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‘> e 20-151750A
AN
THIS MORTGAGE ("Security Listrument”) is made on November 30 19 95
The Mortgagoris  SCOTT P. CAIN 'zr:d CAROL A. CAIM , KIS WIFE
1!
whose address is 157 PETER COURT GNIT C
BARTLETT, IL 60103 )
("Borrower’). This Security Instrument is givento < iCM MORTGAGE CORPORATION \
which is organized and existing under the laws of DELAWARE , and whogse

addressis 6061 Scuth Willow Drive Suite 300 Gizeinvood Villege, Colorado 80111

{uunder”). Borrgwer owes Lender the principal sum of
One Hundred Thirty Four Thousand One Hundred Flity cn% no/100

Dollars (US. $ 134,150.00 ). This debt is evidencea by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly paymants,-with the full debt, if not paid earlier, due and
payable on December 1 , 2025 . This Securlty Instrument

NTERCOUNTY TiTH

sacures 10 Lender: (a) the repayment of the debt evidenced by the Note, witii !itarest, and all ranewals, extansions
and modifications; (b) the payment of alf other sums, with interest, advanced uider Paragraph & Lo protect the security
of tnls Security instrument; and (c) the performance of Borrower's covenants and ac:2cmants under this Security

~ Instrument end the Note. For this purpose, Borrower does hergby mortgage, grant and cunvey to Lender the following
described property located In COOK Couiity, inois:

LOT 33 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING A-GLSDIVISION
OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 OF SECTION 26N TOWNSHI® 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
RECORDED AS DOCUMENT NUUMBER 94886895.

6

06-26-102-073 06-26-300-012 AND 06-26-102-078 AND 08-26-300-009 08-26-300-001
06-27-4n2-001 06-27-402-005

o580

which has the address of 300 LOCKSLEY DRIVE . STREAMWOOD \
{Sireet] [City)
liiinois 60107 ("Property Address");
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easemants, rights,
appurtenances, renis, royalties. mineral, oif and gas rights and profits, water rights and stock and al! fixtures
now or hereafter a part of the property. All replacements and additions shall also he covered by this Security
instrument. All of the foregoing is referred to In this Security Instrument as the "Property.*

BORROWER CGVENANTS that Borrawer i3 lawfully selzed of the estate hereby conveyad and has the right to
mortgage, grant and convey the Proparty and that the Property Is unencumbered, except far sncumbrances of
record. Borrower watrants and will defend generally the title to the Property agalnst all claims and demands,
subject to any encumbrances of record.

1. Paymont of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by tho Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall incltide in each monthly payment,
Logether with the principal and Interest as set forth in the Note and any Jate charges, a sum for {a) taxes and speclal
assossments levied ar to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for.rs1ance required under Paragraph 4. In any year In which the Lender rmust pay a mortgage Insurance
premium to the Secraiary of Housing and Urban Devalopment ("Secratary"}, or in any year In which such premium would
have been required if Lerdar stif held the Sacurity tnstrument, each monthly payment shall also include either: (i)

a sum for the annuaf ey ‘osne Insurance premium 1o be paid by Lender to the Secretary, or () a monthly charge instead
of a mortgage insurance premiom i this Security instrument s held by the Secretary, In a reasonabla amount to be
determined by the Secretary. £ycept for the monthly charge by the Secretary, these tems are called "Escrow items” and
the sums paid to Lentier are callaz "tscrow Funds.”

Lender may, at any time, collect and nuid amounts for Escrow ttems in an aggregate amount not to excead the
maximum amount that may be required for Farnawar's escrow account under the Real Estate Settlement Pracedures Act
of 1974, 12 U.S.C. 8 2601 et seq. and impltementing regulatlons, 24 CFR Part 3500, as they may be amended from tima to
time ('RESPA") except that the cushion or reseive mamitted by RESPA for unanticipaters disbursemants or disbursements
before the Borrower's paymaents are avallable In tha account may not be based on amounts due for the mortgage
insurance premium.

i the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amciy of funds held by Lender st any time are not
sufficlent to pay the Escrow ltems when due, Lendar may notily txe 2orrower and require Borrower o make up the
shortage or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums ecure by this Security Instrument. if
Berrower tenders i Lender the full payment of all such stims, Borrower's e ccourt shalt be cradited with the
batanca remaining for ali instailment erns (a), (b), and (¢} and any mortgaga Ficwrance premium Instaliment
that Lender has not become abligated to pay to the Secretary, and Lender shall proaintly refund any excess funds
to Borrower. immediately prior to a foreclosure sale of the Property or its acquisitic: by Lender, Borrower's
. account shall be credited with any balance remaining for all Instaliments for items {a), (b} und {c}.

