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MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is given on Liezenber 18, 1985, The mortgagor is PAUL H.
TROY and MONICA TROY, HIS WIFE ("Borrower”), This Secu.#y instrument is given o SOUTH HOLLAND
TRUST & SAVINGS, which la organized and existing under the ‘aws of the Slate of lllinois  and whose
address 18 1151 State Slreet, Lemont, IL 60439 ("Lender"”). Borower awos Lender the principal sum of Two
Hundred Twenty Four Thouaand & 00100 Dollara (U.S, $224,000.00), Tais ccbt ts evidenced by Borrower's note
dated the same date as this Security Instrument ("Note”), which provides for nonthly payments, with the full debt,
It not pald earlier, due and payable on January 1, 2026. This Security Insiiurient secures to Lender: (8) the
repayment of the deht evidenced by the Note, with interest, and' all renawals, extasions and modifications: of the
Note; (b) the payment of all other sumns, with interest, advanced under paragraph 7,15 protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreemesis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant al \d convey to Lender the
foltowing described proparty lacated in COOK County, lfinois:

LOT 11 IN PLAT OF SUBDIVISION OF CHESTNUY CROSSING SUBDIVISION, BEING A SURDIVISION OF
PARTS OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 13, 1994, AS
DOCUMENT 54798350 SEPTEMBER 28, 1934 RE-RECORDED AS DOCUMENT 84841681, (N COOK COUNTY,
ILLINOQIS

fsgetsssﬁ

' whlch has the address of 1463 CHESTNUT CROSSING, LEMONT, lllinois 60439 ("Property Address”) and !he' "
Heai Property Tax !dentification Number of TGBEEEFERMNEB'-

XA -3 3~ IOO"QO';\ ,
iLLINOIS-Singte Famliy-Fannie Mae/Freddie Mnc UNIFORM INSTRUMENT Form 3014 9!90 (page 1at 6)'.
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TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
sgvereﬁ by this Security Instrument. All of the foregeing s referred to in this Security Instrument as the

roperty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower werrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

. .. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
ol ur_n‘ngd _\,:a(;tqthqq, by"jprisdiqwn to"constitute a uniform security instrument covering real property.

< UNIEORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Piincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay vhen
dug th% pgiincipal oi and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Noie.

2. Funds for Taxec nrd Insurance. Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lender on the cav monthly payments are due under the Note, until the Note Is paid in full, & sum
("Funds™) for: (a) yearly taxes cnd assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (' yearly flood insurance premiums, it any;, (e} yearly mortgage insurance
premiums, if any; and () any sums-payable by Borrower fo Lencler, in accordance with the provisions of
paragraph 8, in lieu of the payment ol ririigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Furdz In an amount not to exceed the maximum amount & fender for a
federally related mortgage loan may requite for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended ircm time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser aircunt. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escraw ltems or otherwise in accordance
with applicable taw. ,

The Funds shall be heid in an inatitutlon whose deposits ave insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or I zav Federal Home Loan Bank, Lender shall apply
the Funds o pay the Escrow ltems. Lender niay not chargu Surrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems. unless Lender pays Borrower interest on the
Funds and applicable law permits Lender 10 make such a charge. Hewever, Lender may require Borrower 10 pay
a one-time charge for an indapendent real estate tax reponing service used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is imade or applicable law requires interest
1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds., Borrower and
Lender may agree in writing, however, that Interest shall be paid on the Funds ~Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and deblts te ihe-Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additionai secuiivy for alt sums secured by
this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable liw, 1 ender shall account
to Borrower for the excess Funds In accordance with the requirements of applicable faw. )7 tha amount of the

.Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Leider may s0 notily

~Borrower in writing, and, In such case Borrower shall pay te Lender the amount necessary t0 make up the

: g;aﬁciel?cy. Borrower shall make up the deficiency in no more than twelve monthly payments, at iLunder's sole

B . discretion.

- Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower.
" any Funds held by Lender, if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
_~acquisition or sale of the Property, shall apply any Funds helo by Lender at the time of acquisition or sale as a
~credit against the sums secured by this Security Instrument.

