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AYONDALE PRIME LOAN
MORTGAGE
(Individuals)

Loan Number: 77-912282-%

THIS MORTGAGE is made DECE'MBER 1, 1995 between
ISHWAR PATEL AND SAVITA PATEL, HIS WIFE, AS JOINT TENANTS

(herein *Borrower”), aud the Mortgagee AVONDALE FEDERAL SAVINGS BANK, its successors and/or assigns, a federally
chariered savings bank, whose address is 20 North Clark Sizczt, Chicago, Illinois 60602 ¢herein "Lender®).

WHEREAS, Borrower is indebted to Lender in the principa! sum of ONE HUNDRED THOUSAND AND

00/100 Dollars
3 100,000.00 ) “Maximum Amount®, or so much of th= sum as may be »dvanced parsuant to ihe obligation of

Lender (whichever is lesser), and evidenced by Borrower’s Note, providiig for monthly payments of principal and/or interest
and, with the halance of the indebtedness, if not sooner paid, due and pavavle on. DECEMBER 1, 2005 :
("Manurity Date”) unless extended pursuant to paragraph 22 herect.

TO SECURE to Lender the repayment of the indebledness evidenced by the lvet: (including, but not limited to, such
oblizatory future advances ("Future Advances®) as are described n paragraph 18 hereof), Zie payment of all other sums, with
inferest thereon, advanced in accardance herewith to protect she security of ihis Mongage, aid the performance of the covenantis
and agreements of the Borfower herein contained, Botrower does hereby morigage, grant and convey to Lender the property
legally described in the attached Exhibit “A* located in the county of COOK
State of [llinois, which has the address of 5841 S MAYFIELD

CHICAGO, IL 60638

("Property Address”).

TOGETHER with ail the improvements now or hereafter erected on the property, and all easements, rights, appuriepaces,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now o7 hereafter
attaches <o the property, all of which, including replacements and additions thereto, shall be deemed to be and remain part of
the property covered by this Morgage: and all of the foregoing, together with said property (or the leaschold estate if this
Mortgage is on a leasehold) are herein referred to as "Property”.

N INTERCOUATY
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Bo}rowcr covenants that Borrower 1s lawfully scin ofC\;: estate blﬁby g;vey; anld::asm right 10 mongage, grant and

*couvey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions [o coverage in any title insurance policy insuring Lender’s inicrest in the Propery, and that Borrower will warrant
and defend generaily the title to the Propenty against all claims and demands, subject to any encumbrances, declarations,
casements or restrictions listed in a schedule of exceptions (o coverage in any title insurance policy insuring Lender's interest in

the Property.
RORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promplily pay when duc without set-off, recoupment,
or deduction, the principal of and the interest on the indebtedness evidenced by the Note, and late charges as provided in the
Note. including the principal of and interest on any Future Advances secured by this Mortgage.

3. APPLICATION OF PAYMENTS: All payments received by Lender under the Note and paragraph ! hereof, shall be
applied by Lender first in payment of intesest due on the Note, then to principal of the Note. including any amounts considered
z» added thersto rvider the terms hereof.

3. CHARGES, L(E'S: Borrower shall promptly pay all obligations secured by a mortgage or trust deed affecting the
Propenty, taxes, assessmcats and other charges, fines and impositions atiributabie to the Property which may 2112in a priority
over this Morgage, and leaschei vayments or grounds rents, if any, when due. Borrower shall promptly furnish to Lender all
potices of amounts due under thiis paragraph, and in the event Borrower shatl make payment directly, Borrower shall promptiy
fumish fo Lender teceipis evidencir.g such payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage with respect to any sum, includirg. but not {imited to, Future Advances.

4. HAZARD INSURANCE: Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against foss by fire, hazards included widin the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as fenider may require; provided. that Lender shall not require that the amount
of such coverage exceed that amount of coverage requirrs io pay the sums secured by this Mortgage and all other morigages and
trust deeds with respect to the Propenty.

