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OAKBROOK TERRACE, IL §0161

THIS MORTGAGE ("Security [nstrument”) s given on DECEMBER 15, 1995
DONALD B, WILLIAMS, DIVORCRD NOT. SINCE REMARRIRD

{"Borrower™). This Security instrument is given io
MIDWEST MORTGAGE SERVICES, IdC. ALSO KNOWN AS FIRST CHICAGC MORTGAGE SERVICES

which ix organized and cxisting under the faws of THE STATS DF ILLINOIS . and whosz
address is 1901 SOUTH MEYRRS ROAD, SUITE 300, OAFsyOOK TRRRACE, ILLINOIS 60181
("Lender™). Borrower owes Lender the princijal sum of
SIXTY RIGHT THOUSAND & 00/100

Duta: (US. § 69,000.00 ).

This debt is evidenced by Bomuwer's note dated the same daie as this Security Instrutier: {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JAMUAT 1, 2026 . This Security
Instrument secures o Lender: (a) the repayment of the debt cvidenced by the Note, with interesi, nd all renewals, exteasions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraza 7 to protest the security of
this Security instrument; and (c) the performance of Borrower’s covenants and agreements under thi S<ovity Insiaument and the
Noie. For this puspose, Borrower does hereby morigage, grant and convey to Lender the following descriond property focated in
Co0K County, lllinois:

36

SEE ATTACHRD RIDRR VCR LEGAL DESCRIPTION

BoX. 333C1H

which has the address of 11037 S§. URION AVZNUE, CHICAGO {Stseet, Ciryl,
linois 60628 1Zip Code] ("Propesty Address™);
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REAL ESTATE TAX I.D. # : 25-16-323-007-0000
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i 5. Hazmrd or Property Insurance. Bomower shall keep the improvements now cxisting or hereafier crocted on the Property
'y nsured against loss by fire, hazards included within the term “cxtended coverage™ and any clher fazards, including floods o
| tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd for the periods that Lender
J reduires. The insurance carrier providing the insurance shall be chosen by Borrower subject in Lender’s approval which shall not
3 be unrsasonably withheld. if Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtzin
.'; coverage (o protect Lender's rights in the Property in accordance with paragraph 7.
i All insurance poticies and renewals shal! be acceptabic to Lender and <hall includs a standard nonigage clause. Lender shiall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
} premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptty by Borrower.

inkess Lender and Bomower otherwise agree in wriling, insurance proceeds shall be applied 1o resioration of repair of the
Property damaged, if the nestoration or repair is economically feasible and Lender’s security is not lessened. If the restosation or
repair is not cconomically feasible or Lender’s security woukd be lessened, Ihe insurance proceeds shall be appiied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy, or does not Ziswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Leader may collect the inrumnce proceeds. Lender may use lhcprooszmmpazrorrmmremcﬁopenyonopaysumsecmcd
by this Security instrumens; wixther or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Bovrowe: utherwise agree in writing, any application of proceeds o principal shall not extend or postpanc
the due datz of the monthly payticr.s exferred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Len'sy . Rorrower's right to any insurance policies and procoeds resuliing from damage 1o the
Propesty prior 10 the acquisition shaii pass to Lender to the extent of the sums secured by this Security Inscrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance 2.« Protection of the Property; Borrower’'s Loan Application; Leasehnlds.
Borrower shall occupy, establish, and use the Prooersv as Bosrower's principal residence within sixty days afier the execution of
this Secunty instrument and shall continue to occupy e Propenty as Borrower's principal residence for al icast one year afier the
date of occupancy, unkss Lender otherwise agrees i »riang, which consent shall nat be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shafl not destroy, damage or impeir the Property,
aliow the Property lo deteriorale, or commit wasie on the P opeily. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of th Property or
otherwize matcrially impeir the lien created by this Security Instrumeat 74 Lender's security interest. Borrower may cure such a
defauit and reinstatc, as provided in paragraph 18, by causing the action ur proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inerzst in the Property or other material impairmen? of
the lien created by this Security laswument or Lender’s security interst, Bosrower il also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemcnts tp/iender (or failed W provide Lender with
any material information} in connectior with the Joan cvidenced by the Note, incing, but not limited 1o, representations
concerning Borvower's occupancy of the Propesty as a principal residence. If this Secunty. inszument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec tide to the Propeaty | the leasehold and the fec titke shaii
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. lf Borrower fails 10 perform the covenants and agreements contaired in
this Security Insttument, or there is a legal proceeding that may significamly affect Lender’s rights it ¢ Property (such as a
procecding in bankrupicy, probate, for condemnation or lorfeitre or to enforce laws or regulations), then crder may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actinas may include
paying any sums secured by a lLien which has prionity over this Securily Instrwnent, appearinyg in court, paymg reasongble
atwomeys’ fees and catering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does net have o do so.