: 3. Application of Paymenis, Unless applicable law provides cotherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note, .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to -
the Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Barrower shall promptiy furaish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furriish to Lender receipts evidencing the payments,
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ﬂ Borrower shall promptly discharge any lien which has priority aver this Security nstrument unless Bormwer:_ -
3) agrees In writing to the payment of the obligation secured by the lien In a manner Acceptuble to Lender;  (b)

pnder's opinian aperate to pravant the enforcement of the lien; or (¢) secures from the tiiddar of the llen an -
Sbreement satisfactory to Lender subordinaling the len 1o this Sacurlty instrument. If Lender «krermines that any .

Entests in goed faith the llen by, or defends agains! enforcement of the Jian in, legal pronecd.ngs which in the

n of the Property is subject te a ign which may attaln priority aver this Security Instrumerit, Lender may give
Horrower a notice dentifving the flen. Borrower shall satisfy the lien or take one or more of ti72 actlons set forth
above within 10 days of the giving of notice. ‘ : -

5. Hazard or Property Ingurence. Borrower shall keep the Improvements now existing or hersafter erected

on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other -

hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shali be maintained in
the amounts and for the periods that Lender requires, The insurance carrler providing the insurance shall be

chosen by Borrower subject to Lender's approval which shall nat be unreasonably withheld, |f Borrower: falls to

raintain coverage dracribed above, Lander may, al Lender’s option, obtain coverage 1o protect Lender’s rights In
the Property In accardance with paragragh 7. . - i
All insurance polizies. and renawals shall be acceptable to Lendsr and shail include & standard mortgage
clause. Lender shalf heve the right to hold the policies and renewals. M Lender requires, Barrower shall promptly
give to Lender all recefpte of pald premiums and renewal nolices, in the event of loss, Borrower shall give prompt
notice to the Insurance carrie” 2.1 Lender. Lender may make proof of loss it not made promptly by Borrower,
Unless Lender and Borrower rierwise agree in writing, insurance proceeds shall b appifed to restoration or

repair of the Property damaged, i tha restoration or repalr Is economically feasibie and Lender's security Is not

lessened, If the restoration or repair s, not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be appiled to<bs sums secured by this Security Instrument, whether ar not then due,
with any excess paid to Borrower, If Borrowrs abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has oilered to settle & claim, then Lender may coliect the insurance

Uniess Lender and Borrower otherwisa agree i:; writing, any application of procesds to princlpal\ehélf not

extend or postpone the due date of the monthly paymante roferred to in paragraphs 1 and 2 or change the amount
ol the payments. It under paragraph 21 the Property |3 acouired by Lender, Borrower's right ta any Insurance
policies and proceeds resulting from damage ta the Prapety prior 10 the acguisition: shalt pass to Lender to the
extent of the sums secured by this Secunty Instrument Immeoltely prior 1o the acquisition, - .

6. Occupancy, Preservation, Maintenance and Proteclion o) the Property; Barrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Propeit 83 Borrower's principal residence within sixty
days aher the execution of this Security Instrument and shall contiie to accupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uriesy Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless axtenuating-chcumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or Impair the Propeay, allow the Property to deteriorate,
or commit waste on the Property. Borrower shafl be in default if any forfeiture act'on or proceeding, whether civii
or criminal, s begun that In Lender's geod falth judgmant could result in forleliue f the Praoperty or otherwise

materially Impair the lien Greated by thls Security Instrument or Lender's fecurity intorest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or preceeding 1o be dismissed.

with a ruling that, in Lender's goad faith determination, precludes forlsiture of the Borruser's interest in the
Property or other materlal impairment of the lisn created by this Securlty Instrument or Lenue: 2 security interest.

