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AFTER RECORDING MAIL TO:
BERKSHIRE MOR GE CORPDRATION
501 N, ELM

HINSDALE, ILLIN

AP# SHEFFI- 95&5307’ %
LN# 3003835 5

gk Abave This Line For Recording Data]

STATE OF JLLIHO FHA CASE NO.
FHA ORTGAGE 131-3055455-701

This Mortgage ("Secwiiy Instrument’} isgivenon  December 1, 1995 . The Mortgagoris
Sheffield Capital Parinezs,L1D

Dcen ot

whose address is 8544 S, Sangamon .cmcago. IL 60620 AN 'j
{"Borrower™). This Security wstrument Is givento  Berkshire Mortgage ¢
Corporation, A corporation ' .
which ls organized and existing under the laws o1 I11inois '
and whose address i1 901 North Elm, Hinsdale, Il 60521-3622
(Lender’).

Borrower owes Lender the principal sumof  Ninety Two  Thousand Two Hundred Fifty Dollars
and no/100 Dollars
(US. $92,250.00 ). This debt Is avidenced by Borrovier's note dated the same date as this
Security Instrument ("Note"), which providas for monthly payments, with tha full debt, i not pald eariler, due
and payable on December 1, 2025 . This Security Instramant secures to Lender. {a) the

yment of the debt avidericed by the Note, with interest, and all renewris, oxtensions and madifications;
(b) the payment of all other sums, with interest, advanced under paragraph t 1o'orotect the security of this
Securlty Instrument; and (c) the performance of Borrower's covenants and agraatents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant.and convey to Lender
the following described propenty located In ook

County, iilinols: g
LOT 19 IN BLOCK 5 IN BELLAMY’S SUBDIVISION OF THE NORTH 40 ACRES GF THE SQUTHL'
60 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIM 28 Q:
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 4
ot
ILLINOIS.
P.1.N.#20-32-420-036 z
which has the address of 8544 S. Sangamon , Chicago .
[Straat] {Chy
illinois 80620 ("Property Address”);

[Zip Code]

FHA ILLINOIS MORTGAGE FORM 6{92
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AP# SHEFF1-95K-5307 LN# 3004835

THIRD, to interast dua under the Note;
EGURTH, to amortization of the principal of the Note;
EIETH, 10 late charges due undor the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemants on the Property,
whether now in exigtence or subsequently erected, against any hazards, casualties, and contingencles,
including fire, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the periods that Lander requires. Borrower shall aiso Insure all Improvements on the Property, whether
now 'n existence or subsequently erected. against loss by floods to the extent required by the Secretary. All
Insurance shall be carrled with companles approved by Lender. The Insurance pollcles and any renewals
?.:an& be held by Lender and shall Include loss payable clauses in favor of, and in a form acceptable to,

or.

In the evert of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof of
loss i not nace promptly by Borrower, Each Insurance company concerned is hereby authorized and
diracted 1o mais rayment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
or any part of tha insurance praceeds may be applied by Lender, at its optlan, either (a) to the reduction of
the Indebtedness undurthe Note and this Security Instrument, first to any delinquent amourds appiled in
the order in Paragraph 2, and then to prepayment of principal, or (b} to the restoration or rapair of the
damaged property. Any ar-zicatlon of the proceeds to the principal shall not extend or postpons the due
date of the monthiy paymants which are referred to in Paragraph 2, or change the amount of such
paymants. Any excess Insuranca croceeds over an amoun! required to pay all outstanding indebtedness
under the Note and this Security inst-wnent shall ba paid 1o the entity legally antitied thereto.

in the event of foreclosure of “his Security Instrument or other transfer of title 16 the Proparty that
extinguishes the indebtedness, all right, thle and interest of Borrower in and to insurance palicies In force
shall pass to the purchaser.

5. Occupancy, Preservation, Mainteance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, ectablish, and use the Property as Borrowar's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at ieas’ nne year alter the date of occupancy, unless the
Sacretary determines 1his requirement will cause unius hardship for Borrower, or unless extenuating
circumstances axist which are beyond Borrower's control-gerrower shalfl notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy. Jemage or substantially change the Propeny
or allow the Property to deteriorate, reasonable wear and tear.cicepted, Lender may inspect the Property if
the Property Is vacant or abandoned or the Ioan is in default. Lendrr may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall a!so e In default ¥ Borrower, during the
loan application process, gave materially false or inaccurate informaticicr statements to Lender {or falied
to provide Lender with any material infarmatlon) in connaction with tha tuan evidenced by the Not@
including, but not timited to, reprosentations concerning Borrower's occupancy of the Propeny as
principal residence. if this Security Instrumant s on a leasahold, Borrawer shal' c2mply with the provisions
of the lease. if Borrower acquires fee thle o the Property, the leasehold and fea th'z chall not be merged
untess Lender agrees to the marger in writing.

