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& MORTGAGE

THIS IS A FIRSYT MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROV!SIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS Al PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERCZS N AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL PA!I.ANCE SECURED BY THIS MORTGAGE
IS $212,500.00 WHICH IS 125 % F THE “NOTE AMOUNT™.

-~

. DEFINITIONS OF WORDS USED IN THIS MOARTCAGE
(A)  Sscurity Instrument. This Mortgage, which is ditec DECEMBER 21, 1996,

will be called the "Security Instrument”

{8) Borrower. HANG WOON KANG AND CHUNG CHA KA, HUSBA{‘Q ,!\7”0
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sometimes will be caled "Borrower” and sometimes simply I" or "me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSCCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = > * = = = = ® * ITS SUCCESSORS AND/OR
ASSIGNEES, will ba called "Lender” Lender is a Faderal Savings and Loan Association which is
organized and exists under the laws of the United States Lender's address is 1901
HARRISON STREET, DAKLAND, CAL!FORNIA 94812.
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{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note” The Note shows that | owe Lendar the original principat
amount of US. $170,000.0C ('Note Amount’), plus accrued and deferred interast and
such other amounts as stated in the Note. | hsve promised to pay this debt in monthly
psyments and to pay the debt in full by JANUARY 01, 20286.

(£} Property. The property that is described below in Section il} entitled “Description
of the Property” will be called the "Property.”

() Sums Secured. Tha amounts described beiow in Section !l entitled "Borrowers
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

(G} . Person. Any parson, organization, governmental authority or other party will be
calivd "Pe/sov.”

IIl. BORROVILP' S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage. irvevocably grant and convey the Property to Lender subject tc the terms
of this Security Instraent This mesns that, by signing this Security Instrument, | am giving
Lender those rights thei are stated v this Security Instrument and also those rights that the
law gives to lenders who lold mortgages on real property. | am giving Lender these rights to
porotect Lender from possible iossas that might result if ! fail to:

)  pay all amounts Oowad to Lender under the Note and ail other notes secured
by this Security instrument, called te "Sacured Notes,” inciuding future advances made by
Lender and any changes to the Secured..uies made with the written consent of Lender;

fil pay, with interest. any amounts that Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property and.-Leader's rights in the Property. and

il keep all of my cther promises and zgrenments under this Security Instrument,
the Secured Notss and any changes to the Secured Nrilss made with the written consent of
Lender.

fit.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

(i The proparty which is lgcated at 2841 ASPEN ROAD NIRTHBROOK, |
60082. » - - » - - » » - - L] - - L] - L4 - - - » L] - - - - Tha iml
description of the Property is attached as Exhibit “A" which is made a part ~f this Security
instrument This Property is callad the “Described Propsrty.”

REAL ESTATE INDEX NUMBER vOU
04-17-211-013

iy AW buildings snd other improvements that are located on the Described
Property:

fil  All rights in other property that | have as owner of the Described Property.
Thess rights arg known as easements, rights and appurtanances attached to tha Property:

SDOONE T 01.02.95/3-9%) AQRC Pags 2 i
DEFERRED INTEREST MORTGAGE-ADJISTABLE

LRLGHRGH

\
d




UNOFFICIAL COPY | |




s
-

el kit L% m em g -

UNOFFICIAL COPY

0001223460

Gi} Al rights in other property that | have as owner of the Described Property.
These rights are known as easaments, rights and appurtenances attachad to the Property;

{ivi All rants or royaities snd other incoma from the Described Property;

tvi  All mneral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

vi}  All rights that | have in the land which lies in the streets or roads in fromt of.
bshind or rext to, the Described Proparty;

(viil AWl fixtures that ara now or in the futwe will be on the Described Property or
on the property dascribed in subsection (i} of this Saction;

{viiv” Al of the rights and property described in subsactions {ii} through (vii) of this
Secticn that | largiire in the future;

ix) All replacements of or additions to the property described in subsections i)
through (viil) of this Section; and

b All of the aincurts that | pay to Lender undar Paragraph 2 below.

