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ASSIGNMENT OF RENTS

. P ~ “BORROWER

¢t Associsted Bank, : hssocinted Bank,

4 BN Truates, under Trusy Azrssment A% Trustes, under Trust Agresment :
No. 1843 dated ROVEMEER 71, 1993, Ho. 1843 dated NOVEREER 27, 1595, CQ\V
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B . DD O

ADDRESS = (. -~ ADDRESS .
5200 N. Cantral Avenus 200 W, Central Avenus
{ Chicmga, I, 60630 Chicago, IL 60630

TELEPHOME NO. IRENTIFICATION NO ; TELEP_HG!_‘{E Hﬁ, iDENﬂFlG&T#QN:Hd;
i 312~792-0440 [ AIT=327-8500 ' - .
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T LOAN NUMBER

I8 ! 3.5004 5300, 000,00 3 # v idedE0822360 225618850 i
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1. ASSIGNMENT, iIn consideration of the foan svidenced by the pronissory note of credit agreement described
above {the "Note"}, Grantar absclutely agsigns 1o Lender ail of Grantor's Inferestin tha leases and-,tenanc?» agresments -
{the “Leases”) now or herealter executed which reldte to the real proparty describer in Schedule A which is attached 1o
this Agreement and incorporated herain by this reference and any improvements lncated thereon {tha “Prermises”)
including, but not limited to, the lases described on Schedule B attached hareto and Incerporated hareln. by referencs,
This Assignmant is {0 be broadly construed and shall ancompass all rights, baneftts and acivantagss to be derved by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits rrisirg from the Loases and
renowals thereof, and ell security deposkts palc under the Leases. This Assignment is an absolute aseignment rather thah
an assignment for security purposes only. :

2. MODIFICATION OF LEASES. Grantor graﬁts to Londer the power and authority 1o modify (h terms.of any of the

1
i
i

Leases and to sumener or terminate the Leases upon such terms as Landar may determine.
3. COVENANTS OF GRANTOR. Grantor covenants and agtees that Grantor will,

a, Obsarve and perform ali tha obligations impased upon the landlord under the Loases, R
b, Refraln from discounting any iuture rents or executing any future assignment of the Leases o coliant any rents in
advance without the written consent of Lender. -

¢. Perform all necessary steps 10 mainiain the secumy of the Leases for the benafit of Lender Including; it requasted,
the perlodic submission to Lender of repons and accounting information ralating to the receipt of remal payments.

¢, Refraln from modifying or terminating any of the Leases without the written consent of Lander. . -

e, Exgcute and daliver, at the request of Lender, any assurances and rssignments with raspect to'the Leasss as
Lender may periodically require. ‘ : _

4. REPRESENTATIONS OF GRANTOR, Grantor represents and warrants to Lander thai: o

a. The tenants under the Leasss are current in afl rent paymants and are not In default under the terns of any of the
Leases, . - S o :

b. Cach of ihe Leases is valid and snforceable aceording 10 1ts tarms, and there are no rlalms or defenses presenily -
existing which could be asserted by any tenant under the Leases agalnst Grantor or aw o

¢. No rents or securlly deposhts under any of the Leases have preg heen assig
otherthankender, - ~ QLABSTON
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d. Grantor has not accepted, and witl not accept, rent In excess of ane rmonth in advance under any of the Leases.

a. Grantor has the power and authority to exacute this Assignment.
f. Grantorhas not parformét any act or executed any instrument which might prevent Lender from collecting rents
and taking any othar action under this Assignment,

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the |

Mortgage securing the Nota, this Agreement or ary other present of future obligation of Borrower or Grantor ta Lender
{*Obligations™), Grantor may cailect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business opsrations. Howaevar, Lender may at any time require Grantor to deposit all rents and profits into
- anaccount malntained by Grantor or Lender at Lender's Institution. :

~. 6 DEFAULT AND REMEDIES. Upon default in the payment of, or in tha performance of, any of the Obligations,
. Lender may at its optiop take possession of the real property and the improvements and have, hold, manage, lease

“ and ‘operate the Premises on terms and for a perlod of time that Lender deems proper. Lender may proteed to collect

and racelve all rants, income ang profits from the Premises, and Lender shall have il power 10 periodically make
alterations, renovations, repalrs or raplacements fo the Premises as Lender may deem proper. Lender may apply af
rents, income and profits to tha payment of the cost of such alteratians, renovations, repairs and replacements and
any expanses incldent 1o taking and retalning possession of the real property and the maragement and operation of
the real propenty. bender may keep the Premises propeny Insured and may discharge any taxes, charges, claims,
assessmanis and other f'ens which may accrue. The axpense and cost of these actions may be pakd from the rents,
“Issues, income and profis recelved, and any unpald amounts shalt be secured by the Note and Mortgage. These
amounts, together with zituinays’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mongrgsans for which this Assignment is given,

