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MORTGAGE OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707845-2
THIS MORTGAGE {"Securit, irctrument”) is given on December 12, 1996

The mortgagor is
YOUBERT MIRZA AND EVA WiZA. HUSBAND AND WIFE

i

{("Borrower").

This Security instrument is given to '

GREAT WESTERN MORTGAGE CORPORATION, 7. DELAWARE CORPORATION Lot -
which is organizad and existing under the laws of THE STATE OF DELAWARE , and whost;.
address is

9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED TNENTY FIVE THOUSGND AND 00/100
Collars (U.S. $125,000.00 ). This debt is avidenced by Scerower’s note dated the same-date as this
Security Instrument {"Note™), which provides tor monthly payments, *~ith the full debt, if not pmd earlier, due
end nayable on  January 1, 2026 . This Security Instrument s(curds to Lender: {a} tha repaymant of the
debt avidenced by the Note, with interast, and all renewals extensions on4 modifications of the Note; {b) the
paymant of all other sums, with interest, advanced under Paragraph 7 to cintect the security of this Security
Instrument; and (c) the parformance of Borrower’s covenants and agreemants under this Security Instrument
. and the Nota. For this gurpose, Borrowar does hersby mortgage, grant and corvey to Lender the following

described property located in COCK County, Hlinois:

LOT 48 AND THE NORTH 9 FEET OF LOT 49 IN XRENN AND DATO’S CF.AWFORD

AND KEELER AVENUE SUBDIVISION OF THE WEST 15 ACRES OF LOT 5V

SUPERIOR COURT PARTITION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 22 AND THE SOUTHWEST 1/4 OF SECTION 23 TOWNSHIP 41 NOR?¢ RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. - -
PIN/TAXID:  10-22-422-045

which has the addrass of 8131 N KARLOV

SKOKIe
fitinois 60076 {*Property Address”);

-

-
-

TOGETHER WITH all the improvements now or heraafter erected on the property, and all sasements,
appurtenances, and fixtures now or hersafter o part of the property. All replacements and additions shall also
b; coveted by this Security instrument. Ali of the foregoing is referred to in this Security fnstrument as the
“Pr

BORROWER COVENANTS that Borrower i is lawfully seised of the estate harabv conveyed and has tha right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encymbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constituta & uniform security instrument covering teal property,
ILUNDE;“W Family~-Fannie Mae/Freddie Mac UNIFORM IHS TRUMENT Form 3014  #/90 (pege T of & pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Prepayment and Lats Charges. Borrower shall promptly pay when
due the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due
under tha Note.

2. Funds for Taxes snd Insurance. Subject to appliceble law or to a written waivar by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®”} for: (a) yearly taxes and assessments which may attain priofity over thiz Security Instrument as a
lien on the Property; (b) yearly leasshold payments or ground rents on the Propaerty, if any; (c) yearly hazerd or
property insurence premiums; (@) yearly fiood insurance premiums, if any; (8} yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with the provisions of
Paragraph 8, in lieu of the paymant of mortgage insurance premiums. Thase items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an smount not to exceed the maximum amount a lender for
a federally related mortgage loan may raquire for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 s smended from tima to time, 12 U.S.C. § 2601 er seq. {("RESPA"),
unlass another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to axceed the lesser amount. Lander may estimate the amount of Funds due on
the basis of current data and reasonabla estimates of expenditures of future Escrow Items or otherwise in
accordance withr ac)liceble law,

The Funds sha” be held in an institution whose deposits ere insured by a federal agency. instrumentality,
or antity {includir.g “erder, if Lender is such an institution) or in any Federal Homs Loan Bank. Lender shall
apply the Funds to pay o Escrow items. Lender may not charge Borrower for hoiding and applying the Fuiuds,
annually analyzing the @sc.2v account, or veritying the Escrow ltems, unless Lender pays Borrower interast or
the Funds and spplicable lvw permits Lender to make such a chargs. However, Lender may require Borrower to
pay a ona-time charge for an insuependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable lev provides otherwise, Unless an agreement is made or applicable lew requires
intarest to be paid, Lender shall w0t ba required to pey Borrower any interest or earnings on the Funds.
Borrower and Lendes: may agree in wriiing, however, that interest shali be paid on tha Funds. Lender shall give
to Borrower, without charge, an gnnual 7ccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each dabit to the Funds was made. The Funds ere pledged as additional security for alt
sums secured by this Security Instrument,

