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MORTGAGE

THIS MORTGAGE ("Security instriment”) is given on

DECEMBER 8th 1995

[_131 8130455:703 ‘

. The Mortgagor is /(:\ /

WILLIAM FIGUEROA AND SUSAN L FIGUEROA HUSBAND AND WIFE

/

("Borrower), This Sccurity Instrment is given o
THE FIRST MCRTGAGE CCRPORATION

which is organized and cxisting under the lawsof  TLLINOLS . and whose
address 15 19831 GOVERNORS HIGHWAY, FLOSSMOOR, I1LlIMOIS 60422
{*Lender"). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND NINE HUNDRED THIRTY FOUR ANl (/100
Dollars (U.S. 562934.00 ).
This debt is cvidenced by Borrower’s note dated the samic date as this Securily (nstrament {("Noie"), which provides for muonthly

paymcm:, wuh !hc full dcbl il not pzud carlicr, due und payablc on JANUARY .qt 2026 . This Sccurn)

modnf:cau(ms (b) the paymcm of ali othcr sums, with intcrest, advanced undcr pamgraph o rrmul the sccumy of lhxs %cgurny
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secirity Instrument and the Note. For
this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following doseribed property lecated in
Cco0K Caunty, IHinois:

LOT 10 IN JiM-JAN RESUBDIVISION BEING A RESUBDIVISION OF PART OF GOLD COAST
FOURTH AGDITION TO CALUMET CITY IN SECTIONS 20 AND 29 TOWNSHIP 36 NORTH RANGE
15 €AST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF SAID RESUR-

DiVISION RECORDED AUGUST 7 1951 AS DOCUMENT 15141386 1IN COOK COUNTY ILLINOIS (o
P 1 N 30-29-202-058 . {"'.’
cp G107 -BAE o o
3
il
-
) W
which has the addressof 1611 SHIRLEY DRIVE, CALUMET CITY, [Street, Cayl,
[llinots -~ 60409 [Zip Code]("Property Address”);
Intials: « LT FHA ltinols Mortgage - 5/95 ‘
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TOGETHER WITH all the improvemenis now or herealter crected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all {ixtures now or herealter a pan of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in
this Sccurily Instrument as the ‘"Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncnicumbered, except for cncumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claiins and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
giebt evidenced by the Note und late charges due under the Note,

2. Monthty Payment of Taxes. Insurance and Other Churges,  Borrower shall include in cach monthly payment,
togother with the princival and interest as sct forth in the Note and any late charges, a sum for (a) taxes and spectat assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required unde-paragraph 4. [n any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development (“Secretary”), or in any vear in which such premium would have been required if Lender still
held the Sccurity Instrumeric, Gazh monthly payment shall also inciude either: (i) a sum for the annual morigage insurance
premium to be paid by Lender w inc Secretary, or {ii) a monthly charge instead of a morigage insurance premium if this Sccurity
Instrument is heid by the Secretary, ir. o reasonable amount 1o be determined by the Secretary. Except for the monthly charge by
the Secretary, these iienis arc called ~Escron ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at my time, collect and hold-amounts for Escrow [tems in an aggregale amount not t exceed the maximur
amount that may be required for Borrower's esciow.apcount under the Reat Estate Seniement Procedures Act of 1974, 12 USC
Secticn 2601 et seq. and implementing regulations 24-CFR Part 3500, as they may be amended from time to lime ("RESPA™).
except that the cushion or reserve permitied by RESPA.o: unanticipated disburscments or disbursements before the Borrower’s
payments are avatlable in the account may not be based on imounts due for the morlgige insurance premium.

If the smounts held by Lender for Escrow Items exceed the smiunts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds hebi by Lender at any time are not sufficient 10 pay the Escrow
lisms when due, Lender may notify the Borrower and require Borrow<r 12 make up the shortage or deficicncy as permitied by
RESPA.

The Escrow Funds are pledged as addivonal scourity for all sums sccured by this Security Instrument. 1f Borrower tenders o
Lender the full payment of all such sums, Borrower's accouni shali be credited vt the balance remaining for all installment
items (1), (b), and {¢) and any mortgage insurance premium installment that Lender pas ot become obligaied (o pay W he
Secretary, and Lender shall prompuly refund any cxcess funds to Borrower, Immediately piicr to'a foreclosure sale of the Praperty
or its acquisition by Lender, Borrower’s acoouni shall be credited with any balance remaining for all ingtallments for items (a),

(b), and (z).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as fabows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly clarge.ay the Secretary
instzad of the monthly mortgage insurance premiun,

Sceond, 1o any laxcs, special assessments, feasehold payments or ground rents, and [ire, flood and other hezard insurance
premiums, as required,

Third, to interest due under the Not:

Fourth, to amortization of the principal of the Noig;

Fifth, to late charges duc under the Note.

