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MORTGAGE

THIS MORTGAGE ¢~ Secunity Instiument™y is givenon . December 8, 1995 . The mortgagos is

STEPHEN A. ERICKSOX
PAULA R, ERICKSOX

i “Borrower™). This Securirv Instrument ts giver (o

ALL AMERICAN MORTGAGE

which 15 organized and existing under the laws of STATE OF 1 LLINOILS . and whase
address js3 WHITE EAGLE CENTER
NAPERVILLE, LL. 60364 (“Londer”y. Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY THOUSAND AND XX/100 Daliars (.S, £70,000.00 3
This debt is evidenced by Borrower's note dated the same dpte as this Securdt fnstrument *Note”y, which pravides for
monthly payments. with the full debt, if not paid earlicr, due and payable onJ ANU ARt 1, 2026

This Sccurity Instrument secures to Lender: (a3 the repayment of the debt evidenced by the Node. with inferest. and ali renew 15\
extensions and modifictions of the Note: (b) the pavinent of alt other sums. with intereat, advances under paragraph 7 to
protect the security of this Security Instrument: ard (c) the performance of Borrower's covenares and agreements under this
Security Instrument and the Note. For this puspose, Borrower does hereby mortgage. grant and convey o Lender the follnwing
dcscnbcd property located in CO0K County. Ilinois:

FDegsa 2 oF 4y

- - o -0

p!,\. ‘) } { - J\.L ‘?

which has the address of 543 OAXDALE GLENCOE [Sireet, Cris .
Nhnois 00022 1Zip Codel t"Pmpcﬂ}' Address”); .
RLINOIS- Snrglo Fa&!a!y -FHMA/FHLMC UNIFORM

tntes INSTRUMENT Form 3014 9190 ,
Amended 5/91 i q ;
@B, 200801 9302 Oy oo o petvins i g | ‘”fi I l
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. this Security Instrument, Lender may give Borrower a notice identiiving the lien. Borrower shall satisty the licn ot tahe one or
jmere nt the actions set forth above within [G days of the gnang of nouice.
; 3. Bazard o Property lnsurance. Borrower shall keep the nnprovements now Lmnng or hercaiter erected on the
Pmpcm insured against Joss by fire. hazards inclded within the term “extended coverage™ and any other hazards. including
- floeds or flooding. for which Leader requires insurance. This insursnce shali be maintained in the amouants and for the periods
{ that Lender requires. The insurarce carvier providing the imsurance shall be chowen by Boreower subject ty Lender’s approval
! whicnt shall not be unreasonably withheld. H Borrower fails to maintain coverage deseribed abore, Lender may, ai Lender’s
3 option, vhiain coverage o protect Lender’s rights in the Propenty in accordance with parayraph 7.

A insurunce policies and renewals <hall be acceptable o Lender and shall inciude a standard monigage clsuse. Lender
shall tave the right o hold the policies and rencwals, I Lender requires. Borrower shali promptly gise tor Lender all receipts of
pawd premiurms and reewal notices. In the event of loss, Borrower shalf give prompt netice to the insurance carrier and Lerder.
Lender may make proaf of toss «f not made promptly by Borrower,

Unless Lender and Borrower otherwise agrer in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, iihe restoration of repair is economicaly Teasible and Lender’s secunty 1s nok leswened. 1f the restoralion or
repair is pot cconomically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by ihis Security instrument. whether or ot then due. with any excess paid 10 Borrower. If Bonower abandons the
Preprnty. or does not anvardwithin 30 days a noace (tont Lender that the insurance catrier has offerad 1o settle a claim, then
Lender may collect the iseizime procesds. Lender may use the proceeds o repair or restore the Property er to pay sums
secured by this Security Iastruerdowhether o pot then dee. The 3o-day period will bemin when the nolice 1 given.