. If the Funds held by Lender exceed the ‘amounts permitted to be held by applicable law, Lender shall

account. to Borrowar fnr the excess Funds in a:cordance with the requirements of applicable law. !f the
amount of the Funds held by Lender at any time is rot cufficient to pay the Escrow Items when due, Lender
may so notity Borrower in writing, and, in such casc Borrower shall pay to Lender the amount recessary to
make up the deficiancy. Borrawer shall maka up the de{iciurcy in no more then twelve monthly payments, at
L.ander’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds heid by Lender. If, under Paragraph 21, Ler.drr shall acquite or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fur:ds held by Lender at the time of acquisition
or sale as & credit against the sums sacured by this Sacutity Instrumerc.

3. Appiication of Payments. Unless applicable law provides ctherwize, ell payments recsived by Lender
under Paragraphs 1 and 2 sha!l be appiied: first, to any prepayment charge) dus under the Note; sacond, to
amounts pavabis under Parsgraph 2; third, to interest due; fourth, to priciral due; and iast, tc any late
charges due undar the Note.

4. Cherges; Liena. Borrower shall pay sll taxes, assessments, charges, fines ‘aad impositions sttributable
to the Property which may attain pricrity over this Security Instrument, and leszehe!d payments or ground
rents, if any. Barrower shali pay thase obligations in the manner provided in Paragrapn 2, or if not paid in thet
mannar, Borrower shall pay them on time directly to the person owai payment. bBorruvior shail promptiy
furnish to Lender all notices of amounts to be paid under this psragraph. If Borrower mekes theas payments
diractly, Borrower shall promptly furnish to Lender recaipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner accaptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
witich in the Lender’s opinion operata to pravant the anforcemant of the lien; or (¢} secures from the holder of
the lien an agreament satisfactory to Lender subordinsting the jien to this Security Instrument. if Lender
determines that any part .of the Property is subject to 8 lien which may attain priority over this Security
instrument, Lender may give Borrowes a notice identifying the lien. Borrower shall satisfy the lian or 1ake one
o+ mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvaments now existing or heraafter arected
on the Proparty insured against loss by fire, hezards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lencer requires. The insurance cartrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
- it Borrower fails to mainiain coverage described abovoe, Lendar may. at Londer’'s option, obtain coverage to
protect Lander's rights in the Property in accordance with Paragraph 7.