3. Application of Payments. All payments under Paragraphs 1 and 2 shali be appiled by Len Jor as follows.
~ Firsl, to the mortgage Insurance premium to ba paid by Lender to the Secretary or to the monti'y charge by the
Secretary instead of the monthly mortgage insurance premium,
Sacond, to any taxes, speclal assessments, ieasehold payments or ground rents, and fire, fload 2t other hazard
Insurance premiums, as required;
Third, to interast due under the Notw;
Founth, to amortization of the principal of the Note; -
Eifth, to late charges due under the Note. E"{,

4. Fire, Flood and Othar Hezard Insurance. Borrower shall Insure all Improvements on the Praperty, whether now (&
in evistence or subsegquently erected, agains! any hazards, casualtias, and contingencies, including fire, for which («?
Lender raquires Insurance. This insurance shefl be maintained In the armounts and for the periods that Lender requires. C
Borrower shall also insure alt improvements on the Praperty, whether now In existence or subsequently erectsd, agalns:é'.‘ ;
foss by floods to the extant required by the Secretary. All insurance shall be carried with companies approved by C ‘
Lender. The insurance policies and any renawals shall be haid by Lender and shall include loas payable clausas in -

tavar of, and in a form acceptabla to, Lender. '
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trathe event of loss, Borrowar shall give Lender immediate riotice by mall. Lender may make proof of loss if nof
made promptly by Borrower. Each Insurance company concerned Is hereby authorized and diracted to make paymant
tor such loss directly ta Lender, Instead of to Borrower and to Lender jointly. Alf or any part of the insurance proceeds
may be applled by Lender, at ks option, efther (a) to the reduction of the Indebledness under the Nota atd this Sacurity
instrument, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} 1o the restoration or repair of the damaged property. Any application of the proceads to the principal shall not extend
or postpong the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
pasments. Any excess Insurance proceeds over an amount required to pay alt outstanding indebtedness under the
Note and this Security Instrument shall be pald to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer cf title to the Property that extingulshes the
indebtednaess, all right, title and interast of Borrower in and to Insurance policies In force shall pass 1o the purchaser.

&, Occupency, Presssvation, Maintenance and Prataction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Proparty as Barrower's princlpal residence within shay days after the
execution of this Sacurity Instrument and shall continue to occupy the Proparty as Borrower's urincipal resldence for at
least one year afier it date of occupancy, untess the Secretary determines this requirement will cause undue hardship
for Borrower, or unluss-sxtenuating circumstances exist which ara beyond Borrower's control. Borrower shali notify
Lender of any extenuailnc circumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or alicv iive Property to deteriorate, reasonable wear and tear excapted. Lender may inspect
the Property if the Property is-vacant or abandoned or the ioan is in default. Lender may take reasonable action to
protact and pressarve such vacart or abandoned property. Barrowar shall also be In defauit f Borrower, during the
Loan application process, gave taateria!ly false or Inaccurate information or statemants to Lender {(or falled to
provide Lender with any material informzdin) In connection with tha loan evidenced by the Note, including, but not
iimited to, representations concerning Borrorve:’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comny with the provisions of the lease. If Borrower acquires fea thle to
the Property, the leasehoid and fee title shall nct ba merged unless Lender agrees to the mergar in writing.

6. Charges to Barrower and Protection of Lender’.: Rights In the Propesty. Borrower shall pay all governmeria! or
municipa! charges, fines and impositions that are not inch:ded In Paragraph 2. Borrower shall pay these obligations
on time direclly to the entity which Is owed the payment. ¢ falrire to pay would adversely affect Lendst’s Interest in
the Property, upon Lender's request Borrower shall promptly furrish to Lender recelpts evidencing these payments.

If Barrower falls to maia these payments or the payments regul =\ by Paragranh 2, or falis to perform any other
covenants and agreemenis contained in this Security Instrument, o there is a legal proceeding that may eignificantty
affect Lender's rights in the Property (such as a procseding In bankrun‘zy, for candemnation or to enforce lavis or -
regulations), then Lender may do and pay whatever Is necessary to protec! the value of the Property and Lendsr's :
rights in the Property, Including payment of taxes, hazard Insurance and other fipms mentioned in Paragraph 2.

