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THIS MORTGAGE ¢"Sccurity Instresiwlt ™ s given ot 12-21-95 . The mortgagor is

WILRERT SEBRON GRANT AND RULY. CRANT A/K/A RUBY L GRANT HIS WIFE AS JOINT
TENANTS

{"Borrower™ ). This Security fnstrunient is given 1o EQ” FINANCIAL INC

which iy orgunized and existing under the kiws o TLLINOIS , and whaose
addressas 117 N JEFFERSON#IOC CHICAGO IL 60661

Ciiender™). Borrower owes Lender the principal sum of

MINE THOUSAND NINE HUNDRED NINETY NINE AND 99/100 <=—-e—-
Dollars (U5, $ 9,993, 99 ).

This debl is evidenced by Borrower's note dated he same date as this Securps-Insirument ("Note™), which provides for
monthiy pavivents, with the ful) debt, i not paid eartier, due and payable on 3559522002
This Securty Instrument secures (o Leader: G the repayment of the debt evidenced by the Note, with interest, and all re HLWd]'\
extensions aud mucifications of the Note, th the pavtirent of all sher sums, with injerest ‘.dv.mu.d under paragraph 7 1o
prowect the security of this Security Jstrument: amd 1¢3 the performance of Borrower's covenaptsend agreements sicler this
Security Instrument aned the Notz, For this purpose, Borrower does hereby mortgage., grant and convey fo Lender the tollowing
deseribed propenty located in COOK County, Mhinois:
LOT 27 IN SHELDON HEIGHTS NORTHWEST FIPTH ADDITIONBEING A RESUBDIVISION ‘C¢ PARTS OF
BLOCKS 2, B8, 10 AND 12 IN GEORGE G. STREET'S SUBDIVISION TOGETHER WITH CERTATN LOTS
IN MANCHESTER LAND AND INVESTMENT COMPANY'S SUBDIVISION IN BLOCK 4 AND & OF SAID
GEORGE G. STRELTS SUBDIVISICN IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 37 NOXTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK QOUTNY,
ILLINOIS,
P.I.N,25-17~405-050 VOL 461

'-

Y e
which hias the address of - 10804 S MORGAN ST CHICAGO ™ 1S5treet. Ciyl.
inois 60643 [Zip Codet ("Property Address™s. e
ILUNOIS-Singln Family -FNMA/FHLMC UNIFORM -
ot INSTRUMENT Form 3014 9/80

Amendad 5/91
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this Security Instroment, Lender muy give Borrewer a notice identifying the tien. Borrower shall sansly the lien or take one or
moere of the actions set Torth above within HFdavs of the priving of notice.

3, Hreard or Property Insuraice. Borrower shall keep the improvements now existing or hiereafter erecied on the
Property insured against Joss by fire, hazards included within the o “extended coverage” and any other hazards. including
fosits er flooding, for which Lender requires insurance. This insurance shall be maimtained ia the gmoums and or the periods
that Lender reguires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower faifs (o piaiitain coverage described above, Lender may, at Tender’s
option, chtain coverage o protect Lender's Hights in the Property in accordance with paragraph 7.

ANl isurance policies and renewals shall be aeceptable so Lender and shall include o stndurd mortgage clause. Bender
vhall have the right 1o hold the podicies and renewals. {F Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiwms wsl renewal notices. Inihe event ol less. Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made prompily by Borrower,

Unless Lender wnd Borrower otherwise agree in writing, instrance proceeds shall be applicd (o restoration or repair of the
Property dariged, if the sestoration or repair is veonomivally feasible and Lender’s security s not lessened. If the restoration or
repair is not econopically Jeasible or Lender's secunity would be lessened, the dnsuranee proceeds shall be applied 1o the sums
secured by this SecuriyInstrunient, whether or not then due, with any excess paid o Borrower. I Borrower abiandons the
Property. or dovs not avswer within 36 days o niotice from Lender that the insurance carrier has offered to settie a claim. then
Lender muy colledt the ipdreace proceeds. Lender ay use the proceeds 1o repair or restore the Property or to pay stims
secured by this Security lostreinent. whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to principal shal) not extemd or
postpone the due date of the wonthlbzpayments referred ta in paragraphs 1 and 2 or change the amount of the payaents, 3
under parsgraph 20 the Propenty is acquivea by Lendev, Borrower's right to any insuranee policies and proceeds resulting from
damage 1o the Property prior to the aequisitzn shall pass w Lender 1o the extent of e surms secured by this Security Instrument
immediately prior to the seyuisition.

