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MIDWEST MORTGAGE SERVICES, INC, - COOK COUNTY RECORDER

1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERPACE, IL 60181

State of [linois FHA Casc No.
MORTGAGE 131:7928770 :& »
THIS MORTGAGE {"Securiy 'nctiument”) is given on June 30th 1995 | The Mongagor:is

KOBERT W. WILK, A WIDOWEX, 0T REMARRIED

a

ik

"
("Borrower"). This Secusity Instrument is given to ?t.
MIDWEST MORTGAGE SERVICES, INC. ALSQ ¥FOWN AS PIRST CHICAGO MORTGAGE SERVICES g
which is organized and existing under the laws of THE STAUE UF ILLINOIS , and whose
wdress is 1901 §. MEYERS RD. SUITE 300
OAKBROOK TERRACE, IL 60181 1 ender”). Borrower owes Lender the principal sim of
EIGHTY THREE THOUSAND & 00/100 Dollars (US. § 83,000.00 )
This debx is evidenced by Borrower's note dated the same date as this Securty Instruicent ("Note™), which provides for monthiy
d payments, with the full debe, if not paid earlier, due and payable on Jullr 1,-2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, win itsrest, and all renewals, extensiens and
q.: modifications; (b) the payment of alf cther surus, with iterest, advanced under paragraph 6.0 mrotect the security of this Security
Q: {nstrument; and (c) the performance of Borrower's covenants and agreements under this Secy rity Instrument and the Note. For
O his purpose, Borrower does hereby mongage, grant and convey to Lender the following described property located in
g TAX ID #: 28-21-206-028-00000 _/ CO0X County, Rlinois:
’ UNIT 10-512 IN SHADOW CREBK CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVFY OF ‘c
THE FOLLOWING DESCRIBED REAL ESTATE: m K
CERTAIN LOT3 IN SHERWOOD FOREST. A PLANNED UNIT CEVELOPMENT BEING A e ?
RESUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 21 TOWNSHIP 36 NORTH RANGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS 8
ATTACHED AS EBXHIBIT “A" TO 'THE DECLARATION OF CONDOMINIUM RECORBED IN THE w
QFFICE OF THE RECORDER OF DEELS IR COOK COUNTY, ILLINOIS AS DOCUMENT 95149934 Q N
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS s T
. / o
*
which has the a dress of 5120 SHADOW CREEX DR.BLD 2 #id OAX FOREBST [Streer. Cizy). ,
Minois Y 60658 1Zip Code} (" Property Address”);
P (/"" FHA Iinols Mortgage - 5195 3224872
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f 4: Fire, Flood and Other Hazard Insurance. * Borrower shall insurs all improvemenis on the Propeny, whelher oW in
“lexisteace or subscquenuly erected, agaimst any hazards, casualties, and contingencies, inchading fire, for which Lender requires
$nsurance. This insurance shal be maintained in the amounss and for te perings that Lender requires. Borrower shall also insure
" jall improvements on the Property, whetier 00w in existence of subsequently erected, against Joss by floods (o the extent required
by the Seceuary. All insutance Jhall be carried with companics approved by Lender. The insuraiice policies and any renewals
§shall be held by Lender and shall inciude foss payable clauses in favor of, and in & form accepuable 10, Lender.
}

. tn the event of loss, Borrower shall give Lender immediate potice by mail. [.ender may make proof of {oss if not made
prompuy by Borrower. Each insurapce company concerned is hereby auihorized and directed to make payment for such loss
direcdy to Lender, instead of 10 Borrower and (o Lender jointly. All or any part of the insurance procecds may be applied by
Lender. at its opticn, either (3} © the reduction of the indebredness under ihe Note and this Security Instrument, first o any
detinquent amounts applied in the order in paragraph 3, and then 10 prepayment of pnnzipal, or (b} to e restoration or tepair of

i ndorposl.pomlhcthwdalcaftbcmnﬂﬁy

payments which are raf ficd 1o in paragraph 2, or change the amount of such payments. Agy excess insurance proceeds aver an
amouni required to pay ait ~utsianding indebiedness undes (e Note and this Security lmmmshauh:paidmmccnﬁ(y legally

ennitted thereto.

In the event of foreclosur of s Secusity nstrument or oieT wapsfer of tue 1o the Propeny ihat extinguishes the
indebicdness, all right, tile and inkerzst ~f Bofrower in and 1o insurance policies in force shall pass 0 the purchaser.