All insuranca policies snd renewals shali be sccepteble to Lender and shali include s standard mortpage
cisuse. Lender shall have the right to hold the policies and renewals. If Lender requites, Borrower shall
promptly give to andee all receipts of paid premiums and renewal notices. in the avent of loss, Borrower shail
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g‘:a prompt notice to the insurance casrier and Lender. Lender may make proof of loss it not meade promptly by
frower.
Unless Lender and Borrower otherwisa agree in writing, insurance procaeds shall be appiied to restoration
or repair of the Property damaged, if the restoration or cepair is economically feasiLle and Lender’s security is
not tessened. if the restoration of rapair is not aconomically feasible or Lender’s security would be lassened,
the insurance proceeds shall bs applied to tha sums secured by this Security Instrument, whether of not then
due, with any excess paid to Botrower. If Borcower abandans the Property, o¢ does not answef within 30 days
a notice from Lender that the insurance cacrier has offered to settle 8 claim, then Lender may collect the
insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any Bpplication of praceeds to principal shall not
extend or postpone the due date of the monthly payments refesced o in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s tight 1o any
insurance pclicies and proceeds resulting from damage to the Property prior 1o the acquisition ahall pass to
Lerder to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. °
8. Occupancy V“ressrvation, Maintenance and Protaction of tha Property; Borrower’s Loan Applcatidn;
Leaseholds. Borrows: shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the exscution of this Security Instrument and shall continue to 0CCUpy the Property as
Borrowar's principal residence for 8t least one yesr after the date of occupancy, unless Lender otharwise
agrees in writing, which.cor.sant shall not be unreasonably withheld, or unless gxtenuating circumstances exist
wh'ch are beyond Borrowe! s control. Borrowsr shall not destroy. damage of impair the Property, allow the
Property to deteriorate, or CorDil waste on the Property. Borrower shall be in default if any forfeiture action
or procaeding, whether civil or uri'ninal, i3 begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the fien created by this Security Instrumant or Lender’s sacurity
interest. Borrower may cure such a deizy's and reinstate, as provided in Paragraph 18, by causing the action of
proceeding to be dismissed with a ruling thet. in Lender"s good faith determination, preciudes forfeiture of the
Borrowaer’s intarast in the Praperty or other muterisl impairment of the lien created by this Security Insirument
or Lander’s sacurity interest. Borrower shaii #'sc be in default if Borrower, during the loan application process.
gave materially false ar inaccurate information-¢;-statements to Lender (or failed to provide Lender with any
material information) in connection with the icur evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property s a principat residence. If this Security
Instrument is on a leasehold, Borrower ghail comply vith al) the provisions of the leass. If Borrowar acquires
feo title to the Property, the leasehold and the fes title-=hs!t not merge uniess Lender agrees to the merger in
writing. .
7.9 Protection of Lender's Rights in the Property. K Forrower fails to perform the covenants and
agteemants cantsined in this Security Instrument, of there is-a '4csl proceeding that may significantly atfect
Londer’s rights in the Property |such as & praceeding in bankruptoy, probats, for condemnation or for{eiture or
1o enforce laws or regulations), then Lender may do and pay for wiatever is necessary to protect the vaiue of
the Property and Lender’s rights in the Property. Lender's actions ma\ include paying any sums sacured by 8
lian which has priority over this Security Instrument, sppaaring in court. prying ressonable attorneys’ fees and
entering on tha Property to make repairs. Although Lender may take ection under this Paragraph 7, Lender

does not have to do so.
Any smounts disbursed by Lender under this Paragraph 7 shall become auditional debt of Bosrower

secured by this Security [nstrument. Unless Borrower ang Lender agree to othe: terms of payment, thase

amounts shall bear interact from the dats ot disbursemant at the Nota rate and shail br payable, with interest,

_ upon notice from Lender to Borrower requasting payment.
8. Mortgage Insurence. If Lender required mortgage insurancs as & condition of mavin;; the loan secured -

hy thig Security instrumant, Borrower shali pay the premiums required to maintain the murtp=qe insurance in
offect. If, for any resson, the mortgage insurance coverage requirad by Lender lepses or caasas (2 be in effect,
Borrower- shall pay the premiums required to obtain coveraga subatantially equivalent to \l.e mortgege
insurancae previously in effect, at a cost substantislly equivalent to the cost to Berrower of the mortgege
insurance previously in effect, from an alternate mortgege insurer approved by Lender. if substantially
aquivalent mortgage insurancae coverage is not avaifable, Borrower shall pay to Lander each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrowaer whan the ingurance covéarage
lapsad or ceasad to be in effact. Lender will accept, use and retain these payments as a loss reservs in lieu of
morigage insurance. Loss reserve payments may no longer be required, at the option of Landers, if morigage
insurance coveraga {in the amount and for the period that Lender requires) provided by an insurer spproved by
Larder sgain becomes avaiisbie and is obtained. Borrower shall pay the premiums required to meintain
mortgage insurance in effect, or to provide 8 loss reserve, until the requiremant for mortgage insurance ands in
accordance with any written agreement between Borrower and Lander or applicable law.

