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AVOVDALE FEDWRAL SAVINGS BANK
20 NORTE CLPXI STREET

CHICAGO, IL ©7602
[Space Abova This Line For Recording Day ) 5 0
LOAN NO. 78-912421-5 \3\
MORTGAGE WAL
AVONDALE PR'ME LOAN
(ILLINOIS}
This Mortgage ( "Mortgage") is given 1105\ 8TH  day of DECEMBER, 1996 , by the Mortgagor,

BENJAMIN REYES AND BILi'A B REYES, HIS WIFE, AS JCINT TENANTS

(herein "Borrower®),
to the Mongagee, Avondale Federal Savings Bank, its fuccessors and/or assigns, a federally chartered savings hank, whose
address is 20 North Clark Street, Chicago, Illinois 60602 (helein, " Lender ™).

WHEREAS, Borrower and Lender have entered into an Aveidole Prime Loan Agreement and Disclosure Statement (the
"Agreemeri”) dated the same date as this Mortgage, pursuant to whiclt Forrower may from time to time borrow from Lender

sems which shall not in the aggregate outstanding principal balance exceed $ 25,000.00 (the "Maximum
Credir Line") plus interest (finance charges) on the sums borrowed pursuant to the Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after DRCEMBER 1, 2005 {the

"Expiration Date”) all sums outstanding under the Agrecment may be declared due i payable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all amounts boirowes under the Agreement plus interest
thereon must be repaid by DECEMBER 1, 2005 {the "Fina. Aaturity Date™).

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Apieement, {including, without
Yimitation, such future advances as are Gescribed in paragraph 16 hereof) with interest thereon, tie zavinent of ali other sums,
with interest thereon, advanced in accordance hetewith (o proicct the security of this Mortgage, aiwd bz performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby montgage, grant and
convey to Lender the following described property locaied in the County of  COOK , State of
illinois:

2l So4 2 Sar

Legal Description: See Exhibit "A" Attached
PERMANENT INDEX NUMBER:  10-33-119.-008

Which has the agdressof 6821 N ALGONQUIN [

CHICAGO, IL 60646 !
(herein " Property Address ™), :

ToGETHER with all ihe improvements now or hercafter erected on the property, and all casements, riglits,
appurtenances, rents, reyaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 9, IN EDGEBROOK ESTATES BEING A SUBDIVISION IN
FRACTIONAL SECTION 33, AND PART OF LOTS 46 AND 53 IN OGDEN AND

JONE'S SUBDIVISION OF BRONSONS' PART OF CALDWELL RESERVE IN TOWNEHIPS
40 AND 4] NORTH, RAGNE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REGISTAR OF TITLE OF COCK COUNTY, ILLINOIS, CN DECEMBER 2, 1966,

L8 DOCUMENT NUMBZR 2303207.

PROPERTY TAX NUMBER: 10-33-119-008

PROPERTY ADDRESS: 6821 N ALGONQUIN
CHICAGO, IL 608646

LOAN NUMBER: 7B-~812421-5

1.83cr Forms Inc_ {BOC) 448-3655
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or hereafier antached to the property, all of which, including replacements and additions thereto, shall be deemed fo be and
remain a part of the property covered by this Morigage; and al) of the foregoing together with said property (or leasehold estate
if this Mortgage is on a feasehold; are herein referred 10 as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the exceptiea of those items, if any, listed in a schedule of
exceptions to coverage in any lirde insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generallv the title to ihe Property against all claims and demands, subject to any morigages. encumbrances,
declarations, easemeitts or restrictiuns listed in a schedule of exceplions to caverage in any title insurance policy insuring
Lender's interest in the Property ur of record on the date hereof.

COVENANTS

Borrower zad Lender covenant and agree as follows:

1. Paymeaef Principal and Interest. Borrower shall promplly pay when due without setoff, recoupment ot
deduction, the principai ¢f 2ud interest on the indebtedness incurred pursuant {o the Agreement (including future advances),
togethier with any fees and charses 25 provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hereof thall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and chargss cnd interest payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agresment.

3, Charges; Liens. Borrower chall nromptly pay or cause 10 be paid afl taxes, assessments and other charges,
fines and impositions attributable to the Propert; »pich may altain a priority over this Morigage, and leasehold payments or
ground rents, if any, including alf payments due unde: 2y mosngage disclosed by any title insurance policy insuring Lender’s
tmerest in the Property or of record on the date hereof. Borrewer shalf, promptly furnish to Lender all notices of ameunis due
ander this paragraph and receipts evidencing such paymen's. Lorrower shall prompily discharge any lien which has priority
over this Mortgage, except for the Jien of any morigage discloged hy the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrowe: shall not e required to discharge any such Jien so long as
Bortower shall agree in writing to the payment of the obligation secused oy such lien in a manner ccceptable to Lender, or shall
in good faith contest such lien by, or defendt enforcement of such liea 'n, legal proceedings which operate to prevent the
enforcememt of the ken or foifeiture of the Property ar any part thereof.