€. Charges to Borvower and Protection of Lender’s Rights in the Propertly. Borrover shall pay al
governmental or municipal charges, fines and impositions that are not includad in Paragiepn 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment, If fallure 10 nay would
adversely aifect Lender's Interest in the Property, upon Lender's requast Borrower shall promp:ly furnish to
Lender recelpis evidencing thase payments.

if Borrower falls to make these payments of the pavments required by Paragraph 2, or falls to petform
any other covenants and agreaments contained in this Securily Instrument, or there is a legal proceeding
that may signiflcantly affect Lender's rights in the Froperty (such as & proceeding in bankruptcy, for
condemnation of to enfarce laws or 1egulations), then Lander may do and pay whatever Is necessary 1o
protect the value of the Propeny and Lender's rights in the Pioperty, including payment of taxes, hazard
insurance and other tems mentinned In Paragraph 2.
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reascnable and customary attorneys' fees and expenses propedy assoclated with the foreclosure
proceeding. Upon reinstatemant by Borrower, this Sacurity ingtrument and the obligations that it sacures
shall remain In effact as # Lender had not required immediate payment in fuli. However, Lender is not
required to parmit reinstatement t: (i) Lender has accepted relnstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a cument
foreciosure proceeding, (i) reinstatement will praclude foraciosure on different grounds In the future, or (i}
reinstatement will adversely affect the priority of the fien created by this Security Instrument.

11. Borrower Not Released; Forhearance by Lender Not a Walver. Extension of the time of payment
or madification of armonization of the sums secured by this Security Instrument granted by Lender 1o any
successor In interest of Borrower shall not operats 10 release the lability of the original Borrower or
Borrowe’'s successor In interest. Lender shall not be required to commeance proceedings against any
successor 1n-interest or refuse to exterxd time for payment or otherwise modily amortization of the sums
secured by this Security lnstrument by reason of any demand mads by the original Borrower or Borrower's
successors inintarast. Any forbearance by Lender in exercising any right or remedy shall not ba a walver of
or preciude the exercise of any right ar remedy.

12. Successors za¢ Assigns Bound; Joint and Severa! Liabllity; Co-Signers. The covenants and
agreements of this Securiv.Instrument shall bind and benelt the successors and assigns of Lender and
Borrower, subject 1o the provisions of Paragraph 5(b). Borrower's covenants and agreements shall be joint
and saveral. Any Borrower whu <o-signs this Security Instrument but does not execute the Note: (aj is
co-signing this Security Instruraent ~nly to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Securlty Instrument; ziwd (c) agrees that Lender and any other Borrower may agree to
extand, modlify, forbear or make any acirinmodations with regard to the terms of this Securlty Instrument
ar the Note without that Borrower's consen?.

13. Notices. Anv notice 1o Borrower provicad for in this Security instrument shall be giver by
deiivering it or by maliing It by first class mall unless applicable law requires use of anather method. The
notice shall be directed to the Property Address ¢ aiw other address Borrower dealgnates by natice to
Lender. Any notice ta Lender shall be given by first ciass mall to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any €3 nrovided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender wher givan as provided In this paragraph.

14. Governing Law; Severabllity. This Security instruniont sha! be governed by Federal law and the
law of the jurisdiction in which the Property is located. in the event ihat any provision or clause of this
Security Instrument or the Note confiicts with applicable faw, such coidict shall not affect other provisions
of this Security instrument or the Note which can be given effact without the confiicting provision. To this
end the provislons of this Security Inslrument and the Note are declared 10 ra severable.

15. Barrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transiars to Lender ail the rents and
revenues of the Property. Borrower authorizes Lendar or Lender's agents to collect the reats and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lencur's apents. However,
prior to Lender's notlce to Borrower of Borrower's breach of any covenant or agreemerit s the Security
Instrument, Borrower shall collect and receiva all rents and revenues of the Property as-triistee for the
benefit of Lender and Borrower. This assignment of rants canstitutes an absolute assignment and not an
assignment for additional security only.

it Lender gives notice of breach to Borrower: {a} all renis recelved by Borrower shall be held by
Borrower as trustea for benefit of Lender only, to be applied to the sums secursd by the Secur
Instrument; (b) Lender shall be entitled 10 collect and receive all of the rents of the Property; and (c) eac
tenant of the Proparty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrowsr has not executed any prior agsignment of the rents and has not and will not perform any act
that would prevent L.ender from exsrcising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 8{92
ISC/FMDTIL/ /0195(0692)-L Page5of 7 FHA CASE NO. 131:8055456-707
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AP# SHEFFI-95K-5307 LN# 3004835

stateoF (Lo . County 8s:

!, “the (L L(ip,z.o' "T‘{”’a) Notary Public in and for said county and state, do heraby certify that
Sheffield Capital Partners,LTD

personally known to me to be the same person(s) whose name{s) 15 subscribed to the foregoing'
instrument, appeared before me this day In person, and acknowledged that  he/she  signed and
deli;lar?)d the sald instrument as  his/her  free and voluntary act, for the uses and purposes therein
8ot forin.