Unless Lender and Borrowe! oiherwise agiee 1 wrinng. any application of proceads to prnncipal shail not exiend or
postpone the due date of the montiny pasments referfed o i paragraphs 1 and 2 or change the amount of the payinents, If
urvier paragraph 21 the Propenty is acywirer by Lender. Borrower's right to any insurance poficies 2nd proveads resulting from
damage to the Property prior (o the acquivition «Hall pass 1o Lender to the extent of the sums secured by thic Secunty fnstrument
immediately prios to the acguisiion

6. Occupancy. Preservation, Maintenance ahd Protection of the Property: Borrower’s Loan Application: Leascholds.
Borrower ~hall vccupy. establish. and use the Propen o Borrower’s pnncipal residence within sixty days after the exevution of
this Security Instrument and shall continue o occupy the Property av Botrower's prinaipal residence for ot feast one year after
the dare of occupancy. unless Lender otherwise agrees in writing) which consent shall pot be unreasonably withheld. or unfess
extenuating cireutmstances exist which are bevond Borrewer™s Control. Borrower shall not destroy. damage or impair the
Propeny. allow the Propeny to deieriorate. of commit waste on ¢ Property. Borrower <hail be in default if any forfenure
action or oveeding. whetaer civil or criminai, s begua that 0 Ledse s good faith judgment could result in forteiture of the
Prapenty o otherwise caterially impair the lien creatsd by this Secunty ‘testrament o Lender’s weunty inferest. Borrower may
wure such a defauit and remstate. as provided in paragraph 18, by causing i action of procecding to be dramived with a ruling
that. in Lender's pood faith determiination. precludes forfeiture of the Bortov e’ s nterest in the Propenty o other material
imparrment of the lren created by this Secunity Enstrument or Lender’s secunty tmerest. Borrower shall also be i default of
Borrow er. during the foan appliation process, gave marentally false or maccurafe nferision or stemsents o Lender (or failed
to provide Leader with any ntenial inforration) i conbection with the loan evidenced by Note. mcluding, but ot imited
W, represeatations conceming Borrower’™s occupancy of the Propesty as a principat revidence, [Fhis Secunty Instruiment i on &
beasehold. Borrower shall comply with ail the provisions of the lease. If Borrower acquites foctitle to the Properiy . the
Jeasehiold and the fee title shal not misrae uniess Lender aprees to the merger i wnting,

7. Protection of Lender's Rights in the Property. If Bortover fails to periaom the covenants and 2 reements contaned n, b o
s Security bnstrument. or there s a legad proveeding that ey sigmicamly affect Lender™s nghts 1p G Droperty (aick as
proceeding in banknuptey. probate. for condemnation or forfature or to enferce laws or reguiationsy, thew bender may do an'f'é
pay for whatever 1 necessary o protect the saiue of the Property and Lender’s sights i the Propeny  Lender’s aclions may ¢ 2
include paving amy sunis secured by a hon which hus prioety over thin Secunny Indtrument, sppeanng ia court. paying By
reasernaicle attonieys fees and entering on the Praperty o nuke repars. Aithough Lender way take actien under this paragraph £
7. Lender does not have o s -

Any amounts disbursed by Lender under this paragraph 7 <hiall become additionat debt of Borrower secured by this )|
Security Instrument. Uintess Borrower and Lender agree to other terme of pay . theve amounis shall bear interest from the
date of disharsement at the Note rate and shall be pavabie. with interest. upon porice from Lewder to Borrower requesting
pRay T,

8. Mortgage Insurance. if Lender required morgage insurance as 4 condition of making the loan secured by this Security
Instrurent. Borrower shall pay the premiums required to mamtain the mongage msurance 0 effect. §f. for any reason. the
mortgae insurance coverage required by Leader lapses or ceases w be 1 effect. Borrower shall pay the prertiums required Lo

ol

N e o B Paote Form 3614 9/90
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! Lender's address stated herein of any other address Lender designates by nictice to Borrower. Any notice provided for in ths
; Security Tnstrument shall be deemied 1o have been given to Borrower or Lender when given as provided in this paragraph.

