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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THIE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrurtent"™).is given on  DECEMBER 15, 1995 . The mongagor is
RONALD J. TAYLOR AND KIiM R, TAYLOR, H ISBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Security Instrument is given to
MALONE MORTGAGE COMPANY

which is organized and existing under thc laws of TEXAS , and whose

address is 8214 WESTCHESTER, S 06 QAgLAS TX 7522k
HUNDRED {"Yander”). Borrower owes Lender the principal sum of

JNEHUNORED'IHgUSAND)ﬂFT’(ANDOO/lOOXXXXXXX XXAEAXEXXXEXAXRXXXAXXRXXXXXXX
Dellars T BEE ORIBHRRL £ X E¥K% ($101,650.00 ‘M 2P

This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrument ("Note™), which provides for
monthly payiments, with the full debt, if not paid earlier, due and payable on JANULRY 01, 20286

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the note, with interest, and al) rcncwals
extensions angd modifications of the Note; (b) the payment of all other sums, with inte:est~advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and agreements tnder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property localed in  COOK County, Nlinois:

THE NONTH 50 FEET OF THE NORTH 250 FEET OF LOT 26 IN BROADVIEW, A SUBDIVISION IN SECTIDNI22,
TOWNSHIP 39 NOATH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLiNCD

TAX IO NUMBER: 15-22-104-021,
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which has the address of 2230 SOUTH 20TH AVENUE , BROBDVIEW {Seeeet, City],
llinois 60153 [Zip Code) ("Property Address”);
ILLINO!S-Singie Family-Fannie Mae/Freddie Mac UniFORM INSTRUMENT form 3014 9/30 Amendad £/91 AT
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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
.nd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold paymem:s
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly imortg ge tnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provizions of paragreph 8, in lien of the payment of mortgage insurance premivms. These items are called "Escrow liems.”
Lender may, at any time, coll2ct and hold Funds in an amount not 1o exceed the maximuin amount a lender for & federally
related mongage loan may requin: for Borrower’s escrow account under the federal Real Estate Scitlement Procedurss Act of
1574 as amended from time to titae, 12 U.S.C. Section 2601 #! seq. ("RESPA™), uniess another law that applies to the Funds
sets & fesser amount, If se, Lender rizy, at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witk applicable faw.

The Funds shall be held in an instituticn whose deposits are insured by a federal agencv, instrumentality, or entity a
{including Lender, if Lender is such an institutios) £+ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the '
Escrow liems. Lender may not charge Borrower for-lolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, urless Lender pays Borrow<r “nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ons-ime charge for an independent real estate tax reporting service
used by Lender in connecticn with this loan, unicss applivable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be requiced to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howevar, that interest (heli be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and dzbits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security foi o} su.ns secured by this Security Instrument.

H the Funds held by Lender exceed the amounts permitied to be held by apriicable law, Lender ¢hall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If ibe arount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrorver in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon paymen: in full of all sums secured by this Security Instrament, Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or s¢ll the Propenty, Lender, yriorito the acquisition or sale
of the Property, shail apply any Furds held by Lender at the time of acquisition or sale as & credit agaiist the sums secured by
this Security Instrument.

3. Applicatior of Payments, Unless applicable law provides otherwise, all payments received by Lev.der under paragraphs
1 and 2 shail be applied: first, to any prepayinent charges due under the Noie; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to prircipal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attiibutable o the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay t:
ihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal} pay them on time directly C,‘\
to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. 3
If Borrower makes these payments directily, Borrower shall prompily furnish to Lerder receipts evidencing the payments, 2

Borrower shall promiptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in = o i
wriling to the payment of the obligation secured by the lien in a manner acceplabic to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate w prevent the 7%

enforcement of the lien; or {c} securey from the holder of the lien an agreesnent satisfactory to Lender subordinating the lien to
this Security Instrument, if Lender detcrmines that any part of the Property is subject to a licn whicli may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wichin 10 days of the giving of notice.

5. Hazacd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurande carrier providing the insurance shall be chosen by Borrower subject to Lendear's approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurarce policies and renewals shall be accepiable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If {.ender requires, Borrower shall prompily give to Lender all raceipts of
paid premiums and renewal notices. I the eveni of losa, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security wouid be lessered, the insurance proceeds shall be applied to the sums
secured by ihis Securitv-Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answrr within 30 days a notice from Lender tha! the insurance carrier has offered to setcde a claim, then
Lender may coilect the insurairce proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instruitert, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower wiherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly :s=yments referred to in paragrapha 1 and 2 or change the amount of the paymens. If under
parageaph 21 the Propenty is at.qmred by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior (o the acquisitica shall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenauce ura Protection of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny as Borrower’s principa) residence within sixty days after the execution of
this Securily Instrument and shal! continue 10 cocupy the “roperty as Borrower's principal residence for m least one year after
the date of occupancy, unless Lender otherwisc agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s conirol. Borrower shall not destroy, darnage or impair the
Propenty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if an; forfeiture
action or proceeding, whether civil or criminal, is begun that in. Leadir'a good faith judgment could result in forfeiture of the
Property or otherwise materially itapair the lien created by this Security Fustiument or Lender’s security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing e sction or procecding to be dismissed with a ruling
that, in lender's good faith determination, precludes forfeiture of the Borrowir's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's sccurity-intorest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate information or statements to Lender {or failed
10 provide Lender with any materia! information) in connection with the loan cvidenced by the Note, including, but not Yimited
te, representaiions concerning Borrower's occupancy of the Property as a principal residence, [¥this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fesvitle 1o the Property, the
leaschoid and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower faily to perform the covenants ane a;;asments contained in
this Secutcity Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in' fie-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thete{ ¢nider may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this parsézaph
7, Lender does not have 1o do 5.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by“thas
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouants shall bear interest froﬁflhc
aote of disbursement at the Notz raic and shall be payable, with interest, upon notice from Lender to Borrower rcquesqng
payment. “}

