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DALLAS, TEXAS 75380- 9061?’.i ' 7

75 %@63‘ Zé:?a?som Abovs This Line For Resording Data] — : : -

Loan Ne: 0852544/ ‘ : Tata T RN
Borrower: SLAVKO MTHAILOVIC

| MORTGAGE o ‘:9589.1:6;85 |

THIS MORTGAGB (“Securic lastrument”) s given on 1 the 20th day of Decemher 1995.
The mortgagur is SLAVKG MIHAILOVIC' AND BRANISLAVA MIHAILOVIC , HIS WFB : ,
(“Bor'ower") '
Thns Security Instrumant is piven to AMERIC.“ UNITED MORTGAGE COMPANY, A CORPORATION, which is
organized and cxisting under the laws of the Stave-0f [LLINOIS, and whose address is 9241 SKOEC{E BOULEVARD _
SKOKIE, ILLINOIS 60077 '

. (“Lender?.

Borrower owes Lender the pnncipal sum of ONE HUNUAED FORTY-EIGHT THOUSAND FIVE. HUNDRED and -
NO/100-----Doliars (.S, § 148,500,00), This debt is evidences by Borrower's note dated the same date as this Sccunty
Instrument (“Note”), which provides for monthly poyments, witi.<ne full debt, if not paid earlier, duc and payable on-
Jonuary 1, 2026, This Security instrument secures to Lender: (a) the regaymen! of the debt evidenced by the Note, with
intcrest, and all renewals, extensions and modifications of the Note;{u) the payment of all other sums, with. interest, -
edvanced under paragraph 7 1o protect the security of this Security Instrusaent, and {¢) the performunce of Borrower's
covenants and. agreements under this Security Instrument and the Note. ~For-this purpose, Borrower does hercby -
mortgage, grant and convey to Lender ihe following described property locateo in COOK Connty, Tltinois:

LOT 151 (EXCEPT THE EAST-16 FEET THEREOQ LOT 152 AND THE J4487 5 FEET OF LOT 153 N
GRENNAN HEIGHTS SUBDIVSION OF PART OF THE SOUTH 12 OF THE {CUTH 12 OF SECTION -
24, TOWNSHIP 41 NORTH, RANGE 12 EAST OF ’I'HE THIRD PRINCIPAL. MERQIDIAN, IN COOK ‘
C‘OUNTY ILL[NOIS :

99916995

DRI TORRERE - . £3LSO

. THOOLS TRAN 0249 12/22/95 12134100
. WL CT %-PS~SP1686
. CODR COUNTY RECOROER

which has the address of 7738 WEST OAKTON,

1ilinois 60714 o b | (“Property A&h@f%'fl"
‘ (2 Cos . . o roperty AETEA L
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- 5. Hazard or Property Insurance, Bortower shall kesp the improvements now cmtmg or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including Aoods ot flocding, for which Lender requires insurance. - This insurance shall be maintained in the amounts and .
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall tiot be unreasonably withlield. If Borrower Fuils to maintain coverage described above,
Lender may, at Lenders option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All fnsurance policies and renewals shell be acceptable to Lender and shall include @ standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of peid premiums and renewal notices. ‘In the event of loss, Borrower shall give. prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

: Unless Lender and Borrower otherwise agree in wnhng, insurance proceeds shail be applied 1o, restoration or.
repair of the Property damaged, if the restoration or repair s econonncaﬂy feasible and Lender's sccunty is not Jessened,
If ihe restoration or repair is- not economically feasible or Lender's:security would be lesseried, the insurance proceeds
shall be applied to the sums secured by this Secirity Instrument, whether or not’ then due, Wil any excess paid to
Borrower. If Bovower abandons the Propetty, or does not answer within 30 days & notice from Lender thiat the insurance
carrier has offered 17-scttle & claim, then Lender may collect the insurance procceds: Lender may use the proceeds to
repair or restore ibe Property or o pay. sums securcd hy this - Sccunty Instrument, whcthcr or not then due. The 30-
day period will begin wron the notice is given. _

Unless Lender and «uvmwer otherwise agree in’ wmmg. any npphcauon of prncceds to principal shall not cxtcnd
or postpone the due dote Sf the monthly payments referred to in parageaphs 1. and 2 or change the amount of the .
payments. If under paragraph A? ‘the Property is acquired by Lender, Horrower’s right to any insurance policies and
ptocceds resulting from damage o the Property prior to the acqiisition shail pass 1o Lender to the extent of the sums
secured by this Security Instrument inpediately prior to the acquisition.