Any amounts disbursed by Lander under this paragraph shall bacome an aoditinie! debt of Borrower and be
secured by this Security instrument. These amounts shall bear Interest from the date Gi disbursement, at the Note
. rata, and at the option of Lender, shall be immadiately due and payable.

7. Condemnetion. The proceeds of any award or clalm for damages, direct or consequintia, in connection with
any condemnation or other taking of any pan of the Property, or for convayance in place of conzgminatlon, are hereby
assigned and shall be pald to Lender to the extant of tha full amount of the indebtednass that rerielns unpald under the
Mote and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtednszs under the
Note arid this Security Instrument, first to any delinquent amounts applied in the order provided in Paregraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
excess proceads over an amount required to pay all outstanding Indebtedness under the Note and this Security Instru-
meri shalt be paid ta the entity legaily entitied thereto. dy

8. Foes. Lander may collect fees and charges authorized by the Secretary. (CT

9. Grounds for Acceleration of Debt. &
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, E
require immediate payment In tull of ali sums secured by this Security Instrument it: C|
(i) Borrower defaults by fafling to pay in full any monthly payment required by this Security Ingtrument prior 1o o

or on the due date of the next inanthly payment, or
{ii} Borrower defaults by falling, for & perlod of thirty days, to perform any other obligations contained in this

Sacurity Instrumant.
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(1) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alf sums secured by thls Sezurity Instrumant if:

{iy All or part of the Property, or a baneficial interest in a trust owning all or part of the Property, is soid or
otherwise transfarred (other than by devise or descent) by the Borrower, and

(i) The Property Is not pucupled by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee daes sq occupy the Property, but his or her credit has nct bean approved In accordance with the

requirements of the Secretary.

(c} No Wadver. [f circumstances occur that would permit Lender to raqulre immadiate payment in full, but Lender
does no! require such payments. Lender does not walve its rights with respect to subsequent events.

(d) Reguiations of HUD Secretary. in many circumsiances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose  not paid. This Security
Instrument does not authorize acceieration or foreclosure if not parmitted by regulations of the Secratary.

{e} Modtgage Net Insured. Borrower agrees that should this Security 'natrumen! and the Note seciired thereby not
be eligible for insurarse under the National Housing Act within 120 day.. -om the date heraot, Lander may, at its
option and rotwithstanding anything In Paragraph 9, require immediate payment In full of all sums secured by this
Security Instrument, Aviiten statement of any atthorized agenl of the Secrstary dated subseguent to 120 days from
the date hereof, declinirgts nsure this Security instrument and the Note secured thareby, shall be desmed conclusive
proof of such Ineligibility. Notwhhnstanding the foregoing, this option may not ba exarcised by Lender when the unavali-
ability of Insurance is solely due ‘o _ender's fallure to remit a morntgage insurance pramium to the Secrstary.

10. Reinsteternent. Borrower has = 1ight to be reinstated if Lender has requirad Immediate payment in full because
of Borrawer's failure ta pay an amount Sus under the Note or this Security instrument. This right applies even after fore-
riosure proceedings are institied. To 7ainstate the Security Instrument, Borrower shall tender in & lump sum all
amounts requlred to bring Borrower's accourt cuitrent Including, to the extent they are obligations of Borrowsr under
this Security Instrument, foraclosure cos's and rcascnabie and custornary attorneys’ fees and expenses propetly asso-
clated with the foraclosure proceeding. Upon reinstatament by Borrower, this Sacurity Ihslrument and the obligations
that it secures shall remain in affect as if Lender had not reguired immediata payment in full. Howaver, Lender Is
not required to permit reinstatement if; (i} Lender has accapted reinstatemant alter the commencement of foreciosure
proceedings within two years Immediately preceding the corimancement of a current foreclosure procesding, (i) rein-

statemunt will preciude foreclosure on different grounds in the {itiie, or (i) reinstatement will adversely affect
thie priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lener Not a Walver. Sxiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendar to any successor In interest of
Borrower shai; not oparate 1o release the llability of the original Borrower or ooire'wer's successor in interest. Lender
shall not be required t¢ commence proceedings against any successor In Interest orrefuse 16 extend time for payment
or otharwlse modify amortization of the sums secured by this Sectirity tnstrumant by -sason of any demand made
by tha original Borrower or Borrower's successors In interest. Any forbearance by Lenddr in exercising any right or
remedy shall not be a waliver of ar preclude the astercise of any right or remedy,

