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MORTGAGE

{With Future Advance Clause)

L DATE AND PARETS. The date al this Morngage {Security instrument) is ... DECEMBER.. 16.,...1995 and the {
pariies, their addresses and fax identification numbers, if required, are as follows: d
MORTGAGOR:
SAM L, NACCARATO AND KIMPLRLY A. NACCARATO, HUSBAND AND WIFE, AS TENANTS BY '
THE ENTIRETY ] )
LENDER: (}z
DOUGLAS SAVINGS BANK
14 N. DRYDEN
APLINGTON HEIGHTS, IL 60004
2. CONVEYANCE. For good and valuable consideration. the recelpt and sufficicney of which is acknowledged. and
tu secure the Seeured Debt {defined below) and Mortpageds performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Leader the lellowing described property:
Lot 136 in Northgate Unit Number 2, being a Subdivisior in the Southeast 1/4
of Section 8, Townshlp 42 Worth, Range 11, Bast of the thrird Principal Meridianm,
in Cook County, Illinois,
PERMANENT TAX NUMBER: 03-~08~404-021 95!&&%“9
The property is located it o CONK....c...iirnie e B e e '
(County)
2814 N DRYDEN.ELACE. ....oiviins e, ARLINGTON. HEIGHTS... ..oovorvnics ey Hinois 60004 .........
£ Atldress) (€ {21 Cosle)

Together with ali rights, casements, appurienances, royaltivs, miner rights, ol and gas rights, all water and riparian
righis, ditches, and swater stock and all existing and future improvemenis, structaees, livtures, and replacements that
My Row, o7 at any time i the tuture, be parnt of the real estate deseribed above (all referred 1o as “Property™),

3. SECURED DERT AND FUTURE ADVANCES. The term “Sceured Debt” is defined as follows:

A, Debtincnsred under the terms of all promissory note(s), contract(s), puaranty{s) or other gvidence of debst described
below and all their extensions, reacwals, modifications or substitutions, (When referencing the debis below it i
suggested that you inclide itemy such as burrowers” dames, note anounts, IRerest raies, mainriny dufes, eic.)

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED DECEMBER 16, 1995 BETWEEN SAX L.
NACCARATO AND KIMBERLY A. NACCARATO, HIS WIFE (BORROWERS) AND DOUGLAS SAVIKGS BANK,
(LENDER) IN THE AMOUNT OF TWENTY THOUSAND AND (0/100ths DOLLARS ($20,000.00}. THIS
OBLIGATION IS DUE AND PAYABLE ON DECEMBER 15, 2005 (MATURITY DATE).
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reasonable purpose for the inspection, Any inspection of the Property shall be entirely for Leader’s beachit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM,. If Mortgagor faily to perform any duty or any of the covenants contained in this
Seeurity Instrument, Lender may. without notice, perform or cause them to be performed. Moripagor apponnis
Lender as attorney i fict o sign Morlgagor's name or pay any amount necessary lor perfurmance. Lender's right
e perform for Mortgager shall ao? create an obligation to perform, and tender's failure to perform will not
precinde Lender from exercising any of Lender's other rights under the Taw or this Security Instrument, If any
construchon on the Property is discertinued or not carried on in a reasonable manner, Leader may take sl steps
necessary to protect Lender's seeurity interest i the Property, incluiding completion of the construction,

ASSIGNMENT OF LEASES AN RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warpamts (o
Lender as paditional securtty all the right, title and interest in and Lo any and oll existing o futare leases, sublenses,
and any othedwritten or verbal apreements for the use and oecupancy of any portion of the Property, including aay
eatensions, repdwals, modifications or sebstitutions of such agreements {all referred o ay “Leases™ ) and rents,
wssues and profies fail referred to as “Remis™), Mortgagor will promptly provide Lender with true and carrect copies
of all existing and Todan: Leases. Mortgagor may coflect, reccive, enjoy anc use the Rents so Jong as Mortgagor 18
not in default under thederas of this Security Instrument,

Morigagor agrees that Wis assisnment i immediately effective after defiult between the parties (o this Seeurity
Insirwment and elfcctive as wibaUparties on the recording of ihe Sceurity Instruinent. and this assipmpent will
remain cffective during any period ofcedemptior by the Maortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necessity of commencing fegal action
dairdd that actual possession is deemed to/occur when Leader, or its agent, notities Mortgagor ol default and
demands that any tenant pay all futere Rents direetly 1o Lender. On recciving notice of default, Morigagor will
endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents i brust
for Lender and will not commungle the Reats with any other fonds. Any amounts collected will be applicd as
provided in this Seeurity Instrument. Mortgagor warrants that no defaudt exists under the Leases or any applicable
Tandlord/tenant law Mortgagor slse agrees 1o maintain and require any teaant to comply with the terms of the
Leases and appheable law,

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with
the provisions of any {ease of this Seeurity Instrument is on a Jeasehokd, 1f the Property inciudes a unit in o
condominium or a planped unit development, Mortgagor will perfornn, ali of Mortgagor's dulies under the
covenants, by-uws, ur regulistions of the condominium or planned unit develspirent.