9. Inspection. Lender or i1s agent may make teasonable entrias upon and inspactions of the Property.

Lendc;f shall give Borrower notice at the time of or prior to an inspection specifying teasonable causa for the

ingpection.
10. Condemnation. The groceads of any award or ciaim for damages, direct of consequentisl, in connection

with aiy condemnation or othar taking of any part of the Property, or for conveyance in fiau of condemnation,
ase hereby assigned and shall be paid to Lender.

Form 3014 9/90 (paga J of & pages)
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in the event of a total taking of the Froperty, the proceuds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in wnich the fair market value of the Proparty immediately bafore the taking is aqual 10 or
greater than the amouri: of the sums secured by this Security fnstrument immedistely before the taking, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security instrument shall be recuced
by the emount of the proceeds muitiplied by the following fraction: (a} the tota! amount of the sums secursd
immedietely before the taking, divided by (b) the fair marker valus of tha Property immedietely befcre the
taking. Any balence shall ba paid to Borrowar. In the avent of 8 partis| taking of the Property in which the fair
merket value of the Property immediately bafore the taking is less than the smount of the sums secured
immediately bafore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums sacured by this Security Instrument whaether of
not the sums are then dus,

'If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a clsim for damages, Borrower faile to respond to Lender within 30 days
after-the date tha noiice is given, Lender is authorized to collact and apply the proceeds, at its option, aither to
:’estoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not than

ue,

Unless Lendur end Borrower otherwise agres in writing, any apprication of proceeds to principal shell not
extend or posipone the due date of the monthly payments rsferred to in Paragraphs 1 end 2 or change the
amount of such payriants.

11, Borrower Not Pzlsased: Forbearsnce By Lender Not & Waiver, Extension of the time for payment or
modification of amorzotian of the sums secured by this Secwiity Instrument granted by Lengder to any
successor in interest of Eoi.cwer shall not operate to relsase the lisbility of the original Borrower or Borrower's
successors in intarest. Lenuar shall not be required to commence proceadings against any successor in inferest
or refuse tn axtend time for p:vinent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dema:ii made by the original Besrower or Borrower's successors in interest. Any
forbearance by Lender in exercising eivy right or rémedy shall not be a waiver of or preclude the axerciss of
any right or romedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shalt bing and Lierafit the successors and assigns of Lender and Borrowe:, subject

* to the provisions of Paragraph 17. Borrower’'s rovanants and agraements shali be joint and seversi. Any
Borrowsr who co-signs this Security Instrument out does not execute the Nota: {a) is co-signing this Sacurity
instrument only to mortgage, grant and convay that Burrower's intarast in the Preperty under the terms of this

. Security Instrument; (b} is not personally obligated (0 pav the sums secuted by this Security Instrument; and
(c) sgrees that tender and any other Borrower Mmay agres to extend, modify, forbear or make any
accommodations with regard to the terms of this Secur'cy Instrument or the Note without thet Borrower's
consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a iaw which sets maximum
loan charges, and that law is finally interpreted so that the inte’sst or othar loan charges coliected or to be
collected in connection with the foan exceed the permitted iimits, then: (g} any such loen charge shell be
reduced by the amount nacessery te reduce the charge 10 the psrmitied limit; and (h) any sums siready
collected from Borrower which exceeded permitted limits will be refundes .ty Borrower. Lendsr may choose 10
make this refund by reducing the princips! owed under the Note or by makir.g = direct payment to Borrower. If
a relund reduces principal, the reduction will be traated as a partial prepaymant without any prepayment
charge under tha Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shel' ta given by dalivering it

+or by mailing it by first class mail unless applicable lew requires use of another mothod, The notice shall be
eswdirected to the Property Address or any other address Borrower designates by notice to-Lrader. Any notice 10

o Lender shall be given by first class mail to Lendsr's address stated herein or any ot'ier address Lender
i Jdesigna:as by notice to Borrowat. Any notice provided for in this Security Instrument shall ha 4aamead 0 have
‘c\bean given to Borrower or Lender when given as provided irr this paragraph. )

