties sought 14 be charged or
bound Oy tho aliesalion or amendment, ~

Applicable Law, "Ta'2 Morignge has been deliverad to Lender and eccepled by Londer in the State of
iifinols. This Morigege-shall be governed by and construed. In acoordance with the {aws of the Stsie of
{llinole,

Cantion Headings. Captica 'ieadings in this Morigage arg for convonienca purposes only ang are not (o ba
sgd 10 imerprotgor det r?o ths provisions of this:Mo ggge.. P Y ‘

Morgor, There shall ba no morgar of the intorast or estate created by this Morigage with any othsi interogt or
gg}’azgnl!no}h& :Jgrpony at any lknc hele by or for tha benefit of Loxdcr in an)9 (?apagny. v%thwt the wu',?timn

Multiple Parties, All obligations gt Gfan':;[ undor mg‘g Morigage shall be joint and saveral, and all references
10 Granior shall moan ({uc and ovary Zrattor,  This moans that each of tha persons signing bolow Is
rosponaiblo for all obligations in this Mortgage.. \

Severabillty. 1t a count of competon! jurisdiction finds any provision of this Morngage g b6 {nvaild or
unantorcoablo as to any person or circumstancs, ssch finding shall not rendos that provision invalid or
unenforcoahio a8 !? any othor IBMID{ circummansas, |l foasible, any. such offending provision shall ba
doomod 1o ho mo?,ﬁad 10 ha within. the limits of enfLecgnbliity or validity; howavor, {f the ofending provision
ctinnot bo so modifiod, it shall be sirickon and all othor pravisions of this. Morigaga In all other respects. shall
romain valid and onforceablo,

Successors and Assigns, Subjoct 10 tho limitations stated i1 1aIR Mon’ﬁggo on wransiar of Grantor's imorest
this Morigage shall be binding upon and inure 10 the banufit-¢i the_narias, thair BUCCAsSO8 and aseigns. i
ownership of the Propenty becomos vastod in a person other than Graor, Lender, without rotice 10 Grantor
may Joal with. Grantor's succassgrs with refarance to this Monnsse and ihe lndcbtodnmw by waiy ol
:g& 0%%%%%% g)r oxionsion without reloasing Grantor from the obligaticiif of this Morigage or liability under the

Timoe Is of the Essenca. Timu is of tho ossoncy in the performance of this v ortyage.

Walver of Homustead Exemgtlon. Grantor heroby roleases and waives &l righta and benefite of the
homastoad axemplion laws of the State of lilincls a8 to all indebledness securaa oy Yz Mongage.

Walvers and Consents, Lender shall not be deemad: 1o have walved MY. rights under 3 Morgage (or undar
the Relatod Decumomo? unloss such welv?r i In writing and signod by Lender. iNo celzy o omission on tho
part of Landor in oxorc aln&nt\'& "r?m shall cporato as 8 walver of such right or any olnsc sight, A walver 2{
any panty c?' a Ptovmon of this Morigagoe shﬁn not conaululg & walvpr of or pre]uglco.mo plrty » right otharwl
1o domand atrict compllance with that provision or Tw othar provision. No prior walver bY L.andar, nor any
&ourao of g!?lftla?ogotwuon andor and Grantor, shall constiuin 8 walver of any of Lender

8 rights
rantor's 8 a8 10 any future transactions, Whenavar cansent by Lender i8 raquired in. gals

r any of
ortigo,
'ho granting o! such conaeni by Lender in any Instance shall not constitute continuing consent to subeogu n
nelancas whaora such consent {8 roquired,

USE AND 2ONING. Grantor shall not seek, agroe 10 Or maka any changa in the use of the Praperly or its zoning
classitication uniess Londar has agraod 10 the change In writing,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR/AGREES TO ITS TERMS.

v/ | DS

Michaol J. ﬂorw v
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF s //m; 1S )
) ) 88
COUNTY OF Dy —Bj e )

On this day before mc; ‘1o undersigned Notary Public, personally appeared Michael J. Morne and Jayne E,
Aspan, 1o me known to ba i3 Individuais described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as treirfree and valuntar Iy act and deed, for the uses and purposes therein mentioned.

Given under my hend and offici: seal this /7" /774 day of A/Mr’m.g a9 5
By ///// %’/ / ,:.uV ) Residing at Lisla

ppmw gy

LASER PRO Fl. ‘ ' A 20b (c) 1993 vH ProServlces. tnc Ail rlghts reaerved
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