The insurance carrier providing the insurance shall be chosen o) Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheid. All premiums or inisr:zance poticies shall be paid by Borrower when duc,

Al) insurance policies and renewals thereof shall be in form acceptab):to Lender and shall include a standard montgage
clause in favor of and in form acceptable to Lender. Lender shall iiave the righ{ to hold the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may mak: pioof of loss if not made promptly by

Botrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd to restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with e ereess, if any, paid lo
Bomower. If the Prapenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 50-days from the date
notice i mailed by lender to Borrower that the insurance carrier offers to settle a claim for insurance baasfits, Lender is
authorized to collect and apply the insurance proceeds at Leader's option cithes (o resioration or repair of the Property or to the

sums secured by this Mortgage.

Unless Lender and Bortower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone ihe due date of the monthly installments referred to in paragraph | hereof or change the amtount of such installments.
If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance
policies and in to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prier to such sale or acquisition.
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5. mssznvamm AND MAINTENANCE OF PROFERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED

} ‘UNIT DEVELOPMENTS: Borower shall keep the Property int good repair and skali not commit waste or permit impairmen!

or deterioration of the Property and shail comply with the provisions of any lease if this Morigage is on a leaschold. If this
Mortgage is on a anit in a condominium or a planned upit development, Borrower shal] perform ali of Borrower's obligations
under the declaration or covenants crealing or governing the condominium or planned unit development, the bylaws and
regulations cf the condomininm or planned unit developmert, ard constituent documents. If a Condominium or Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
Rider shal! be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as i{ the Rider
were a pant hereof.

6. PROTECTION OF LENDER'S SECURITY: f Borrewer fails to perform the covenants and agreements contained in
this Morigage, or any morigage or trust deed affecting the property, or if any action or proceeding is commenced which
materially affects Lender’s interest in the propeity, including, but not limited to. eminent domair, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedsnt, then Lender ai Lender’s option, upon notice o
Borrower, may make such appearances, disburse such sums and take such action as is necessary 1o protect Lender's interest,
including, but notiunived to, disbursement of reasonable attorneys’ fees and entry upon the Property 1o make repairs.

Any amounts disbur:+d by Lender pursuant to this paragraph 6 with interest thereon, shall berome additional indebledness
of Borrower secured by thizWongage. Unless Borrower and Lender agree o other terms of payment, such amounts shall be
considered as so much additivn?) principal due under the Note payable upon notice from Lender to Bomrower requesiing
payment thereof, and shall bear isteest from the date of disbursement at the rate payable {rom time to time on oustanding
principal under the Note unless pavnent rf interest at such rate would be contrary to applicable faw. Nothing contained in this

paragraph 6 shall require Lender to incur 2%y “xpense or take any action hereunder.

7. INSPECTION: Lender may make or cause ta be made reasonable enines upon inspections of the Property, providing
thar Lender shall give Borrower notice prior (o aiv.such inspection specifying reasonable cause thurefore relaied 10 Lender’s
interest in the Property.

8. CONDEMNATION: The proceeds of any award or claim. for damages, direct or consequertial, in connection with any
condemnation or other 1aking of the propetty, or part thereof, 01 for conveyance in licu of condemnation, are hereby assigned
and shall be paid co Lender.

Tt the event of a total taking of the Property, the proceeds shail be appiied to the sums secured by this Morigage, with the
excess, if any, paid to the Borrower. In the sven! of a panial taking of ine Preperty, unless Borrower and Lender atherwiss
agree in writing, there shall be applied (o the sums secured by this Morigage suth pieportion of the proceeds as is equal to that
proportion which the amount of the sum secured by this Mortgage immediately prion to the date of taking dears to the fair
market value of the Property immediately prior to the date of taking. with the balance uf Un: proceeds paid 1o Bormower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 15 condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after ke dute such notice is mailed,
Lender is autherized o collect and apply the proceeds, at Lender’s option, ¢ither to restoration or-2cp14 of the Propenty or to
the sums secured by this Morigage.

Linless Lender and Bomrower otherwise agree in writing, any such application of proceeds 1o principal shul not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of such
insgaliments.

9. BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of the sums
secured hy this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to telease, in any manner,
the liability of the original Borrower and Borrowet’s successors in interest. Lender shall nol be required 10 cominence
proceedings against such successor or refuse to extend time for payment or otherwise modify amonizaiion of the sums secured
by this Mortgage by reason of any demand made by the original Bocrower and Borrower's sacvessors in inierest.
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10: FORBEARANCE MNQ‘E EVJIQI ﬁlﬁb&mcn:cc by LEﬂXexcmising any right or remedy

-t hereunder, or otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
. remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of

i Lender’s right to accelerats the maturity of the indebtedness secured by this Mortgage.