Barrower shall also be indefauit if'Borrower, during the loan application process, gave ‘caterially false or

Inaccurate Informatlon or statements to Lander (or falled to pravide Lender with any matenial ‘rfosmation) in
connection with the loan evidenced by the Note, inciuding, but not limited lo, representativns concerning
Borrower's occupancy of the Property as a principal residence.- It this Security Instrument is on a leasehold,
Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee tiile shall not merge uniess Lender agrees ta the merger in writing, _ o

.. 7. Proteclion of Lender's Rights In the Property. if Borrower falls to perform the covenarits and agreements

-contained in this Security instrument, of there is a tegal proceeding that may significantly affect Lender's rights in

- the Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeture or 10 enforce laws or
.regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property ang
~Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
“-priority over this Security Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the
. Property to make repalrs, Aithough Lender may take action under this paragraph 7, Lender does not have to do
- .80, . :

o Any amounts disbursed by Lender under this paragragh 7 shail becdmé‘addltiénaf debt of Borrower secured.
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall .
bhear interast from the date of disbursement at the Noto rate and shal be payable, with interest, upon natice from
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Lender to Borrower requesting payment. .

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan securec by
this Security instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effert, -,
i, for any reason, the morigage Insurance coverage required by Lender lapses or ceases be in effect, Borrower
shall pay the premiums required 10 obtain coverage substantially equivalent to the mongage insurance previously
in effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage Insurance previously In effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mottgage insurance coverage
is not avallable, Borrower shall pay to Lender each month a sum equal to one-twetfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be [n effect, Lender
witl accept, use and refain these payments as a loss reserve In lieu of morigage insurance. 1.08s feserve
payments may na longer be required, ai tne option of Lender, if mortgage Insurance coverage {in the amount and
for the period that Lender reguires) provided by an insurer approved by Lender again becomes avajlable and is
ohtained. Borrower shal! pav the premiums required to maintain mortgage insurance In efect, or to provide & loss
reserve, until the rerulrement for mortgage insurance ends in accordance with any written agreement petween
Borrower and Lender or spolicable law.

9, Inspection. Lenjel or ils agent may make reasonable entries upon and inspeclions of the Property.
%.enderishall give Borrower nutice ar the time of of prior to an inspection specifying reasonable cause for the
nspection.

10. Condemnation. The proseads of any award or claim for darnages, direct or conseguential, in tonnection
with any condemnation or ather takin, of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be pald & Lender.

In the event of a total taking of tre Praperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the falr market value 4t ihe Property immediately befcre the taking Is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borroweyr
and Lender otherwise agree in writing, the sutne eacyured by this Secutity Instrument shall be reduced by the
amount of the proceeds multiplied by the following frzction:  (8) the total amount of the sums secured immediate'y
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be: paid to Borrower, In ihe event of a partial taking vof the Property in which the fair market value of the
Property immediately before the taking is less than the amourt of the sums secured immediately before the taking,
unless Betrower and Lender otherwise agree in writing or uilese appiicable law otherwise provides, the proceeds
shall be applied to the sums secured Dy this Security Instrumer vnether or not the sums are then due.

It the Property is abandoned by Borrower, o it after notice by Lender to Borrower that the condemnar offers
to make an award or settle a claim for damages, Borrower fails ta tespond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the pruceeds, at its aption, gither to restoration or
repair of the Property or to the sums sscured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application_of proceeds to principal shall not
extend or postpone the due date of the monthiy ayments referred o in paragiachs 1 and 2 or change the amount

of such payments. .
11, Borrower Not Releassd; Forbearance By Lender Not a Watver. Extension of the time for payment o

