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THIS MORTGAGE (“Sccurity Instiument") isgivenon  NOVEMBER 20, 1395 . The mortgagor is
ROBERT D. CARPENTER, JR. AAD KATHLEEN L. CARPENTER , HUSBAND AND WIFE.

~

NN

k)

(*Borrower”). This Security Instrament is givento  BANK UNITED OF TEXAS PSB
' .l v

-

A/_:_
l.'.}{

and whose

4

which is nrganized and existing under the lawsof THE UNITLE 3TATES

/\\\‘} addressis 3200 SOUTHWEST FREEWAY, #2000, BOUZTCN, TEXAS 77027
("Lend="). Botrower owes Lender the principal sum of

THREE HUNDRED TWENTY THOUSAND FIVE HUNDRED ANI 00{100

Sy

Dollars (US.§ #%320,500.00 ). Thisdebt is evidenced by Borrower's nowdpted the same date as this Sceurity
Instrument (“Note), which provides for monthly payments, with the full debt, il nctprid carlier, due and payable on

.} DECEMBER 01, 2025 . This Security Instrument secures to Lender:({2) the repayment of the debt
“~. evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mais; (b) the payment o all
_b other sums, with interest, advanced under paragraph 7 to protect the secutity of this Secunfy. Instrument; and (c)
the petformance of Borrower's covenanis and agrecments under this Secunty Instrument-apa the Note. For this

\\) putpose, Borrower docs heteby mortgage, grant and convey 1o Lender the following described property Jocated in
COOK ' County. Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART THEREOF.
P.I.N.: 01-01-124-057, 01-01-124-058 .

BV
" [

which has the address of 606 SOUTH COOK STREET, BARRINGTON IStrent, City),

Htinois 600610 (2ip Code} "Property Address";.,
ILUNOIS gtvq Farmity- FNMA;FHLMC UNIFORIM .
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TOGETHER WITH all the improvements now or hereafier erected on the property, und all easements,
appurtenances, and fixiures now ot Beveafier a part of the property. A!l replacements and additions shall also be covered
by this Sceurity Instrument. All of the Yoregoing 1s referred to tn this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
mortgage, grant ahd convey the Propesty and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend’ generally the title to the Property againsi all claims and demands, subject to any
enctimbrances of record, Lo __—

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to congtitute a uniform securty instrument covering real property.

UNIFORM COVENANTS. Bortdwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prircipal of and inierest on the debit ¢videnced by the Note and any prepayment and late charges doe under the Note.

2. Funds for Taxes and Insurance, Subject to applicablie law or to a writien waiver by Lender, Borrower shall

pay to Lender on the day monthly psyments are due under the Note, until the Note is paid in full, 2 sem ("Funds”) for.
{a) yeatly taxes and assessments which may stain priority over this Security Instrument as a lien on the Property; ()
yearly leaschold pavracnts or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premums;
{d) yearly flood insurance premiums, if any; (e) yearly morgage insurance preminms, if any; and (I any sums payahle
by Borrower to Lende!, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items e 2alled “Escrow ftems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum artcunt o Jender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Rezi Fatate Settlement Procedures Acl of 1974 as amended from time to time, 12 US.C.
Section 2601 #f seq. ("RESPA”), unless unother law that applivs o the Funds sets a fesser amount. I so, Leader may,
at any time, collect and hold Funds inun amount not to exceed the Jesser ainount, Lender may estimate the amount of
Funds due on the hasis of cusrent dalP 2a reasonable estimates of expenditures of future Escrow lems or otherwise in
accordance with applicablelaw.

The Funds shall be held in'an institution whose deposits are insuted by a federal agency, instrumentality, or watity
(including Lender, if Leader is such'an instinnion® or in any Federal Home Loan Bank. Lender shafl apply the Funds to
pay the Escrow ltems, Lender may nof charge Borraver for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esctow Items, unlesy Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a chargd, However, Lender may tequire Bormower te pay a one-time charge for an 2
independent real estate tax teporting Service used by Lenaer inconncction with this loan, unless applicable law provides
otherwise. Unless an agreement s migde or applicable law recuires interest to be paid. Lender shall aot be required to
pay Borrower any interest or earnings on the Funds. Berrower and Lender ray agree in writing, however, that inteiest
shall be paid on the Funds. Lender shall give to Borrower, withou! charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cach debitaaihe Funds was made. The Funds are pledged as
additional security for all suins seeured by this Security [nstrument.