IV. BORROWER'S RIGHT TO GAHANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION Y0 DEFEND OWNERSHIP OF THE PROPERTY

I promise that () | lawfully own the rioperty. (i) | have the right to mortgage, grant
and convey the Property to Lender: and liiii thers are no outstanding claims, chargas, liens or
encumbrances against the Property, except for tess which are of public record

i give a general warranty of title to Lender. Tnis means that | will be fuily respensible
for any losses which Lender suffers becsusa someons-other then myself has some of the
rights in the Property which | promise that | have. | promise ‘that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

L2 BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, ail principal and interest due under the Secwed Notes
and any prepayment and late chargas dus under the Securad Notss.

2 PAYMENTS FOR TAXES AND INSURANCE
{A} Borrower's Obligations

i will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property a8 well as assessments, leasehold psyments, ground rents or mortgage insurance
premiums (if any),

SDOOAC 101.02.95/)-04) AQBE MORTGAGE-ADIUSTABLE it
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{B} Escrow Atcounts

0001223480

Subject to appiicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Nots. until the Note is paid in full, a sum (Funds” for: (a) yearly taxes, penaities and
assessments which may attain priority over this Secwrity Instrument as a lien on the Property:
) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property inswance premiums; (! yearly food insurance premiums, if any. and (e} yearly
mortgage insurance pramiums, if any. These items ars caliad "Escrow ltems. Lender may, at
sny time, collect and hold Funds in an amount not to exceed the maximum asmount a lender
for a feder”y related mortgage ican may require for an escrow acccunt under the federal
Real Estaty Suttlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et seq "RESPAT, unless another iaw that appliss to the Funds sets a lesser amount If
sc, Lender may.-». any time., collect and hold Funds in an amount not to exceed the lesser
avount Lender ‘mav dstimate the amount of Funds due on the basis of current dats and
raasonsble estimates o+ axpenditures of future Escrow ltems in accordance with applicable
law,

The Funds shall be Fald in an institution whose deposits are insured by a federal
agancy, instrumentaiity, or entity dncanding Lender, if Lender is such an institution) or in any
Federsl Home Loan Bank. Lender shaii apply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and appiying (e Funds, annually snalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pavs me interest on the Funds and/or applicable law
permits Lender to make such a charge. Howaver Lender may require me 10 pay a one-time

charge for an independent real estate tax repcrtirp service used by Lendsr in connection with
this loan, unless spplicable law provides otharwise. 'Urless an agreement is made or spplicable
law requires interest to te paid. Lender shall not ha required to pay me any interest or
earnings on the Funds Lender shali give to me, withou! charge, an swnual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was mada The Funds are plecged as additional secusity for all sums secured by this
Secwrity instrument

if the Funds hold by Lender exceed the amounts permitteu. to be held by
applicable law, Lender shall account to me for the excess Funds in accrrsance with the
requirements of applicable law. If the amouwnt of the Funds held by Lender & wy time is not
sufficient to pay tho Escrow Mtems when due, Lender may so notify me in wining, and, in
such case | shall pay to Lendwr the amount necessary to maks up the deficiency wr shortage
| shell mske up the deficiency or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribad by RESPA

Upon payment in full of all sums securad by this Security Instrument, Lender shall
promptly refund (¢ me any Funds held by Lender. if. under paragraph 28, Lender shall acquire
or seil the Property, Lander, prior to the acquisition or sale of the Property. shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums sacured
by this Sacurity instrument.

S00080 103.32.95/1-98] AQSF MORTGAGE ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my payments under the
Secured Notss and under Paragraphs 1 and 2 abovs in the following order and for the
following purposes:

0001223480

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notes;

Fifth, to pay deferred interest under the Securad Notes:

Sixth, to pay principal due under the Secured Notas;

Last, t~ pay late charges due under the Secursd Notes.