Initlals. 2U i
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4, Fire, t'lood and Other Hazarg Insurance.  Borrower shall insurc all improvements on the Property, whether now in
existence or subsequently evected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any rencwals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable 0, Lender,

In the event of loss, Bormower shall give Leader immediate notice by roail. Lender may make proof of foss il rot made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for such loss
direcdy to Lender, inslead of (o Borrower and to Lender jointly, All or any part of the insurance procecds may be applicd by
Lender, a1 its option, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall aot extend or postpone the due date of the monthly
payments which arcieferred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required ) pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the cnuity legally
entitled thereto,

In the event of foreciovare of this Sccurily Instrument or other transfer of title i the Property that extinguishes the
indebtedness, all right, title and ipieret of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintciance and Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shal! occupy, cstablish, and usc-we Propenty as Berrower's principal residence within sixty days after the exccution of
this Security Instrument and shali continue 10 ovcupy the Property as Borrower’s principal resideace for at least one year after the
date of occupancy, unless the Sccretary detcrmines this requirement will cause unduc hardship for Borrower, or unless
cvicnunting circumstances cxist which arc beyond Sarrower's control. Borrower shall netify Lender of any extenunting
circumstances, Borrower shall not commit waste or destoz. damage or substantially change thic Property or allow the Property o
deweniorse, reasonable wear and tear cxcepted. Lender may insezet the Property if the Property is vacant or ubandoned or the loan
is in defanlt. Lender may take rzasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application precess, cav. materially false or inaccurate information or stalements o
Lender {or failed 10 provide Lender with any material information) in cuonection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy ‘of (ke Property as a principal residence, If this Scourity
Instrument is on a leascheld, Borrower shall comply with the provisioas of the fease. If Borrower acquires {ee title to the
Property, the lcaschold and e title shall net be meeged unless Lender agrees 1o thenzrger in writing.

6. Charges to Burrower and Protection of Lender’s Rights in the Property . Corower shall pay all governmental or
municipat charges, fines and impositions that are not included in paragraph 2. Borrosver-shall pay these obligations on lime
directly to the entity which is owed the payment. If failure to pay wonld adverscly affect Lender’s intercst in the Proprty, upon
Lender's request Borrower shall promptly furnish o Lender receipis evidencing these paymentl

I Borrower fails 16 make these payments or the payments required by paragraph 2, or fails o gerforn any other covenanis
and agreements contained in this Sccurity Instrument, or there is a legal proceeding thal may significantly afiect Lender's nghts in
the Property (sicch as a procceding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary {o pretect the value of the Property and Lender’s nights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sectred by this
* Security Instrument. These amounts shall bear inierest from the date of disbursement, at the Note rate, and al the option of Lender,
shatl be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
Shall be paid Lo Lender 10 the cxtent of the full amount of the indebtedness that remains unpaid wnider the Note and this Security
Insuument. Lender shall apply such procecds to the reduction of the indebtedness nnder the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any applcaion
of the procecds to the principal shall not extend or posipone the duc date of the monthly payments, which arc rci'crrc(g: l;l___in

—rd
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount requited 1o pay all outstanding,
indebtedness under the Noie and this Sccurity Instrument shall be paid to the catity legaily enhtled thercto,

8. Fees. Lender may collect fees and charges authorized by the Screlary.

Y9, Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations wsued by the Secretary in the case of payment defauits,
require immediate payment in full of ali sums sccured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(it} Borrower defaulis by fatling, for a period of thinty Ways, 1o perform any other obligations contained in this
Security Instrument.

{b) Sale Vritiwont Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secratary, reguirs immediate paymen in full of all sums secured by this Sceurity Instrument if:
{1) All or pari' 0¥ e Property, ot a hencficial interest int a bust owning alt or part of the Property, is sold or otherwisc
transferred (owher 1 by devise or descent) by the Borrower, and
(i) The Property i pot nccupicd by the purchaser or grantec as his or her principal residence. or the purchaser or
grantee does o occupy- the Property but his or her credit has not been approved in accordance with the reguirements
of the Secretary.

{c) No Waiver. [f circumstances occur tiat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does noLwaive its nights with respect 1o subseguent cvents.

{d) Regulations of HUD Secretary. In manj ci~cumstances regulations issucd by the Secretary will limit Lender’s
rights in the casa of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acvelzration or foreclosire it not permitted by regulations of the Secretary.

() Mortgage Not Insured, Borrower agrees that shoukd this Security Instrument and the Note sceured thereby not be
eligihle for insurance under the National Housing Act within 60 d-y= from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate paymient in (il of all sums secuted by this Security
Instrument. A writien statement of any authorized agent of the Secrewry-dated subsequent to 60 days from the dale
herenf, dechining o insure this Security Instrument and the Note secured therchy, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be cxcrised by Lender when the unavailability of
insurance is sotely due 1o Lender’s failute to remit a morigage insurance premiun 10 1e Secrelary.