6. Occupancy, Preservation, Maintenance ava Protection of the Property; Borrower’s Loan Application: Leascholds.
Burrower shal oceupy. establish, and use the Properdyas Borrower 's principal residence within sixiy days aficr the exceution of
this Security Instrument and shiall comtinuge W occupy e ®@raperty as Borrower’s principal residence for at Jeast one yer after
the date of occupancy, unless Lender otherwise agrees iy writhag, whieh consent shall not be unreasonabl, withheld, oy anless
extenuating circumsknees exist which are beyond Borrowee's control. Borrower shall noi desteoy, damage o1 imipair the
Praperty, aliow the Property to deteriorate, or commit waste o0 te Property. Borrower shadl be in default if any Jorfeiture
action or proveeding, whether civid or criminal, is begun that in Lend<r's good faith judgment coukd result in forteiture of the
Pruperty or otherwise materially fimpair the lien created by this Security bistrunient or Lender’s seeurity interest. Borrower may
cure such i defanlt and reinsiate, as provided in parugraph 18, by causing Shy action or proceeding to be disimssed with o ruling
that. in Lender's goud Faith determination, precludes forfeiture ot the Barrows™s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securit:interest. Borrower shalk also be in default if
Borrower, during the foan application process, pave materially False or inaccurate inlaunation or statements o Leader (or failed
to provide Lender with any material information} in connection wit't the Joan evidenced oy e Note, neluding, but not timited
10, representations concerning Burrower's occupaney of the Property as a principal residence. @ this Sevunty Instrument is on i
leaschold, Borrawer shalt comply with all the provisions of the Jease. 1T Borrower acquires fee title to the Property. the
traschold and the fee tile shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Praperty, If Borrower fails to perform the covenuswid sereements contuined in
this Security Instrument, or there is a legal proceeding that may s gnificantly aftect Lender’s rights inibe Property isuch as a
praceeding in binkrupicy, probawe, for condemnation or forfeiture or 1o enforce laws or regalations), then Lendor may do and
pay for whatever is necessary 1o protect the value ob the Property and Lender's rights in the Property. Leadcr's actions auay
include paving any sums secured by a lien which has priority over thus Security Instrument, sppeating in court, paying
reasonable attorneys” fees and entering on the Property o make repairs. Although Lender may take action under this paragraph o)

7, Lendor does net Bave to do o, ri

Any amounts dishursed by Lender under this paragraph 7 shidl hecome adiditional debt ol Borrower secured by this Q:
Secunty Instrument. Undess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the (,\
date of Jisbursement at the Nole rate and shiall be payable. with interest. upon notice from Lender to Berrower sequesting L!
payImen. L&

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured hy ihis Security Wi
Instrument, Borrower shall pay the premmums required 1o maintain the mengage insurance in effect. 4. for any teason, the
mortgage msurance coverage reguired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms requefell % ) '

7 -
g1 *

A Form 3014 9/90
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Lender's address stated heremn or any other address Lender designates by notice 10 Borrower. Any notice pravided for in ihis
Security Instrument shafl e deesnedd 1o have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Insirument shall be goverined by federdd faw and the Taw of the

jurisdiction in which the Properiy is located, In the event that any provision or cliuse of this Security fnstrumen or the Note

b cantlicts it apphicithie Jaw . such conflict shall not alfect other provisions of this Sceurity Instrument or the Note whiclt can be

given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Note ave declared

, 1o be severable,

16, Harrower's Copy. Borrower shall'be given one contarmed copy of the Note and of this Sceurity Instrument.,

17, Transfer of the Property or a Beneficiul Interest in Borrower, 1 all or any part of the Property or any intesest in it
173 iy sold of transterred (or i1 a beneticial interest in Borrower is sokd or transferred and Burrawer is not a matural person) without
Leader's prior wrilten consent, Lender nuy, at its aption, require immediate payment o full of alf sums secored by this
Security fnstrummtent. However, this option shall not be exervised by Lender if exercise is prohibited by fedeval faw as ol the dte
of this Security Instrument.