DEFAULT. Mortgagor will be in default it any party obligated e the Seeured 17ebt fails to make payment when
tue. Mortpagor will be i delaudt if o breach occurs under The terms of this Sceuriy Insirument ar any other
document executed for the purpose ol ereating, securing or puarantying ihe Secured Delfit A goond Gaith belief by
Lemder thad Lender at any time is fnseeure with respeet to any person or entity obligated sonthe Secured Do or
that the prospect of any paynent or the value of the Property is impaired shadl also constitwtc s event of defaalt,

REMEDIES ON DEFAULT. in some instances, federat and state law will require Lender to provide l‘Inrlgngurw

with fintice of the right to cure or other nobices and may establish time schedules far foreclostiee actions. Subject 1o
these fimitations, if any, Lender may accelerale the Secured Debt and foreelose this Seeurity Instiument in o
nuner provided by Taw i Mortgagor is in default, Upon delsubt, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against all or part of the Propeny. This Morigage shall continue
as alien on any part of the Propertly not soid on foreclosure,

At the option of Leader, alt or any part of the agreed lees ind charges, accrued interest and priacipal shall become
immuedintely due and pavable. after giving notice if required by Jaw. upon the ocewrrence of a default or unytime
thereafter. In addition, fender shall be eatitled 1o all the remedies provided by Taw, the terms of the Scenred Deln,
this Sceurity Instrument and any refated documents, AR remedios are distinet, cumulahve and not exclusive, and the
Lender is entitled to ail remedies provided at faw or equity, whether ar not expressly set forth, The seeeptinee by
Lender of any sum in payment or partial payment on the Secured Debi aller the bakiee is due or is aceelerated or

(eage-T ol 6}
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All insurance policies and renewals shall be acceptable to Lender and shatl include o standard “mortgage clanse”
and, where applicable, “toss pavee clause.” Mortgagor shall immediately notiiy Lender of cancelidion of
wrmination of the surance. Lender shall have the sight t hold the policies and reaewals, 1 Leader requires,
Morteagor shall immiediely give 1o Lender all reecipts of paid premiums and renewal notices. Upon loss,
Murtgagor shall give innredize notice 10 the insurance carrier and Lender. Lender may make preof of loss i not
made innnediately by Morigagor.

Unless otherwise agreed in writing, all insurance procecds shall be applicd 1o the restoration or repan of the
Property or to the Seeured Debt, whether or pot then doe, at Lender’s option. Any apphcatien of proceeds to
principal shall not cxtend or postpone the due date of the scheduied payment nor change the amount of any
pavment. Any excess will be paid to the Mortgagor, 1 the Property is acquired by Lender, Morigagor's right to any
insyrance paitcies and proceeds resulting from damage o the Property before the acquisivion shall pass ro ELender
to the extentofihe Secured Debt immediately before the acquisition,

I8, ESCROW FORZXES AND INSURAMNCE. I otherwise provided in o separate agreenent, Martgagor may be
required 1o pay to eraier funds Lur taxes and insurance in escrow.

19, FINANCIAL REPORTSAND ADGITIONAL DOCUMENTS. Mortgagor will provide to Lender upon requust, ,
any financial statement osdiformation Lender may deem reasonably necessary, Mortpagor agrees to sign, deliver. oy
and file any addittonal documints 2o centifications that Lender may consider necessary 1o perlest, continue, and
proserve Mortgagor's obligattons undesihis Security Instrument and Lender's Hen status on the Property.

JOINT AND INDIVIDUAL LIABILIT ¥ CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties .

28,
under this Security Instrument wre joim and Ddividual, 317 Mortgagor signs this Secunity Instrumuent but does non :
sipie an evidence of debt, Morlgagor does 6 oy 1o mortgage Mortgagor’s interest in the Properly to secur: o

payment of the Sccured Debt and Mortgagor does not agree to be personally hable on the Secured Debt. If this
Seeerily Instrument secores a puaranty between Lender and Mortgagor, Mortgagor agrees (o waive any tights Gt
may prevent Lender from bringing ary action or clain_ggainst Mostgagor or any party indebted under the
obligation, These rights may include, but are not limited 4o any anti-deficieney ar one-aetion laws. Mortgagor
agrees that Lender and any party to this Seearity Instrument itay extend. modily or nake any change in the weems
of this Security [nstrument or any evidence of debt without Mortgagzi's consent. Such o change wili not relfeise
Mortgazor from the terms of this Scewrity Instrument. The dutics anahepiits of this Securnity Instrument shall bind
and benedit the suecessors and assigns of Mortgagor and Lender. :

23, APPLICARLE LAW; SEVERABILITY: INTERPRETATION, This Securiey Instrument is governed by the laws (2
of the jurisdiction in which Leader is focuied, except to the extent otherwise reguited by the laws of the jurisdiction
where the Property is located, This Security Instrument is complete and fully imegrafed. This Secuity instrument :
may nal be amended or madificd by oral agreement. Any seetion in this Seeurity Instriecnsealtachments, or any g‘
agreement related o the Secured Debt that conflicts with applicable law will not be eifuctive, upless that faw
expressly or impliedly permits the variations by written agreement, I any section of this Securtiy fostrameat canaot. (O
B enforeed according o its terms, that section will be severed and will not affect the enforceability of the N
remamnder of this Security [nstrument. Wheacever used. the singalar shall include the phural and the pinral the
sinpular. The captions and headings of the sections of this Security Instsument are {or convenien e only wnd are not
to be used (o interpret or define the terms of this Sceurity Instrument. Time is of the essence i this Security
lnstrument,

. 22, NOTICF., Uniuss otherwise required by faw, any notice shall be given by delivering i or by maling it by first class

: mail (o the appropriate parly’s addeess on page 1 of this Security Insirument, or lo any other address designated in
writing. Naotice to one moctgagor will be deemed to be notice 1o alf mortgagors,
23, WANVERS. Except 1o the extent prohibited by law, Morigagor waives all appraisement and homestesd exemption
rights relating to the Property,
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