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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 2 ., 1985 . The mortgagor
is _LOUIS C. CHA iSK o {HIS WIFED
("Borrd

This Security Instrument is given to  _The Fi i E_of Chigago
which is a National Bank = organized and existing under the laws of _the United States of America
whose address is _One First National Plaza Chicaqgo , iMlingeD670 {"Lender”). Borrower owe?
Lender the maximum principal sum of ______ _EORTY-SEVEN THOUSAND AND NO/LO0
Dollars (U.§. % 47,000.00 ), or the aggregate unpaid amount of ail loans and any disbursements made
by Lender pursuart to thai certain Equity Credit Line Agreement of even daie herewith executed by Botrower
(“Agreement”™), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debr i3 evidenced by the Agreement which Agreement provides for rmonthly interest payments, with the fuil
debt, ifnot paid earlier, due and payable five years from the Issue Date (as defined inthe Agreement). The Lender
witlprovide the Borrower with a final payment notice at least 90 days before the final pavment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no eveni later than 20
years from the dfaie hercof. Allfuture loans will have the same lien priority as the original loan. This Security
instrument secures .to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and all renewals, extensions and modifications; (h)
the payment of all'ather sums, with interest, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Securi’y  instrument; and {(c¢) the performance of Borrower’s covenants and agreements  under
this Securily Jostrument (avw: the Agreement and all renewals, extensions and maodifications thereof, all of the
foregoing not to exceed twice (ve maximum principal sum stated sbove. For this purpose, Borrower does herchy
worigage, gramt and convey (o Lender the following described property located in COOK County,
Hlinois:
LOT 525 IN WOODVIEW MANOR INLT NC. 4, BEING A
SUBRDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION e q(r{)

) e

24, TOWHSHIP 42 NORTH, RANGE 1), JAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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HousLBed

Permanent Tax No: 03-24-409-024, , ,
which has the address of 2014 E WOODViIEW DR _MOUNT PROSPECT-- T( 600561744

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propiny, and all casemenis, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, claims 2. demands with respect to
insurance, any and all awards made for the taking by eminent domain, wat>r rights anu stech and all fxtures now
or heteafter a part of the property. All replacements and additions shkall also be cover:d by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed rorl bas the right 10
morigage, grant and convey the Property and that the Propermy is unencumbered, except for cacicmbrances of
record.  Borrower warrams and will defend generally the title to the Property against all claims «nd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower lo

dated _03/25/73 and recorded as document number 22495393

COVENANTS. Borrower and Lender covenant and agree as foliows:

1. ¥ayment of Principal and Ieterest. Borrower shall promplly pay when due the principal of and inferest on
the debt evidenced by the Apgreement.

2. Application of Payments. Allpayments received by Lender shall be applied first to interest, then to other
charges, and then 1o pyincipal.

3. Charges; Liens. Borrower shall pay all iaxes, assessmems, charges, fines, and impaositions attribuable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Rorrower shall promptly
furnish 1o Lender all notices of amounis to be paid under this paragraph. The Borrower shall make these
payments direcily, and upon Lender’s request, promptly furnizh 10 Lender receipts evidencing dhe payments.

Bomrower shall pay. or cause to be paid, when due and payabic all takes, assessmentis, water charges, sewer
charges, license fees and other charges against or in conmection with the Property and shali, upon request,
prompily fumnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall nolify Lender in writing of the
intention of Borrower to conlest the same before any tax or assessmemt has been increased by any inlerest,
penalises or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thercof or interest theeein are
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ar any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
sectirity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on ihe
Property insured against loss by firs, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chusen by Borrower subject to Lender’s appraval which shall not be anreasonably withhetd. If Borrower faiis to
maimain coverage described above, Lender may, ai Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewais shal! be acceplable to Lender and shall include a standard mertgage clause,
Lender shall have the rvight to hold the policies and renewals. Jf Lender requires, Borrower shall promptly give to
Lender all receipts eof paid premiums and rencwal notices.  In the event of loss, Borrower shall give prompt notice
to the insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds  shall be applied to restoration or
repair of the Propenty damaged, if the restoration or repair is economically feasible, Lender’s security is aot
fessened and Braower is pot in default under this Security Instrument or the Agreement. [Ifthe restoration or repair
is not cconomicaily  feasible or Lender's security wouid be lessened, the insurance proceeds shall be applied to
the sums secured” by this Security Instrumen:, whether or not then due, with any excess paid to Borrower. If
Borrower abandons | the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o/ selitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proteeds 1o repair or restuce) the Propeny or to pay sums secured by this Security Instrumncnt, whether or not then
due. The 30-day period win-brgio vohen the notice is given,