4.  BORROWER S, DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
1 will pay all w465 assessments and any other charges and fines that may he imposed
on the Property and that msy be superior to this Security instrument.

| will also malts paymiin’s due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts eithar by making
the payments to Lendar that ars dascribed in Paragraph 2 sbove or by making the payments
on time to the Person owed them

Any claim, demand cr charge that'is made against property bacause an obligation has
not been fuffillad is known as a llen. | vill promptly pay or satisfy all liens ageainst the
Property thst may be superior to this Security irstrument However, this Security Instrument
does not require me to satisfy a superior lien if.((8; | agree, in writing, to pay the obligation
which gave rise tc the superior lien and Lender appcoves in writing the way in which | agree
to pay that obligation; or B) in good faith, | argue ¢ defend against the superior lien in a
lawsuit so that, during the lewsuit, the superior lien may not-ve enforced and no part of the
Property must be given up; or {C) | secure from the holder oif that other lien an agreement,
spproved in writing by Lender, that the lien of this Security lisirument is superior to the lien
held by that Person If Lendsr determines that any part of o Property is subject to a
superior lien, Lender may give 10 ma a notica identifying the supario lien | will pay or satisfy
the superior lien or take one or more of the actions set forth abova within 10 days of the
giving of notice.

B. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the futwe will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage™ hazard insurancs policies and other hazards for which Lender requires
coverage The insurence must be in the amounts and for the periods of time requirad by
Lender. | may choose the insurance company but my choice is subject to Lenders spproval.
Lender may nct refuse to approve my choice unless the rofusal is reasonshle. All of thess
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgagee Clause to protect Lender. The form of all policies and renewsls must be
scceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive,

SOQOME (03.02.95/1-95) AQRG MORTGAGE-ADJUSTABLE 18
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which ars not specifically required by Lender, | will name Lender as loss payee of any
procesds.

If there is a loss or damage to the Property, | wili promptly notify the proper
insurance company end Lender. If | do not promptly prove to the insurgnce company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied “Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining tha Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrane in its sole and absolute discretion, regardless of any impairment or lack of
impeirment of sacurity, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in & maoe that Lender detarmines and/or (B) to the payment of costs and expenses
of necessary roein-or to the restoration of the Property to 2 condition satisfactory to
Lender, such applicationr tc be made in the manner and »t the times as datermined by Lender.

if | abandon the Proputy or if | do not answer, within 30 days, a notice from Lender
stating that the insursnce cumpany has offered to settle a claim, Lender may coliect the
Proceeds. Lender may use the Precevds to repair or restora the Property or to pay the Sums
Sacurud The 30-day psriod will bopiv when the notics is given

If any Proceeds are used to redue the amount of principal which | owe to Lender
under the Secured Notes, that use will not Jela; the due date or change the amount of any
of my monthly payments under the Secureu-Pwtes and under Paragraphs | and 2 abova

However, Lender and | may agree in writing 10 Geitys ¢r changes

it Lender acquires the FProperty undsr Paragreph. 27 below, all of my rights in the
insurance policies will belong to Lender. Aiso, all of my righ's in any proceeds which are paid
because of damage that occurred before the Property is scquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeous wili not be greater than the
Sums Secured immediately before the Property is acquired by Lenuer or soid

if { am roquiced by Lender to pay premums for riortgage insurrsicse, | will pay the
pramiums until the requirement for mortgage insurance ends accoraing 0 my written
agreement with Lender or according 1o law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kssp the Property in good repair. ! will not destroy or substantially change the
Property and | will not allow the Property to daeteriorate | will keep and mainiain the Property
in compliance with any state or foderal hazardous materials anhd hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | wiil indemnify, defend and hold harmiess Lender and its employeas,
officers and directors and their successors from any claims, damages nr costs for raquirad
or necessary repair or the removal of hazardous waste or gny other hazardous materials
claim if | do not own but amn a tenant on the property, | will fulfill my obligations under my
lessa | siso agree that, if | acquire tha fae titlo to the Property, iy lease interest and the fee
title will not merge unless Lender agrees io the marger in writing

SDOONF 103.02.95/1-651 AOBH MORTGAGE-ADJUSTADLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (A} | do not keep my promises and agroeements mace in this Security Instrument, or
B) someone, including me., begins a legal proceading thst may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesaring in court,
paving reasonabla attorneys’ fees and entering on the Property to make repsirs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

0001223480

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not bsen paid |
will pay th.se amounts to Lender whan Lender sends me a notice requesting that | do so.
interest on e2Ch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevir, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. Tais Security Instrument wiil protect Lender in case | do not keep this
promise to pay those amounts with interast