Any amounis disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormower requesting payment

3. Mortgage Insurance If Lender required morigage imsurance as a comdition of making the loan secured by this Sccum\' P
[nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance tn cffect If, for any reason, lhc
morigage insurance coverage required by fender lapses or ceases 1o be in effect, Bormower shalt pay the premiums required w
obtin coverage subsiantially equivalent o the mortyage insurance previously in effect, at a cost substantially equivalent to the »
cast W Borrower of the mongage insurance previously in effect, from an aliernaie morgage insurer approved by Lender, I
substantially equivalent mcrigage insurance coverage is not available, Borrower shall pay o Lender each month 4 sum equal io
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 16
be in effcct. Lender will accopt, use and retain these payments as 2 Joss reserve it licu of mortgage insurance. Loss reserve
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16, Borrower's Copy. Borrower shali be given onc conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1{ all or any part of the Property or any intesest in it is
sold or transferresd (or if a beneficial inrrest in Borrower is sold or transferred and Bomower 1s noi a natura! person) without
Lender's prior writien consent, Lendder may, al its option, requise immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty [nstrument.

If Lender exercises this option, Lender shali give Bermower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured hy this Secunity
Insorument. {f Borrower fails 1o pay thesc sums prior to the expiration of this period, Lender may invoke any remedies pesmitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels ceriain conditions, Bomower shall havs the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sake conlained i this Sccurity
Instrument: or (b) at™ of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays Lender all
sums which then wovld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defsult of any other corepunts or agreements; (c) pays all expeases incurred in enforcing this Securily Instrument, including, but
ot limited o, reasciable «dor peys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's iphis in the Property and Bomower’s obligation to pay the sums secured by this Seconity
Instrumen: shall coatinue unchanpy. Upon reinstaiement by Borrower, this Security Instrument and the abligations secured
hereby shall remain fully effective as il no acceleraticn had occorred. However, this right 1o reinstale shall not apply in the case of
acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servwer.  The Noic or a partal interest in the Note (logether with this Security
Instrument) may be soki ane or mere times wi hout prior nolice o Borrower. A sale may result in a change in the entity (known
as the “l.oan Servicer™) that collects monthly paymrats dus under the Note and this Secunity Instrument. There also may be onc of
more changes of the Loan Scrvicer unrelated to a sal. of the Note. If there is a change of the Loan Servicer. Borrower will he
given written notice of the change in accordance with par.zraph 14 above and applicable law. The notice will stals the name and
address of the new Loan Servicer and the address to which zayments should be made. The notice wili alsu contain any other
information required by applicable {aw.

20, Hazavdous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, ‘=i ~llow anyone else © do, anything aflecting the Propenty
that i3 in violation of any Environments} Law. The preceding two sentencis “aall not apply (o the presence, use, of storage on the
Propenty of small quantities of Hazardous Substances that are generally rocrgnized 15 be appropriate o normal residential uses
and to maintentance of the Propesty.

