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THIS MORTGAGE is mavua this __20th _ day of De¢cember 1995 , between the Mortgagor, . _ @
FREDERICA M THORPE, i VORCED AND NOT SINCE

REMARRIED / (herein "Borrower™), and
the Mortgagee, __EquiCredit Corporatiui of Illinois

a corporgltion organized and

axisting under the laws of lllinois whase addriss s __7808 W. COLLEGE DR. - 3NE
PALOS HEIGHTS, ILLINOIS 60463- {(herein "Lender’).

Whereas, Borrower s indebted to Lendar in theprincipal sum of U.S. §__ 69,600.00 , which
indebtedness is evidenced by Borrower's note dated _ Decsmber 20, 1995 and extensions and
renewals thereof (herein "Note”), providing for monthv installments of prmclpal and interest, with the balance of
indebtedness, if not sooner paid. due and payable on __Januzry 1. 2011 :

To Secure to Lendur the repayment of the indebtedness evidencad by the Ndle, with interest thereon; the payment of
all other sums, with interest thsreon, advanced in accordance herevatt. to protect the security of this Mortgage; and the
performance cf the covenants and agreements of Somower herein containes, Sorrower does hereby mortgage, grant and
convay to Lender, the following described property located in the County of . CQOOK Ll
State of fingis; o

LOT 24 AND THE SOUTH 1/2 OF LOT 25 IN BLOCK 13 IN JERNBERG'S 31U dT 1 VISION

OF BLOCKS 2, 5,6, 7,8 AND 11 TO 26 INCLUSIVE AND THE RESUBDIVISIGH GF

BLOCK 4 IN ROOD AND WESTON'S ADDITION TO MORGAN PARK, BEING 4 SUBDIVISION

OF THE WEST {/2 OF THE NORTHEAST 1/4 (EXCEPT THE NORTH 20 ACRES) AND THE

EAST 1/2 OF THE NORTHWEST /4 (EXCEPT THE NORTH 20 ACRES) OF SECTION O,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN: 25-20-221-045, VOLUME 465

ADDRESS COMMONLY KNOWN AS: 114195 CARPENTER CHICAGO,IL 60643

which has the address of 11419 S CARPENTER CHICAGO
(Street] [City]
Minois 60643 (herein "Property Address”);
[Zip Code]

Together with all the improvemnents now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a parnt of the property covered by this Mortigage; and all of the
foregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehokd) are hereinafter referred to
as the "Property.”
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Botrower covenants that Borrower is lawfully seized of the astate hereby conveyed and has the right to mortgagé,
grant and convey the Property, and that the Property is unencumberec, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidencad by tha Note and any prepayment, igte charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payabie under the Note, untit the Note is paid in full, a
sum (herein "Funds”, vqual 10 ona-twelith of the yaarly taxes and assassments (incliding condominium and plannad unit
dovelopment assessnients, if any) which may attain priority over this Mortgage and ground rents on the Propety, ff any,
plus one-tweifth of year'y premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, it ary, all as reasonably estimated initially and from tims to time by Lender on the basis of
assessments and bills and reeconabie estimates thereot. Borrower shall not be obligated to maks such payments of Funds
to Lender to the extent that Boirewe” makes such payments to the holder of a prior mortgage or deed of trust if such holdei
is an Institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposks or accounts of which are
insured or guaranteed by a Federal or stzi¢ agency (including Lender if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments, Infurance premiums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing said accoum oz verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable v, zermits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mongoa that interest on the Funds shall be paid to Borower, and unigss
such agreement Is made or applicable law requires suc) interast to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give t( Bo.tower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortg ge:

if the amount of the Funds held by Lender, together with the futare monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, insurance
premiums and ground rents as they fali due, such excess shall be, at Borrowar's urntion, either promptly repaid to Borrower
ar credited to Barrower on monthly instaiments of Funds. if the amount of the Furas heid by Lender shall not be sufficient
1o pay taxes, assessments, insurance premiums and ground rents as they fall dus, Eorrower saall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender mayexjuire.