-

11. REMEDIES CUMULATIVE: All remedies provided in this Morigage are distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by Jaw or equity, and may be excrcised concurrently, independently or successively.

3
? 2. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
. agreements herein contzined shall bind, and the rights hereunder shall inure to. the respective successors and assigas of Lender

and Borrower. All covenanis and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not 1o be used to interpret or define the provisions hereof.

13. NOTICE: Except for any notice required under applicable law 1o be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such rotice addressed to Borrower by regular first class mail
at the Property Azdre's or at such other address as Borrower may designate by notice (v Lender as provided berein, and (b) any
notice {0 Lender sha'. be given by cenified mail, return receipt requesied, 10 Lender’s address stated herein or to such other
address s Lender may drsiznate by notice to Borrower 2s provided herein. Any rotice provided for in this Morigage shall be
deemed to have bezsn givas 14 Rorrower or Lender when given in the manner designated hetein.

4. GOVERNING LAW, SEYZRABILITY: This Mortgage shall be governed by the law of Illinois. In the event that
any provision or clause of this Merigage or the Note conflicts with applicable law, such coaftict shall not affect other provisions
of this Mortgage or the Note which cait br. eiven effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severshle, Time is of the essence of this Agreement.

15. TRANSFER OF THE PROPERTY, ASSVMPTION: [f ail or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender's prict vritten consent, excluding (a) the crealion of a iten or encumbrance
subordinate to this Morrgage which does not relate to-a transfer of rights of occupancy in the propeny. (b) the creation of 2
purchase mency security interest for household appliances, ic) 1 transfer by devise, descent or by operation of law upon the
death of a joint tenant or tenant by ihe entirety, (d) the grani-of-aay leasehold interest of ihree years or less not containing an
option to purchase, (¢) a transfer, in which the transferee is a porseit who occupies or will occupy the Propenty. which is (1) a
transfer o a relative resulting from Borrower's death, (2) a transfir where the Bomrower's spouse or child(ren) becomes an
owner of the Property, or (3) a transfer resulting from a decree of dissobiuon of marmiage, legal separaiion agreement, or from
an incicental property settlement agreement by which the Borrower's spen‘z decomes an owner of the Property, or (f) a transfer
to an inter vivios trust in which the Borrower is and remains the beneficiary and oc:upant of the Property, unless as a condition
precedent to such ransfer, the Borrowar refuses to provide the Lender with reasoisl= means acceptable ta the Lender by which
the Iender will be assured of limely notice of any subsequent transfer of the benefivii interest or change in occupancy, Lencer
may, at Lender's option, and without notice to Borrower, declare all the sums secured I thic Mortgage to be immediately duc
and payable. Lender is hercby subrogated to the lien of any mortgage or other lien dischizzed, in whole of in part by the (44
proceeds of the loan hereby secured. 1

16. ACCELERATION, REMEDIES: Upon Borrower's defau)t in the performance cf any couznant or agreement of
Borrower in this Mongage, including the covenants to pay when due any sums secured by this Mortgzge, Lender may at its
option, and without notice (o Borrower, declare due and payable all sums secured by this Mortgage an¢ may foreclose this
Mortgage by judicial proceeding. Lender shail be entitled o collect after default, all estimated and actual expenses incurred by
reason of said default. including, but not limited to, reasonable attomeys’ fees, and costs of documeniary eviGence, abstracts,

and title reports.

a oA 23

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
secusity bereunder, Borrower hereby assigns (o Lender the renis of the Property; provided, that Borrower shail, prior to
~ceeleration under paragraph 16 hereof or abandosment of the Propenty, have the right to collect and retain such rents as they
become due and payable.

TP
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Upon acceleration under paragraph 16 hereof or abandonment of the Property, and al any time prior to the ¢xpiration of any
period of redemption following judiciai sale, Lender, in person, by agent or by judicially appoirted receiver, shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but rot limited 1o receiver’s fees, premiums on receiver’s bonds and reasonable attomeys' fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o accourt only for those rents actually
received.