Borrowzr shall promply give Lender wriiten notice of any investigation, olim; demand, lawsuit or other action by any
govemnmental or regulatory agency or privaie party invoiving the Pruperty and any Harza:dous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveranvatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessery, Rorrower shall promply take all
necessary cemedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subsinces delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxi prucicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. A< used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty s 'ccaied that relate
to health, safety or environmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrumert (but not prior to acceleration under paragraph 17 unless
applicable law provides ntherwise), The notice shall specify: (a) the defauli; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the dute the notice is given lo Borrower, by which the default must be cured; aud (d}
that failure to cure the default on or before the date specified in the nutice may resufl in acceleration of the sunts seclred
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its vption, may require immediate paymeni in full of all sums secured by this
Security Instrument without {urther demand and may foreclose this Securily Instrument by judicial proceeding. Lender
snall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited v, reasonable attorneys’ fees and costs of title evidence.
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LOAN # 0000323324
11037 S. TNION AVENUE
CHICAGO, IL 60628

A L I e Nl s ek b s

LEGAL DESCRIPTION RIDER

THR NORTH 3 PERT OF LOT 34 A4D 21U OF LOT 35 IN VELLERGA’S SHELTOM HEIGHTS
SUBDIVISION OF LOT 61 IN SCHOO\, TWUSTEES’ SUBDIVISION OF SECTION 16, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THRIRO /RINCIFAL MRRIDIAN, IN COOX COUNTY, ILLINOGIS.

REAL BSTATE TAX I.D. # : 25-16-323-007-0000
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this  15rp day of ppovpgr - 19 95 . and is
incorparated into and shall be desmed to amend and supplement the mortgage of the same date {"Mortgage®j
given by the undersigned ("Borrower”) ta securs Borrower's Adjustable Rate Note ("Note”) to Midwest
Mortgage Services, Inc. Alsc Known As First Chicago Mortgage Services ("Lender”) of the same date and -

covering the property describad in the Mortgage and located at: o

' 11037 S. UNION AVENUE, CHICAGO, ILLINOIS 60628 o
(PROPERTY ADDRESS) .“‘;' .

THE NOYE CONTAIS PROVISIONS ALLOWING FOQR CHANGES IN THE INTEREST RATE AND THE MONTHLY ?

PAYMENT,

The Note provides for an initia! nverest rate of  7.450% and a first Change Oate of  JANDARY 1 s
2006 . Section 4 of the Note pravides for changes in the interest rate and tha monthly payments, as foliows:

“4, INTEREST RATE AND MONTYLY PAYMENT CHANGES

(A) General,

The interest rate | pay will cha.ige hased on movements of the index {described in Section 4{C)) and
rate change limitations (described in Section tF})

(B) Change Datas.
The interest rate § pay may change on the first Chaige Date and evary twelve months follawing the first
Change Date. Each day on which my interest rate couis change is called a "Changa Date”. Since interest is .
collacted in arrears, the amount of my monthly payment may-change on the first day of the month following »
each Chanye Date.

(C) The ndex.

Baginning with the first Change Date, my interest rate will be baseo ~n an Index. Although the Index
vaiue on the first Change Date cannot ba predicted, the Index value for th ‘wvek of DRECEMBER 7
1995 was 5.390%,

Tha "index" is the weekly average yield on United States Treasury secunties adjusted to a constant
maturity of 1 year as of the date 4% days before each Change Date. The Index information is made available by
the Federali Reserve Board and also published weekly in the Wall Street Journal, 1F-{p5 Index is no fonger
avgilzble, the Ncte Moldsr will choose a new index and will give me notice of this choice.

{D} Calcuiation of Changes.
Befors each Change Date, the Note Halder will calculate my new interest rate by adding 2.75 percentage .

points 1o the Index. The Ncte Hotder will then apply the limits in Section 4{E) and will round the result to the
riearest .1 25%. The resylt will bs my now interest rate untii the next Change Date.