£  15. Governing Law; Saverability. This Security Instrument shall be goverred by federai law and the law of

“Wthe jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity

13lnstrum&nt or the Note conflicts with applicable law, such conflict shall not affact other provisiong of this
ﬁSecurity Instrument or the Note which can be given effect without the confiicting provision. To thiz end the
provisions of this Security Instrument and the Note are declared to be severabia.
| 16. Borrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Benoficial Interast in Borrower, If &l or any part of the Property or any
interest in it is sold or transferred tor it a beneficial interest in Borrower is sold or transferred and Borrowsr is
not a natural person} without Lender's prior written consent, Lendur may, at its option, raguira immediata
payment in full of all sums securad by this Security Instrument, Howaver, this option shall not be exercised by
Lendar if exercise is prohibited by federsl iaw as of the date of this Secu:ity Instrument.

Form 3014 890  [pape 4 of 6 pages)
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Loan No.: 1-7079456-2

it Lendsr exarcises this option, Lender shall give Borrower notice of acceleration. Tha notica shall provide a
petiod of not less than 30 days from the date tha notice is deliverad or mailed within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower faila to pay these sums pricr to the expiration of this
period, Lender mey invoke any remadias permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower gshall have the right to
have anforcemant of this Security Instrument discontinued at any time prior to the earlier of: {al 5 days {(or
such other pariod as applicable law may spacify for reinstatemaent) bafore sale of the Praperty pursuant 1o any

* power of ssle contained in this Security instrument; or {b} entry of & judgment enforcing this Security

Instrumant. Those conditions are that Borrower: (8) pays Lerder all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures sny default of any othar
covenants or agreaments; (¢} pays sil expansas incurred in enforcing this Security Insfrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably raquire.to
assure that the fer, of this Security Instrument, Lender’s rights in the Propaerty and Borrower’s obligstion to
pay the sums secy.ed by this Security instrument shail continue unchanged. Upon reinstatement by Borrower,
this Security Instruriart and tha obligations sacured heraby shall remain fully affective as if no acceleration had
occurred. However, this r.oht to rainstate shall not apply in the case of acceleration undar Paragraph 17.

19. Sale of Note; Chinye of Loan Servicer. The Note or a partial imterest in the Note {together with this
Security Insirument) may be zold one or more times without prior notice to Borrower. A sale may resuit in a
change in tha entity {(known ar te “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There aleo nav be one of mors changes of the Loan Servicer unreiated to a sale of
the Note. if there is a change of tiw Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above a'd applicabie law. The notice will state the name and address of the
naw Loan Servicer and the address to wiich-payments should be made. The notice will also contain any other
information required by applicable law,

20. Hzardous Substances. Borrower shan-v¢ cause of permit the presence, use, disposal, storege, of
release of any Hazardous Substances on or in the 2rop2rty. Borrower shall not do, nor allow anyone sise to do,
anything affecting the Property that is in violation (f any tnvironmental Law. The preceding two sentencas

ahall not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Substencas -~

that are generally recognized to be appropriate to normal rasiZential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice ¢of wny 'avestigation, claim, demand, lawsuit of other
action by sny governmental or reguiatory agency or private paity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledne. |f Borrower learns, or is notified by
any governmaental or regulatory authority, that eny removal or other ‘emcdiation of any Hazardous Substance
affecting the Proparty iz nacessary, Borrower shall promptly take all necsezary remedial actions in accordance
with Emvironmeantal Law.