I the Funds held by Lender exceed the amounts permitted to be hele by applicable law. Lender shall account to )
Borrower for the excess Funds in accordance with the requirements of applicsa’s Jaw . 1If the amount of the Funds held i
by Lendet at any time is not sufficient to pay the Escrow ltems when due, Lendermey so netify Borrower in writing,
and, in such case Borrower shali pay to Lendet the amount necessary to make up thedeficiency. Botrower shall make
up the defreieney in no more than twetve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promotly refund to Borrower
any Funds held by Lender. i, under paragraph 21, Lender shall avquire or sell the Property, Lender. prior to ‘ae
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiosn or sale as a credit
against the sums secured by this Security Instroment.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender under
paragraphs | and 2 shall be applied: firsl, 10 any prepayment charges due under the Note; seeond, toasnounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges, due under the Note.

) ". R

- 4. Churges; Liens. Borrower shall pay all faxes. assessments, charges, fines and impositions atfributable (o the
?2 Property whiclt may attain priority over this Security Instrument, and leaschold payments or ground rents, if anv |
12 Borrower shall puy these obligations in the manner provided in paragruph 2. or if not paid in that manner, Borrower
S" shatl pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
¥ amounts to be puid under this paragraph. I Borrower mukes these payments directly, Borrower shall promptly fumish
‘1.3 10 Lender receipts evidencing the payments.

!;..) Borrower shall promplly discharge any licn which has priority over this Security Instrument unless Borrower: {a)

¥ ¢ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in

good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien wn agreement satistaciory (o
A

WERDC gf_f’*“

o
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Lendgr subotdinating the lien 1o this Security Instrument. If Lender determines that any part of the Propenty is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
neilce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on
the Property insured against loss by fise, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. If Borrowér fails to maintain coverage deseribed
above, L;\:r‘afdcr may, at Lender’s option, obtain coverage to pretect Lender's rigﬁis in the Property in accordance with
peragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall'include a standard mottgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Botrower shall prompily give to
Lender al} receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carnier end Lender. Lender may make proof of {oss if not made ptomptly by Borrower,

Unless Lenderand Borrower otherwise sgree in writing, insturance proceeds shall be applied to testoration or repair
of the Propeny datnaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repait is rot »conomically feasibic of Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sectirra by this Security Instrament, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prop2ity. ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thesr Yeteder may colleet the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or lo pay sunes recured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwis=agree ity writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payinente referred to in paragraphs | and 2 or change LEe. amount of the payments.
If under patagraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to thie sequisition shall pass to Lendér to the extent of the sums secured by
this Security Instrument immediatety prior to the ucquisition.

6. Occupancy, Preservation, Maintenance uec Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy. the Property as Borrower's principal
residence for at least one year after the date of occupancy, unlzss Lender otherwise agrees in writing, which consent sholl
not be unreasonably withheld, or unless extenuating circumstancss #xist which ure beyond Borrowet's control, Borrower
shal! not destroy, damage or impair the Property, allow the Fropeaty to deteriompte, or commit waste ot the Propety.
Bortower shall be in detault if any forfeiture action ot proceeding, witcther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othziwise materislly impair the lien created by this
Sccurity Instrument or Lender’s security interest. Borrower may cure sich ‘a_default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiih a mling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Jien
created by this Security Instrument or Lender’s security interest. Botrower shall afs< he in default if Borrower, during
the loan application process, gave materially faise or insccuate information or sistements to Lender for fuiled to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited 1o, representations conceming Borrower's oceupancy of the Property as a princips: revidence. If this Secunty
Insirument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Bonorver acquires fec title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in wating.

7, Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerao’s rights in the
Property (such as a procceding in bankruptey, probate, for condemnation pr forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priovity over this
Sccurity Instrument, appearing it court, paying reasonable attomeys” fees and entering on the Propety to make repaits.
Although Lender niay take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by ihis
Security Instrumes:t. Unless Borrower and FLender agree to ather terins of payment, these amousits shal! bear interest
from the date of disbursernent at the Note rate and shail be payable, with intergst, upon notice from Lender to Borrower
requesting payment. oy