Whh each interest rate change, the Note Holder will determine the new amount o} the monthly payment
necessary to repay my loan in substantizily equal paviments by the maturity date. 1 will be notified of each
change in my interest rata and joan payment in accordance with Section 4(G).

(E} Limits on Intorest Rate Changes.
On any Change Date, the interest rate will not increase or dacrease from the rate in effect by more than

two (2} percentage points.

66Ye6RSH

During the life of the loan, the interest rate will not increase or decrease from the initial rate set forth in
Saction 2 by more than 5.000 percentage points.

FCASSAGT OVL Page t of 2




95892499

© UNOFFICIAL COPY |

2o abng O TONITY DS

JCeIaY SuIIB) oYl |[E 03 S80i0E 10M0L0G 'IDYDLHOW OL HIOIY 3LVY 419V.LISNray sty Buubis :j

*IBMOLIOE U0 PUBWIBP JO BOOU JBYLINY INDYIM LIBINASY)
AJUN2eG SKR AQG pSLILLIRS SBIpawes Aue axvaul Aew Jopudy ‘POusd Snyi Jo uonesdxe Byl O} Joud SwNns asell
Aed 03 5jie} J6A0UOR Ji Wawruisu] AJUNOBSG SIYY AQ PaINI9S SRS (|8 Aed 1SNW JBMOLIOG YDIUm Liyim pajiews
JO PaJBAljap S1 80110U 8yl 8120 8L WOl SABP (Jf Uei) SSef 10U L0 pouRd B BpIACID ([BYS BION Bilf "UDNRIBIBIDR
$O 8210 BMOMOEF SaMB [ieys JBPuF Iy LI wewied alzpaww) 82:nbos 01 UONCO By S85!D18Xe Sepuat J|
‘Bunum Ul JoM0JI0F SOSEBIA) JAPUET SSB{UN IUBWNISY) AILNJBS S
pue a1oN ayl 2pun pe1eByqo 8y 01 SMVOD M JBMONOE ITUBSWINIISY) AJUNDBS SII LI PUB BION BYl U BpBw
sjuswessBe pue sesiwoid oy (e dasy 0% 88.215UBS 81 §91eD1jQV 1BY) PUE JBPUST O BqRIJEdIR Si Jew JWwawosde
uvondwnsse ue ubis 0} esspjsuel sul einba. osje Aew lepuet -uondiuinsse U0l Bl O WBSUDD $,J8PUSY
0l UOINPUOI B S 33} BjQeuOSee) B BBIeYd AR JBPUBT ‘mej iqeoHdde AQ pEUIWMLIBT 3UBIXE 8y O)
*18pU3 01 BqE.GE20E §1 JuBWINIISU| AIUND8S S1YL W ludweasBe 10 lueuaAnd Aue
JO YyoRBIQ B JO ¥SU B 1By} pue uaNdWNSSe ueo] 2Us-Aq pesedwt BG 10U [jIIm ANDeS S Japuen Jey) seulwuslep
Alqeucseas Jepue (q) Pue ‘9818jsuesl SYl O BPEW TUIN] B8Jem UBO] MEU B I S gRIBSURA PBpUBIUL BYl
81en|eas 0} JopU9T AQ painbas UOHBWIO;UI JBPUAT 0] PEIIWANS BQ D) SOSNED Jemouog (e} i3 uondo Siyl 2s10Jexe
10U j[BYS OS[E JBPUEY ‘JUBWNIISU| AILRDES Sy JO BIEP 8yY. ;0 S8 ME| (2128 AG PBNQIYOID S1 3EIDIOXE JI JOpUDT|
AQ Pasiniaxs 3q 10U {[eys uondo Siy) '1BAGMOK “JUBWINASU] /2uP2AG SIYL AQ PBINDDS SWINS (B JO [In) Ul JuBwWARG
slelpawwy axnbes ‘uoNdo s 1B ‘ABW JAPUETY 'lUBSUCD UERLM Icad $,10pUeT InoyNm (uosiad lzIeU e dou
$1 {OMOLIOF PUB PBLIBJSULS) JO BIOS S) JBMDLIDE Ul ISBIGIUI |BIDIJBLST, 2 )1 JO | PaLIEISURI] JO PIOS §I1 2 U} 154U
Aue 10 AlRd0I4 Y3 JO LBD AUE JO fI& J| “JOMOLOE W IS8MEIU} RIDYSUryg © 10 ALdolg p JO JegsuRs|
ISMOTIOS SY COv3H OL OJONINY 38 MIVHS LAIWNRLSN! ALEND3IS IXL 40 L1
LNYNIAOD WHOZINN QMY ‘103443 Nt 38 0L 3Sv3D NIHL 1TVHS JAOEY. (W) N (3BIHISI0 LNINNYISNI