7. POWER OF ATTORNEY. Clantor revocably authorizes Lender as Grantor's altorney-in-fact coupled wiln an
intesest, at Londer's option, upon takirg possession of the real property and improvements under this Asslynrmant, to
lease or re-lease the Premises or any part thereof, to cancel and modify Leases, evict tenants, bring or defend any
suits in connection with the possession i thie Premisas in the name of either party, maxe repairs as Lender deems
appropriate and perform such other acts in connection with the management and operation of the real property and
improvements as Lender may deem proper. The recelpt by Lender of any rents, income or profits Under this
Assignmaent aftar institution of foreclosure procecaings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a resultof sych proceedings.

8. BENEFICIAL INTEREST, Lender shall not be drhigated to perform ar discharge any abligation, duty or llabiilty
undar the Leasea by reason of this Assignment. Granto hereby agrees to indemnify Lender and to hold Lender
harmiess from any and all liabliity, loss or damage which Lender may incur under the Leases by reason of ihis
Assignment and from any and all claims and demands whatsoavar which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's pant to pedeim or discharge any of the terms or agreements
containad in the Leases. Should Lender incur any liabiity, ioss or camage under the Leases or under or by reason of
this Assignmant, or in the defense of any such claims or demands, 12 amount of such loss, Including costs, tegai
expenses, and reasonable altornays’ fees shall be secured by the Mortsage and for which this Assignment was given,
Grantor agrees to reimhurse Lender immeadiately upon demand for any suci costs, and upon fallure of Grantor to do
s0, Lender may accelerate and declare due all sums owed to Lender under arny of the Obligations,

5. NOTICE 7O TEMANTS: A written demand by Lender to the tenants undertngLeases for the payment of rants
or written notice of any default claimed by Lender under the Leases shall be sufficiert-nntice to the tenants to make
future-payments of rents directly to Lender and to cure any default under the Leases wit'out the necessity of further
consent by Grantor. Grantor hereby releases the tenants fram any Hability for any rents aid 1o Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepdrac-and indepercient
from any obligation contained in the Monga%e and may be enforced without regard to whether lendar institutes
forectosure procesadings under the Mertgage. This Assignment is in additior to the Marigage shall not affect, diminish
or impair the Mongage, Howaever, the rights and authority granted in this Assignment may be exerclsed in conjunction
veith the Mortgage.

11, MODIFICATION AND WAIVER, The modification or waiver of any of Grantor's obligations or Lender's dghts
under this Agreement must be contained in a wilting signed by Lender. Lendsr may perform any of Grantor's
obiigations or delay or fall to exercise any of Its rights withcut causing & waiver of thase ohligatior:s or rights, A walver
onh one occasion shall not constitute a waiver on any other oceasion. Grantor's abligations under this Agreement shall
hot be affected if Lender amends, compromises, exchanges, fails to exercise, impzairs or releases any of the
obligations belonging to any Grantor or thind party or any of its rights against any Grantor, third panty or coliateral.
Grantor waives gny right to a jury trial which Grantor may have under applicaile faw.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the avent the maturity date of the Note and Mortgage is
sxtenced because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturlty or extension date and shali be enforceable against Grantor and Borrower
on a cantinuous basis throughout all renewal and extension periods untit such time as the underiying indebtedneass
has been retired and pakd in ftdl.

13. NOTICES, Any notice or other communication to be provided under this Agreement shall E&jﬁﬂ
10 the parties at the addresses indicated In this Agreement ar such other address as the pé_ﬁle?{
writing from time to time. ‘ __ : LAGST
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oy 14, SEVERABILITY, If any provision of this Agreement viplates the law or Is unanforceable, the rest of the
- FiAgreement shafl remaln valid, : _ _

¢l 15. COLLECTION COSTS. If Lander hires an attornay fo assist in collecting any amount due of enforcing any right
4 or remedy under this Agreement, Grantor agress to pay Lendar’s attorneys' fees, legal expenses and collection costs.

