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SOBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (the "Agreement”), made and
entered into this /97 day of December, 1995, by and between
ELMDALE INVESTMENT LIMITED PARTNERSHIP, an Illinois limited
partnership (the "Landlord”); MACKE LAUNDRY SERVICES (the
“renant”); and GMAC COMMERCIAL MORTGAGE CORPORATION, a corporation
{the "Lender").

RECITALS

Lanciord and Tenant entexed into five Leases dated March
15, 19837 znd amended June 13, 1995 (the “Lease"”) for certain
premises located within the property commonly known as the 910,
820, 930, S4C 950 and 960 Elmdale, lying and being in the City
of Des Plaines w#dbich premises (the "Demised Premiscs”") are more
particularly desGCribed in the Lease. The Lease is hereby incor-
perated herein by refarence,

Landlord has appliszd for a mortgage loan (the "Loan®) from
the Lender. The lLoan srill be avidenced by a certain Multifamily
Note payable to the Lander and secured by a certain Muitifamily
Mortgage, Assignment of (Peuts and BSecurity Agreement (the
"Security Instrument”) from Landlord to Lender, conveying the
property of which the Demised Pl emises is a part (the "Property”).
The Security Instrument has beaea, or will be recorded in the
land records of Cook County, Illinuis,

AGREEMENT

NOW, THEREFORE, in consideration «f 'the mutual promises
and premises and One Dollar ($1.00) paid v each party to the
other, the receipt and sufficiency of whichk are hereby acknowl-
edged, and other good and valuable considers2ion, the parties
hereto hereby agrees as follows:

1. Subordination of lLeaae., Tenant agrees that the Leases,
as amended, i8 and shall be subject and subordinare in every
respect to all termes, conditlons and provisions of thz - Security
Instrument and the lien thereof, to all increases, =:reuswals,
modifications, consolidations, replacements, substituticns ard
extensions thereof and to all advances already made or that
may hereafter be made on account thereof to the full amount
of the indebtedness secured by the Security Instrument, Tenant’'s
rights and interests under the Lease in any condemnation award
or insurance proceeds, it any, shail be subject and subordinate
tao Lender's rights and interest under the Security Instrument
in and to any such condemnation award or insurance proceeds.
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2. Notice of Landlord's Assignment. Tenant hezeby acknowl-
edges that Landlord will duly assign to Landlord’'s rights, title

and interest in and to the Lease as security for the Loan secured
by the Security Instrument. Tenant further acknowledges that
the Lender assumes no duty, liability or obligation whatsoever
under the Lease, or any extension or renewal thereof.

] Notices. Tenant agrees to send Lender notice of (a)
any default by Landlord and (b) any other notice eent to Landlord
pursuant to the Lease. Such notice shall be sent by certified
mail, return receipt requested, and addressed to GMAC Commercial
Mortgaye  Corp., 8380 0l4 York Road, Elkins Park, Pennsylvania,
19027. 4r- the event Landlord defaults under the Lease, Tenant
shall give iender notice of such default and Lender may, but
shall not 0o <bligated to, cure such default within thirty (30)
days after Lender’'s receipt cf such notice or within such longer
time as may be reusonable under the circumstances.

4. Tenant's  Cevtification. Tenant certifies: (a) that
the term of the Leases commenced on September 1, 1983: (b) that
the Leases have been amended as of Juns 8, 1995; (¢) that the
Leases as amended represunis the entire agreement between Landlord
and Tenant; (4} that all ©:rnditions and inducements to Tenant
to enter into the Lease wo. e fulfilled to the satisfaction of
Tenant; (e) that the original ur base term of the Lease commenced
on September 1, 1983 and will exzpire on February 28, 2004; (f)
that Tenant commenced paying rent to Landlord on September 1,
1983, in accordance with the provisions of the Lease; (g) that
no rent under the Lease has been ‘taid more than thirty (30}
days in advance of ita due date; (n’-that Tenant, as of this
date, has no chargs, lien or claim of oifyet against the Lease,
or otherwise, against the rents or other o»sunts due or to becone
due thereunder; and (i) that Landlord, as oI this date, is not
in default of its obligations under the Lease.

5. No Purther Subordination. Tenant sn2il not further
subordinate the Lease to the lien until such time s the Security
Instrument has been releaged of record.

6. Attornment. Tenant agrees that, if Lender shall become
the owner of the Premises by reason of the foreclosurv of the
Mortgaga or tha acceptance of a deed in lieu of foreclosure
or otherwise, the Lease shall not be terminated or affected
thereby, but siaall continue in full force and effect as a direct
lease botwesn Mortgagee and Tenant upon all of the terms, cove-
nantas and conditions set forth in the Lease, and in that event,
Tenant agress to attoxn to Mortgsgees, and Mortgagee agrees to
accept such attornment; provided, however, that the provisions
of the Mortgage shall govern in the event such provisions are
inconsistent with the Lease proviaions, including but not limited
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to provisions governing the disposition of any casualty insurance
proceeds or condempation awards. Purther, Mortgagee shall not
be: (a) liable for any accrued obligation of Landlorxd, or for
any act or omission of Landlord, prior to such foreclosure or
sale; (b} required to maxe any repairs to the Premises required
as a result of fire or other casualty or by reason of condemnation
unless Mortgagee shall be obligated under the Lease to make
such repairs and shall have received sufficlent casualty insurance
proceeds or condemnation awards to finance the completion of
such repairs; or {c¢) required to make any capital improvements
to the Premises which Lessor may have agreed to make but had
not completed, or to perform or provide any services not related
to posscssion or quiet enjoyment of the Premises demised under
the Leasc,

7. Successors and Assiqns. The terms, covenants, agree-
ments and conu’tions hereof shall inure to the bepefit of and
be binding upei’ the parties hereto, their respective heirs,
logal and perscaal representatives, successors and assigns,
including any futury owner and holder of the Note secured by
the Security Instruxent and the indsbtedness secured thereby.
whenever in this Agre: meit referonce is made to the lLease, the
same shall include any ~amnendments thereof approved in writing
by Lender or its successorf vr asaignsa.