10, Reinstatement, Barrower has a right to be reinsiated if Lender has required immiediate payment in fuil becanse of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applizs even after foreclosure
procecdings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum & aisennts requircd to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Securnity” 'rstrument, foreclosure
costs and reasonable and customary attorncys’ fees and expenscs properly associated with the foreclostre rroceeding. Upon
reinstatement by Borrower, this Security Inswument and the obligations that it secures shall remain in effect oo Lender bad not
required immediate payment in full. However, Lender is not required to permit reinstatement ift (1) Lender hus accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencemem of
a current foreclosure proceeding, (i) reinstaiement will preclude foreclosave on different grounds in the future, or (i)
- reinstaiement will adversely aftect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ni% operate fo reicase the tiabtlity of the original Borrower or Borrower™s successor in inderest, Lender shatl not be required to
dommence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modily amortivation of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise ol any
right or remedy. e
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12. Successors and Assipns Round; Joint and Several Liability; Co-Signers. The covenants and agreciments of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Bosrower who co-signs this Securily
[nstrumeint but does not cxectite the Note: (o) is co-sigming this Sccurity Instrument only to morigage, granl and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) 18 not persanally abligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Boreower may agree 10 extend, modily, forbear or
make any accommodations with regard 10 e tens of this Sccurity Irstrumen) or the Note without that Borrower's consent,

13. Notices. Any notice W Borrower provided for in this Security Instrument shadl be given by delivering 11 or by mailing il
by first class mail unless applicable law requires vse of another method. The antice shall be directed to the Property Address or
any other address Borrowrr designates by notice to Lender. Any nolice o Lender shall be given by first class marl o Lender's
address staled hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurily Iistrumen
shall be decined to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Luyv: Severability. This Security Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Froperty is located. In the cvent that any provision or clause of this Security Instrument or the Nowc
conflicts with applicable 12:v, 'uch corflict shall not affect other provisions of this Security Instrument or the Note wich can he

" given cffect without the contliciirg provision. To this end the provisions of this Sccurily Instrument and the Nole are dectared o

be severable.
15, Borrower’s Copy.  Borrower sheii be given one conformed capy of this Security Insirument,

I€. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the ronts and revenues of the
Property. Borrower authorizes Lender or Lender's sgemis 1o collect the rems and revenues and hereby directs each temant of the
Property to pay the rents to Lender or Lender's agene tfowever, prior to Lender’s notice to Borrower of Borrower’s bicach of
any covepan! or agreement i the Security Instrument, 5orower shall colleet and reccive all rents and revenues of the Property as
uusiee for the benefit of Lender and Borrower. This assigmnen’ ot rents constitutes an absolute assignment and not an assigniment
for agditional sccurity only,

If Lender gives notice of hreach to Borrowe: (a) all rents recvivid-hy Borrower shall be held by Borrower as trustee for
henefit of Lendar only, 10 be applied 0 the sums secured by the Sccuntv inctrument; (k) Lender shali be entitled to cotfect and
receive all of the rents of the Property; and (c) each tenant of the Property sual nay all remts dug and vnpaid to Lender or Lender’s
agent on Lender’s writien demand (o the lenant,

Bortower has not exceuted any prior assigneent of the rents and has not and win.not perform any act that would prevem
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o eater upon, take control of or maintain the Propenty before o aficr giving notice of breach 1o
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breich, Any application of rents
shail not cute or waive any defaull or invalidate any other right er remedy of Lender. Thy. assignmentoicents of the Properly
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrowsr and Lender funher covenant and agree as foltows:

17. Foreclosure Procedure. IT Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instryment by judiclat proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the

- remedies provided in this paragraph 17, Including, but not limited to, reasonable attorneys® fees and costs of title evidence,

18. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sconrity Instrument
‘without charge 10 Borrower. Borrower shall pay any recordation casts.

19. Waiver of Homeslesd. Borrower waives all right of hiomestead exemption in the Propeny.

5F
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20. Riders to this Security Instroment. I{ onc or more riders are cxecuted by Borrower and recorded together with this
Security Instrurnent, the covenams of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicablc box(es)] - -
Condomiriem Rider L_] Graduated Payment Rides [ _1Other [specify)

' f__} Plarned Uiis Development Rider || Growing Equity Rider

BY SIGNING BELOW, Boriow eraccepts and agrees 1o the terms contained in this Sccurity Instrument and in any rider(s)

exccuted by Barrower and recordea with i
Witnesses: \7 . ? .
_.*M:l.li{{@{? N sglel2e2 . (Seal)
WILLIAM FIGUERDA -Rorrowes

thﬂ'}(}ﬁf_\ti B l.ﬂ@m&@@g‘ _{Seal)
. [ SUSAN L FIGUERDA -Borrower

e (Seal)

— Seal)
ureowes

-Bommower

STATE OF ILLINOIS, COOK {County ss:

I, THE UNDERSIGNED

WILLIAM FIGUERCA AND SUSAN L FIGUERCA HUSBAND AND WIFE
, personally known 10 me 10 be the sunc nerson(s} whose name(s)
suhscribed 1o the foregoing instrument, appeared before me this day in person, and ackaowledged that TUEY
signed and delivered the said instrument ns  THEIR  free and voluniary act, for the uscs and purposes Jhorein set forth,
Given under my hand and official seal, this BTH day of DECEMBER 1995

Mv% luitst—

a Nota y Public in and for ssidcannty and stie do hereby cenify tha

My Cominission Expires: . R
{ '-MM'J"&F;'I" wLoSvaL” Vollry Puhlu
INCOL ] WELSH
Natary P Sty ot HEnois
My Comrr. o renues l]'iﬂ'“b "
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