6. Occupancy, Preservation, Piaintenance and Protection of the Property; Borrower's me Application;
Leagseholds. Borrower shall occupy, esiablish, ind use the Propcrty 8s Borrower’s principal residence within sixty days -
after the execution of this Security Instramext 8= shall continue to occupy the Property:as Borrower’s principal residence -
for at least one year after the date of- uocupan::, unless Lender otherwise agrees in wiiting, which consent shall not be
unreasonably withheld, or unfess oxtenuating circum.stances exist which are beyond:Borrower’s: control. * Borrower shail
not destroy, damage or impair the Property, aliow . (ne Propetty to deteriorate, or commit waste on the Properiy.
Borrower shall be in default if any fnrfenurc action; or - )rucecding, whether civit.or criminal,.is begun:thai in
Lender's good faith judgment could result in forfeitws £7 the Property or otherwise matcnally iropaic the lien
created by this Securify Instrument or Lender's security int<rsat, Borrower may cure sucha default and reinsiate, -
us provided in paragtaph 18, by causing the action or proceewrg to be dismissed with a ruling that, in Lender's
good faith determination, precludcs fotfeiture:.of the Borrowre’s interest in the Property or other material

_ impairment of the lien created by this Security Instrument or Lendel’s security interest. Borrewer shall also be.in
‘default if Borrower, during the. loan application” process, gave materially false or inaccurate .information “or
statements to Lender (or failed 10 provide Lender with any material information) in conneclion with the loan -
evidenced' by the Naote, includmg, but not limited to, rcprescntahons coanerning Borrower’s occupancy of the
Property as 4 principal residence. . If this Sccunty Instrument is on a leasehold, Porrower shall comply with all the .
provisions of the lease, -If Borrower acquires fee title' to the Property, lhc jeas=hold and thc fre title shall not
mierge unloss Lender agrees to the merger in wriling: -

7. Protection of Lender’s Rights in the Property. 1 erowcr fails 1o perf"nrm the covenanls and
agrcements contained in this Security Instrumeat, or there is a legal proceeding thil may ngmflcuntly affect
Lendet's rights in the Froperty (such as a procccding in bankrupicy, probate, for condemiatiup-or forfelture of fo.
enforce laws-or regulations), then Lender may do and pay for whatever is necessary 10 proces the. value of the
Property and Lender's rights in the Property. Lcndcr’s actions may inclode paying smy sums secuied by a lien which
has priority over this Securily Iistrument, appearing in court, paying reasonable attorneys’ fees. ant entering on the
Property to make repairs. Although Lender may takc actpon under thxs paragraph 7 Lcndcr does not have to duw
s0. ‘

R
~ i

e
L

o

Any amounts disbursed by Lzm!er under thm paragraph 7 shall become additional debt of Borrowe.r secured@s -
by Lhis Security Instrument: Unless. Borrower and Lender agree to other lerms of payment, iliese amounts shall@‘
bear interest from the date of disbursement at the Norc ratc and shall be payablc, with mtcmst, upon- nonce fromk
Lender to Borrower requesting payment..

.. 8, Mortgage Insurance. .If Lender required. murtgngc insurance, as a con(hhon of rnakmg the Ioan sccurcd .
b this Sccurily Instrunent; Borrower shal pay the premiums required to majntain-the morigage. msunmca in effect.

¥, for any resson, the mortgage insurance covernge required by Lender Japses or: ceases to- by in cifect, Borrower
shall pay the premiums required to obtnain coverage substantially equivalent to the: Mortgage insurance prevmusly R
in cect, at & cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, 7.~ ]
from an alternate mortgage insurer approved by Lender. If substantiaily equivalent- morigage insurance coverage -

i3 noi available, Borrower shall pay to Lender each month a sum equal to one-twelfth of. the yearly mostgage.
insurance promium being paid by Berrower when the insurance coverage lapsed or ceayed to be in effect. Londer

will m:ccpt use and relain these payments ns n logs reserve in lieu of mortgage insurance, Loss reserve pnymenls ‘

Fomaote o0 . (Pago3of 6 pages).
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcinl lnterest in Borrower. If ull or any part of the Propcr!y or any
interest in it is sofd or teansferred (or if a beneficial interest in Borrower is sold or iransferred und Borrower is not a

- uatural person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of

all sums secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender cxercises this option, Lender shal) give Borrower noncc of acceleration. The notlce shall provide & .

period of not less than 30 days from the date the notice is delivared or mailed within which Borrower must. piay all sums
secured by this Security Tnstrument. If Borrawer fails to pay these sums prior to the expiiation of (his period, Lcnder
may invoke any remedies permitted by this Securtty instrument without Further nolice or demand on. Borrower.