i 15, Governing Law; Seserability. This Security Instrument shall be governed by federal Jaw and the law of the
f jurisdiction in which the Property is Iocated. In the event that any provision of clause of this Security Instrument or the Nete
b conflicts with applicable law, such conflict shal not affect other provisions of this Sccurity Instrusient or the Note which can be
} piven effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
j 10 be severabic.
5 i6. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Secunity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propery or any interest i tt
is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wntten consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instmment. However, this option shali not be exervised by Lender if exercise 1 prohibited hy federal law as of the date
of this Securiiy Instrument.

if Lender exercias this option, Lender shatl give Borrower notice of acceleration. The aotice <hall provide a period of not
less than 30 davs irof the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Becrawer fails 1o pay these sums prior 1o the expiration of this periad. Lender may mvoke any femedies
permitted by this Securily tharement without further notice or demand on Borrower. .

18. Bacrower's Righi 1 Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instranisnt discontinued at any fime prior to the carlier of: ta) 5 days (or such other period as
apphicable law may specify for reinyatement) before sale of Jie Properiy pursuant 1o any power of sale comained in this
Security Instrument: or () entry of @ yudgment entorcing this Security bnstrument. Those conditions are that Barrower: (2) pays
Lender all sums which then would be duc-upder this Security instrument 2nd the Note as if po aceeleration had occurred: (b
cures any default of any other covenants of agrecionnts: (o) pays all expenses incurred in enforting this Security Instrument.
including. but sot fimted fo, reasomable attorreys’ fees: and () takes such action as Lender may reasonably require to assure
that the lien of this Security Entrument, Lender's nekeoin the Property and Borrower's abligation te pay the sums secured by
this Security Instrument shall continue wnchanged. 1w reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceferation under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or » parual interest in the Note ttogether with this Security
Instrument) may be soid onc or more times without prior fatice o Borrower, A sale aay resultin a change in the entity (known
as the “Loan Servicer™) that collects monthiy pavments due under the Notcaxt this Security Instrument. Theee also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, I there /s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu applicable Jaw. The nolice will sate the name and
address of the new Loan Servicer and the address to which payments should bd made, The notice will also contain any cther
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usesdisposal, storage. of release of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor allow snyord clse 1o do. anything affecting the
Property that 1s in violation of any Environmenial Law. The preceding two sentences shail Uapply to the presence. use. or £ L5 »
storage on the Propenty of small quantities of Hazordous Substances that are generally revognized tohe appropriate to norma N
residential uses and to piaintenance of the Property.

Borrower shall prompily give Lender written notice of any investiganon, claim, demand. Yawsuit <o cther action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Subetance o covironmental Law
of which Borrower has actnal knowledge. 1 Borrower feams, or is fetifted by ay governmental or regulatiy authority, that
anv removal or other rzmediation of any Hazardous Substance affeciing the Property iy accessary., Borrower shal! prompily take T
all pecessary remedial actions in accordance with Environmental Law,

As uszd in this paragraph 20, "Hazardous Substances™ are those substances defined as tovic or hazardous substances by
Enviroamental Law and the following substances: gasoline. kersene. other flanumable or toxic petroleum products. tosic
pesticides and ierbicides. velaiile solvents, matenals containing ashestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federsd Jaws and laws of the jurisdiction where the Property ¢« localed that
rclate to health, safery or ervironmental protectiorn. e

L GOVaES

+

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as Tollows:
21. Acccieration; Remedies. 1.ender shali give notice to Burrower prior to acceleration following Borrower's hreach
of any cavenant or agreement in this Security Instrument (hut not prier to acceleration under paragraph 17 unfess
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LEGAL OESCRIPTION

LOT NINETEEN {19} IN BLOCK THENTY-FIVE (25) IN CHICAGO
NORTH SHORE LAND COMPANY'S SUBDIVISION IH SECTIONS SEVENTEEM
(17) AND EIGHTEEN(18) , TOWNSHIP FORTY -THD (42) NORTH,
RANGE THIRTEEN{13), EAST OF THE THIRD PRINCIPAL MERIDIAM,

IN CQOX COUNTY, ILLINOIS.
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