If under paragraph 19 the/Poperty is acquired by lender, Borrower’s right 1o any insurance policies and
proceeds  resulting from damaer o the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrumen: immediately prior to the acquisition,

5. Preservation and Maintenanze  of Property; Borrower's Application; leaseholds. Borrower shall not
destroy, damage, substaitially change the cuopeny, allow the Froperly to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action ‘or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgmeni could result in forfeiture o1 fne) propeny or otherwise materially impair the lien created by this
Security Instrument or Lender's security intercsts Bosrrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procecding, 10 he dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower s inlerest in the Property or other material iinpairment of the lien
created by this Security [nstrument or Lender’s securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gave malerially folse or inaccurate information or siatements to Lender {or
failed 5o provide Lender with any material information) in Corasction with the loans evidencea by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title (o the Propeny, the leaschoid and ey title shall not merge unless Lender agrees 1o the
merger in writing,

6. Protection of Lender’s Rights in the Property. IfBorrower fzdeio perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that caay significantly affect Lender’s rights in
the Property (such as =z proceeding in bankruptcy, probate, for condemnition »or to enforce laws or reguiations),
then lender may do and pay for whalever is necessary (o prowect the value/ofthe Property and Lender's rights in
the Property. Lender's actions may include paying any sums sccured by & len which has prioriiy over this
Security Insirumnent, appearing in court, paying reasonable artorneys' fees, and’ eriering on ihe Propeny to make
repairs.  Ahhough Lemnder may take action under this paragraph, Lender does not have i do se.

Any amounts disbursed by Lender under this paragraph shall become additional (ustt of Borrower secured by
thic Security Instrument. Unless Borrower and !ender agree 1o other terms of payment, thcse amounrs shall bear
imerest from the date of disbursement at the Agreement rate and shall be payable, with ijterest. upon not ce from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable eniries upon and inspections of tie/Property. Lender
shall give Borrower notice at the time of or prior to zn inspection specifying reasonable cause for the inspection.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consequeniial, [ in cornection
with any condemnation or other taking of any pait of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be appliea to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evemt of a partiai taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatelv
before the taking. Any balance shall be paid 10 Borrower.

Ifthe Property is abandoned by Berrower, or if, after notice by Lender to Borrower thiat the condemnor offers to
make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice 18 given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramied by Lender to any successor in
interest of the Borrower shall not cperate 10 release the liabilityof the original Boerrower or Borrower's successors  in
interest. Lender shali not be required to commence proceedings against any successor in imterest or rejuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interesl. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement. or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continwing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrumemt and of the Agreement shall survive and continue to remain in fuilforce and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenamts and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and agreements shall oe joini and several. Any Borrower who co-signs this Security Instrumens but
does not execute the Agreement: (a) is co-signing 1his Security Imstrument only to mocdgage, grant and convey
that Borrower’s interest inthe Property under the terms of this Security Instrument; (b) is rnot perscnally obligated
to pay the sums secured by this Security lostrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Insirumem
or the Agreement without that Borrower's consent.,

11. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thai law i3 finally interpreted so thal the interest or other loan charges collected or {o be collected in
connection witlithe loan exceed the permitted limits, then: (a) any such loan charge sha'! be reduced bLy the
amount nececsaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prindips. owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductim) will be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices, Any noiice .o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail »uaiess applicable Jaw requires use of another method. The notice shall be direcied to
the Propenrty Address or any ofoz: address Borrower designates by notice to Lender. Any notice to Leader shall be
given by first class mail to Lender’s address staled herein or any other address lender designates by notice te
Borrower. Any notice provided fer iulas Security Instrument shall be deemed to have been given o Borrower or
Lender when given as provided in this parap-2oh.

13. Governing Law; Severability., [(fhis Security Instrument shall be governed by federal law and the law of
Ilinois. In the event that any provision o7 clause of this Security Instrument or the Agreement conflicts with
spplicable law, such conflict shall not affeci.ithior provisions of this Security Instrument or the Agreemem which
can be given effect without the conflicting prozision. To this end the provisions of this Security Instrumesnt and the
Agreemens are declared to be severable.

t4. Assignment by Lender, lender may assign al’or any portion of its interest hereunder and its rights granted
herein and inthe Agreement to any persen, trust, finoucial institution or corporation as Lender may determine and
upon such assignment, such assignee chall thereupon rucceed to alf the rights, interests, and options of Lender
hetein and in the Agreemeni, and Lender shall thereupon have o further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficizl Inferest i Garrower; Duc oo Sale. If all or any pant of the
Property or any interest in it is sold or transterred (or ifa benefiiz. inierest in Borrower is sold or transforred and
Borrower is not a natural person} without Lender's prior wiilter. consent. Lender may, at its option, require
immediate payment in full of all sums secured by this Security instrument. However, this apiion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this'Security Instrument.