18, Borrower's Right to Reinstate, If Borrower meels ceriein conditions, Borrower shall have the right io
have enforcement of this Security Instrument discontinued at any time prior to the eardier of: () 5 days (or such other

period as npphcab]c law may. specify for reinstatement) before sale of the Property pursuait to any power of sale

contained in this security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower.1n) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had uecurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
ir: enforcing this Secusiv fnstrument, including, but tol timited o, reasonable attorneys’ fees; and (d) takes such. aetion
as Lender may reasonubly reguire to assure that the lien of this Security Instrument, Lender's rights in the Property wnd

Borrower’s obligation to pay-tos svms'secured by this Scourity Instrament shall continue unchanged. Upon reinstatement

by Borrower, this Securily Instrim nt and the obligations secured hereby shall remain fully effective as it no :tecelemtion
hod occurred.  However, this right to reinstate shall not apply in the case of accelerntion under paragraph 17, -
15, Sale of Note; Change { Yo" Servicer. The Note or a partial interest in the Note [logsther with. this

Seumty Instrument) may be sold one cf mos= times without prior notice to Botrower, A sale may- resull- in a change -

" in the entity (known as the "Loan Servic r") that collects monthly paymenis due under the Noté ant this Security

Instrument. ‘There also may be one or more cliarges of the Loan Servicer unrelated to-a sale of the Note. If there is )

a change of the Loan Servicer, Borrower will be given aritten notice of the change in accordance with paragraph 14 sbove
and applicable law. The nolice will state the name d address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain 2ay wther information required by applicable law,

20. Huzardous Substances, . Borrower shall not wanse or permit the presence, use, disposal storage, or. release

of any Hazardous Substunces on or in the Property. Borros:cr shall not'do, nor allow anyone elsc to do, anything .

nffecting the Property that is in violation of any Environmental Law, ~The preceding two sentences. shalt'not apply to the
ptesence, use, ot storage on the Property of small qunnuﬁes of Hazurious Substances thet are generally rccogmzcd to
be appropriate to normal residential uses and 1o maintenance of the Proncty. -

Borrowet shall promptly give Lender written notice of any mvcshga* un; claim, de.mnnd lawsuit or otner ‘action
by any gove'nmenlal or reyulatory agency .or private party involving the Zropeity and any. anardaus Substance or

Environmental Law of which Borrower has actual knowledge. 1f Borrower keatoy, or is notified by any govérnmentai or *

regulatory suthority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shafl promptly take all necessary remedial actions in accordance v/ith-Environmental Law,

As used in this paragraph 20, “Hozardous Substances” are those substances dufined ns- toxic or, ‘hazardons
substances by Environmental Law and the following substances: ‘gasoline, kcrosene, other flarimaile or toxic petroleum

products, tozic pesticides and herbicides, volatile solvents, materials. containing ashestos o formalietyde,- and Tadiosctive
matorials, As used in this paragraph 20, “Emrironmental Law" means federal laws ond laws of thf Tarrediction where the
Property is Tocated that relate to health, safety ot environmental protection, -
NON-UNIFORM COVENANTS, Borrower and Lender further covenant.and agree as fo]]nwr. -
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bor ruwer’s

m_" .

breach of any covenant or. agreement In this Security: Instrument (but not prior to acceleration under pamgrapllq.
17 unless applicable law provides atherwise), The notice shall specify: (2) the default; (b} the action required tu cure(y .
the default; (c) » date, not tess than 30 days from the date the notice Is given to Borrower,. by which the defauli(ry

must be cured; and (d) that falure to care the Qefault on or hefore the date specified in the nosice may result in’

neceleration of the. snws secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shail forther inform Barrower of the right to reinstate after ncceleration and the vight to assert -

in the foreclosure proceedlng the non-existence of a defanit or any other defense of Borrower to acceleration aml
foreclosure, If the defanit is not cured on or before the date speclﬂed in the notice, Lender at its optiuu may require
immediute payment in Il of all soms set.ured by this- Security Instrument withent further demand snd may

Iareclusc this Security Instrivment byjndlcial proceed.ng Lender shull-be enmled to collect all expenses incurred .
in pursuing the remedles provided in this. paragrnph 21, lncludmg, but not timited to, reasonable attorneys’ fees aml ol

_ costs of title evidence,
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