12. Successors and Assigns Bound; Jolrt and Several LinbliRy; Co-Signers. The covenants r.xd agreements of this
Security Instrument shali bind and beneflt the successors and assigns of Lender and Borrowet, gutject 1o the provisions
of Paragraph 9.b. Borrower's covenants and agreemants shall be joint and several, Any Berrower whu.co-signs this
Sacurity Instrument but does not execute the Note: (&) Is co-signing this Security Instrument only to maiigage, grant
and convey that Borrower's interest in the Froperty under the terms of this Security Instrumertt; {(b) is not personally
obtigated to pay the sums sacured by this Security Instrument; and (c) agrees that Landar and anv other Borrower may
agree to extend, modity, forhear or make any accommodations with regard to the terms of this Securlty Instrument or
the Note without that Borrower's consent.,

13. Notices. Any notice to Borrowsr pravided for In this Securlty Instrument shail ba given by delivering it or by
mailing It by first class mail unlass appiicable iaw requires use of another method. The notlce shall be directed to the
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by C."I‘
first class mail to Lender’s address stated herein or any address Lender dasignates by notice to Borrower, Any notice ¢+
provided for in this Security Instrument shall be deemed to have been given 1o Borrower of Lender when given as )

provided In this paragraph.
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14. Goveming Law; Severabllity. This Securlty instrument shall be governed by Federal law and the law of the juris-
diction in which tha Property is located. In the event that any provigion or clause of this Security Instrumert or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty instrument or the
Note which car: be given effect without the conflicting provislon. To this end the provisions ot this Security instrument
and the Note ara declared to be severable.

15. Bomower’s Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents ta collect the rerts and revenues and hereby directs each
tenant of the Property to pay the rants to Lender or Lender’s agents. Howaver, prior to Lender's notice 10 Borrower of
Borrowsr's breach of any covenant or agreement In the Security Instrument, Borrawer shall collect and receive all rents
and revenues of the Property 1s Trustee for the benetit of Lender and Borrower. This assignment of rents constitutas
an absolute assignment and not an assignmant for additional security only.

It Lender gives nntice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrowsr as
Trustee for benefi of i.ender only, (¢ be applied 10 the sums sacured by the Securlty Instrument; (b) Lender shell be
entitled to collect and reneive all of the rents of the Propenty; and (c) each tenant of the Property shail pay alf rents
due and unpald to Lende: nr Lender’s agent on Lander's written demand to the tenant.

Borrower has not exceied-any drior assignment of the rents and has not and will not perform any act that wauld
prevent Lender from exercisiig s rights under this Paragraph 16.

Lender shall not be required (o unter upon, 1ake control of or maintain the Property befare or after giving notice of
breach to Borrower, Howaver, Lender o+ a judiclally appointed receiver may do so at any time thera Is a breach.

Any application of rants shail not cure &' valve any default or invalidate any other right or remedy of Lander. This
assignment of rents of the Property shall terranete whan the debt secured by the Security Instrument is pald in full.

NON-UNIFORM COVENANTS. Borrower ard Lender furthar cavanant and agree as follows:

17. Foreclosure Procudure. (f Lender requires 'mmediate payment In full under paragraph 9, Lender may forecluse
this Security Instrument 'y judicial procaeding. Lender shait be entitied to collect all expenses Incurred In pursuing
the remedies provided in this paragraph 17, Including, bu. not limited to, reasonable attornays’ fees and costs of

titie evidence.

18. Rolease. Upon payment of 21l sums secured by this Securivinstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recorriation costs.

19. Waiver of Homestead. Borrowsr walves all right of homastead exemrtion In the Propeny.

20. Riders to this Securlty Instrument. If one or mora riders are executed-by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be Incorporated fito.and shall emend and eunplement
the covenants and agreements of this Securlty instrument as if the rider(s) were u par-ot this Security (nstrument.
{Check applicable box(es}].

{1 Cendominium Rider X Adjustable Rate Ridar [~ Growing Fauity Ricler

(X} Planned Untt Development Rider [ ] Graduated Paymeni Rider | _] Other (Spocify)

(1 Due-On-Transfer Rider ] Tax-Exempt Financing Rider
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~ BY SIGN!NG BELOW, Borrower accepts and agrees to the terms and covenants coritained In this Security
instrumeiit and in any rider(s) executed by Borrower and recorded with .