4. Hazard Insurance. Borrower shall keep the tmprovements Low existing or hereafier erected on the Property
insured against loss by fire. hazards included within the term "extended coveragr. ™ and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, tiat ender shall not require that the amount
of such coverage cxceed that amount of coverage required to pay the sums sccured by this Mortgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chosen by Eorrower subject to =ppioval of Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on iisurance policies shall be paid in a timely manner
when due.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include & standard morigage
clause ity favor of and in form accepiable to Lender. Upon request of {.ender, Lender shall have the rightto.nold the policies
and renewals thereof, and Borrawer shali promptly furnish to Lender all rerewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptiv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is noi
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Montgage would be
impaired, the insurance proceeds shall be epplied to the sums secuved by this Mortgage, with the excess, if any, paid to
Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance henefits, Lender is
authorizes to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
surms secured by this Mortgage.

Unless Lender and Botrower otherwise agree in wriling. any such application of proceeds to principal shail not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment, If \under paragraph
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17 hereof the Propenty is acquired by Lender, ali rights, tite and inferest of Borrower in and to any insnrance policies and in
and to the proceeds thereof resulting fram damage to the Propeity prior to the sale or acquisition shall pass 1o Lender to the
extent of the surms secured by this Morigage immediately prior to such sale or ¢cquisition.

5. Preservation and Mantenance of Property; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail not commnit waste or permit impairment or deterioratjon of the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
condominivtn or a planned unit devefopment, Borrower shall perform all of Borrower's obligations under the declaralion or
covenants creating or governing the condominium or planned unit development, the by-laws and regufations of the
condominium or planned unit development, and constituent documents, f a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated inte and shall amend and supplement the covenants and agreements of this Morigage as if the rider were a part
herecf.

6.  Protection of Lender's Security. If Borrower fails to perferm the covenants and agreements contained in this
Mortgage, or if zay »otion or proceedings is commenced which maferially affects Lender's interest in the Property, including,
but not limited to, anv proceeding brought by or on behalf of a prior morigagee, eminent domain, insolvency, code
enforcement, or arrangemcnts or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make suia rprearances, disburse such sums and take such action as is necessary 1o protect Lender's interest,
including, but not limited to, disharsement of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed 0v Lender pursuamt to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts thall be payaole upon notice fiom !onder to Borrower requesting payment thereof and shall bear interest from the daie
of disbursement a( the rate payable form time to time on outstanding principa. under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any :xpeuse or take any aclion heretnder.

7. Inspection. Lender or its agents m.y make or cause to be made reasonable eniries upon and inspections of the
Property, provided that Lender shall give Borrowe( netice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

. 8 Condemnation. The proceeds of any awar. or zfaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part Wheiwof, or for conveyance in lizu of condemnation, are hereby
azsigned an shall be paid to Lender. In the event of a total or pariin! taking of the Property, the proceeds shall be applieu to the
sums secured by this Mortgage, with the excess, if any, paid to Borrayér:

If ihe Property is abandoned by Borrower, or if after notice by f<n:ler to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lendel<vithin 30 days afier the date of such notice mailed,
Lender i5 avthorized to collect and apply the proceeds, at Lender's option, ¢it! er te restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicaticn of proceeds to principal shall not extend
or posipone the due datz of any payment fue under the Agreement or this Mcngage or chaige the amount of such payment.

9. Borrower ot Relensed. Extension of the time for payrient or modification of amortization of the sums
secured by this Morigage or any other term of ihe Agreement or this Morigage granted by Lender o any successor in interest of
Borrower shall not operale to release, in any manner, the liability of the original Borrower ind. grotrower’s successors in
interest. Lender shall not be required 1o commence proceedings against such successor or refuse to extsnd time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the criginal Borrower and
Borrower 8 successors in intercst.

10.  Forbearance by Lender not u Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement o1 hereunder, or otherwise affordsd by applicable law, shall not be a waiver of or precluds the exercise of any such
rght or remedy. The procurement of inswiance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11.  Remedies Camulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right
er remuedy under this Mortgage or afforded by law or equity, and may be excreised corcurremly, independently or successively.

