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COOK {OUNTY RECORDER
Prepared by:

FHA Case No.

MORTGAGE 131-8113781 -

THIS MORTGAGE ("Sceurity tostrament”) isgivenon NOVEMBER  30TH 1995 . The Morigagor is
JOSE O VELASQUEZ HUSBAND-2ND WIFE

HORTENCIA VELASQUEZ

* ("Borrower”). This Sceurity Instrament is given to
CNt NATIONAL MORTGAGE CO. , A MARYLAND

State of Ilinois

>4z m@

CORPORATION

&S whichis organized and cxisting under the fawsof — STATE OF I4ARVLAND , amt whus::
Eaddmﬁis P.0. BOX 3050 COLUMBIA, MARYLAND 27G45-6050

("Lender”). Borrawer owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND NINE HUNDRED FIFTY ‘&M ©0/100

3 Dollars (U.5. 8+ %108  950.00 ). This debt is evidenced by Borrower's noie dated the sume date ax this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if nol vaid carlier, due and payabic on
DECEMBER 1ST , 2025 . This Secutity Instrument sceures to Lender: (1) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the a3 mant of all other sams,
with interesl, advanced under paragraph 6 1o protect the security of this Security fostrument; and (¢)
the performance of Borrower'’s covenanls and agreements vnder this Sccurily Instrument anil tee Noie, For (his
purposc, Borrower does hereby morlgage, grant and convey to Lender the following described peoperly located in

COOK Counnty, llinois:

&b LOT 7 IN J.W. MANNOTT'S SUBDIViSIOM OF LOTS 19 AND 20 IN CHICAGOD

TITLE AND TRUST COMPANY SUBDIVISION OF THE EAST 1/2 OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE
13,. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LTIDER6G

PIN: 19-13-223-031

whichhas the addiessof 2614 W 59TH ST CHICAGO [Street, Cily),
lltinois 60829 {Zip Code] (“Property Address");
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and ull casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
forcgoing is referred toin this Seeurity Tnstrament as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o eny
encumbrances of record.

1. Paynient of Principal, Interest and Late Charge. Borrower shall pay when due the principa! of, and interest on,
the debt evidenced by the Note and late charges due under the Nulte.

2, Monthly Payment of Taxes, Insurance and Gther Charges. Borrower shall include in cach monthly payment,
together with the jisincipal and interest as sct forth in the Note and any late charges, a sum for () taxes and special
assessments Jevied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {c)
premiums for insutapze required under paragraph 4. In any ycar in which the Lender must pay a mottgage insurance
ptemium to the Secreiz:y 6 Housing and Urban Devclopraent (" Secretary”), or in any year in which such premium would
have been required if Lenderatill held the Seeurity Instrument, each monihly payment shall also include eithet: (i) a sum
for the annual morlgage insutziice premium to be paid by Lender lo the Secretary, or (i) a monthly charge instead of a
morlgags insurance premium if{n)s Sceurity Instrument is held by the Scerctary, ina reasonable amount to be determined
hy the Secretary. Except for the monthly charge by the Secretary, these iteins are called "Escrow Items” and the sums paid
to Lender are called “Escrow Funds,”

Lender may, at any fime, colleet and hold amounts for Escrow Hems in an aggregate amount not to exceed the
maximur amount that may be required for Botrowver's escrow account under the Real Estate Settlement Procedures Act
of 1974,12 U.S.C. Scclion 2601 et seq. and implsm:nting regulations, 24 CFR Part 3500, as they may be amended from
time te time (“RESPA"), e4cept that the cushion of ieserve permitted by RESPA for unanticipated disbursements or
dishursements before the Botrower's payments are avai'abie in the account may not be based on amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the stmounts pernitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of fupds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Botrower‘ard require Borrower to make up the shertage ot
deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional sceurity for all sums secured 'y this Secunty Instrument. If Borrower
tenders to Lender the full payiment of all such sums, Borrower's account shall be-cradited with the balance remaining lor
all installment items (8), (b), and (¢} and any mortgage insurance premium instaitiment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds wo Ecrrower. Immediately pricr toa
forcclosure sale of the Property or its acquisition by Lender, Borrowet's account shait be-credited with any balance

remaining for all installments for ilems (c), (b), and (c).

3. Application of Pavments. All payments under paragraphs 1 and 2 shall be applied by Lendet <s follows:

First, to the morlgage insurance premium to be paid by Lender to the Secretary or (o the maantiily charge by the
Scerctary instead of the monthly mortgage insurance premium,

Sccond, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, lo interest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all tmprovemenis on the Property, whether
now in existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shail afso insure all iinpravements on the Propesty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Sceretary, All insurance shall be carnied with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shali include loss payahle clauses in favor of, and in
u form acceptable to, Lender.