M oy
A4
/";’Z"C'(r“’?/ u// 'fv/-ﬂ.-v----.‘\_
p - . {Seal}
SCOT]' P. CAIN -Botrower
;0 A
YN
. CL/‘\,/(}L a < S (Seah :
CAROL A, CAIN -Borrower ‘

{Seal)
-Burrower

_ (Seal)
-Borrower

{Spacy Buov' This Line For Acknovsedgmernt)

STATE OF ILLINOIS, &@&L County ss:

i, the undersigned , & Notary Public in and for said county and siate,
do hergby certify that SCOTT P. CAIN and CARODL A."CAIN , HIS WIFE

, personally known to ma 10 ba the sam? parson(s) whose name({s) ARE
subscribed to the foregoing Instrument, appeared before me this day In person, and acknowledged that  THEY
signed and delivered the sald Instrumentas  THEIR free and voluntary at:, for the uses and purposes therain
set forth.

Given under my hand and official seai, this w day of (-7/ (ALY, l,/f:',('}& .19 ?5

My Commission expires:

= Noo S PR
"OFFICIAL SEALT ] / S K. e —
llene 5. Cehen = : - .

Notary Public, Stete of linois Notary Pubiic
My Commission Expires 971199

This Instrument was prepared by:

GINNY MILLIKAN

ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD SUITE 750
HOFFMAN ESTATES, IL 80195
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RECORDER'S STAMF

20-153750A

FHA Case No.

131:8104064-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RICER is made this  30th __ day of __November , 1985
and Is Incorporated into and shall be Cerarad to amand and supplement the Mortgags, Deed of Trust or Sacurity
Deed (*Security Instrument”) of tha same dats-glven by the undersigned ("Borrower”} to secure Borrower's Nole

("Note"} 1o _ICM MORTGAGE CORPORATION

{the "Lander") of the same date and covering tha rnoerty described in the Security tnstrument and located at:

300 LOCKSLEY DRIVE, STREAMWOOD, ILLINDIS 80107
[Proporty Address]

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHAMNGES !N THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT Y4Z BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.

ADDITIONAL. COVENANTS. In addlition to the covenants and agreemer:s rhade in the Security instrument,
Borrower and Lender further covenant and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

Tha interest rate may change on the first day ol April —_, 1997 ,andon
that day of each succeeding year. "Change Date" means aach date on which tha interest ra e could change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index" meansh: weekly
average yield on United States Treasury Securkies adjusted to a constant maturity of one year, as madg uvallable
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer avallable, Lender will use as a new Index any index
prescribed by the Secretary (as defined in Paragraph 7(B}). Lender wili giva Borrower nctice of the new Index.

{C) Calculation of interest Rate Changes

Bafore each Change Date, Lender will calculate a new Interest rate by adding a marginof _Tweo and Thrge
Fourths percentage points { _2.750 _ %) to the Current index and rounding the sum to the
nearest cne-eighth of one percentage point (0.125%}. Subject to the limits stated in Paragraph 5(D) of the Note, the
rounded amount will be the new Inierest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never incraease or decrease by more than one percentage polnt (1.0%) on any singfe Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial intarest
rate stated In Paragraph 2 of the Nate. ‘.
e {,:5

Y5
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() Catcutation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and Interest which would be riecessary to rapay the unpald principal balance in full at the maturity date at the new
interest rate through substantially equal payments. n making such calculation, Lender will use the unpald principal
batance which would be owed on the Change Date if there had been no default in payment on the Note, reduced
by the amount of any prepayments to principal. The result of this calculation wilt be the amount of the naw monthly

paymaont of principal and interast,

{F) Hotice of Changes

Lender will give notice to Borrowsr of any change In the interast rate and monthly payment amount. The notice
inust be given at ieast 25 days before the new monthly payment amount is due, and must set forth (i) the date of
the notice, (if) the Change Data, () the old Interest rate, (iv) the new Interest rate, (v} the new monthly payment
amount, (+) the Current Index and the date h was published, {vil) the method of calculating the change In montaly
payment amount, and (viilj any athar Information which may be required by law from time to time.

{G) Effective Tate of Changes

A new Interest raia calculated in accordance with Paragraphs 5(C) and 5(D) of the Note will become effective
on tng Change Date. Poitower shall make a payment in the new monthly amount baginning on the first payment
date which accurs at leas: 25 days after Lender has given Borrower the notice of changes required by Paragraph
5(F) of the Note. Borrower sha'l have no obligation to pay any increase in the monthly payment amount calculaied
in accordance with Paragrapn 5(E; of the Note for any payment date occurring Iass than 25 days aftar Lender has
given tha required natice. If the inurthly payment amount calcutated in accordance with Paragraph 5(E) of the
Note decreased, but Lender failed to ¢'va timely notice of the decrease and Borrowsr made any monthly paymen!
amounts exceeding the payment amoui which should have been stated in a timely notics, then Borrower has the
option to efther (i) demand the return to Borrowar of any excess paymant, with Interest thereon at the Note rate
(a rate equal 10 the Interest rate which should kaxve baen stated in a timely notlce), or {ii) request that any excess
payrent, with Interest theraon at the Note rate, bs sppiled as payment of principal. Lander's obligation to return
any excess paymant with interest on demand Is nctassignable even if the Note is otherwise assigned before ihe
demand fcr return Is made.