§, Decupancy, Preservation, Viaintepnnce and Protection of the Property; Bovrower’s Loan Application; Leaseholds.
Rotrower shall cccupy, establish, and use (he Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coutipue to occuyy the Propefty as Borrower's principal residence for at feast onc ycar after the
date of occupancy, ualess the Secrefary deterinines this requirement will canse undue hardship for Borrower, oOF unless
extcruating Circumsiances cXist which are beyond Borrower’s conrol. Borrower shall potfy {ender of any exlenisating
circumstances. Borrower shall not comumit wasie of desirds, Jamage of § ially change the Propesty or allow the Propeny 1o
detcriorate, reasonable wear and ear excepied. Lender may nspect the Property if the Propenty is vacant o abandaned or the loan
it in default. Lender my take seasonable action to protect and preysrve such vacant or abandoned Property. Borsower shajt also
be in default if Borrower, during the loan application process, g2« materiaily falsc or inaccurate information ot siatemens i
Lendet (or failed to provids Lender with any material information) i sonnection with the toap evidenced by the Note, including.
st not limited to, representations concerning Borrower's occupancy of e Property as a principal resigence. If this Security
[nstrument is on a leasehold, Borrower shall comply with die proviticus of Uw tease. [f Borrower acquires fee title 1o the
Property, the leaseitold and fee titke shalt cot be merged unless Lendet agiees f3-dike MeErger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty . -dotrowes shall pay ali governmental or
municip2l charges, fines and impositions that are bot iacluded in paagraph 2. Botcovee shal! pay these obligations on ame
directly 1o the entity which is owed the paymeni. If failure to pay would adversely affece Lunder's inerest in the Property, upun
Lender's request Borrower shall prompily farmish 10 Lender receipts evidercing ihest paymeLis.

.om 1f Borrewer (aits to make these payments oF the paymenis required by paragraph 2, or fails (0 pe Jorm any othe? COVITRAMS
;"}',am agreements contained in this Secusity Instrumen?, of these is a iegal proceeding that may significandy a%tect Lender’s rights in

‘the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), (b2 Lender may do and
£ Ly whatever is pecessary [0 peotect the vatue of the Property and Lender’s rights in the Property, including maymet of faxes,

Wdhuurmamiochcri:cmmmﬁomdinpamgﬁphl.
pe

=)  Any amounss disbursed by Leader under this paragraph ¢aalt becoms an additioral debt of Borrower and be secured by this
Pecarity Iostrument. These asmouns shall bear interest from the date of disbursement, at the Noic rate, and at the option of Lender,

shail be immediately due and payable.

N 7. Condcrnation. The procesds of any award or claim for damages, direct or conscquential, in connection with any
:coudcnmzion or other taking of any past of the Property, of for conveyance in pluce of conderpnation, are hereby assigaed and
‘:_Qiallb:;nidtoIxnderwdrcxwmofﬂwﬁ.lllmmmofdn indebtedness thal remains unpaid under the Note and this Security
{ascrument. Lender shalt apply such procerds to the reduction of the indebtedness under the Note and this Security Instrument.
st 0 any delinquent amounts applied in the order provided in paragraph 3, axd then 10 prepayment of princigal. Any application
of the proceeds 1o the principal shall not exicnd or postpone the duc date of the monthly payments, which are referred T in

I
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Slmtrs m covenants and agreemenss of this

Security Insirurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject o ihe provisions of

paragraph 9.b. Borrower's covenants and agreements shall be joimt and several. Any Borrower who co-signs this Security
Instrumem? but does not exccute the Nofe: (3) is co-signing this Security Instrument only o morgage. grant and convey that
Botrower’s interesi in the Property under the 1erms of this Secunty Instrument; (b} is not personally obiigated to pay the sums
secured by this Security Imstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, trrbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower proviced for in this Security Instrument shall be given by delivering it or by inailing it
by first class mail unless applicable law requires nse of another method. The notice shall be direcied to the Property Address or
any other address Borrower desigmates by notice to Lender. Any notice 1o Lender shall be given by first class maii to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
stall be deemed ) have been given to Borrower or Lender when given as provided in this paragraph.

£4. Governing ".awv; Severability. This Security Instrumen: shail be govemnsd by federal law and the law of the
jurizdiction in which w~ Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable v, such conflict shail uot affect other provisions of this Security Instrument or the Nole which can be
given effect without the coriticring provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

15. Borrower's Copy. Borrowe! +5ali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower-urconditionally assigns and (ransfers to Lender all the rents and revenues of the
Property. Botrower authotizes Lender or l.r:ndr(s agents to coliect the rents and revemucs and hereby directs each tenant of the
Preperty to pay the rznis i Lender or Lender's 2genis. However, prior to Lender’s nolice to Borrower of Borrower's breach of
any covenani or agreement in the Security Instrumesr’; Porrower shall collect and receive all rents and revenves of the Property as
trustee for the benefit of Leader and Borrowes. This assigrinent of rents constitutes ~n absolute assignment and not an assignment
for additional security oniy.

I Lender gives notice of breach to Borrower: (a) all rents reczived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Sccuriiv Instrument: (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c} each tenant of the Propeicy za-il pay all rents due and uppaid to Lender or Lender’s
agen: on Lender's written demand to the tenant,

Berrower has not execy’ed any prior assigoment of the renis and has not and wiil not perform any act that would prevent
Lender from excreisiog its rights under this paragraph 16.

