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MORTGAGE LOAN ID: 220271

PURCHASE MONEY

THIS MORTGAGE ("Security Ins!nupiat®) is given an DECEMBER 15TH, 1995 . The morigagor is

RICHARD A_. BRENNAN, A MARRIFZ-MAN AND CYNTHIA R. BRENHAN, HIS WIFE
QJY\P

(" Borrower™). This Security astrument is given t¢
RYLAND MORTGAGE COMPANY , Al OHIO CORPORATICN

whick is organized and existing under the laws of THE STATZ CF. OHIO , arnd whose
addressis 11C00 BROKEN LAND PARKWAY , COLUMBIA, MARYLAND 21644
£"Londer™). Borrower owes Lender the principal sum of

SRVENTY THREE THOUSAND ONE HUNDRED FIFTY AND

NO/100 Lollars (Li.S. $ 73,150.00 5-...
This debt is evidenced by Borrower's note dated the same date as this Seovary instrument {“Note®j. which provides fo.._n
monthly payments, with the full debt, if not paid earlier, duc and payable on JANUARY 15T, 2026
This Security Instrument secures to Lender: (a) the cepayment of the debt evidenced by the Mote. with inlerest, and all rcncm]s..,a
extensions and modifications of the Note; (b) the payment of all other sums, with interes . advanced under paragragh 7 tol\g
protect the security of this Security Insirument; and (c) the performance of Borrower’s covenanis.and agresmenits under thisa']
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coav.v.to Lender the fol!ome

described property iocated in CO0K County, lilinois\s
UNIT NO. 1354 UNIT 3 IN ROSEWOOD CCHDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 25 BLOCK 4 IN BROCKHAUSEN AND FISTHER’'S FIRST ADDITION TO EDGEWATER,
BEING A SUBDIVISION OF THE NCORTH €0 RODS OF THE EAST 1/2 OF THE NCRTHNWEST
1/4 OF SECTION S5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

WHICE SURVEY IS ATTACHED AS SXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DGCUMENT 95346761; TOGETHER WITH ITS UNDIVIDED FERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

ITEM #: 14-05-104-015-0000
which has the address of 1354-2 WEBST ROSEMONT AVENUE, CHICAGO
fitinois 60660 {Zip Cade] (*Property Address™);
RLUNCIS-Single Family-FNMA/FHLIMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al! casements, appuricnances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instmament. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage.
grant and convey the Propesty and that the Froperty is unencumbered, except for encumbrances of record. Borrower warsants
and will deferd generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniferm covenants for natjonal use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real properly.

UNTFORM COYENANTS. Borrower and Esader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower schall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a wriiten waiver by Lender, Borrower shali pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds*) for: {(a) yearly taxes
and azsessments which may attaip priority over this Security Insirument as a lien on the Propernty: (b) yearly leasehold payments
or ground rents on e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortnagze insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragizgh', in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, celient and held Funds in an amount not to exceed the maximum amount a lender for 2 federatly
telated mortgage foan may requice.for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time to tisae/ 12 U.S.C. Section 2601 er seq. ("RESPA"}, unless another law that applies to the Funds
sets a lesser amount. If so, Lencer may,.at any time, coliect and hold Funds in an amonnt not 1o exceed the lesser amount.
Lender may estimate the amount of Fund, 2de on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Zpplicable law.

~ The Funds shall be held in an instituiion whose depesits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such ar institutior) o/ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower for neldiig and apnlying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one- ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatie) Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqriired to pay Borrower any interest or earnings on ikic Funds.
Borrower and Lender may agree in writing, however, that interest sh:ii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢cbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-7or all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounis permitted to be heid by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If w2 7iount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when dus, Lander may so notify Borrowe: in-writing, and. in such casc Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall niaxe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall prorisily refund o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell ilie Property, Lender, orisr to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit zgainsi the sums secured by
this Security Instrumen:.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender inder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragreph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and tmpositions attributabic to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
{0 tne person owed paymeni, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragrapn.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the cbligation secured by the lien in 2 manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent (ac
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien ~r take one or
more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Propertty insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to \naintain coverage described above, Lender may, at Lender's
onticn, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insuzance policies and renewals shall be acceptable to Lender and shall include a standard mongage ciause. Lander
shaif have the right to hoid the policies and renewals. If Lender tequirss, Borrower shali promptly give io Lender all receipts of
paid premiums and rencwal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, 75 the restoration or repair is economically feasible and Lender’s security is ot lessened. If the restoration of
repair is not ecorotaicatly feasible or Lender’s security would be Jessened. the insurance procesds shali be applied to the sums
secured by this Securit-Tnstrumen:, whether or not ther due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net ancwer within 30 days a notice from Lender that the insurance carrier has offered 10 settie a claim, then
Lerder may collect the ucurwice proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Security Instrumnedi, whether or ot then due. The 30-day period will begin when the notice is given.