Lp. Upon payment in full of all sums secured by this Mortgage, Lendar shall promptiy refund to Borrowar any Funds held
Lengder. 1t under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
;e.pply. no later than immediately prior to the sale of the Property or its acquisition by Lender, anv £inds held by Lender at
“pe time of application as a credit against the sums secured by this Mortgage.
3. Application of Payments. Unless applicable law provides ctherwise, ali payments recelved Ly Lender under
ﬁ'ﬁe Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payab.e to Lender by
1 Borrower under paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

R 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alt of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, inciuding
Borrower's covenants to make payments when due. Borrower shall pay or cause to be pald all taxes. assessments and
other charges, fines and impositions attributable to the Property ("Property Taxes’) which may attain a priority over this
Mongage, and leasehold payments or ground rents, if any. inthe event Borrower tails to pay any due and payable Property
Taxes, Lender may, in its sole discretlon, pay such charges and add the amounts thereof to the principa! amount of the ioan
secured by the Security instrurent on which interest shall accrue at the contract rate set forth in the Note.

S.  Hazard Insurance. Bomower shall keep the improvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require andd in such amounts and for such periods as Lender may require.
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:» The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. In the event Borrower fais o maintain hazard insurance (including
any required flood insurance) in an amount sufficient to satisfy all indebledness, fees, and charges owed Lender (in addition
lo payment of alf liens and charges which may have priority over Lender’s interest in the property), Lender may, in its sole
Uiscretion, obtain such insurance naming Lender as the sola beneficlary (single interest coverage). Lender may add any
premiums pald for such insurance to the principal amount of the loan secured by this Secunty instrument onh which interest
shall accrue at the contract rate set forth in the Note, All insurance policies and renewals thereot shall be in a form
acceptable 1o Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shal! have the right to hold the policies and renewals thereol, subject to the terms of any morigage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of lass, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss i not made proraptly by Borrower.

it the Property 's abandoned by Barrower, or if Borrower fails tn respond 10 Lender within 30 days from the date notice
is mailed by Lender tc Sommower that lthe insurance carmier offers 10 settle a daim for insurance benefits, Lender is
authorized to coilect anG 3Py the insurance proceeds at Lender’s option either to restoration of repair of the Property or to
the sums secured Dy this Morigege.

6. Preservation and Malwerance of Property; Leaseholds; Condomintums; Planned Unic Developments.

Bowrower shall keep the Property ir cood repair and shall not commit waste or permit impairment or deterioration of the
Proparty and shall comply with the provizions of any lease if this Mongage is on a leasehold. 1f this Morigage is on a unit in
a condominium or a planned unit devels,r.ent, Borower shall perdorm all of Borrower's obligations under the declaration
or covenants creating or govermning the conuominium or planned unit development, the byiaws and regulations of the
condominium or planned unit develcpment, axd canstituent documents.

7. Protection of Lender’s Security. 1 22rrower fails to perform the covenants and agreements comained in
this Mortgage, or if any action or praceeding is coininenced which materially affects Lender’s interest in the Property
(inctuding without limitation), then Lender, at Lender option, upon notice to Bomower, may make such appearances,
disburse such sums, including reasonable attorneys’ fees, and lake such action as Is necessary to protect Lender’s interest.
In addition, Grantor (Mortgagor) covenants at ai times tc do Al things necessary to defend the title to ali of the said
property, but the Beneficiary (Mortgagee) shall have the right at.any time to intervene in any suit affecting such title and to
employ independent counsa! in connection with any suit to which i v be a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1} to pay the Beneficiazy 4l reasonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecang tha Beneficiary’s (Mortgages's) liens or rights
hereunder, including, reascnable fees to the Beneficiary's (Mortgagee's) uttoreys or (2) to permh the addition of such
expenses, costs, and attornay’s fees 10 the principal balance of the Note(s) sucarad by this Deed of Trust (Mortgage) on
which Inmerest shail accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the foan secureq oy this Mortgage, Borrowsr shall pay
tha pramiums required to maintain such insurance in effect untit such time as the requirem it for such insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law. =

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thareon, ot & qlote rate, shalt become,
additional indebtedness of Borower secured by this Morigage. Unless Borrower and Lendur acree to other terms of
payment, such amounts shall be payabie upon notice from Lender to Borrower requesting payrent thereof. thing
contained in this paragraph 7 shall require Lander to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shal! give Borrower notlce priof 10 any such inspection specifying reasonable cause therefor redated to
Lender’s interest in the Property.