As used in this Paragraph 20, "Hazerdous Substances™ are those substancis-dofined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keruseis, ather flammable or toxic
petrolsum products, toxic pesticides and herbicides, volatile solvents, materials ~2ntaining asbostos or
formaldahyde, and radioactive materiala. As used in this Peregraph 20, "Environmental Law" means federal

" laws and laws of the jurisdiction where the Property is located thet relate to heaith, se’al, or environmental |

protect.an.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Loender shall give notice to Bormawer prior to acceleration following Borrower's
breach of any covenant or agresment in this Security instrument (but not prior to acceleration under Paragraph
17 unleas applicable law provides otherwise). The notice shall specify: {a} the defauit; (b} the action required to -
cure defauit; (¢} e:1ate, not less than 30 days from the date the notice is given to Borrower, by which the
default must be curad; and (d) that fuilure to cure the dafa&iit on or befora the date spacified in the notice may
resuit in accaleratian of tha sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other dafense of Borrowsr to
acceloration and foreciosure, If the defsult is not cured on or bafore the date spscified in the notice, Lender at
its option may require Imriadiate paymant in full of all sume secured by this Seacurty instrument without
further demand and may foreclose this Security instrument by judiclal proceeding. Lender shall be entitled to
collect ali expenses incusred in pursuing the ramedies provided In this Paragraph 21, inciuding, but not imitad
10, reasonable attomeys' foas and costa of title evidence. Form 3014 9/90 ipage & of 6 peges)
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22.Release. Upcn payment o! all sums secured by thi Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordstion costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid 10 a third party for sarvices rendared and the
charging of the fee is permitted under spplicable law.

23. Waiver of Homestead. Borrower waives all right of hcmestead exemption in the Property,

24.Riders to this Security instrument. If one or more riders #re executed by Borrower and recordad
togethar with this Security Instrument, the covenants and agreements of each such rider shali be incorpotsted

into and shail amend and suppiement the covanants and agreements of this Security Instrument as if the
rider{s) wera a part of this Security instrumant. {Check applicabile lina{s)}

X Adijustsble Rata Rider Condominium Ridar 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ricer
__ Balloon Rider Rate Improvement Rider Second Home Ridaer
—___ Other(s) [specify}

¥

BY SIGNING 2LLOW, Borrower accepts and agrees to the terms and covenants containgd in this Security
Instrument and in znv.rider(s) executed by Borrower and recordad with it.

Witnessas:

{Seal}
--Bormnwaet

{Seah
~Bormowesr

1Senl)
-Bomrower

- {Seal)
—Borrower

(Spoace Below This Line For Acknowledgnveri)

State of lliinois, County ss: al-;u(_,

LI lﬁLa/)‘MLIL- . a Notary Public in

e#  and for said county and state;"do hereby certify that . .
R Lo, B, e fuaandr e |
4£) oersona nown to me a the seme personidd whoso name(s) subscribed to the furepning instrument,

op) appeared before.me this day in poerson, and acknowledged that

i) signed aind delivered the said instrument a8 “~~1_cca- frea and voluntary act, for the

1) uses and purposes thersin set forth.

a e
Given under my hand and official seal, this /2 day of Moo 1575

—. . /z")
- My Commission oXpire@®:200006003006000004 64 Q Nl lc U, -/C“—ﬂ--—
' OF¥l

4 Notary Public
" DOMENIC V* (LOSSA @
- This instrument waiCE: pIATC OF JLAOISE

KYUTI3 U

KENNETH B. ALTON - CUOMMISSION EXFIRES 12/15£G ¢
L7 650 EAST ALGONQUIN HOAL $00¢e0ececessed
&) SUITE 105
* SCHAUMBURG, IL 60148

Form 3014 9/90 [pape € of § peges)
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ADJUSTABLE RATE RIDER -

Loan No.: 1-707945-2 ARM L60

THIS ADJUSTAGLE RATE RIDER dated December 12, 1995  changes and adds to the Mortgage,
Deed of Trust, of Securty Deed {the "Security Instrument®) | signed this day. The Security
Instrument secures my [« (the "Note®) to

GREAT WESTERN MORTGAGF CORPORATION, A DELAWARE CORPORATION

(the "Lendar"), alsc signed this day. and covers my property as descnbed in the Security Instrument
and located at: .
8131 N KARLOV

SKOKIE, IL 60078
{Prog.erty Address)