8. Mortgage lusurance. If Lender required mongage insurance as 2 condition of making the loan secused by this Seourity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasofw the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalem to the
cost to Borrower of the monigage insurance previously in effect, from an altcrnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Londer each month a sum equal to
one-twelftls of the yearly morigage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amoum and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requiremant for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Boreow :r notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claimi for damages, direct or consequential, in connection with any
condemeation or other taking of any part of the Property, or for conveyance in liew of conderanation, are hereby assigned and
shati be paid to Lender.

In the event of 24ctal 1aking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or nol the: duc. with any excess paid to Borrower. In the event of a pantial taking of the Propenty in which the fair
market value of the Propaiiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security {nstrument immeq.aiciv before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instsurneat snai L€ reduced by the amount of the proceeds multiplied by the following fracticn: (a) the iotal
amount of the sums secured imipzaistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shill oe.paid to Borrower. In the event of a panial taking of the Propesty in which the fair
market value of the Preperty immediately hefore the taking is less than the amount of the sums secured immediately bhefore the
taking, unless Borrower and Lender otheris. agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securty Fsniment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Leader 10 Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower favle/io-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a%3%; option, either to restoration or repair of the Property or 1o the sums
secursd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writii g, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragranhs | and 2 or change the amount of such payments.

I1. Borrower Not Relessed; Forbearance By Lender Not a Yvaiver, Extension of the time for payment or modification
of amortization of the suma sccured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall
#01 operale to release the liability of the original Bomower or Borrower's cuccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend vime for payment of otherwise modify amontization
of the sums secured by this Security Instrumeni by reason of any demand rvade hy the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedvisiell not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. Tn: covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow>r, subject to the provisions of
paragraph !7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does oot execuie the Note: (@) is co-signing this Security Instrument only to mongzge, vrant and convey that
Borrower’s interest in the Froperty under the terms of this Security Instrument; (b) is not personaliy okiisated to pay the sums
secured by this Security instrumeiyt; and (c) agrees that Lender and any other Borrower may agree to extend, inndify, forbear of
make any accommodaticns will: regard to the terms of this Security Instrument or the Note without that Borro vei’s consent.

13. Loan Charges. )f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that taw is finaliy interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount necessary to reduce the charge
te the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose i0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If s refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shsil be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Frorenty Address
or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemied to bave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabifily. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenly is located. In the event that any provision or ciavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrument or the Note which can be
given effzct withont the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Property or a Beneficlal Interest in Borrower. If ali or any part of the Property or any intercst in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days frum the date the notice is delivered or mailed within which Burrower must pay all sums secured by this
Security Instrument. ir $orrower fails 1o pay these sums prior o the expication of this peried, Lender may invoke any remedies
permitted by this Security [strument without further notice or demand on Borrower.

18, Borrower’s Rip's ‘o Reinstate. If Borrower meets certain conditions, Borrower shali have the right o have
enforcement of this Secunty lastiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify Tor zeipstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a r<gment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender 31l sums which then wouid be dus-under this Security Instrument and the Note as if no acceletation had occurred; (b)
cures any default of any other covenants &r ugreements; (c) pays all expenses incorred in enforcing this Security Instrument,
including, but not iimited to, reasonable attormrys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-rizhis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall conmtinue unchanged. Upon reimstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eifective o i no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loar Servicer. The Ncie 01 a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice t¢ Berrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a2 sale of the Note. f<nere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zad apolicable [a'v, The notice will state the name and
address of the new Loan Servicer and the sddress to which payments shouia be made. The notice will also contain any other
information required by applicable Jaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, wsv, disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall not do. nor allow anyorie #isc (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shitl not apply to the preseace, use, or
storage on the Properiy of small quantities of Hazardous Substances that are generally recogniced to be appropriate to normal
residsniial vses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsvil 71 other action by any
governmental or regulainty sgency or privale party involving the Property and any Hazardous Substance or Snvironmental Law
of which Barrower has actual knowiedge, If Boirower leams, or is notified by any governmental or regulatoiy anthority, that
any removal cr other remediation of any Hazardous Substance affecting the Property is necessary, Borrower stail promptly 1ake
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hezardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm producis, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and vadioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of eny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicabie law provides otherwise). The notice ahall specify: () the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default musi be cured; and
() that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumest, foreclusure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
securedd by this Secority Insirument without further demand and may foreclose this Security Iastrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Secority Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver uf Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders {o this Se:urlty Instrument. If onc or more riders are execuied by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenante and agreements 07 'his Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)
-