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of'making the loan secured by this
Security Instrument, Borrower shal! pay the premiums required to maintain the mortgage insutance in effect. If, for any
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage:substantially cquivalent to the mortgage insurance previously in effest, at g cost ' |
substantially equivalent to the cost.4o Borrower of the morgage insurance previously in effect, from an alternate '
- mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
: Borrowet shall pay to Lender cach month a sum equal (o one-twelfth of the yearly mortgage instirance premium being
paid by Borrower when the insurande coverage lapsed or ceased (o be in effect. Lender will aecept, use and retain these
payments as a loss teserve in lieu of morfgage thsurance. Losy reserve payments may no longer be required, at the
option of Lender, if mostgape insurance caverage (in the amount and for the period that Lender reguires) provided by
an insurer approved by Lender agaiti becomes avatlable and is obtained. Borrower shall pay the premiums required to
mainiain mertgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection, Lender or its agent may make feasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or.prior to an inspection specifying reasonable cause for the inspection.
338 19, Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in conneetion with
o any condemnation or other taking f any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender. '

In the event of u total taking of the Property, the proceeds shall be applied to the suris secured by this Security
Instrument, whetheror not then due; with any excess paid te Borrower, In the event of a partial taking of the Property in
which the fair marked vidue of the Properly immediately before the taking is equal to or greater than the amount of the
sums seeured hy this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securad by this Security Instrument shail be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the t¢tal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property ynrediately before the taking. Any balauce shall be paid to Borrower. In the event of 4
partinl taking of the Property i which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediztely betore the taking, vnless Botrower and )ender otherwise agree in writing
or unless applicable law otherwise: pravides, the proceeds shall be applied (o the sums secured by s Security
Instrument whether or not the sums are: thei duc.

if the Propenty is abandoned by Borrower, b if; after notice by Lender to Borrower that the condemnor offers to
make a9 award or settle a claim for damages, Borrower fails to respond to Lender within 20 days afier the date the
notice is given, Lender is anthorized to colleet and sty the proceeds, at its option, either 1o restoration or repair of the .
Property or to the sums seeured by this Security Instrumerd; whether or not then due. .

Unless Lender and Borrower otherwise agree in wrting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument pranted by Lender to any successor in
" interest of Borrower shall not operate 10 release the linbility of tie original Borrower or Borrower's successos in
interest. Lender shall not be required to commence proceedings against any successor in inferest or refuse to extend ¥’
timne for payment or otherwise modify amortization of the sums sceured by this Security Instriment by reason of any
demand made hy the original Borrower or Borrower's successors in interest. Aty forbearance by Lender in exercising
any right or remedy shall not be a watver of or preclude the exercise of any right or romedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements
of this Security Instrament shat] bind and benefit the suecessors and assigns of Lender ond Borrower, subject Lo the
provisions of paragraph 17. Borrower's ¢ovenants and agreements shall be joint and several, Ary Borrower who co-signs
his Security Instrument but does not excente the Note: (a) is co-signing this Seeurity Instramént only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Sccunity Ipstrument: (b) is nol
personally obligated to pay the sumy secured by this Security Instrument; and (¢) agrees that kepder and any other
g 2 Borrower may agree 1o extend, modify, forear or make any accommodations with regard to the terms of this Security
i ) instrument or the Note without that Byrrower’s consent.

' L5 13. Loan Charges, If the Joan secured by this Sccurily Instrument is subject to a law which sels maximum loan
> charges, and that luw is finally intgrpreted so that the interest or other loan charges cotlected or 10 be collected in
) connection with the loan exceed the: permitted limits, then: (a) any such loan churge shall be reduced by the amount
|« necessary (o reduce the charge to the permitted limit; and (b; any sums already collected from Borower which
L) exceeded permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the
¥ principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Noty,

14. Notices. Any nolice 1o Borrower provided for in this Secunity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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- " first elass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
' notice provided for in this Security instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note ate declared to be severable. L

16. Borrower’s Capy, Borrower shall be given one conformed copy of the Note and of this Securily Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. It ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a
naturai person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall not:be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. ‘

If Lender exerrises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
of not less than 3% da;'s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitled by this Security Instrument without furthet notice or demaiid on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Bortower shall have the right to have
enforcement of this Security ivstrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for einstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b) “niry of a judgment enforcing this Secunty Instrument. Those conditions arc that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any sefault of any other covenants or agreements; (c) pays all expenses incusred in
enforcing this Security Instrument, including, bt not limited to, reasonable attomeys” fees; and (d) takes such achion as
Lender tay reasonably requiite o assure that tha lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured byi%is Security Instrument shall continue unchanged. Upon reinstatement
by. Borrower, this Sccurity Instrument and the obligesisns secured hereby shall remiain fully effective as if no aceceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note br a partial interest in‘the Note (together with this Seeurity
Instrament) may be sold one or mote times without priot noticy to Borrower. A sule may result in a change in the entity
{known ss the “Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated <03 sale of ihe Nole. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicerar.dthe adttrcgﬁo which payments should be marde.
The notice will also contain any other information required by applicable Iav. /™ -