Lender shzl) not be required to enzer upon, take conerol of or mainiain the Property before ar afier giving notice of breach 1o
Borrower. However, Lender or a judicially appoinied receiver may do o at any time there is a breach. Any applicaiion of rents
shall oot cure or waive any defzult or invalidate any other right or remedy of Leader. This assigrmen of rents of the Property
shall terminate when the debt secured by the Security instrument is paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender mnay foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not iimited to, reasonahle attorneys’ fees and costs of title evidence,

18. Release. LUpon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withouit charge (o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Propenty.
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ADJUSTABLE RATE RIDER

<
TR M A o el e T et

—

THIS ADJUSTABLE RATE RIDER is made this 3oth day of
June , 1935  and is incorporated into and shall be deemed lo amend and
supplement the Morgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the

undersigned ("Borrower™) to secure Berrower’s Note ("Note™) to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN AS FPIRST CHICAGO MORTGAGE $BRVICES

(the "Lender™) st the same date and covering the property described in the Security Instrument and located ac
512C SHADOW CRZEK DR.BLD 2 #10 OAK FOREST, ILLINOIS 60658

[Property Address]

THE NOTE COYTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ARRD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRUYYER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TIHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adgidrii to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec 22 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date JANUARY 1997

The interest rate may change on the first day of OBesyy . WX , and on that day
of each succeeding year. "Change Date™ means cach dale on which (o interest rate coald change.

(B) The Index

Beginning wiit th> first Change Date, the interest rate will be based oiian Index. “Index” means the weekly
average yicld on United States Treasury Securities adjusted to a constant n:aturity of one year, as made available by
the Federal Reserve Board. "Current Index™ means the most recent Index (xprre available 30 days before the
Change Date. If the Index (as defined above) is ro longer available, Lender wil rise as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secreiary means the Secriarv of Housing and Urben
Development or his or her designee.” Lender will give Borrower notice of the new [ndex.

(C) Calculation of Interest Rate Changes
Befare cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONB-HALF percentage peini(s) ( 2.506 %)
o the Current Index and rounding the sum to the nearest onc-cighth of cne percentage point (0.125%,. Subject to
the limits statied in paragraph (D) of this Rider, this rounded amount will be the new intezest rate unl the nexi
Change Date.

LYZ68S6

(D) Limits on Interest Rate Changes

The interet raie will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) hight of lower than the initial
interest rale.

YOBEEYVSE

Psge 3ol 2 FHA Mulllstate ARM Rider . %ﬂ,l .
@'.591 (91£3).02 VMP MCRTGAGE FORMS - (313)282-8100 - (#00)$21-7291 |amu;[f_ﬁ,f__
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ioth day of

June . 1395 , and is incorporated into and shall be deemed 1o amend and

supplement the Morigage. Deed of Trust or Security Deed ("Security Inszument”) of the same daie given by the: -

undersigned ("Borrowes”) to secure Borrower's Note 10

MIDWEST MORTGAGE SERVICES, INC. ALSC KNOWN AS FPIRST CHICAGO MORTGAGE SERVICES

("Lender”) of ‘e same date and covering the Property described in the Security Instrument and locatzd al;

5120 SHADOW CRFEK DR.BLD 2 #1C, CAK FOREST, ILLINOIS 60658
[P-openty Address)
The Property Address uwiudes a unit i, together with an undivided intcrest in the common ciements of, a
condominium project knovm as:

SHADOW CREEK CONDOMINIZ# ASSOCTATION
{H{e.a¢ of Condominium Project)
(“Condominium Project™). If the owners asvociation or other entiiy which acts for the Condominium Project
v Owners Association™) kolds title o property frr the benefit or use of its members or sharcholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrowes's
mierost.

CONDOMINIUM COVENANTS. In addition to (. covenants and agreements made in the Security
Instrument, Borrower aud Lender further covenant and ager s follows:

A. So long as the Owners Association maintains, with o genzsaily accepled insurance carmier, a "masier”
or "blanket” policy insuring all property subject to the ccadoniinium documents, including all
impeovemnents now existing or hereafier esecied on the Property. and such policy is satisfactory o
Lender and provides insurance coverage in the amounts, for the pavds. and against ihe hazands
Lender requires, inciuding fire and other hazards included within the 1e7.5 "extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment lo Lender of cne-twellth of the
yearly premium installments for haza:d insurmice on the Property, and (i) Bortover's nbigation
under Paragraph 4 of this Security instrument (o maintain hazard insurance coverage or vhe Property
ts deemed satisfied o the extent that the required coverage is provided by the Owners Association
policy. Borrower shail give Lender prompt notics of any !apse in required hazard insurance covrage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, whether to the condominium umt or o
the commion ¢lements, any proceeds payable to Bomower are hereby assigoned and shall be paid 1o
Lender for application to the sums secured by this Security Instrement, with any excess paid to the
entity legaily entitled thereto.

Borrower promises 1o pay Borrower's allocated share of the common expenses or assessments an
charges imposed by the Owners Association, ai provided in the condominium documents.

Page ot FHA Multistate Condominlum Rid o, w
@R, -6 910 VAP MORTAAGE FORMS - (3122878100 - (8005217293 mnnb:_/&é__
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