Ucless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not exiend of
postpene the due date of the mouinly pavinents referred to in paragraphs | and 2 or change the amount of the payments. If
under pragraph 21 the Property is acquirid iy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior ta the acquisition sii)i pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 46, Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esiablish, and use the Propen.y e dorrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably witkheld, or uniess
cxienuating circumstances exist which are beyond Borrower's centrol. Borrower shall noi destroy, damage or impair the
Property, ailow the Property to deteriorate, or commil waste on ‘e Property. Borrower shall be in default if any forfeiture
action or preceeding, whether civil or criminal, is begun that in Lender’s 200d faith judgment could result in forfeiture of the
Property or ctherwise materially impair the lien created by this Security [4st/ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine actiz or proceeding 10 be dismissed wilh a ruling
that, in Lender’s good faith determination, precludes forfeirure of the Borrovzer's iaterest in the Property or oiher material
impairment of the lien created by this Security Instrument or Lender's sccurity iitcrest. Borrower shall also be in default if
Borrower, during the (oan application process, gave materially false or inaccurate infoim.atizn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principal residence: \f this Security Instrument is on a
leasehold, Borrower shall comply with all (he provisions of the lease. If Borrower zcquires fee iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agzeements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then [arder may do amd
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in cour, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph >
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a cendition of making the loan secured by this Sccurity
Instrument, Borrower shail pay the premiums required to maintain the morngage insurance in cffect. If, for any reason, the
mergage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required (o
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obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternale morngage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shafl pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shal! give
Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cortdemnation or other taking of any part of the Property, or for conveyance in iieu of condemnation, arc hereby assigned and
shall be paid to Lender.

in the event 0F aitotal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
wheiker or not then ziye. with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fair
market value of the Prop.rty immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Secunity Instrument imm<diziely before the taking, unless Borrower and Lerder otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the totai
amount of the sums secured inimv.drately before the taking, divided by (b) the fair marke: value of the Property immediately
before the taking. Any balance <h-fi be paid to Borrower. In the event of a partial taking of the Property in which the fair
mnarket value of the Property immediatciy defare the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othciwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrower, ¢. 1], afier notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fiils I mpond tc Lender within 30 days after the dale the notice is given,
Lender is authorized (o coliect and apply the proceeds, 2 iis option, either to restoration or repair of the Property or lo the sums
secured by this Security Instrument, whether or not then Jue,

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ihe due date of the monthly payments referred to in paragiazhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Vip!zer. Extension cf the tite for payment or modification
of amortizaticn of the sums secured by this Security Insirument granted by Lender 10 a0y successor in interest of Borrower shall
rot operate (o release the 1iability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse (o extend tim. foi, payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wsade’ey the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <hali not be a waiver of ar preciude the
exercise of any right or remedy.

[2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tue covenants and agreements of this
Security Incirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is o¢-signing this Security Instrument only t0 morigage, grant and coavey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally od'ipsind to pay the sums
secured by this Security Instrument; and (c) 2grees that Lender and any other Borrawer raay agree to extend, saudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, 2 =
and that law 15 finally interpreted so that the interest or other loan charges coliected or 10 be collected in connection with the £ 5Y
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 1o reduce the charge 7
to the permitted limit; ard {b) any sums already collected from Borrower which exceeded permitied limits will be refunded t0 <)
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct N
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panai prepayment without any N
prepayment charge under the Note. 3

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netice shall be directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable faw. such conflict shall not affect other provisions of this Secursty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared
to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Pcoperty or a Beneficia) Interest in Borvower. If all or any part of the Property or any intercst in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, ihis opion shall not be exercised by Leuder il exercise is prohibiied by federal faw as of the date
of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days firm the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by this
Security Insirument. 1t Rostower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secusit; 'nstrument without further notice er demand on Borrower.

I8. Borrower's Xic'#-to Reinstate. If Borrower meels certain conditions, Borrower shall have the right (o have
enfarcement of this Securily lisrirument discontinued at any time prior o the earlier of: (a) S days (or such other period as
applicable law may specify for itiistatement) before sale of the Property pursuant to any power of sale conlained in this
Security nstrument: of (b} entry i a judgment erforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du~. #uder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrsements; (c) pays all expenscs incurred in enforcing this Security Instrumen,
inciuding, but not limited to, reasonable attomeys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhis in the Property and Borrower's oblization to pay the sums secured by
ihis Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &’ 11 no acceleration had occurred. However. this right 10 reinstate shail
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole-ur a partial interest in the Noie (together with this Security
{nstrument) may be sold one or more times without prior notice i Barrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tic *ore and this Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I hére is 2 change of the Loan Servicer, Borrower wili be
given writlen notice of the change in accordance with paragraph {4 above 2 applicable law. The notice will state the name and
adress of the new Loan Servicer and the address to which payments should Je muge. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nof cause or permit the presence,. use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shail rot do, nor allow anyci::else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1:0) apply to the presence, use, or
stor®¥e on the Property of small quantities of Hazardous Substances that are generally recogiizer. ic. be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsui* o ‘other action by any
governmental or regulatory agerky or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actjons in accordance with Environmenta) Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as tosic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, “Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or sgreement in this Security Instrument (but not prior to accelerution under paragraph 17 uniess
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applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sase of the Property. The notice shali further
inform Borrower of the right tc reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shali release shis Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Ridess 1o thi: S22urity Instrument. [f one or more riders are execuied by Borrower and recorded together with this
Security instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of ii¢ Security Instrument as if the rider(s) were a pan of this Security Instrument.