8. LENODER'S RIGHT TO (N3PECT THE PROPERTY

Lender, and others authorizad by Lender, may enter upon ad inspect the Property.
They nwst do ¢o in a reasonable munner and at reasonsble times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the

mspaction

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender alf my rights: (A) to proceeds of alf awards or claims for damages
resulting from condemnation, eminent domain or e  governmental taking of all or any part
of the Property. snd B) to proceeds from a sale of #% or any part of the Property thst is
made to avoid condemnation, eminent domain or other govarnmant tsking of the property. All
of those procoeds will be paid to Lender.

it alt of the Property is taken, the proceads will be usac ) reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lenuar has been paid in fuli,
the remaining proceeds will be paid to me Unless Lender and | agree ctherwise in writing, if
only a part of the Property is taken, the amount that | ows to Lender »ili ba raduced only by
the amount of proceeds multipliad by the following fractiont (A) the total imomt of the Sums
Secured immediately bafore the taking divided by (B) the fair market value oi the Property
immadiately baefore the taking The remainder of the proceeds will be paid to niw:

if | abandon the Property or if ! do not snswer. within 30 days, a8 notice from Lender
stating that 8 governmental authority has offered tc make a payment or to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Sacured. The 30-day period will
begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Motes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securad Notas and under Paragraphs 1 and 2 zbove
However, Lorier and | may agree in writing to delays or changes.

SD00AG (03.02.9511-0%) AJ8I MORTGAGE-ADJUSTABLE i
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF | ENDER'S RIGHTS
(A) Borrower's Obligations
Lender may silow a Person whe takas over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notas or under this Security instrument Even if
lLender doas this, howsever, that Parson and | will both stll be fully obligated under the
Securad Notes and under this Security instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender wilt not be raquired
to bring a lawsuit against such a Person for not fulfiling obligations undar the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(8) Liynder's Rights
Even if Lender does not exercisa or enforce any of its rights under this Security
instrument or undar the Iaw, Lender will still have all of those rights and may exercise and
enforce them in *i1e future. Even if Lender obitains insurance, pays taxes, or pays other claims,
chargas or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make inamvaiste payment in full of the amounts that | owe to Lender undar the
Secured Notes and under #us Security instrument

1" OBLIGATIONS OF BORROWYR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over nhiy «ights or obligations under this Security instrument will
have all of my rights and will be obligate< to keep all of my promises anc agreements made
in this Security instrument Similarly, any Parsscn who takes over Lender's rights or obligations
under this Security Instrument wilt have ail o\ Lender's rights and will be obligated to kesp sil
of Lender’s agresments made in this Security Inttrumant

if more than one Person signs this Security liistrumaent as Borrower, each of us is fully
obligated to keep all of Borrowers promises and ‘olligations containad in this Security
instrument. Lender may enforce Lenders rights under tnis Szcurity Instrument against each of
us individually or against all of us together. This masns thet ny Zne of us may be reqguired to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES

If tha loan sacured by this Security Instrument is subject 10 a law :vhith sets maximum
josn charges, and that iaw is finslly interpreted so that the interast or cuw.: loan charges
collected or to be coilected in connaction with the loan excesd permitted limis  then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the (ha'ae to the
permittsd limits and (B) any sums already callected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owsd under the Secured Notes or by making a direct payment to Borrower. If 8
rafund reduces principal, the raduction will be treated as a partial prepayment without any

)

prepayment charge under the Secured Notes. a‘-ﬂ

%}

13. LEGISLATION AFFECTING LENDER'S RIGHTS ">

If a change in applicable law would make any provision of the Secured Notes or this -1y

Sacurity instrument unenforcesble, Lender may require that ! make immediate payment in full 0

of ail Sums Secured by this Security Instrument )|
SD00SH (01.02.9%11-38) AOK! MORTGAGE-ACJUSTABLE I
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14 NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given tc me under this Security Instrument will ba giver by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method The notice will be addressed to me at 2841 ASPEN ROAD, NORTHBROOK, IL
80062.i'll.ll'llﬁﬁ'ﬂ...nhd.Iﬂl!"'IQ
A notice will be given to me at an alternstive address if | give Lender a notice of my
siternative address. | may designate only one masiling address at a time for notification
purposas. Any notica that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lenders address stated in Section L(C) abovu entitied,
*Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a different
address. Any notice required by this Security instrumant is given when it is mailed or whan it
is deliverad according to the requirements of this Paragraph 14 or of applicable law.