18. FUTURE ADVYANCES: The Holder of the Note secured by this Mortgage is obligated to make advances of principal
as mquested from time to time for a period no longer than the maturity date stated on page one (1) of this Morigage, uniess
extended pursuant to paragraph 22, unless the amount requesied when added to the then outstanding principa balance would
exceed the Maximium Armount, or there shail ther exist a default under the terms of the Note or Mortgage, or there shall then
exist a federal, state, or local statule, law, or ordinance, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the Note) adversely affects the priority or validity of the Note or this Mortgage, or the Borrower shall no longer own
the Property, or %= Forrower is involved in bankruptcy or insolvency proceedings. At no time shall the principal amount of
the indebtedness secyied by this Mortgage, not including sums advanced in accordance herewith to protect the sccurity of this
Mortgage, exceed the [42".imum Amount.

19. RELEASE: Upcn paviuent of all sums secured by this Mongage, Lender shall release this Mortgage without charge to
Borrower and also pay all costs of cesordation, if any.

20. WAIVER OF HOMESTEAD:  Brrrawer hereby waives all right of homestead exemption in the Propenty.

21. REDEMPTION OF WAIVER: Exccot waere this Morigage covers any land which, at the time of execution thereof, is
improved with a dwelling for use by not more than six families or is given to secure a loan to be used, in whole or in par, 0
finance the consiruction of dwelling for use by ol mors than six families and except where this Morigage covers any land
which, at the time of execution thereof, is ustd or intcudcd to be used for agricultural purposes, the Borrower hereby waives
any and all rights of redemption from sale under any orde. of foreclosure of this Mortgage, on behalf of the Borvower, the
Borrower’s estate and all persons beneficially interested therein -and each and every person to the full extent permiited by the

provisions of applicable law.

22. RIGHT TO EXTEND: The Mawrity Date, from time to«(jux, may be extended for such time and upon such
conditions as may be mutvally agreed upon by Lender and Borrower; pravidad, however, in o event shall the Maturity Daie be
extended beyond a date more than twenty (20) years from the date of this 'dorizage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTEN3YONS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect anyof the terms, covenanis and conditicis
of this Mortgage which shall remain in full force and effect throughout any of said extension periods.

TP,
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IN WI'NESS WHEREOF, Borrower nas executed this Mongage

3

i /}/W o falel 4 Savwy P

@VAR PATEL Y SAVITA PATEL

-

LR I P

STATE OF ILLINZ:

COUNTY OF |}

e«{,‘»b

I, the undersigned, a Notary Publicin and for said couniy and staie, do hereby certify that
ISHWAR PATEL AND SAVITA TATEL, HIS WIFE, AS JOINT TENANTS

. personally known (o me to be the same
person(s) whose name(s) isfare subscribed 1o the foregoing instrutneni, appeared before me this day in person, and
acknowledged that he/she/they signed and delivered the said instruments as his/her their free and volunlary act, for the uses and
purposes therein set fosth.

Given under my band and ofiicial seal, this “9’ ;f’f’#‘ uay «f @C@/ﬁ@,}) /‘?‘%

My Commassion expires: -~
7/\/

¢ L)'nn Llsk i
by b, e,,.e';!f 3’ e

Py gone
.. S""“&F"’SL’ -/63 (

Notary Pubiic 5i

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO: {%

Avondale Federal Savings Bank
20 North Clark
Chicago, IL 60602

Loner Forrr Inc. (300} 448.3535
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EXHIBIT "A"

i LEGAL DESCRIPTION:

THE NORTH 30 FEET OF LOT 16 IN BLOCK 50 IN F.H. BARTLETT'S
THIRD ADDITION TO GARFIELD RIDGE, A SUBDIVISICN OF THAT
PART OF THE EAST 1/2 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTE
AND WEST OF INDIANA HARBOR BELT RAILROAD (EXCEPT WEST 1/2)
OF THE WEST 1/2 OFP THE NORTHEAST 1/4 ALSO THAT PART OF THE
NORTH 3/4 U¥ THE BAST 1/4 LYING EAST OF SAID INDIANA HARBOR

BELT RAILROAL, IN COOK COUNTY, ILLINOIS.

&
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PROPERTY TAX NUMBER: 19-17-226-036V394

PROPERTY ADDRESS: 5841 S MAYFIELD
CHICAGO, IL 60638

LOAN NUMBER: 77-912282-1

Laser Forma tnc. (3008 4448-3555
LFT SAFS104 195