If Lender exercises thiz option, Lender shall give Borrower notice oi - a.celeration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered er mai'ed within which Borrower must pay all
sums secured hy 1his Security Instrument. IfBorrower fails to pay these sums_ priur to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreeipent without furiher notice or
demand on Borrower.

16. Borrower’s Right to Relnstate. fBorrower meets certain conditions, Borrowcr ska!l have the right to have
enforcement  of this Security Instrument discontinued at any time prior to the entry of a julgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which e vould be due under
this Security Insirument and the Agreememt had no acceleration occurred; (b) cures any defaalt of any other
covenanis or agreements. (c) pays ail expenses incurred in enforcing this Security Instrumend, in:cluding, but not
limnited to, reasonaltde attorneys’ fees; (d) takes such action as Lender may reasonably require o assure that the
lien of this Security Instrumient, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (¢} not use the provision more frequently than oncs
every five years. Upon rcinstatement by Burrower, this Security Instrument and the obligations secured hereby
shall repain fully effective as ifne acceleration had occurred, However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shail not cause or permit ihe presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding i1wo sentences shall not apply o
the presence, use or storage on the Property of small guamtities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Propernty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance orx
Environmental Law of which Borrower has actual knowledge. IfBorrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Harzardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, maiterials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law"” means federal laws
aski laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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i8. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigags.

19. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration feliowing: (a)
Borrower's fraud or malerial misrepreseniation  in connection with this Security Instrument, ihe Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure t0 mect the repayment terms of the
Agreement: or (¢} Beorrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the defauft; {c) 2 date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure 10 cure the
default on or before the date specilied inthe notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saic of the Propenty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauli or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumemt without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ~mitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, nicluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Pussessien.  Upon accelerarion under Paragraph 19 or abandonment of the Property and at any
time prior to the expirwtion of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed rective.) shall be entitled to enter upen, take possession of, and manage the Property and to
collect the rents of the Yropety including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢ssts of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, prersivms on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Security Instmvaent.  Nothing herein ceontained shall be construed as constituting Lender a
mortgagee in possession in the abserice) of the taking of actual pessession  of the Property by Lender pursuant to
this Paragraph 20. In the exercise oi . powers herein granted Lender, nio liability shal! be asserted or enforced
against Lender, all such liability being express’y waived and recleased by Borrower,

21. Release. Upon payment of all sums_secured by this Security Instrument, Lender shall reiease this Security
Instrument.

22, Waiver of Homestead., Borrower waives (l1ight of homestead exemption in the Propeny.

23. No Offsets by Borrower. No offset or crair . thar Borrower now has or may have in the firure against
Lender shall relieve BRorrowe; trom paying any amoumts ue under the Agreement or this Security Instrumenmti or
from performing any other obligations contained therein.

24. Riders to this Securlty Instrument. Ifone or more-iders are executed by Borrower and recorded together
with this Security Insirument, the covenants and agreemems »f each such rider shail be incorporated imio and
shall amend and supplement the covenants and agreements OfAp’s Sccurity Instrument as if the rider(s) were a

part of this Security I[nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenasriic— contained  in this Security

Instrument and in any rider(s) execuied by Borrower and recorded with the Security Instru.nen::

_L_é.z/ szf/ z'ﬂ/» ' D)

z’c{
:T? LHABm.ows Torrower
éﬂ } *Q_} g '
W22l .:»{_C f// LY (;/7744 Zéﬁz/ -y .
EMILY J cHQBL.owsxx ‘Borrawer
-y
)
e
;‘7 1Space  Below Thir Line For Acknow) )
e
o} This Document Prepared By: __Ted Novakowski
[ The First National Bank of Chicago
] One First Nationail Plaza Suite 0203, Chicugo, IL 60670
STATE OF ILLINOIS, QL')CJ¥\ County ss:
I, \~\ \\(,_\’\ LAY < L% LN A L) _. a Notary Public in and for said county and state, do hereby

certify that _Louls c. CHABALOWSKY AMD EMILY J. CHABALOWSKS (HIS WIFED

personally known to me to be the samc person(s}) whose name(s) is (are) subscribed (o the foregoing instrument,
appeared  before me this day in pcrscm and acknowledged that A o signed and
delivered the said instrument as __CN free and voluntary act, for tlie uses and purposcs thérein set forth,

day of _LX7, L Nl

OFFICIAL SEAL | D
HILARIE LATURNO L \ '\_Q( DAL WNITRRNIE B i C 0 S WY
HOTARY PUBLIC, STATE OF LLINOIG 2 |, Notary Public

MY COMMISIION EXPIRES 07/31/98

Given under my hand

My Commission expi
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