]
modification of amortization of the sums secured by this Security tastrument granted by Lender to any SUCCESSOTr
in interest of Borrawer shall not operate to release the liability of the criginal Borrower of FurTower's successors in
interest. Lender shall not be required to commence proceedings against any SUCCesSLr ir interest or refuse 10
_extend time for payment of otherwise modify amortization of the sums secured by this Security Instrument Dy
--reason of any demand made by the criginal Borrower or Borrower's SUCCesscrs in interest, Ay, forbearance by
. Lender in exercising any right o remedy shall not be a walver of or preclude the exercise of any ikt or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ciuvenants and
", agreements of this Security Instrument shall bind and benefit the successors and assigns of L.ender and Borrower,
* “subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
“ Borrower who co-signs this Security Instrument but does not execute the Note; (3) 18 co-signing this Security
~instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
*..Security Instrument; (b} is not personally obligated to pay the sums secured Dy this Security Instrument; and (c)
* agrees that Lender and any other Borrower may agree to extend, madify, {orbear or make any accommodations
~ with regard to the terms of this Security Instrument or the Note without that Borrowei’s congent.
13. Loan Charges. If the foan secured by this Security instrument {s subject to a law which seis maximum
. loan charges, and that law is finally interpreted so thar the interest of other loan charges collected ar to be-
. collected in connection with the loan exceed the permittes limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitied limit; and {) any sums already collected from
Borrower which exceedad permitted limits will be refunded to Borrower, Lender may choose 0 make this refund
by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a pariial prepayment without any prepayment charge under the Note.
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by mailing it by first class mall uniess applicable law requires ugse of another method. The notice shali ba directed.”. .

+a the Property Address or any other address Borrawer designates by notice to Lender, Any notice to Lender ghall

! e given by lirst class mall to Lender's address stated herein or any other address Lender designates by notice to
-Borrower. Any notice provided for In this Security instrument shalt be deemed to have bsen glven to Borsower or
;‘;}-.ander when given as provided in thig paragraph. .

this Security instrument and the Note are declared to be severable.

v, 15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of
'i’he Juridiction in which the Property i3 located. In the event that any provision or clause of this Security
instrument or the Note confiicts with applicable law, such conflict shall not affect other provisions of this Security.
Instrument or the Note which can be given effect without the conflicting ravision. To this end the provisions of

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,

17. Transfer ri the Property or a Benefictal Inlereat in Borrower, It all or any part of the Property-or any

intarest in it is soid vi fransterred (or it a beneficlal interest in Barrower is sold or transferred and Borrowes Is pot a
natural person) withcat Londer’s prior writien congent, Lender may, at its aption, require immediate payment in full
of all sums secured by e Security Instrument, However, this option shall not be exsrcised by Lender if exercise
is prohibited by federal law.an-of the date of this Security instrument, ‘ o
i Lender exercises this ayden, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice Is delivered or malled within which Borrower must pay al!
-sums secured by this Securlty Instuinent. It Borrower falis to pay thesa sums prior to the explration of this period,

Lender may invake any remedies priraitted by this Security instrument without fusther notice or demand on

Borrower, . ‘ _

18. Borrower's Right to Reinstale. ! Sorrower meets certain conditions, Barrower shall have the right to
have enforcement of this Security instrument discontinued at any time prior to the earlier of:* (@) 5 days (or such
other petiod as applicable law may specify for ral.\statement) before sale of the Property pursuant to any power of
sale cantained in this Security Instrument; or (& ey of a judgment enforcing this Security. Instrument, Those
condltions are that Borrower: (a) pays Lender all eu s which then would be due under this Securlty instrument
and the Note as if no acceleration had occurred; (b) curzs any default of any other covenants or agreements; (c)
pays all expenses incurred In enforcing this Security Instrument, including, but not limited to, reasonable
attornays’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the Hen of this
Security Instrument, Lender's rights in the Praperty and Boriover's obligation to pay the sums secured by this
Security Instrument shall continue unchanged!. Upon reinstatamznt by Borrawer, this Security Instrument and the
cbligations secured hereby shal! ramalin fully effective as If no accueration. had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph +7. _ .

19, Sale of Note; Change of Loan Servicer. The Note or a partil inlerest in the Note (together with this
Sacurlty Instrument) may be sold one or more times without prior notice ¥~ Borrower. A sale may result in a
change In the antity (known as the "Loan Swrvicer”) that collects monthly pavirants due under the Note and this
Security Instrument, There also may be one or more changes of the Loan Servizer onrelated 1o a sale of the Note.
it there [s a change of the Loan Servicer, Borrower will be given written natice of the change in accordance with
paragraph 14 abave and applicable law. The notice will state the name and address o/ the new Loan Servicer and
the '?ddbr;esls to which payments should be made, The notice will also contain any other iniarmation required. by
applicable law. ' _