9.  Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Prcperty, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sectrity agreement with
a llen which has priarity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification af amontization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Bomrawer shall not operate to release, in any manner, tha lizb¥ity of the original Borrower and Borrower’s SLcCessors in
interest. Lender shali not be required t¢ commence proceedings ageinst such successor or refuse to extend time for
payment or otheswise modify amortization of the sums secured by this Moitgage by reason of any demand made by the
onginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any dght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
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1t. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements
herein conained shall bind, and the rights hereunder shall inute to, the respective successors and assigns of Lender and
Boower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrowar shall be joint and
several. Ary Borrower who co-signs this Morigage, but does not execute the Mute, (a) is co-signing this Mortgage onty 10
moftgage, grant and convey that Borrowar's interest in the Property 1o Lendar under the «etmrs of this Montgage, (b is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Morigage o the Note
without that Borrower’s consent and without releasing that Botrawar or modifying this Mortgage as 1o that Botrower's
interest in the Propeity,

12. Notice. Excapt for any notice required under applicable law to be plven in another manner, (a) any notice 10
Borower provided for iri this Mortgage shall be gliven by detivering it or by mailing such notice by certified mail addressed
to Borrower at the Propert; A3dress or at such other address as Botrower may designate by notice to Lender as provided
hereln, and {b) any notice 1c Lender shall be given by cenified mail to Lender’s address stated herein or 1o such other
address as Lender may designa’e 'z notice to Borrower as provided hereln. Any notice provided for in this Mortgage shall
be deemed to have bean given to Scarawer or Lender when ghven in the manner designaled herein.

13.  Governing Law; Severabllity. - The state and local laws applicable to this Mortgage shall be the laws of ihe
jurisdiction in which the Property is locateri. The foregoing sentence shall not limit the appicebiity of Federal law to this
Mortgage. In the event that any provision or ciause of this Morigage or the Note conflicts with applicable law, such conftict
shall not affect other provisions of this Mortgage or the Noto which can be given effoect without the conflicting provision, and
{o this end the provisions of this Morigage and tie Wate are deciared to be severable. As used berein, "costs”, "expenses”
and "attorneys' fees* include all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnishud a ranformed copy of the Note and of this Morigage at the time
of execution or after recordation hergof.

15. Rehabllitaton Loan Agreement. Borrower sha’ tilfil el of Burower's obligalions under any home
rehabilitation, improvement, repair, or other loan agreement whizn Sorrower enters into with Lender. Lender. at Lender’s
option, may require Borrawer Lo execute and defiver to Lender, in ¢ forra acceptabie to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who svoply labor, materials or sefvices in connection with

LAmprovements made to the Property.
A) 16, Tramfer of the Property or a Beneficlal interest in Borrower. I all or any part of the Property or an interest
g_ﬂhere.in is sold or transferred by Bortower (or if a beneficial interast in Borrower [s sld or transferred and Borrower is not 2
+ dnatural person or persons but is a corporation, partnerstup, trust or other iegal emity) without Lendes’s prior writian consent,
mexcluding {a) the creation of a lien or encumbrance subordinate to this Securlty irsiiuraent which does not reiate to &
h ransfer of rights of cccupancy In the property, (b} the creation of a purchase money tecurity interest for househoid
ppilances () a transfer by deviss, descent or by operation of law upon the death of a joint anant or {d) the grant of any
¥ 4easehold interest of three years or less nat containing an option to purchase, Lender may, ot Larder's option, declare all
the sums secured by this Security Instrument to be immediately due and payahie.

If Lender exercisas such option to accelerate, Lender shall mall Borrower rotice of acceleraiicn in accordance with

“paragraph 12 hereof. Such notice shall provide a period oi not less than 30 days from the date the nolice is malled witnin
* which Borrowsr may pay the sums deciared due. it Borrower fails 10 pay such sums prior to the expiration of such period,
Lander may, without further notice or demank on Borrower, invoke any remedies permitied by paragraph 17 hereot.