»

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is herchy authorized and directed to make payment for
such loss directly 10 Lender, instead of to Borrower and to Lender jointly. AWl or any part of the insurance proceeds may
be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Nole and this Secarily
Instrument, first to any delinguent amounts applied in the order in paragroph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Froperty. Any application of the proceeds to the principal shall not extend
ot nostpone the due date of the monthly payments which are referred to in patagraph 2, or change the amount of such
payments. Any cxces: insurance proceeds over an amount required to pay ull outstanding indebtedness under the Note
and this Sccurity [nstzament shall be paid to the entity tegally entitled thereto.

In the event of foreziosare of this Security Instrument or other transier of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatinr valntcnance and Protection of the Pimperty; Borrower’s Loan Application;
Leaseholds. Berrower shall occupy, vatablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sceurity Instcument and shall continue to occupy the Property as Borrower's principal
residence fot at lcast one yeat after the dale of ¢ccupancy, unless the Secretary determines this requirement will canse
undue hardship for Borrowet, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circunistances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propery-to deteriorate, reasonable wear and teer excepted. Lender may
inspect the Property if the Propetty is vacant or abandohed o2 the loan is in default. Lender may take reasonable action 1o
protect and preserve such vacant or abandoned Property. Borrower shal? also be in defavlt if Borrower, during the loen
application ptocess, gave materially false or inzecurate inforimalion or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Nole, including, but not himited to,
representations conceming Borrower's occupancy of the Propertyasa srincipal residence, If this Seeurity Insirument is
on a leaschold, Borrower shal) comply with the provisions of the teast. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the wiergetin writing.

6. Charges to Borrower and Protection of Lender’s Rights in {fc Property. Borrower shall pay ali
governmental or municipal charges, fines and impositions that are not included in puragraph 2, Borrower shall pay these
obligations o time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
tnterest in the Propenly, upon Lender’s request Borrower shall prompily fumish to Lender receipts evidencing these
paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or feits o perform any other
covenants and agreemenis contained in this Security Instrument, or there js a legal proceeding thac may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation orto enioree laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Froperty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Securily Instrument, These amounts shall bear interest (rom the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or cluim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender te the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nate
and this Securily Instrament, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepaymert of principal. Any application of the proceeds to the principal shall not extend o postpens the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
procecds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
he paid ta the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(1} Borrower defaults by failing to pay in full any monthly payment required by this Security Instriment prior
to or on the: due date of the next monthly payment, or
(it) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Whhout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary. sequire immediate payment in full of all sums secured by this Sceurity Instrument if:
(1) All or peuraf the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or
otherwise tranuinzred (other than by devise or descent) by the Borrower, and
(i1) The Propert; 15 niot occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so necupy the Property but his or her credit has not been approved in accordance with the
requirements of the S<cretary.

{c) No Waiver. I circumstanes oceur that would permit Lender to require immediate payment in fll, but
Lerder does not require such payments, Lender does not waive its rights with respect to subsequent events,

{(d) Regulations of RUD Secretary. in many circumstances regulations issued by the Sccrclary will limit
Lender's nghts in the case of payment defdiits 10 require immediate payment in full and foreclose if not paid.
This Secutity Instrument does nol anthorize acesivration or foreclosure if not permitied by regulations of the
Sceretary.

(¢) Mortgage Not Insured. Borrower agrees that shouldbis Security Instrument and the Note secured thereby
not be cligible for insurance under the National Housing Act-within 60 days from the date heteof, Lender inay, at
its option and notwithstanding anything in paragraph 9, requitc ammediate payment in fulf of all sums sceured by
this Sceurity Insirument. A written stalement of any authorized agent of the Sectetary dated subscauent to 60
days from the date heteof, declining to insure this Security Instriment-and the Note sccured thereby, shall he
decmed conclusive proof of such incligibility. Nolwithsianding the torgoing, this option may not be excrcised
by Lender when the unavailability of insurance is solely due to Lender®s fiilare 1o remit a morigage insurance
premium to the Seerctary,