Adiustable Rate Rider Condominium Ridar ) 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
. Balloon Rider L_ I Rate Improvement Rider ... Second Home Rider
XX| VA, Rider [T Other(s) gspecify)

in any rider(s) executed by Borrower and recorded with it

Wit !
itnesses ju( A( Kf (Seal)
'gé é( B/ TZYLDR

BY SIGNING BELOW, Borrower accepis and Agrees 1c the lerms /covenants contained in this Security Instrument and

-Borrowet

=y ’ ‘r/u'/
P . ’?f (St 57 N (sea)
KM R. TAYL -Borrower
(Seal) e (Sedl)
-Betrower -Borrower

STATE OF ILLINOIS, oo County s5:

I +the \)WM J . a Notary Public in and for said county and state do hereby certify

tha AONALD J. TAYLOR AND KIt R. TAYLOR

, personally known to me (0 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -H\s.a. he

signed and delivered the said instrument as Hhe,i- free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 1S da Pecum ¢ , e
My Cominission Expires: q L{L[ ‘CW —
Notary Public
This Instrument was prepan.d bv _ _
"
“OFHCM SEAL Pron 8 ol 8 Form 3018 9/90

Rickard Cherivich \
b Notary Public, State of Iliinois
My Cnmm.mon Expxm Scpt. 24, 199‘1 .
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MALCNE MORTGAGE COMPANY

8214 WESTCHESTER, SUITE #3806
DALLAS, TX 75225
LGAN NO.: 507580

VA LOAN NG.: LHG 8565795

V.A. GUARANTEED LOAN AND ASSIE\AP'I‘ ION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16th day of
DECENMGFR, 1986 , and is incorporated into and shall be deemed o amend and supplemeni the
Morgage, Died-of Trust or Deed to Secure Debt (herein **Security Instrument’’} dated of even dale herewith,
given by the unieisigned (herein *‘Bartower’’) to secure Barrower's Note 1o
MALONE MORTGAGT COMPANY
¢(herein "*Lender')
and covering the Propesty Gescribed in the Security Instrument and located at
2230 SOUTH 20TH AVENUE, Bnogbw W, IL 801563

(Property Address) “\ \,r\’

V.A. GUARANTEED LOAN COVERANT: in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

If the indebtedness sccured hereby be guatarced or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on '« date hercof shall govern the rights, duties and liabilities of
Bortower and Lender. Any provisions of the Secutity Instrument or other instruments executed in connection with:
said indebtedness which are inconsistent with said’ Titlz or Regulations, including, but not limited to, the
provision for payment of any sum in conneclion with propeyment of the secured indediedness and the provision
that the Lender may accelerate payment of the secured indcbiedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent neesseary o conform such instruments to szid Title or
Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a *‘late chzge’’ not exceeding four per centum (4%) of
the overdue payment when paid more thas fifteen (15) days after the dve da'e thereof 1o cover the extra expense
involved in handling delinquent payments, but such *late charge'" shall aat be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds we sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Stiould the Depariment of Veterans Affairs fail or refuse to issue its Juaranty in full amount within
60 days from the date that this Joan would normally become eligible for such guaraniy committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code **Vatercns Bencfits,” the
Mortgagee may declare the indebiedness hereby secured at once due and payable and may forec’ose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold ‘or ransferred,
this loan may be declared immediately due and payable upon transfer (“*assumption’) of the propeny: securing
such loan to any transferce (‘*assumer'’), unless the acceptability of the assumption and transfer of this loan is
stablished pursuanr to Sectior; 3714 of Chapter 37, Tiile 38, United States Code.

An authorized transfer (“‘assumption'’} of the property shall also be subjeci 1o additional covenamis and
ayreements as set forth balow:
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{a) ASSUMFTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shait constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided. and, at the oprion of the morigagee of the indebiedness hereby secured or any
transferce thereof, shall be immediatcly due and payable. This fee is automatically waived if the assumer is
exempi under the provisions of 38 U.5.C. 3729 (c).

{t AWMQBABQE, Upoen application for approval to allow assumption and
transfer of ihis loan, a processing fee may be charged by the morigagee or its authorized agent for dewermining the
creditworthiness of the assumer and subsequendy revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law,

{c) ASSUMPTION INDEMNITY LIABILITY: If this abligation is assumed, then the assumer hereby agrees
10 assume ali 7 the obligations of the veteran under the terms of the instruments ¢reating and securing the foan,
including the oblisation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising trom the gnaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEF EGF. Borrower(s) has executed this V. A. Guaranteed Loan and Assumption Policy Rider.

l// \/ /o?//)/fé e

RONAL 5 TAYLOR Borrbwer- KIM R. TAYLOR
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