12, Successors and Assigns Bound,; Juint and Several Liabitits; Captions. The covenants and agreements herein
contained shal bind, and the rights hereunder shal! inure to the respective successors and assigns of Lender and Borrower. All
covenams and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Morigage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13.  Noiice. Exuept for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shatl be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate hy notice to Lender as provided herein, and (b) any

N

LR >

TLLINOIS - Avondale Prime Loan - Avondale Federn! Savings Bank (11/85)
ABILMTG Initials:
Page Jof § |

27 (et




 UNOFFICIAL COPY




UNOFFICIAL COPY

notice to Lender shall be given by centified mail, return receipl requested to _ender's address stated herein or to such other
address as Lender may designrate by notice to Borrower as provided herein, Auy notice provided for it this Morigage shall be
decmed to have been given to Borrower or Lender when given in the manner designated hercin,

14.  Governing Law; Severability. This Mortgage shall be goverred by applicable federal law and the law of the
State of liitnois. In the event that any provision or ciause of this Morigage or the Agreement conflicts with appiicable law, such
conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared (o be severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereot.

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebledness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lender, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Daie b2 extended beyond 20 years from the date hereof, (and nothing kerein obligates Lender 10 grant any such
extension) and any amicrats (including by extension) shall apply to the same extens as i such future advances were made on the
date of the execution orthiz"Mortgage, although there may be no advance macle at the time of execution of this Morigage and
altinough there may be no 1ndrticdness secured hereby outstanding at the time any advarce is made. The lien of this Mortgage
shall be valid as to afl indebicaricss secured hereby, including future advancis, from the time of its filing for record in the
recorder’s or registrar's office of te'county in which the Property is located, The total amount of indebtedness secured hereby
may increase or decrease from ume o time, but the total unpaid balarce of indebtedness secured hereby (including
disbursements which the Lender may maks vider this Morigage, the Agreemerd, or any other documeni with respect thereto) at
any one time outstanding sha!l not e¢xceed one Mundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursemenis
(all such indebtedness being hereinafter referred (o 25 the “maximum amount secured hereby”). This Mongage shall be valid
and have priority over all subsequent liens and encumbipoces, including statutory liens, excepling solely taxes and assessments
levied on the Property, to the extent of the maximum ameunt secured hereby.

- 17, Termination and Accelpration. lender at ity option may terminate the availability of loans under the
- Agreement, declare all amounts owed by Borrower to Lender ai'er the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (a} Borrower fails to maxe-any payment due under the Agreement secured by this
Mortgage, {b) Borrower acts or fails to act in a way that adverscly 4ffects any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Leader in the Propenty or Other securily for the indebtedness secured by this
Mortgage, or (¢} any applicatior, signature, information or statement famiches by Borrower to the Lender or to otlers in
connection with the transactions coniemplated by the Agreement is found te be matcrially false. The Lender’s security saall be
presumed to be adversely affected if {a) all or any part of the Property or an interes: slerein is seld, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, exclading the creatica o2 lien or encumbrance subordinate 1o
this Mortgage, (b) Borrower faifs to comply with any covenant or agreement in this Mongzage or the Agreement. M it becomes
necessary to enforce or foreclose this Mortgage inchuding by judicial proceeding, Lender shali te entitled to coltect all ¢ penses
of collection, enforcement and foreclosure, including but not limited to reasonable atiorneys' f¢es, court costs and vosts of
documentary evidence abstracts and iitle reports.

18, Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additionzt security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under
paragraph 17 hereof or abandonment of the Property, have the right 1o celiect and retain such rents as they become due and
payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent ar by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including ihose past
due. All rems collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums en receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liablz to account only for those rents
actually received.

19, Release. Upon payment of ail sums secured by this Morigage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the fuil extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemphion from sale under any otder of
foreclosure of this Mortgage nn behzlf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20, Waiver of Homestead. Borrower hercby waives all rights of homesicad exemption in the Property.

IN WiTMESS WHEREOF, Borrower has executed this Mortgage.

"7
<\; . ?(A, o (Seal)

BFF:@MI’F REYES - Borrower
¥

[

| ’\. Tt W O \ T . TN - "a.{seﬂ])
SILMA B REYES - Borrower

I

STATE OF ILLINOIS
1ss.
County of ¢ ¢ S ]

L THE Al S EacF) . # Notary Public in and for said county, hereby cettify that
the above named persons, personaliy known t¢.me 1o be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me thiz div in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their free and voluntary act forine uses and purposes therein set forth.

Given under my hand and official seal on 5 h ﬁ'r}‘ 2 (.g" A econdice JY7s

. 5 } M
My Commission expires: f' YA / 4
! S R K
OFFICIAL SEAL" /7 Notary Public
DIANE J. REICH

NOTARY BUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/ 10/'9’5

This Instrusient Prepared by
and should be returned 10:

Avondale Federal Savings Bank
20 North Clark Streer
Chicago, Winois 60602
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