16. MISCELLANEQUS.

e .
{_f’ a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
e tarminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so-
: long as, In Lender's oplnian, such default rasults in the Impairment of Lenders security. .~ c o
b. A viclation by Grantor of any of the covenants, representations or provisions contalned In'this Assignment shail
be deamad a defatdt under ths terms of the Note and Mortgags. S

¢. This Agreement shall be binding upon and inure to. the benefit of Grantor and Lender and thelr raspective
successors, assigns, trustees, receivars, administratars, personal representatives, legatees, and devisees,

d. This Agreament shall be %cwemed by the laws of the state Indicated In the addrass of the real property, Grantor
consents to the jurisdiction and venue of any court located in the state indicated In the address of the real
praperty in the event of any lagal procesding under this Agreement. _ . _

g. This Agrooment is executed for _business purposes. All references to. Grantor In this-
Agreement stall Include all persons signing below. 1f there Is: more than one Grantor, their obligations shall be

joint and seversl. This Agreement and any rolated documents represent the complete and intagrated
understanding uriwoen Grantor and Lender pertalning to the terms and conditions of those documents..
17. ADDITIONAL TERNS

~dbly,
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Assignment of Rents

This A/ 48 sxacuted by Trusize, not peysonally, but as Trustes and it is
sxpressly understood that nothing czsinined herein shsll be construsd as creating nng
personal” liability on Trustee, and aiv recovary shall be solaly against and out of the
Property; however, this waiver shall evo: nffect the liability of any Borrower or
gusrantor of the Obligations, ‘

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, 4ND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT. | | |

Péted: ¢ pecember 18, :1995

Jon:Acsociated Ba ' " GRANYOR:
a3 Trustes under Trust Agraement No. 1843

nhggtﬁmggggglf)fflggg s Trustee qufhfcrmstee I executing this dagument SPECISCALLY EXCLUDES.

—7 ’ mg;osmimn of any enstronmantal condition of the premises
{eant: 9 [-)themj”fu;i,;r fhe ILLINOIS ENVIROHMENTaL PRO?&GT!ON‘}W oz
7 / / e of the pr E'll'!ls:sbi:;fm jﬂ;&:,t has mansgement and-contral-
f sz A A : - -2uthesity oSG G baall
néGt. Vice President ”~ to executs as enviranmontal Topresen *TIGi G befall

_ e behall of the Trusteg, iative but not as agent for of on _
T Dot ety st Sk, G oo |
e Mot Incividually but solaty 4 Trusteg undar 8 cartain Trust -
e OIS st o RS Sad Trust Apecmant

s hermby mads apart hassei nd eny eleims egetnst sakd Trusten |
which may recult from tha signing of his Document ehall bo pay- o ‘ o B
*gisla only cul el any tust propesty which iy be hold ienaupdefRANTOR: , ASSOCIATED B AN
. andssidTantds shal noths parsonally Habio foribsportoriance cmosTQMMENURWBOD
e el ey o 0TS andheoneibions ot tie Documanteribaraicty 3 oY

T iom o o Ul of seid aoarty ar for any agroamant wikh Not Persong ‘5 hiely As ;ﬁgstee
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tospact - Hareto. parsonal Hability of
Assvistod Sanls, Gladstena-anvesdis treby sxpressly yaived
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State of -3 dinois State of . )

- 88, | 53, .
County of ~-S90k ) County of —— )

l, . undersigned=-sr=coonenmmomenes a notary The foregoin-g instrument was acknowledged before me
public in and for said County, n the State aforasald, DO 1his TR S,

HERERY CERTIFY that.Geraldine Schnock. ond o,

personally known to me to be the same parsort-—8o-c"
whose name ... are.-Subscribed to the foregoing as

instrument, appeared before me this day in.person and

acknowledged. that t he¥ signed,

soaled and dellvered the sald Instrument as._their _  onbehalf of the

free and voluntary-act, for the uses and purposes hevein set
orth, '

Given under vy and and official seal, this__3@yy...day  Given under my hand and officlal seal, this.
of 30

1995 ¢ of

" Notary Public
Cornmission explires: ..« fﬂ;-,&f’ . ?_Zé_.__,._ Commisslon expires:

Hotary Public

{ . FFIGIL GEAL
. SC ALY
[ SCHEDULE A] JACQUEUNE F. HEIRS

The street addrass of the Property (if applicatie) Is: 101-129 W. Sibley Blvd.
South Holland, IL 60473

Permanent Index No.(s): 29-09-408-001/002/0%3/004/005/006/007/008/009/010
The legal description of the Property is: |

Lots 1 ﬁhroﬁgh 10 imclusive in Block 4 in Caluwaart State Sibley Addition, a

. snbdivision of part of the South East 1/4 of sectivm 9, Township 36 North,

Renga 14 Bast of the Third Principal Meridisn lyirg North of Little Calumat
River in Cook County, lllinois,

This dosument was prepared by, ASSOCIATED BANK, 5200 N, Central, Chgo, IL%A B"TJ
GLADS

After recording return 1o Lender,
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