Given under my hand and officia) seal, this 15t dayof December, 1995.

Q(J /?1_;\,-(;@f

m '
“OFFICIAL SEAL”
Notary M ib‘l M"“m

h uoie, St of Minoi
My Commission B’]p’l:; llp:. 5, ‘w:;}

Myc

Notary Public

This Instrument was prepared v Kristine E. McCann
Address: 291 NORTH ELM
HINSGALE, 1L 60521

FHA ILLINOIS MORTGAGE FORM 6{92
ISC/FMDTIL//0195(0692)-L Page 7 of 7 FHA CASE NO. 131:8055456-707
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AP# SHEFFI-95K-5307 LN# 3004835
FHA ESCROW PAYMENTS RIDER

THIS ESCROW FAYMENTS RIDER is madethis  1st dayof December, 1995 ,ang is
Incorporated into and shall be deermed to amend and supplement the Morigage, Deed of Trust or Security
Deed {"Sacurity Instrument”) of the same date given by the undersigned ("Borrower’) to secure Borrower's
Note ("Note™ to Berkshire Mortgage Corporation, A corporation

{"Lender”) of the same date and covering the property described in the Security Instrument and located at:

8544 5. Sangamon,Chicago,IL 60620
(Property Address]

ADDITIONAL. COVENANTS.  In addition to the covenants and agreements made in the Security
Instrurnant, Borrower and Leider further covenant and agree to amend Paragraph 2 of the Security
Instrument, entitieq “s'cnthly Payments of Taxes, Insurance and Other Charges.” by substituting the text of
the gntire paragraph with the following:

2. Monthly Paymaents of Taxes, Insurance, and Other Charges. Borrower shall Include
in each monthly paymeni, trgacher with the principal and interest as set forth in the Note and any
late chiarges, a surm for (a) taxe= and special assessments levied or to be levied against the
Property, (b) leasehold paymants or ground rents on the Property, and (c) premiums for
Insurance required under Paragrann 4. i any year In which the Lender must pay a morgage
insurance premium to the Secretary of iHousing and Urban Development ("Secretary’), or in any
year in which such premium would havz heen required if Lender still held the Security Instrument,
each rmonthly payment shell also Includ eithar: (1) a sum for the annual mortgage Insurance
Fremlum to be paid by Lender to the Secre ary, o (il) a monthly charge instead of 2 mortgage
nsurance premium i this Security Instrument iz Ye!d by the Secretary, in a reasonable amount 1o
be determined by the Secretary. Except for the imorily charge by the Secretary, thase Rems are
called "Escrow items” and the sums paid 1o Lendar 2/e &alled "Escrow Funds.”

Lender may, at any lime, collect and hold amounts ‘o’ Escrow lems in an aggregate amount
not to exceed the maximum amoum that may be requirad fer Borrower's escrow account under
the Real Estate Sattlemant Procedures Act of 1974, 12 US.C. 50601 ot seq. and Implementing
regulations, 24 CFR Part 3500, as they may be amended from time 12 time (RESPA"), excapt that
the cushion or reserve permittod by RESPA for unanticipated distursements or dishursements
before tha Borrower's payments are avallable in the account may noi h:a hased on amounts due
for the mortgage insurince premium,

if the amounts held by Lender for Escrow items exceed the amourts peimitted to be held by
RESPA, Lender shall daal with the excess funds as required by RESPA. hthe amounts of funds
held by Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may
gottfg the Borrower and require Borrowsr to make up the shontage or deficlency-as permitted by

ESPA.

The Escrow Funds are pledged as additional securlty for ail sums secured by in’s Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account
shall be credited with the balance remalning for all instatment flars {a), (b), and {c) ard any

mortgage Insurance prarnium Instalimant that Lender has not become obligated to pay to the Lo
Secretary, and l.ender shall promptiy refund any excess funds to Borrower. immediately priorto £ |
» foreclasure saie of the Property or s acquisition by Lender, Borrower's account shall be G

credited with any balance remaining for ali installments for items (a), (b), and (c}.