I Lender exersises this option, Lender shalt give Borrower rotice of acceleration, The nadee shid) provide o period of not
fess than 30 days iron the date the notice is delivered or smailed within which Borrawer must pay all sums secired by this
Secarity Instrument. 41 Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securiny agrument without funther notice or demand va Borrower.

18, Borrewer's Kighoto Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Inscament discontinoed at any time prier o the carlier of: 0 § days (or such other pertod
applicable faw may specity Tor wéivstaments bewore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & judgment enforcing this Se.urity Instrument. Thore conditions are that Borrower: G pays
Lemder all sums which then would be due weader this Security Instrument and the Note as # no acceleration had ocenrred; (b)
cures any defadt of any other covenants OF agesements: (€3 pays wll expenses ipcurred in enforeing this Secarity Instrument,
including. bt not limited o, reasonable attoreys” fees: and (d) takes sueht action as Lender may reasomably require o assure
that the lien of this Security Instrunent, Lender s rights in the Property and Borrower's obiggatton to pay the suins secured by
this Securdy Enstrument shail continue unchanged. Upon raistarement by Borrower, this Security  lastrument and the
abfigations secared heveby shald remain Tully effective @91 no acceleration bad occorred. However, this right 1o seinstate shall
not apply i the cise of aceeleration wnder paragsaph 17

19, Sale of Note; Change of Loan Servicer, The Neteoor a partial interest in the Note together with this Security
Instruient) may be sold one ot more times without prios motiee se/gdarrower. A sale way vesudt v change in the entiry tknown
as the “Loan Servicee™s that colleers monthly payments due under G 8ote and this Seewrity Instrument. There also may he one
or more changes of the Loan Servicer unrelated W a sale of the Note, 1020wie is w change of the Loan Servieer, Horrower will be
given writlen notice of the change in wecordance with paragraph 14 ahove waebapplicable faw. The potee will stale the name and
address of the aew Loan Servieer and the address to which payments shouk! b nide. The notice will also contain any othey
information required by apphicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, wse, dispesal, storage, or release of any
Hazardons Substanees on o in the Property. Borrower shadl not do, nor allow anvwecefse o do, anything alfecting the
Property that i in vielation ol any Eavironmentab Law. The peeceding two sentenves shall gt apply 1o the proseive, use. ot
storage on the Property of small quantities of Havandous Substances that are generally recoguized 1o e gppropriate 1o normal
residential uses and W naintenance of the Property.

Borgnwer shall promptly give Lender written notice of any investigation, claim. demind, fawsatavother action by any
governmentat or regulatory agency or private party involving the Property und any Hazavdous Substanceor Envirominental Liw
of which HBorrower Bas actual knowledge. 1 Borrower iearns, of is notified by iy governmeng or tegelataey authority, that
any removaik ot ather remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall promptly take
il mecessitry reedial actions in gecordanee with Environmental Law,

As used i this parsgraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazurdois substanees by
Environmental Law and the tollowine substances:  gasoling, kerasene, other flamimable or toxic petroleam products, oxic
pestivides and herbicides, volatile sofvents, araterials containing asbestus or formaldehyde, and radioactive materials. As used in
this paregraph 20, "Environmenzal Law” means tedergl Jaws and Jaws of the jurisdiction where the Property is Jocated that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Berrower prior to acceleration tollowing Borroweer's breach
of uny coverunt or agreemest in this Security Instrument (but not prior to acceleration under puragraph, 17 unless
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