IN WITNESS WHBREBOF, the rarties hereto have executed this
Agreement, or caused this Agremment tc be duly executed by their
proper corporate officers/parctners nursuant to due authorization,
as of the date first above written.

LANDLORD ¢

ELMDALE INVESTMENT LIMITBD PARTNERSHIP,
an lilinois limited pertnership

)

By

é&ég&ﬁﬁzr______
TENANT :@'m K. Lokt

MACXE LAUNDRY SERVICE, an Tllinoair
corporati

T?%?é:[,fécé_ /1éaxé%au127







.

11371995 13165 7334385712 SITE 210 e

UNOFFICIAL COPY

8

LENDER:

GMAC COMMERCIAL MORTGAGE CORP.

- o ., ;.
j By: ﬁ(/«»/w-& &£ 7657

Name: Mithael E. Luby
Title: Executive Vice President

N W e e s o

STATE OP ILLINOIS )

COUNTY OF CO O K )

on this 19th day of j\zremher , 1995, before me, the
undersigned, a Notary Public in and for sald State, personally
appeared ‘Ard , personally known to me
or proved to me on tﬁe basic. of satisfactory evidence to be
the Vice-Persident o7 Macke Laundry 3ervice, known
to mé to be the person who executad the within instrument on
pehalf of the corporation therein romed, and acknowledged to
me that such corporation executed the within instrument.

WITNESS my hand and offjicial seal 4
!
}%k&f&éﬁ
7 — v T

Susan M Stocks
Name (typed or printed)

. My commission expires: .

*OFFICIAL SEAL"
SUSAN M. STOCKS

NOTARY PUBLIC, STATE OF KLINOIS
ﬁe‘&mssm EXPIRES 12/26/99

§1446R5b
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STATE OF ILLINOIS

)
) 8§
COUNTY OP C 0 O K )
I, Christa L. Heitkotter , a Notary Public in and
for said County, in the State aforesaid, D0 HEREBY CERTIFY that
James R. Wals . personally known to me, appeared

before me this day in person and acknowledged that he signed
and sealed the said instrument as his own free and voluntary
act for the uses and purposes therein set forth.

Given under my hand and notarial seal this 21 day of
Decembe: .

'_\ ) . 7:\- - ‘ AS .
\\ ‘)\\:\3‘;\}3‘ 3 _', i) \E\T*\Y&%\Y J"‘\‘\_}
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STATE OF ILLINOIS )

) SS

COUNTY OF COOK )

1, Michelie E_Groves __, a Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Michae! E. Luby , personally
known to me, appeared before me this day in person and acknowledged that he
signed and sealed the said instrument as his own free and voluntary act for the uses
and purposes therein set forth.

Given under my hand and notarial seal this 21 day of December, 1995

-

ittt f e

Notary Public

GoFICIA! SEAL
MICH TLLc E. GROVES
NOTARY Dy iln 5TAT: OF LUNOIS
MY COMMIES.ON fgi';ES 51600

pnre T

M/{ /4‘4{’( J/‘?“'/C-H,ch,
2o NE

pa Ay Vac e
N ST

Jrle ST ST

/..9 Aox /73
/C1 A ey VoA &SriA R Bod— ke

&5
BOX 333-CTi

-
1
&
b
N
x
b
# 2




UNOFFICIAL COPY




B R N

e

UNOFFICIAL COPY

EXHIBIT AA

That parcel of land located in Cook County, Illincis and
described as follows:

That part of the west 1/2 of the northwest 1/4 (except
the south 34 acres thereof) of Section 24, Tcwnship 41 north,

range 11 east of the third principal meridian, described as
follows:

Commencing at the northwest corner of the northwest 1/4
of said Section 24; thence eastward along the north line of said
Sectica 4, north 89 degrees 30 minutes 00 seconds east, a
distance of 575,58 feet to a point being 757.12 feet west of the
northeast rorner of the said west 1/2 of the northwest 1/4 of
Section 24; thence south 1 degree 29 minutes 20 seconds east, a
distance of t51.01 feet to the point of beginning; thence south 1
degree 29 minutze 20 seconds east, a distance of 906.59 feet to a
point on the norih line the said south 34 acres of the west 1/2 of
the northwest 1/4 of Saction 24; thence eastward along the said
north line, north 89 degrees 01 minutes 09 seconds east, a
distance of 566,01 feet to a point being 191.01 feet west of the
east line of the west 1/% of the northwest 1/4 of said Section 24;
thence north 01 degree 29 @ipates 20 seconds west, a distance of
901.84 feet; thence south 87 deqrees 30 minutes 00 seconds west, a

distance of 566.08 feet to the /point of beginning, in Cook County,
Illirois.
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. DEPT-01 RECLPLING $33.90
» T#0012 TRAY 5817 12/22/95 14:40:00

. 36288 3 CLR-95~-892613
. COOX COUNTY REZORDER

+  DEPT-10 PEHALTY $30.00
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