20. Hazerdous Subsiances. Borrower shall not cause or permit the presence, use, dinpcsal, storage, or
refeass of any Hazardous Substances on or In.the Property. Borrower shall not do, nor allow anyone else to do,

anything atfecting the Property that is in vidlation of any Environmental Law. The preceding two szences shall

not apply to the presence, ues, or storage on the Property of small quantities ¢f Hazardous Subs:aiices that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property. .
Borrower shall promptly give tander written notlce of any investigation, claim, demand, fawsuit ar other action
by any governmental or regulatory agency or privale party Invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is nofified by any

governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affacting.

té]ell?{;_qperty l'?. necessary, Borrower shall promptly take all necessary remedlal actions: in accordance with
nvironmantal Law, : o o -
As’used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic oF hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other flammabig or toxic
petrolgum products, toxic. pesticides and herbicides, volatile solvents, materials containing ashestos or
formajdehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”™ means federal laws

and laws of the juriadiction where the Property i located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree.as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acc'ale'raﬁbn following |
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Borrower'as breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable {aw provides otherwise). The nolice shall specify: (a) the default; (b)
the action required to cure the defauit; (c) a date, not Jess then 30 days from the dale the nofice is given to
Borrower, oy which the defaull must be cured; and (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleration ot the sums secured by this Securily Instrument,
foreclosure by judiclal proceeding and sale of the Properly. The notice shall further inform Borrower of the
right io reinsiate after scceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. [f the default s not cured on or
before the date specified in the notice, Lender &l Rs option may require immediate payment in fuil of all
sums secured by this Security Instrument without furlher demand and may foreclose this Securily instrument
by judiclal proceeding. Lender shafl be entilled fo coilect all expenses incurred In pursuing the remedies
pr?glded in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of titie
evidance.

22, Releage.” Upnn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument winsut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homosead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Gesvelty Instrument, 1f one or more riders are executed by Botrower and recorded
together with. this Securlty Inctrument, the covenants and agreaments of each such rider shall be incorporated into
and shall amend and supplement tne covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security instrument,” f.>%eck applicable box(es)]

Adjustable Rate Rider ] Coninminium Rider [} 1-4 Family Rider
[] Graduated Payment Rider [] PlaninerUnit Development Rider [] Biweekly Payment Rider
[} Balloon Rider [1 Rate Improvement Rider [} Second Home Rider

(1 other(s) [specity}

BY SIGNING BELOW, Borrowar accepts and agrees ‘o the terms and cavenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorced with it

Witnesses: D

e
led KL [ (Seal)
i PAUL H. TROY-~Borrower

Dheraas wém:;; (Sea)
MONICA TRC Y~Borrower

;_D
(W
ao
o
e
-
"
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1;’}‘ INDIVIDUAL ACKNOWLEDGMENT
§%$T“TE OF gy y
£;COUNTY OF &“‘é"& I

(S
On this day before me, the undersigned Notary Public, parsonally appeared PAUL H. TROY and MONICA THDY?,-{M(
to me known to be the individuals described in and who executed the Morigage, and acknowledged that they d
signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes thereln mentioned,

Given underrmy hand and official seal this _/¢Th.  day of Qe . .19 95,

By amLm /’ﬂ Cﬂdﬂ\/ Res!‘qm a — M ’
{ ’ OI -~ 3 "OFFICIAL SEBL 7
Notary Public in and for a Staite of YA e Cyathia L
L Notery Publie, Stato of [liinola

My commission expires & ~e Gorntasion Bxpiron 4227/9

A

Variable Rate. Installment.
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. ADJUSTABLE RATE RIDER |

g?f . (1 Year Treasury Index-Rale Caps-Fixed Rate Converaion Qplion)

E{ THIS ADJUSTABLE RATE RIDER s made this 16th day of December, 1965, and Is Incarporated Into and shal
e deemed to amend and supplement the Mortgage; Deed of Trust or Security Deed (the *Security Instrument” of
é%e game date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the *Note")
3i-

2

)