20. Hazardous Substances. Borrower shall not cause or permit the piééinée, use, disposal, storage, or release of
any Hazardous Substances on or in the Propetty. Borrower shall not do, nor atiow anvone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two séntraces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized (o be
apptopniate to normal residential uses and te maintenance of the Property. s

Bortowet shall promptly give Lender written notice of any investigation, £laim, demad, Jawsuit of other action by
any governmental or regulatory agency or privale party involving the Propefty and any Viswardons Substance or
Envirchmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by sny govemnmental or
regulatory authority, that any removal or other tumediation of any Hazardous' Substance affecting. the Property is
necessary, Borrower shall promptly take ali necessary remedial actions inaccordarice with Environmentss Law,

As used in this paragraph 20, “Hazardous Substances” are those subslances defined as toxic or hazardous substances
by Envitonmental Law and the following substunces: gasoline, kerosenc, other flammable or toxic petrolesm products,
toxic pesticides und hetbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Envirchmental Law” means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection. ‘ ta

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ( :

21. Acceleration; Kemedies. Lender shall give notice to Borrower prior to acceleration followng Q:
Borrower’s hreach of any covenant or agreement in this Security Instrumient (but not prior to acceleration FX
under paragraph 17 unless applicuble law provides otherwise). The notice shail specify: (a) the default; (b) the E’J
action required to cure the default; {c) 5 date, not less than 30 days from the date the notice is given to -;l
Borrower, by which the default must be cured; and (d) that failure to ﬁ‘itre the default on or before the date ¢ .

(o
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specified in the notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
preceeding und sale of the Property. The notice shali further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the delault is not cured on or befare the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament without further demand and
may [oreclose this Security Instrument by juaicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not timited to, reasonable attorneys® fees and costs
of title evidence.
22. Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release (his Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs, ¢
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ‘

24. Riders to this Security Instrument. If one or more ridets are executed by Borrower and recorded together
wi'h this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl
amend and suppl<ment the covenants and agreements of this Security Instrument as if the rder(s) were a part of this
Security instrument, [Cheek applicable box(es)]

Adjustable Rite Rider L Condominium Rider B 1-4 Family Rider
J Graduated Payrier. Rider Planned Unit Development Rider L) Biweekly Payment Rider
Buloon Rider (] Rate Improvement Rider .} Second Home Ritler
lj VA Rider [x] Other(s) [speeify]
Sy e LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrowt: accepts and agrees to the tumh and covenants contained in this Secunty

Instrument and in any rider(s) LXU.UILd by Forr¢wer and ruordu;Lw y
Withesses: .
g C*‘&Iy(f\..44 \\..-“'h— k‘% ‘—_L 't-——— (Sc“ll )
ROBERT D, CARPEQ%R I.TR Borrower
>l ,{'/ - £ 4,/-‘ :
) %@ﬁmz_&z_ﬁf“ Ry TEEST (s
FATHLEEN L. CARPE R ~Borrower '
_______ 5 _ (Seal) Y .Y L _(Scal)
-Bommower -Bor awer
. L. (’ -
STATE OF ILLINOIS, ( SO Countvass;
1, THE UNDERSIGNED . . @ Notary Public 1n and for suid county and state do heschy

ceriify that  ROBERT D, CARPENTER, JR. AND KATHLEEN L. CARPElNTER

S , personally known to me to be the samererson(s) whose

name(s) subscribed (olhuon,gomgmblmmum appeared h('OI‘L me this day in person, and acknowledgzd that  THEY
signed and delivered the said instromentas THEIR  free and voluntary act, for the uses and purposes
therein set forth.