{Check applicable box(es)!
{ ] Adjustable Rate Rider (X Condominium Rider {1 1-4 Family Rider
[ Graduated Payment Rider L] Planned Unit Development Rider ] Biweekly Payment Rider
[_] Balloon Rider {— Rate Improvement Rider (] Second Home Rider

LT IV.A. Rider ) Dener(s) {specify)

BY SIGNING BELOW, Borrower acvepts and agrees 10 tiiv worms and covenants contained in this Secuniy Instrument and
in any rider(s) executed by Borrower and recorded with 1.
Witneases:

RICHARL A. ARENKAN

A3 ThAA A ?}_’Lmﬂm
CNHTHIA K. BRENNAN

STATE OF ILLINOIS, COOK County ss:
L. THE UNDERSIGNED . a Notary Public in and for said county and state do hereby certify

that RICHARD A. BRENNARN AND CYNTHIA R. BRENNAN | HIS WiFE

. pc'sonall\ known to me o be the same person(s) whose name(S)

subscribed to the foregoing instrument, appeared before me this day in person, 2nd acknowledged that T he¥
signed and delivered the said instrumeant as THREIR  frec and vg J' nfary aci, for tbe uses and purposes therein set forth.

Given under my hand and official seal, this  15TH - "a p;gmaza . . 1985

» . FICJ
My Commission Expires: ‘Q“"B_lﬁ&‘f“s
Pub;,c Uer

)
mu‘]on Elp.r of }g“o's ’
’ /96 ;
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CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this  15TH day of DECEMBER . 1995 .
and is incotporated into and shajt be deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) (o secure
Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
(the "Lender®)
of the same date and covering the Property desctibed in the Security Instrument and locaied an:

1354-3 WEST ROSBMONT AVENUE, CHICAGO, ILLINOIS 60660
{Property Addressi
The Property inciud.< 2 unit in, together with an undivided interest in the common elements of, a condominium
project known as:
ROSEWOOD CONDOMINIUM
[Name of Condominium Project]

ithe “Condominium Project”). !/ e owners association or other entity which acts for the Condominium Project
(the *Owners Association™} holds tit’e w propenty for the benefit or use of its members or sharcholders, the
Property alsv includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINTUM COYENANTS. (n.aldition to the covenants and agreemeats made in the Security
Instrument, Borrowcer and Lender further covenant ant agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obiigations under the
Condominium Project’s Constituent Documents. The Censtituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project: (i1} by-laws; (iii) code of rcgulations; and (iv) other
equivalent documents. Borcower shall promptly pay, when dre, i)l dues and assessments imposed pursuant to the
Coastituent Documents,

B. Hazard Insurance. So long as the Owners Associativn maint2ins, with a generally accepted insurance
carrier, a “master” or “blanket* policy on the Condominium Project ‘whicn is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against-ih< hazards Lender requires, including
fire and hazards included within the term “extended coverage, ” then:

(i) Lender waives the provision in Uniform Covenant 2 for the murthly payment to Lender of the
yearly premium instaliments {or hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuraxce coverage on the
Property is deamed satisfied 1o the extent that the required coverage is provided by he'Civners Association
policy.

Borrower shal! give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliowicg a loss 10
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid (o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association mainiains a pubiic liability insurance policy acceplable in form. amcunt, and extent of
coverage lo Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or any pan of the Propeity, whether of the
unit or of the common elements. or for any conveyance in licu of condemnation, arc hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Leader 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, except afler notice o Lender and with Lender's prior
written cansent, cither partition or subdivide the Propenty or consent to:

() the abandonment or terminaticn of the Condominium Project. eacept for abamwlonment or
termination required by law in the case of substantial destruction by f{ire or other casualty or in the case of a
taking by condemnation or eminent dorain;

i) any amendment to any provision of the Coastituent Documents if the provision is for the express
benefit ot Lzader;

raid-termination  of professional management and zssuniption of self-management of the Owners
Assceiation; ¢r

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Gz Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomimiem dues and assessments when due, then Lender may pay
thern. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumen:. Unlzs= Borrower and Lender agree 1o other terms of payment, these amounts shail
bear interest from the date of disours=mém at the Nole rate and shail be pavable, with inierest, upon notice from
Lender to Borrawer requesting payment.

BY SIGNING BELOW, Borrower accepts (an! arees to the terns and provisions contained i this Condominium
Rider.

,’

A ﬁ/z-—c._——-
Em (s (Seal)
RICHARD A. HFELKAN -Borrowe:
< cywiA R. BRENNAN Borrowyr
- {Seai)
-Borrouer
/. {Seal)
-Botrowe:
@, vono Pow 212 Form 3140 9/90
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