18, GOVEFANING LAW; SEVERABILITY

This Se:wity instrument and the Secured Notes shall be govemed by and
construed under fatural law and federal rules and regulations including those for fedetal
savings snd foan scsc.istions, called “Federal Law.” in the event that any of the terms or
provisions of this Securty Instrument or the Secured Notes are interpreted or construed by 8
court of competent jurisdiciicn to be void, invalid or unenforceable, such decision shali affect
oniy those provigions so coiswued or intarprated and shall not affect the remaining provisions
of this Security Instrument or ths Socured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Secured Notes and of this
Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTG AMND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immadiate paymert in full or if | #handon the Property, then Lencler,
Persons authorized by Lender, or a receiver appointed by a court at Lender's requast may: (A}
collect the rental payments, including overdue rental payments ‘grectly from the tenants; (B),
enter upon and take possassion of the Property. (C) manage the Property; and (D) sign. cancel
and change rental agreements and leases. If Lender notifies the (enants that Lendar has the
right to collect rental payments directly from them under this Paragrach 17, } agree that the
tenants may make those rentsl payments to Lender without having to ask 1l ‘ender whether |
have failad to keep my promisas and agreements under this Security Instrumur’, or (i} me for

my permission to do 50.

If Lender acts to have the Property sold aftsr a Breach of Outy as defined in
Paragraph 28, | understand and sgree that (A} my right to occupy the Property cesses at the
time the Property is sold; (8} | shall have nc right to occupy the Property after such sale
without the written consent of the new owner of the Property. and (C) my wrongful and
uniawful possession of the Property may subject me to monetary damages, including the loss
of reascnsble rent and the cost of eviction All rental payments collacted by Lender or by a
racaiver, other than the rent paid by me under this Paragraph 17, vall be used first to pay
the costs of collecting rental paymants and of managing the Property. If any part of the rontal
payments remains after those costs have been paid in full, the remaining part will be usaed to
reduce the Sums Secwed The costs of managing the Property may include the receiver's
fees, rapsonable attorneyc' fees and the costs of any necessary bonds.

300081 OLOLES/ 1981 AGRK MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An sasignment is & transfer of rights to another. 1 may have rights to bring legal
action against persons, other than iander, for injwy or damsga to tha Property or in
conrection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument These rigihts to bring legal action may include an action
for breach of comiract fraud, conceaiment of a material fact or for intentionai or negligent
acts | assign these rights, and any proceeds arising from these rights, as permitted by
aoplicable law, to Lender. Lendar may, at its option, enforce thase rights in its own name and
may spply any proceeds resulting from this assignment t0 any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, including
sttorneys’ fees, incurred in enforcing these rights. At tne request of Lender, | will sign any
further assignments or other documents that may be recessary to enforce this assignment

0001223460

19. CLERICAL ERRORS

in the event Lender at any tima discovers that this Security Ilnstrument, the Secured
Notas or any uibar, document related to this loan, called collectively the "Loan Documents,”
contains an orror wiuch was caused by a clerical mistake, calculstion error, computer error,
printing error or siwlarerror, | agree, upon notice from Lancer, to reexecute any Loan
Documents that are necassasy to corract any such erroris) and | also agree that | wili not hold
Lender responsible for any dzmage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documeits are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification m my tavor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in fo/= and content which will have the effect cf the
origal for all purposes.

21,  WAINER OF STATUTE OF LIMITATIONS
I wilt waive, within applicable law, the plending of the statute of limitations as a

defense to enforce this Security Instrument, including ‘any obligations refarred to in this
Secwrity Instrument or Secured Notes.

22 CAPTIONS

The captions ard headings at the beginning of each poragraph of this Security
instrument are for reference only and will not be used in the interprefation of any provision
of this Security Instrumant

23. MODIFICATION
This Security Instrument msy be modified or amended only by an agreemen! in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be cailed the “Project” and | have an interast in the common elements of
the Project, then Lender and | agree that

(A) if an owners association or other entity, callad “Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharshoiders, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interast

500G 0).02.95/1-95; ADML MORTGAGE-ADJUSTABLE
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{B) The following are calisd the "Constituent Documents” () The declaration or any
other document which created the Project; (i} By-laws of the Owners Assgociation; (it Code
of regulstions for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Projects covenants, conditions and
restrictions; (vil Other equivalent documents.

| shall parform ail of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the tarms dascribed in Paragraph
7 above.