IR
N

Given under my hand and official scal, this JY‘/ dﬂ} ol {h’/
TIMy Commission Expires: y o { = {) 4/ ]
1-2 Nu ury Public ':-..- -
2 "OFFICIAL SEAL"
5:\ Maureen . Wotowiry
:“‘1 Ncawry Publie, $tate of 1hnnyg L‘
5 Ny Commee Ut Bagires &/ ’4‘« ;
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PARCEL: 1/ THE SOUTH 1.5 FEET OF THAT PART OF THE SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 42
NORTH, RANGF -3 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FULLOWS: COMMNECING AT A POINT 66 FERT NORTH OF
THE SCUTHWEST COR®ER LOT 73 IN THE COUNTY CLERK’S REDIVISION
OF THE ASSESSOR’S DIVISION OF A PORTION OF THE WEST HALF OF
THE NORTHWEST QUARTER AND THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER OF-2ECTION 1 AFORESAID; THENCE EAST
PARALLEL WITH THE LINE-CF LOTS TO THE WEST LINE OF CCOK
STREET; THENCE NORTH 9 RODS; THENCE WEST PARALLEL WITH THE
LINE OF LOTS TO THE EAST LINX OF HOUGH STREET; THENCE SOUTH
9 RODS TO THE PLACE OF BEGINNING; EXCEPT THAT PORTION LYING
WEST OF A STRAIGHT LINE DRAWN(FROM A POINT ON THE SOUTH LINE
OF SAID TRACT 136.41 FEET EAST OF THE WEST LINE OF SAID
TRACT, AND THENCE NORTH PARALLEL [f) THE WEST LINE OF SAID
TRACT TO THE NORTH LINE OF SAID TRACT, AND EXCEPT THAT
PORTION LYING SCUTH OF A STRAIGHT LIUE DPRAWN FROM A POINT ON
THE EAST LINE OF SAID TRACT 73.5 FEET NGRTH OF THE SOUTHEAST
CORNER OF SAID TRACT, AND THENCE WEST PAKALLEL TO THE SOUTH
LINE OF SAID TRACT TO THE WEST LINE OF SAI. TRACT.

PARCEL 2: THAT PART OF THE SOUTHEAST QUARTER OF THE
NORTHWEST QUARTER SECTION 1, TOWNSHIP 42 NORTH, PANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED #S FOLLOWS:
COMMENCING AT A POINT 66 FEET NORTH OF THE SOUTHWEST 'CORNER
QF LOT 73 IN THE COUNTY CLERK’S REDIVISION OF THE ASSLOSORS
DIVISICN OF A PORTION OF THE WEST QUARTER OF THE NORTHEAST
QUARTER AND THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 1 AFORESAID; THENCE EAST PARALLEL WITH THE LINE
OF LOTS TO THE WEST LINE OF COOK STREET; THENCE NORTH 9
RODS; THENCE WEST PARALLEL WITH THE LINE OF LOTS TQ THE EAST
LiINE OF HOUGH STREET; THENCE SOUTH 9 RODS TO THE PLACE OF
BEGINNING; EXCEPT THAT PORTION LYING WEST OF A STRAIGHT LINE
DRAWN FROM A POINT ON THE SOUTH LINE OF SAID TRACT 136.41
FEET EAST OF THE WEST LINE OF SAID TRACT, AND THENCE NORTH
PARALLEL TO THE WEST LINE OF SAID TRACT TO THE NGRTH LINE CF
SAID TRACT, AND EXCEPT THAT PORTION LYING NORTH OF 2
STRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE OF SAID
TRACT 73.5 FEET NORTH OF THE SOUTHEAST CORNER OF SAID TRACT
AND THENCE WEST PARALLEL TO THE SOUTH LINE OF SAID TRACT TO
THE WEST LINE OF SAID TRACT.
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ADJUSTABLE RATE RIDER 00030475

(LIBOR 6 Month Index {As Posted By Fannie Mae) - Rate Caps)

THIS ADJUSTABLERATE RIDER is made this 30TH dayof NOVEMBER ,
1925 , andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trast or Secuniy Deed (the "Security Instrument”) of the samie date given by the undersigned (the

. "Borrower"}tosccure Bortowet’s Adjustable Rate Note (the “Note™)to - BANK UNITED OF TEXAS

F8B, 3200 SOUTHWEST FREEWAY, #2000, HQUSTON, TEXAS 77027

{thc "Lenze:”) of the same date and covering the property described in the Security Instrument and located

at;
606 BOUTA CDOK STREET, BARRINGTON, ILLINOCIS 60010

{Property Addreas)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANT THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN U RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (ufition to the covenants and agreements made in the Sccurity
Instrament, Borrower and Lender fusther covenint and agree as follows: )

A. INTERESTRATEANDMONTHLY PAYMIT CHANGES
The Note provides for an initial interest rate of ¥%6,375 %. The Note provides for
changes inthe interest rate and the monthly payments, as foif ows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES. ..