ATTENTION: THE NOTE CONTAINS PROVISICWY ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLME«T. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTCNTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instaliment could be iess 1%2n the amount required to pay the
interast due aftar a rate adjustment for that instaifment period. §f so. the Note Holder will subtract
the smount of my schaduled monthly installment from the amoua? of interest that | owe for that
month and will add the difference to the outstanding principal balance of ‘my loan. This occurrerce
is known as negative smortization. This unpaid interest is called "deferrac incerest.” Under the Nota,
{ must pay interest on the amount added to tha principal balance st the saine rate of interest | am
raquired to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my inte:est rate and my monthly installments as folows:
Initial Interest Rate 7.300% First Interast Rate Adjustment Date January 1, 2001

Initial Monthly Instaliment $8568.97

First Ingtaliment Dus Date February 1, 1996 {nstaliment Due Date 1st
Maturity Date January 1, 2026 First Instailment Adjustment Date  February 1, 2009

Minimum Rate* 7.000% Maximurn Rate® 12.860%

Rate Differential 2.600
*Tha Minimum Rate and Maximum Rate are subjact to adjustment as provided in Section 1{d}.

OFMEN0E M1
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Adjustment Dates. The interest rate | wili pay will be adjustad on the First interest Rate
Adjustmant Dats (shown on the front of this Rider! and on evary Instaliment Dus Date thereatter.
{b} The Index. Beginning with the First interest Rats Adjustment Dats,
my interast rate will ba based on an Index. Ths “index” is the Twelve Month Average of
One-Month LIBOR as published sach month bt the Federai Netional Mortgage Associstion
(*FNMA”®). if the Index is no longer published, t~an the Note Holder may select a comparable
aiternate index to permit interest rate adjustments and such comparsble alternata index shall then
be the "indox." *Currant index" shall mean eack update of ths Index published by FNMA by
the last business day of each month as of 11:00 a.m, eastern standard time and shall represent
the sum of that month’s end the preceding elaven {11} months’ One-Month LIBOR rates as
publisher by FNMA, divided by twelve and roundsd upwards to the third decimsl ptace,

{c) Calculation of Adjustraent. The Note Holder will determine each adjusted interest rate by
adding the Pate Differentizi ‘shown on the front of this Rider] to the most recantly published
Current Indax. The sum of the Cuivent Index and the Rate Differential is the interest rate thet will

- apply to my loan until the next (nonth’s interest rate adjustment. . _ . _

e Note Holder may choose not (0 increase my interest rate evun it an increase is permitted
becausa of an increase in the Currsnicindex. The Note Holder is not required to give me advance
notice of interest rate adjustments. . .

- {d} Limits on Interest Rate Adjustments. |ne interast rate | am required to pay during the term of
this loan will not be greater than the Maximum Rate nor less than tha Minimum Rate (shown on
the front of thic Rider), uniess the property securing this loan is sold and the loan is assumed.
Sale of the property and assumption of my loan rejuite the Note Holder's consent.

If the property is sold and my loan is assumed, t*.¢ Note Holda: may adjust the Masimum Rate

: up to five parcentage points {5.0%) above ths-irisrest rate in effect on the date of the