MULTISTATE FHA ESCROW PAYMENTS RIDER /95
ISC/-FESCROWPMTRID**//0595/(0595)-.  Page 1 of 2 FHA CASE NO. 131:8055456-707
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this FIRST duy of DECFMBER .
1995 . and iy incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Frast
or Security Deed (" Security Instrument™ ) of the same date given by the undersigned ¢ Borrower™) to seeure
Borrower's Mate v BERKSRIRE MORTGAGE CORPORATION

" Lender™ 1 of the sarre date and covering the Property described in the Security Instrinent and located a:
8544 S. SANGAMON
CHICAGO, ILLINOIS 60620
fProperty Addressj
ADBDITIONAL COVENAYTS, In addition to the covenants and agreements made in the Security
tnstrument, Borrower and Lender furthercovenant and agree as follows:

A, Loan proceeds are 1o he advadeerd for the premises in accordance with the Rehabditation Loan
Agreemens datedd DECEMBER 3, 1355 . between Borrower and Lender. This
sgreement is incorporated by reference and made a part of this Sccurity Instrumnent. No advances
shall be made uniess approved by a Diregt Endorsement Underwriler or the Assistiomt Secretary of
Housing - Federad Housing Commission, Depraaent of Housing and Urban Development,

It the rehabilitation is not properly complews, performed with reasomable diligence, or s
discontinued v any time except for strikes or lockeuats, the lender is vested with Tull authorily to
take the necessary steps 1o protect the rehabilitalior” improvements and propenty from harm,
CONLinUe Cxisting coRracty oF ¢nter iNe necessury contengs 1o complete the rehabilitetion, Al sums
expended for sech protection, exclusive of the advances of the! principsl indebtedness, shall be
added 1o the pancipat indebiedness, and secured by the Security Mstrument and be due and payable
on demand with interest as set oul in tlhic Note,

i Borrower fails to make any pavment or to perform any obligation wiiciahe loan, including the
commencemment, progress and completion provisions af the Rehabilition’ boan Agreement, and
such tailyre continuesAor a period of 30 days, the foan shall, at the option of Lepaer, be in default.

B\ SIUNI, (G Bl"l,O . Borrower accepts and agrees W the terms and covenanty”codained i ihis
RLh(

/‘._____.. e {Seah i AScal
ARTNERS, LTDerrower -Borrower

(Sealy S i . ASeal)

Borrower Borrwer

FHA Multistate Rehabillmtion Loun Rider - 12/91
m-sas 9701 VNP MORTGAGE FORMS - (Ban521.7291 G Pruted on Hecyrlao Faper

ANEHTE

§
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NON-OWNER OCCUPANCY RIDER

THIS NON DWNER OCCUPANCY RIDER i sitde his  First day o' December
1995 . and s ineorporated o and shabt be decmed o antend and supptement the Mortgage, Deed of Trist or
Secanty Deed ("Security Tnstrument™) of the siene dote given by the undersigned CBorrower™) 1o seeure
Barrower’s Note tn Berkshire Mortgage Corporation

{"Lender™)
of the sume dute, wrid covering the property described in the Security Fstrament and focared

8544 S. Sangamon, Chicago, IL 60620

{Propeny Addeea)

e moaiteation of and netwithstanding the provisions of paragraph § of the Secarity Instrument. Borrower
represeits B ohe does not interd o occupy the property deseribed i the Security Instrument as a principal
costdence, atd [ears) applicable itenysi:

: ’ ‘Vl Ry - . . - . . - . .

Cod A The Secrrity dnstrument is dor a streamdine refinance of 2 doan which was previously

FHA-insprel.

B, The Security aidrasment is for a foan to be insured under Section 203(k) of the National Housing
Acl

|
li Co The Security Instrumesd sppliey to property sold under HUDY Single Family - fropenty
Disposition Program amd mseets the requirementy, thereol,

Lot Do The Borroswer s an fndian Tribe s provided in Section 248 of the Nationd! Housing Act er 4
iember of the Armed Services whoe & waable o acenpy ihe oropenty because of his or her duty
assigninent s provided i Section 216 of Sabsection thied) or () of Sectian 222 of the Nasional
Housing Act,

i Eo The Security Agreement is for property soid o arstale or local povernment agency or
shstrumentality o @ non-profit erganization ualified weder Section 501k 3y of the Interpal
Revenue Coded that itends 1o selt ox tease the property @ or moderate inceme persons.

Ly
s

The Sceurdy Instrument is for property that is or will be a secandiry residence of Borrower and
is ehigible for an FHA-Tnsured mongage in order w avord givlae Lavdship for Borrower,

rpalver agrees to the representations contained in thised-Qwaer Occupancy

BY SK':{\L{NG EOW, B
Rider, )”//m

A ety (Seul e e A8cal)

aY Partners, LTD.B“”,_,“‘_.', Buorrowet
SO I | § SR e e s o Sty
Burrower Buomwer

FHA MON-OWNER QCCUPANCY RICER

@ s ]m[ Ium' ["|!j| '|2 m i|§|
& et rci WL I
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