(A) Change Dates Y,

The intetest tate | will pay may changeonthe fitstdayof ~ JUNP' - ., 1886 , and on
thatdayevery 6 monththereafter. Each date on which my interest rate riutd change is called o *Change
Date.”

{B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an [ndzx: The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loodon market based
an quotations of major banks, as posted by the Pederal National Mortgage Association thagh electronic
transmission or by telephone or both through electronic transmission and by telephone. The inastrecent index
figure available as of the date 45 days before each Change Date is cal'ed the “Current index.”

If the Index 13 no longer available, or is no longer posted cither thmu h electronic lransmission or by
telephone, the Note Holder will choose a new index that is based upon, wmpmhie information. The Note ¢

Holder will give me notice of this choice. . e
(C) Caiculation of Chanses i
Before cach Change Date, the Note Holder will caleulaic my new interest rate by adding TWO AND 6\

THREE - QUARTERS percentage point(s) ( S#%2.750 %) to the Current =,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX |AS POSTED BY FANNIE MAE) - €

Single Family - Fannia Mas Uniform Instrument Form 3136 6/94 X

@} 8188 weon o~
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Index. The Note Holder will 0en round the result of this addition to the nearest one-ci ghth of one percentage

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untilthe next Charige Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient e

repay the utipaid principal that fan expeeted 1o owe at the Change Date infull on the Maturity Date at my new

interest rate in substantially cqual payments. The result of this calculation will be the new umount of my

monthly payment, o

(D) Limits on Interest Rete Changes

The interest rate [ am rcq{iircd to pay at the first Change Dule willnothe greater than *%7.375 %
ot lessthan **5,375 %. Thereafter, my interest rate will never be inereased or decreased on
any single Change Datc by mote than - ONE AND 0000/10000 -
percentage voint(s) { #%1,00C %) from the rate of intetest 1 have been paying for the
preceding & months. My interest rate will never be greater than 12,375 %

(E) Eff(ct!vs Date of Changes OR LESS THAN 4,375 %

My new jolecest rate will hecome effective on each Chunge Date. T will pay the anount of my new
monthly payment iwginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again,

(F) Notice of Changes .

The Note Holder will dtiviror mail to me a notice uf any changes in iy inlerest rate and the amount of
my monthly payment before the'eftective date of any change. The notice will include information required by
faw to be given me and also the t:lephone number of a person who will answer any question [ may have
regarding the notice. ‘

B.TRANSFER OF TEE PROPERTY OF. A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrunicni is amenided to read as follows:

Transfer of the Property or o Beneficial I:cevest in Borrower. If all or any part of the Property or any
interest init is sold or transferred {orif a beneficial interest in Borrower is sold ot transferred and Borrower s
not a natural person) without Lender™s prior writted consent, Lender may, at its aptian, require immediate:
yayment it full of all sums sceured by this Security Instirient, However, this aption shal! not be exercised by

ender if exercise is prohibited by federal law as of the Gaze of this Security Instrument. Lenider also shall not
exercise this option if: (n) Borrower causes to be submitics to Lender information required by Lender to
evaluate the intended transferee as if'a new loan were being mafeto the transferee; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of u breach of
any covenant or agreement in this Security Instrument is acceptable @ Lznder.

Tothe extent permitted by applicable law, Lender may charge u rcagonable fee as aconditionto Lender's
consznt to the loan assumption. Lender also may require the transferee o sigpan assumpiion agreement that
is ncceptable to Lender and that obligates the transferee to keep all the proriescsand agreements made in the
Note and in this Security Instrement. Borrower will continue to be obligated undcithe Note and this Security
Instrument unless Lender releases Bormower in writing,

If Lender exercises the option o require immediate payment in full, Lender sha't give Borrower notice of
aceeleration. The notice shall provide & period of not less than 30 days from the date tic1.otice is delivered or
mailed within which Barrower must pay all sums seeured by this Seeurity Instrument. I Pazower fuils to pay
these sums prior to the expiration of (his period, Lender may invoke any remedies permiliers by this Security
Instrument without fucther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this

Adjustahle Rate Rider. s
I |
{Seal) s ‘V ,L--L?M* D Uﬁ%’,&{ Lq)f (Seai)

— -~ Borrower R?SBgRT D. CARQF—I_T}ER,\ JR.  Borower

i - 4 . f.) ;e P I
(Scal) Nl fira AL 7L sead
“Barowes K}(THLEEN L. CARP ER -Borrower

@RB18A (408 LAR36 Pupe 2242 00080475 Form 3136 6/94