SOUTH HOLLAND TRUST & SAVINGS {the "Lender®) of the same date and covering the property described in
is Security Instrument and located at:

1463 CHESTNUT CROSSING, LEMONT, lliincls 60439

[Ptoperty Addraes] .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
TPz _NOTE ALSO CONTAINS THE OPTION TO CONVERT MY
ADJUGETABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTE! ‘'u addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agree as follows:

A. ADJUSTABLE INTEREST RATE A%C MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rata of 6.500%. The Naie provides for changes in the interest rate and
the manthly paymem_s, as follows: '

4. ADJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES
{(Aj Change Dates '

The interest rate | will pay may change on the first ray of January, 1897, and on that day every twelve (12) |

mon(t%s%he;egﬂer. Each date on which my interest ral¢ could change is called a "Change Date.”
e Index ‘ S .
Beginning with the first Change Date, my interest rate wi' o based on an Index. The "index” is the weekly
averaga yield on United States Treasury securities adjusted 1v-a canstant maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recent Index figure avallar.a as of the date 45 days belore each Change
Date Is called the "Current index,” .. ' N
if the Index Is no longer avallabie, the Note Halder will choose a nev.index which is based upon comparable
information. The Note Holder will give me notice of this choice. K

{C) Calculation of Changes . . : ,

Before sach Change Date, the Note Holder will calculate my new interestvata by adding 2.875 percentage
points to the Current Index, . The Note Holder will then round the result of this calculation to the nearest
one-gighth of one percentage point (0.125%). Subject to the limits stated in Sect'cn 4(D) below, this rounded
amount will be my new Interest rate until the next Change Date. ' : : ;)

The Notg Holder will then determine the amount of the monthly payment that would be suﬂic_lent'to repay the

uripajd principal that | am expected to owe at the Change Date in full on the maturity date 2% )" new Interest rate
in substantiaily equal payments. The result of this calculation will be the new amount of my mcnihly payment,
(D) Limits on interest Rate Changes C
The interest rate | am required to pay at the first Change Date will not be graater than 8.5(u% or less than
4,500%. Thereafter, my interest rate will never be Increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the praceding twelve (12)
month{s), My interest rate will never be greater than 12.500%, which Is called the "Maximum Rate®, S
- . {E) EHfective Date of Changes ' '

. My new interest rate wili become eflective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chanpe Date untll the amount of my monthly
paymant changes again. _ ' '
... {F) Nollce of Changes ' _ | .
The Note Holder will deliver or mall to me a notice of any changes In my Interest rate and the amount ot my
-monthly payment belore the eflective date of any change. The notice wiil include information required by law to ba
.glven nima and also the title and telephone number of a person who will answer any question | may have regarding
‘the notice. ' , Co

B. FIXED INTEREST RATE OPTION

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/621 & 652/611-Single Famlly |

Fannie Mae Uniform Instrument Form 3153 12/87 {page 1.0l 3)
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The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert 1o Fixed Rate

| have a Conversion Option that | can exercise unless | am in default gr this Section 5(A) witl not permit me to
do so. The "Conversien Option” is my option te convert the interest rate | am required {c pay by this Note from an
adjustabie rate with interest rate limits to the fixed rate calculated under Section 5(B} below.

The conversion can oniy take place on the (1) if the first Change Date Is 21 months cr less from the date of
this Note, the third, fourth or fith Change Date, or (2) it the first Change Date is more than 21 months from the
gate of this Note, the first, second or third Change Date. Each Change Date on which my interest rate can
convert from an adjustable rate to a fixed rate also is calied the "Conversion Date." ! can convert my interest
rate only on one of these three Conversion Dates. :

1t | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
| must give the Note Halder notice that | want to do so at least 30 days before the next Conversion Date; (i) on
the Conversion Date, | raust not be In default under the Note or the Security instrument; (i) by a date specified
by the Ncte Holder, | mus? pay the Note Holder a conversion fee of $250.00; and (iv) | must sign and give the
Note Holder any documents e Note Holder requires to effect the conversion. _