(C) 'f the Owmers Association maintains, with an insurance company reasonably
acceptabls 1o Lender, a master or blanket policy on the Project which is satisfactory to
Lender and vininh provides insurance coverage on the terms, in the amounts, for the periods,
end against ths ivzards Lender requires, inciuding fire and hazards included within the term
“axtendad covarays,” oand Lender is provided with evidence of such master or blanket policy,
therr i Lender waivge the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatec yesrly premium instaliments for hazard insurance on the Property; and
{il hazard insurance covevage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent tivs? Y:a required coverage is provided by the Owners Association
policy. | shail give Lender promu.i notice of any lapse in the reguired hazard insurance
coverage. | shall provide a copy ¢f such master or blanket policy ¢ Lender annually.

in the avent of a distribubur of hazard insurance proceeds in lieu of restoration
or repair following a lcss to the Property. viiather to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, viitt, sny excess psid to me.

| shall take such actions as msy bs rusionsble to insurg that the Owners
Association maintains a public fiability surance policy <iceptable to Lender in form., amount
and extent of coverage.

(D} | shalf not, except after notice to Lender and with Leidu’s prior written consent,
sither partition or subdivide the Property or consent to: {i) the abarvionment or termingtion of
the Project except for absndonment or termination requirad by law i ‘he case of substantial
destruction by fire or other casualty or in the case of condemnation, emirent domain or other
governmenial taking: (i) any amendmant to any provision of Constituent Docurmwvils uniass the
provision is for the express benefit of Lender or of lenders generally; (i, ‘ermination of
professional management and assumption of self-management of the Owners Acszciation; or
{iv any action which would hava the effect of rendering the maester or blsn‘ut hazard
insurance policy snd/or the public lisbility insuwrance coverage maintsined by the Owners
Associstion unaccaptable to Lender.

25, FUTURE ADVANCES

At Borrower's roquast, Lender, at its option but before relsase of this Security
instrument or the fuil reconveyance of the Property described in the Security Instrument}) may
lend futre advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Sacured under this Security Instrument

SOOGEX 101.02.78/1-95) AJM MORTGAGE-ADJUSTABLE 18
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OF
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, recquire
immadiate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prios
vritten permission Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial intersst in Borrowar is sold or transferred
without Lender's prior wrilten permissicn Howevaer, Lender shall not require immediste
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Ingtrumant.

if Lender exercises the option to require immediate payment in full, Lender will givc
me notice o7, acceleration If | fail to pay ali Sums Secured by this Security Instrument
immediately, Lender may then or thersafter invoke any remaedies permitted by this Sacurity
instrument vathou® further notice to or demand oh me.

Exception t(_/iacelerstion of Psyment of Sums Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial intersst in Borrower, if Borrower is not a
natwal Person, is the firgc ona to occur after the date of this Security Instrument, Lender will
not exercise tha option to rcoelerate payment in fuli of all Sums Secured and the loan may
be assumed if:

it  Lender receives a cumyploted written application from transferee to evaluata the
creditworthiness of transferee as if 2 ocw loan were being made to the transferes by Lender;

i} Lender approves the creditwurininess of the transferas in writing;

(i} transferea makes a cash downpayrient sufficient to meet Lender's then current
underwriting standards;
ivy  an assumption fee, in an amount to be ~etermined by Lender but not to excead

1% of the balance of principal and interast due under %9 Secured Notos at the timae of sale
or transfer of the Property or of the interest in the Bor-owaer) is paid to Lender; and

(v)  the transferee executes an assumption agreeme.at which is satisfactory to Lender.

The loan may be assumed under its then existing terins und conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rale Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the dste of a sale or
transfer of the Property or beneficigl interast in Borrower plus 5 percentage points, if that
sum exceeds the Lifetima Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Quty” if (il | do not pay the full amount of sach monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or {iii} any staternent made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materiglly false or misleading by reason of my omission of certain facts; or (ivl | have
made any other statsment to Lender in connection with this loan that is materially false or
misleading. if there is a Breach of Duty by me, Lender may demand an immadiate payment of
ail sums secured

SDOOML 07.01.95)1-95) AQRN MORTGAGE-ADJUSTABLE 18
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If there is a Breach of Duty by me, the Lender may take action to have the Property
soid under any applicable Federal Law. rule or regulation and. where Faderal Law is not
applicable, under the law of the state where the Prcperty is located, which will be called the
*Applicsble Law.