ALHND3S 40 41 INVYNIAQD WHOSINN ‘3ACEY GILYLS SV '31VQA IDNVHD 4SYId 3L ¥3ldy (@)
JBAOLIOQ UG PUBBP IO BINOU

JOYLINy INOYUM JUSWINASU| AJUN0S SIY) AG peliiwusad SeIpatia) AUR Bx0oau ABwW 4P ‘poued st jo uonesdxs
syl 01 Joud swns asayl Aed O) SUBy JBMOMOF | ‘WBWNASU) AIWNJAS Syt AQ peundss swns e Aed isnw
19M0210g YIUM UIYUM PB[IEW JO PRJBAIIBP S! 800U By} 8IEP Byl Woly SAep OF Byl $$8] svi 30 DOUSd 2 8piAdd
JIEUS 830U 3Y] “UOHEISHIVE JO IDNOU JBMCLOG MG fleys s8pusT ‘uoNdL SIyl $851018.9 Janua 4!
WOWNASL] AJINJBG Sl JO BIED ayl JO SB MB| [B/8pa) AqQ pelimiutad | BS1DIBXH
) Jepue AQ pestd)exa g 10U [jEYS UONdOo SIY) ‘JOAGMOH "IUBWNAISU] AJINJRG SIY) AG PBiNdas Sins |je 0 N}
Ul JUSWARD gieipaww 22nbes “uondo S)i 18 ‘ARW JOPUET ‘JUISUOD UBLIUM JOUd §,J3PUBT INOYIIM (UDSIed (BIRIEU
£ 10U S} JMONOG PUEB POLIBSURIL JG PIDS §1 JBMOLIOY Ul ISOUIUI [RI2YOUS] B 4l 10) PELIBjBURI JO DIDS St 1) UI
1soseiul Aue 10 Aadoad ol O Jed AUR JO JjB i “MOLIOg UL 1$80)U] RRLOUeR B J0 AUedoL] 10 ssuss)
'SMOMNDF S .LJ3443 N1 38 1TYHS LNINNYHLSNI ALINNI3S
3HL 40 £1L INVN3IAOD WHOLINA ‘IA08Y Q3LVLIS SY ILva 3ONVHD 1SHI JHL LN (v}
HIMOBROE NI 1SIUILNI TVIDIINIE V HO ALHI4ONd SHL 30 434SNVHL

‘mEB} AQ paanbas uonewOU (B BPAIDUI [TM 890U Sil ludwAed Apuow Aw ut abueid e st aseyl ‘81048q
SARD (Z | UEYL 8J0W OU InG SAep GZ 1580 JB #dugyd 818 Aue JO 82,10U € BLU e (IIMm JEPIO BION 8|
"sabuayy 0 93RON (DI

‘utefe saBuryy JuawAed

Appuow Aw Jo Junowe eyl lun aleq aOuRY?D YIBS JBLE SIEP JUBWARC AIYIVOW IS1Yy Byl UO JuswAed AlUiuow
MeL AW JO JUNOWE ayl AR | *e1e(] 8AURYD YDBE UOD BANDSYD SWOISQ || 1RI ISBIBIUI ML Ay
‘solumyy) Jo iR SARIAI ()

PLEETE0000