(B} Calculation of Fixed Rp'c

My new, fixed interest rate wi Fie equal to the Federal National Mortgage Association’s required net yield as
of a date and time of day specifie by the Note Holder for (i) if the original term of this Note is greater than 15
vears, J0-year fixed rate mortgages covered by applicable 60-day mandatory dellvery commitments, plus
five-gighths of one percentage point {0.:625%), rounded to the nearest one-eighth of orie percentage point
(0.,125%), or (il) if the criginal term of this o2 Is 15 years or less, 15-vear fixed rate mortgages covered by
applicable 60-day mandatory delivery cammitments, plus five~gighths of one percentage point (0.625%), rounded
to the nearest one-gighth of one percentage nolot (0.125%). I this required net yield cannot be determined
because the applicable commitments are not avaiab.e; the Nate Holder will determine my interest rate by using
comparable information. My new rate calculated uruzr this Section 5(8) will not be greater than the Maximum

Rate stated in Section 4(D) above.
: {C) New Paymen! Amount and Effective Date

if | choose to exercise the Conversion Opicn, the Na'e Aolder will determine the amount of the monthly
payment that would be sufficient fo repay the unpaid principal | am expected to owe on the Conversion Date in fuli
on the Maturity Date at my new fixed interest ra1e In substantiaiy eual payments. The result of this calcuiation
will be the new amount of my monthly payment. Begirning with im;, 7irst monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the Maturty Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BOARCWER

1, Unti} Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended 10 read a5 10lows:

Transfer of the Property or & Beneficial Inferest in Borrower. If all or aiv' pant of the Property or any
Interest in it s sold or transferred (or if a beneficial interest in Borrower is sold or transferied and Borrower is not a
nratural nerson) without Lender's prior written consent, Lender may, at its optien, require immodiate payment in fult
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exsieigs this aption i
- (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the iiznded transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lendar's securily
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreeinent in this
Security Instrument is acceptable to Lender, -

To the extent permitted by applicable taw, Lender may charge a reascnavle fee as a condition to Lender's
consent of the loan assumption. Lender may also reguire the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transieree to keep all the promises and agreerments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice ot
_acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is delivered or
*_mailed within which Borrower must pay all sums secured by this Security Instrument. If Berrower fails to pay
¢ these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted by this Security
~Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable

.. Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
_~shall then cease to he In effect, and the provisions of Uniform Covenant 17 of the Security lnstrument shall instead
. be in efiect; as follows: .

-~ Transfer of the Properly or a Beneficial interest in Borrower. | all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writien consent, Lender may, at Its option, require immediate payment in full
of all sums secured by this Security Instrument, Howevey, this option shall not be exercised by Lender if exercise

CSK 16856
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EH‘ prohibited by federal law as of the date of this Security Instrument, . S o

¢ M Lender exercises the option to require Immediate payment in full, Lender shall give Borrower notice of
;ﬁcceleraﬂon. The notlce shall provide a period of not less than 30 days from the date the notice is delivered or
inalled within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay

£ihese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
ginstrument without further natice or demand on Borrower. :

A .

5 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rata Rider. ‘
ﬁ_ﬁ 7‘/ _/M __{Sea))

PAUL H, TROY-Borrower

IHtren) - (Seal)
M(?ICA THROY-Horrower

 INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1./ )

= )
COUNTY OF gk, aY )

On this day before me, the undersigned Noatary Publ.c, personally appeared PAUL H. TROY and MONICA TROY, t‘;ff;
to me known to be the individuals described In and who svscuted the Adjustable Rate Rider, and acknowledged <

that they signed the Adjustable Rate Rider as thelr free arid volumtary act and deed, for the uses and purposes
therein mentioned. : '

Given under my hand and official seal this / A dayoi QJ?«C .- , I19 ‘f‘a{ |

By (Y u{F’C@\TLW\ C’J/LMA ’ Residing ai _ U d-/%

. ANV gt g .
Notary Publtc("n and for the State of YN s "OFIZIAL SEAL"
T Cyntlia MeNolly,

My commission expires. 3 Notary Publicsstrice of Hinois

% My Commission iins 4/27/98
iy M e g v
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