Lender does not have to give ma notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender dogs not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

'f there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint s receiver msy be taken without prior notics to ne and
ragardiess .f the value of the Progerty.

The sale 07 the Property may be postponed by or at the diraction of Lender except
as limited or pioiriiod by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that i rav be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lander all iegal fees, costs, allowances, and disbursements incurred as 2
resuit of the action to sell the Property, sxcept to the extent that the Applicsble Law limits
or prohibits any such charges

Lender will sapply the proceasus, from the sasle of the Property in the following order
{A) to 8il faes, expansas and costs nvaved in connection with the sals, including rustees’ and
sttorneys’ fees, if any; B to ail Sums Seiwred by this Secwrity Instrument; and (C) any excess
to the Person or Persuns lagally entitted t0 it

28. LENDER'S GBLIGATION TO DISCHARGE Ti!!5 SECURITY SNSTRUMENT

When Lender has been paid sll of the amouts secured by this Security Instrument,
Lender shall release or cance!l tris Security Instrument without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fea for furmiching any statament of

obligation with respect to this Security instrument or the Secured Notus

30. WAIVER OF HOMESTEAD
My right to eny applicable homestsad exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.
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i have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidiy. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; 1B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, ail of the terms of the purchase

agreement submitted to Lender are trus and the entire down payment is cash from my own
funds.

If ary of the statements of fact that | have made are materially false or misleading, !
will be in default under the Sacured Notes and this Security Instrument If | am in such
cefault, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap s’qted in the Sacured Notes.

32. OWNER OTCUPANCY

Lender ha; railied upon statements of fact which | have made to qualify for this loan |
have stated and coaivm that (A} the Property is my personal and primary residence; B) | will
occupy the Property ot later than 30 days after this Security Instrument is recorded; and (C}

! will use the Property 7= my rasidence for at feast 12 months from the date this Security
instrument is recorded.

If any of the statements of ‘act that | have made are materially false or misleading. 1
wili be in default under the Securad Notes and this Security instrument If | am n such
dafeult, Lender may, at its option, inciease the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security instrument and in any rider(s) signed by me and recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SH

{Seal)

{Seal)

o) (Seal

/ (Sea)

(Seall

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

L9LGHR50
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 00012234690

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS *= * = * = * |, DESCRIBED AS FOLLOWS:

ORDER NUMBER: 1441 007588632 F1
STREET ADDRESS: 284 ASPEN ROAD
CITY: NORTHABROOK

TAX NUMBER: 04-17-211-013-4000

LEGAL DESCRIPTION:

COUNTY: COO¥

LT 13 IN HEATHERCREST UNIT ONE,/PZING A SUBDIVISION iIN THE SOUTH 1/2 OP THE
NGRTHEAST 1/4 OF SECTION 17, TCWNSLTZ? 42 NORTH, RANGE 12, RAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT REGISTERED ON NOVEMBEBR 7, 1962 AS

LR2064508, IN COOK CQUNTY, ILLINQIS.

TAPE ONLY THE LEGAL DESCRIPTION T THIS PAGE.

GFA20 (12.21.54/2-34) R)MA
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swesttms - AN GELICI AL Sl
1, 55.,,,,,} 9 /ﬂ,‘//alr ~ aNotaryFu hlc{nAa\n 1 saft’Couly‘and § te, do hescby certily that
kg pe

R Haney Woom Hiernse ol O Hera g £ ha rsonally known to me e be
the same person(s) whose name(s) &1 1€ subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that *‘-'hfysigncd and detivered the sajd instroment as Y127 free and voluntary ad,

i for the purposes and thersin set forth.
! Given under my hand and official scal, this o2/ St day of & par 194
My comemission expires:

o —

= (7//&6&/ :
. ‘7&7?%15.:

) “OFFICIAL SEAL”
R Bonnie J. Miller

sorrm Public, State of Hlinois
My Com wission Expises Feb, A
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