BY SIGNING BELOW, Borrower accepts and agrees to the tirms and covenants contained In this Adjustabie

Rate Rider. /
e
/ |
. ( L/ ' / / // / .
) ’;>c‘( {cf T j R T
SEAL) : (SEAL)
ETI' P. CAIN Borrawer CAFIOL A, CAIN. Borrower
{SEAL} = (SEAL)
Borrowey Boirower
CM Form L3118 1290 (Rev. 1,95) p Fuge 7 of 2 :’J‘G"j
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RECORDER'S STAMP
20-151750A
FHA Cnse No.

131:8104064-729
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPN ENT RIDER Is made this 30th dayof November , 1995 |
and Is Incorporated Inte and shall be desme o amend and supplement the Mortgags, Deed of Trust or Securlty Deed
{*Security Instrument”) of the same date givan by the undersigned ("Borrower”) to secure Borrower's Note ("Note’) to

—ICM MORTGAGE CORPORATION | .

("Lender’} of the same date and covering the property desrribed In the Security instrument and located at:

300 LOCKSLEY DRIVE, STREAMWOODR. ILLINOIS 55107
[Property Ar.dress]

Tha Property is & part of a pianned unit development ("PUD'} knowp 8=

SHERWQOD FOREST -

[Naing of Plannied Unit Developmen’]

PUD COVENANTS, [naddition to the covenants and agreements made In the Sacurity instrument, Borrower and
Lender further covenant and agree as follows:

A. Solong as the Owners Assoclation (or equivalent entity holding title 1o common aracs ar.d facllities), acting as
trustee for the homeownars, maintalns, with a genarally accepted ingurance carrier, a "mag.ar’ or "blanket”
policy insuring the propenty located in the PUD, including all improvements now existing or raisafter arscted on
tha morigage prermises, and such policy Is satisfactory to Lender and provides insurance coverage inthe
amaounts, for the periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the axtant required by the Secrotary, then: (i) Lender
walvas the provision in Paragraph 2 of this Security Instrument for the monthiy payment ta Lender of one-twalfth
of the yearly pramium instaliments for hazarc Insurance on the Property, and (I) Borrowet’s obligation tinder
Paragraph 4 of this Security Instrument 1o meIntain hazard Insurance coverags on the Property Is deemed
satisfied 1o the extent that the required coverage Is provided by the Owners Assoclation policy. Borrower shall
give Lender prompt notice of any laps2 In requirad hazard insurance coverage and of any loss occurring from
a hazard. inthe svert of a distribution of hazard frsurance proceeds in lieu of restoration or repalr fallowing
a loss 1o the Praperty or to common areas and facilities of the PUD, any proceeds payable to Borrower are
heraby assigned and shall be pald to Lender for application to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

FHA Multistate PUD Rider - 8/89
NN
b{,’&c -

CM Form ILBI0A  12/94 (Rev. 1/95) » Page 1 of 2
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B. Borrower promises to pay alt dues and assessments imposed pursuant to the legal instruments creating and
governing the PUD.

C. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
dishursed by Lender under this Paragraph C shall become additional debt of Borrower secured by the Sacurity
Insirument. Unless Borrowar and Lender agree to other terrns of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabls, with Interast, upon notice trom Lander to
Borrower requesting payment.

BY SIGNING RELOW, Borrower accapts and agrees to the terms and provisions containad In this PUD Ridur.

a
"‘._"“‘.-/f{, (,f‘ {,,".‘,z ‘/"“ o o l , p [{"{ . = . .
T : ) (SEAL) Cdd) (SEAL)

"SCOTT P. CAIN Borrower CAROL A. GAIN Borrowar

(SEAL) (SEAL)
Borrower Borrower

Signed, sealed and delivered in the presence of;

* "
St
FHA Mult%'.'gEHQ Rider - 6/89
L qg

iCM Form HLEB1DA  12/34 (Rev. 1/95) p Page 2 ot 2
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