Lender may conseni to a sale or transfer if; (1} Borrower causes 13 be submitted to Lender information required by
Lender to evaluate the transferes as if a new loan were being made to the transferee; {2) Lender reasonably determines that
Lender's secusity will not be impaired and that the risk of a breach of any covenart or agreement in this Security Instrurient
is acceptable; (3) interest will b payable on the sums secured by this Security Instrument at a rate acceptable o Lendar,
{4) changes in the terms of the Note and this Security nstrument required by Lender are made, including, for example,
periodic adjustment In the interest rate, a different final payment data for the foan, and addition of unpaid interest to
principal; and (5) the transteree signs an assumption agreement that is acceprable to Lender and that obligates the
transferee to keep all tha promises and agreements made in the Note and in this Security instrument, &s modified it required
by Lender. To the extent permitted by applicable lew, Lender also may charge a reasonable fee as a condition to Lerder's
consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
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NON-UINIFORM COVENANTS. Borrower and Lender further covenant and agree as fulfows:
. b 17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
; covemant or agreement of Botrower in this Mortgage, including the covenants to pay when due any sums
; secured by this Mortgage, Lender prior 10 acceleration shall give notice to Borrower as provided in paragraph
_ 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
. days from the date the notice is malled to Borrower, by which such breach must be cured; and (4) that failure
o cure such breach on or before the dite specified in the notice may result In acceleration of the sums
secured by this Mortgage foreciosure by judicial proceeding, and sale of the Property. The notice shalf furtier
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Bommower (o acceleration and foreclosure. If the breach is
not cired on or before the date specified In the notice, Lender, at Lender’s option, may declare alf of the sums
secured by this Mortsage 0 be immediately due and payable without further demand and may foreciose dhis
Mortgage by judicai zroceeding. Lender shali be entided to collect in such proceeding all expenses of
foreclosure, including, Dt rot limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title reports.

18.  Borrower’s Rignv-ic-Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Boriov.ev. shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to <h entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morgage and the Nota had no acceleration occurred; (b) Bormower cures all breaches
of any other covenants of agreements ¢f.5o.rower confained in this Mongage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants aid agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, induding, but not limited 1o, reasonable attornays’ fees; and {d)
Borrower takes such action as Lender may reascosrly require 10 assure that the lien of this Mortgage. Lender's interest in
the Property and Borrower’s obligation {0 pay the svray secured by this Montgage shali continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the Hblipations secured hereby shall remain in full force and effect as i
no acceleration had occurred.

19.  Assignment of Rents; Appoinanent of Recelver. As acditional security hereuinder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borower s'@ll; orior to acceleration under paragraph 17 hered! or
abandonment of the Property, have the right to cotlect and retain sucn rants as they become due and payable.

Upon acceleration under paragraph 17 hereot or abandonment f iha Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and tnanage-the Property and 10 collect the rents of the
Property Including those past due. All rents colfected by the recetver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited t2, Teceiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigege. The receiver ghall be liable to
account only for those rents actually received.

20. Release. Upon payment of afl sums secured by this Mortgage, Lender shidi release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, i any.

21.  Walver of Homestead. Borrower heraby waives all rights of homestead exemption 1-t0s Property.

22. Riders to this Mortgage. f one or more riders are executed by Borrower and recorded togather with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shalf amed and supplement
the covanants and agreements of this Mortgage as it the rider(s) were a parn of this Mortgage. {Check apoiicable box{es)].

U Adjustable Rate Rider . Cendominium Rider
D 1-4 Family Rider

D Planned Unit Development Rider D Other(s) specify

23.  Conformity With Laws. 1t any provision of this Mortgage (Deed of Trust) is found to be in violation of any law,
nde or regulation which affects the validity and/or enforceabiiity of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation.
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REGUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ..
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance wih a lien which has
priority oar this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Motgage, of any

default under the superior encumbrance and of any sale ot other foreclosure action.

in Witness Whereof, Borrower has executed this Mortgage.

\

e e 43

ignature of FREDERICA M THORPE

k

STATE OF lilinots, COQK COUNTY sg:

I ELJZABETH LOPEZ, & Notary Public in and for sald county and state, do harely certify that

FREDERICA M THORPE, DIVORCED AND NOT SINCE REMARRIED personally

known to me to be the person(s) whose name(s) is subscribed to the foregoing mstrument, appeared before me

19 this day in person, and acknowiedged that he/she signed and deilvered the sald instruinent as his/hes froe
voluniary act, for the uses and purposes therein set forth.

5y
I

A

;2 Given undct my hand and official scal, this 20k 22y of December, 1995,
j‘kf My Commission Expires: / -~ } - ? J/

OTARY PUBLIC, STATE OF IAMOIS

;.‘.".: I OFFICIAL SEAL
ELIZABETH LGPEZ
NIJ" COMMISSION EXPIFIES 1-27-08

$<pod b M
returmnto:  EquiCredit Corporation of Wiinols
7808 W. COLLEGE DR, - 3NE
PALOS HEIGHTS, ILLINGIS 60483-

R boie