10. Reinstatement. Borrower has a right (o be reinstated if Lender has required imiediawe payment in full because
of Borrower’s failute to pay an amount due under the Note or this Security Instrument. This tight applies even after
foreclosure proceedings are instituled. To reinstate the Sceurity Instrument, Borrower shall w@puerin a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrawer under this
Security Instrument, {oteciosure costs and reasonable and customary attommeys’ fees and expenses pronetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sceurity Instniment and the obligations that it
sccures shall remain in effect as i Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of foreclostire proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstalement will
prectude toreclasure on different grounds in the future, or (i) reinstatement will adversely affeet the priority of the lien
created by this Security Instrumen.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the lime of payment or
modification of amentization of the sums secured by this Security Instrament granted by Lender 1o any suceessor in
interest of Borrower shall not operate to release the liability of the ariginal Botrower o Borrower's successor in intetest,
Lender shall not bz required to commence procecdings apainst any successor in interest or refuse to extend time for
payment ot cthetwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inietest. Any forbearance by Lender in exercising any right
ot remedy shalt not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Lizbility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject (o the
provisicns of paragraph 9.b. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's intetest in the Praperly under the terms of this Sccurity Instrument; (b) is not personally
obligated te pay the sums secured by this Security Instrument; and (¢) aprees that Lender and any other Borrower may
agree to extend, modify, forbear of make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consen.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method. The rotice shall be directed 1o the
Property Address or any other address Borrower designates by nolice lo Lender. Any notice to Lender shall be given by
first class mail (o Lender’s address staled herein or any address Lender designates by notice 1o Bortower, Any notice
provided for in this Sceurity Insttument shall be deemed to have been given to Borrower ot Lender when given as
provided ir this parzgraph.

14. Governing Law; Severability. This Security Instrument shail be governed by federal law and the taw of the
jurisdiction in which tae Pzoperty is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applieahiz law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given elfeet withot the conflicting provision. To this end the provisions of this Security Insirament and the
Note are declared 1o be severable

15. Borrower’s Copy. BorrowershiilLhe given one conformed copy of this Security Instrument,

16. Assignment of Rents, Bortower uy conditionally assigns and transfers: to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes s agents Lo colleet the rents and revenues and hereby directs each tenant
of the Propetty to pay the rents to Lender oriender's agents. However, priot to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agrecment 114 Sceurity Instruinent, Borrower shali collect and receive all rents
and revenues of the Property as trustee for the benetis of Lender and Borrower, This assignment of rents constitutes arn
absolute assignment and not an assignment for additional seeurity only.

If Lender gives notice of breach to Borrowet: (a) all ren's reeeived by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the snms secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the tents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lendet™s agent on Lender's written demand to the tenant.

Borower has not executed any prior assignment of the renls aina has not and will not perform any aci that would
preveni Lender from excreising its nghts under this paragraph 16,

Lender shall not be required 1o enter upon. take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do ne st any time there is a hreach. Any
application of rents shall not cure or waive any default or invalidate any ather right oi remedy of Lender. This assignment
of rents of thic Property shall terminale when the debt secured by the Secunty Instrument i paid in full.

NON-UNIFORM COVENANTS. Borrowcer and Lender furthet covenant and agree as follovs:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred
in pursuing the remedles provided in this paragraph 17, including, but net limited to, reasonabie attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lendes shall releese this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If one or more tiders are executed by Bortower and recorded together with
this Security Instrument, the: covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable hox{cs))

" Condomipium Rider [~7] Graduated Payment Rider [ ] Other [Specify]

Ej Planned Uni Developrent Rider [ ] Growing Equity Rider

BY SIGNING BELOW, Barrower aceepls and agrees to the terms contained in this Security [nstrument and in any

nder(s) executed by Borrower and recorded with it
X . 1&;’ Ct T (Scal)

Witnesses: 1
L -t
JOSE O VELASQUEZ®  —™— “Borsawer
/ —744 P
Ciela /@2 AkAT (Seal)
HORTENCIA VELASQUEZ “Bortowss

(Seal)

-Borrower

STATE OF ILLINOIS, Covnty ss:

i, THE UNDERSIGNED , a Notary Public in snd far saia.l county and state do hereby
certify thal ~ 305E ©. VELASQUEZ AND HORTENCIA VELASQUEZ o wgh anit o 1) f@
/

, personatly known to me to be the tame person(s) whose
name(s) subseribed io the foregoing instrument, appeared before me this day in person, and acknowiedged that THEY
signed and delivered the said instrumentas THETR  free and voluntary act, for the uses anc sutposces therein
set forth.
Given under my hand and official seal, this 30th dayol  NOVEMBER » 1995

My Commission Expitcs: Zju-lu-“i %{{

otary Public

o6
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