g assumption. The Note Holder may also adjust the M/iiaum Rate up to five percentags points
{5.0%) below the interest rate iy effect on the date Gf ¢he assumption. The Note Holder may
increase or decrease the Maximum Rate and the Minimum Pate eech time the property is sold
and the loan is assumed. The Note Holder, however, may chosse not to adjust the Maximum
Rate or Minimum Rate each time the property is sold and the nar is assumed. The Note Holder's
choice whether to adjust the Maximum or Minimum Rates wil 9¢ made at the tima the Note
Holder consents to the sale and assumpticn,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTA.LMENT,
(s} Adjustment Dates. My monthly installment will ba adjusted on the First instaliment
Adjustment Date (shown on the front of this Rider) and annually thwesfter. The date the
instaliment will be adjusted is csllad the "Insteliment Adjustment Data”.
(b) Calcuiation of Adjustments.The new installment will be calculated approxims.sly 60
days prior to the Instaliment Adjustment Date. Ths firat instaliment adjustment »«i' ba calculated
by using an interest rate equa! to the sum of the Current index published immediziely prict to the
time of the review plus the Rate Differential shown on the front of this Rider (tiv. irterest rate
used shall not be jess than the “Minimum Rate™ or more than the "Maximum Rate”™ a7 u»fined in
this Rider), and the loan balance which would ba owing on tha Instaliment Adjustmeni-Dete if &ll
regularly scheduled instellmants are made. The new installment will bs an amount which would
be sufficiant to repay the loan balance used in tha calculation over the remsinin? term of the foen
at the new interast tate, in substantially equal instaliments. After the first installment adjustment,
future installment adjustments will be calculated as described in this paragraph, except the
interast rate in affect &t the time of reviaw will be used for th\qga ingtaliment adjustments. _
(c) Limitation on Adjustments to the Monthlr Instafiment. The increases and decreases which
occur to_the monthly installment on the Instaliment Adjustment Date will not exceed 7 1/2% of
the previous monthly instalimant except on the fifth (5th) annivarsary of the First
Instaliment Due Date, and on each fifth (5th) anniversavg during the remaining term «f the loan.
On the fifth (5th) anniversary, and each fifth {5th) anniversary foliowing, ths incresses

ISHITTAS .

or decreases to the monthly installment may exceed 7 1/2% of the grev}ous installment amount
2d the calctuiation of instaliment adjustment described in Section 2(
justment.

) wouid result in a greater
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covanant and agreo as follows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Instrument is amended to read as follows:

{The Note Holder is called the "Lender;" | am celled the "Borrower.”)

17. LENDEA'S CONSENT REQU!RED. Lender may declare all sums secured heraby immaediately
due and payabla within 30 days after such daclaration except as axpressly limited by law, if
Borrowar without Lender’s prior written consent: {(a) sells, conveys, contracts to sell, alienstes

or further encumbers all or any part of the propenr;!_, or {b) lsases all or any part of the property -
0

for a term, togother with all exercisable options, years of more; or (¢ leases all or any part
of the property and, in connection with such lease, grants the lessee an option to purchase all
or any rast of tha property; or (d) suffers the title or any intesest in the property to be divested,
whathar voluntarily or involuntarily; or (¢) changes or permits to ba changed the character or
use of tha nroperty; or {f) is a partnorship and any of the general partners’ interests in the
partnarship 2. transferred or assigned whether voluntarily or involuntarily: or (g) is @
corporation vith fewer than 100 stockholders at the date of execution of this Security
Instrument anu rore than 10% of its capital stock is sold, transferred or assigned during a
12-manth period.

FUNDS FOR TAXES 4ND INSURANCE

The third sentence in s sacond paregraph of Uniform Covenant 2 of the Security Instrument is

amendad to read as follows: Lender may not charge for holding and applying the Funds,

analyzing the account or vddying the escrow items, uniess Lender pays Borrower interest on

the Funds and applicable law psimits Lender to make such a charge, provided, however, that

Lendor may impose upon Borrcwer at closing a fee to compensate a tiird party who shall be

responsible for the manitoring any payment of real estate taxes without thereby becoming
ugated to pay Borrower interast o % Funds.

obl
OCCUPANCY AGREEMENT .
If Borrower was fequired to exacuta an {Jccupancy Agreoment as 8 condition for obtaining the

loan secured by this Sacurity Instrument, ths tems of the Occupancy Agreement, including the
ovisicns which make @ violation of its ter~s an event of defsult under this Security

nsirument, are incorporated herein by this refeience,

SIGNATURES OF BORRUWEPS:
[Pivase sign your nsme exactly as it apesrs below.}

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjustuoie Rate Rider.

%’%Wﬁm (S} éa;‘ \—%/;’;} Sl (Seah

BEAT MIRZA rd

(Seall (Seal)

{Seall (Seal}
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