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INEZ ROBINSON -

£ . o, 206 Sixth Ave.
8352 § PHILLIPS : T Des Moines, IA 50309-3951

CHICGRGO, IL 60617 . = ° LOAN § - 3360037642

Mortgagor ot Mortgagee
*1* includes @ach mortgagor above, "You" means the mortgagee, its successors and assigns.

Real Estats Mortgage: For value received, )| 'NEZ ROBINSON (A SINGLE PERSON)
martgage and warrant to you to secura the payment of the secured debt described below, on 12714795
the real estate described below and all rights, easements, appurtenances, rents, leases and existing and future
improvements and fixturas lall calied the “property ..
, Winois 50617

Property Address: 8352 S PHILLIPS -~ CHICARD
{Street} {City} (Zip Code)

lﬂd Descriptio
14 TN BLOCK 40 IN J.E. GRASSIE'S RESUBDIVISICE OV
1OTS 12 TO 37 IN BLOCK 40 AND LOTS 8 TO 20 AND 33 70 44
IN BLOCK 42 IN HILLS ADDITION TO SOUTH CHICAGO BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP
38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. CE)(’} k1:>
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located in 00K County, lllinois.
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Titte: I covenant and warh}M@F e'g ;IAI_r e@’r.cp\(record municipal and zoning
[ yat'du

ordmances, cucrent taxes and a

Sq:ured Debt: This mortgage secures repayment of the secured debt and the pertormance of the covenants and
cemants contained in this mortgage and in any other document incorporated herein. Secured debt, as used in this
magrtgage. includes any amounts | owe you undar this montgage or under any instrument secured by this mortgage.

The secured debt is evidanced by {list all instruments and agreements secured by this mortgage and the dates thereot):
December 14, 1995

1
OFuture Advancaes: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extant as if made on the date this mortgage is executad.

O Ravolving credit loan agreement dated , with initial annual interest rate of __ 9.88 %.
All amounts owed undcr this agreement are secured even though not all amounts may yet be advanced. Future advances
under the agreement are contemplated and will be sacured and will have priofity to tha same extent as if made on the
date this mortgage is execited

uary 1
The above obligation is due anc uavable on Jen » 2011 if not paid earlier. The totat unpaid balance

secured by this mortgage at any ong ume sheall not exceed a maximum principa! amount of:
Thirty Thousand and 00/100 dollars {3 30000.00 ),

plus interest, plus any disbursements maue for the payment of taxes, special assessments, or insurance on the propsny.
with interest on such disbursamants.

{3 variabla Rate: The interest rate on t'e obligatiun secured by this mortgage may vary according to the terms of that
obligatian.

O A copy of the loan agreement containing the terms undor which tha interest rate may vary is attached to this morigage
and made a part hereci.

COVENANTS

1. Payments. | agree to make all payments on the secured debt whin due. Unless we agree otherwise, any payments
you receive from me or for my benefit will be applied first to any amounts !-owe you on the securad debt (exciusive of
intarest or princigal), second, to interest and then to principal. If partial propayrient of the secured debt occurs for any
reason, it will not reduce or excuse any subsequently scheduled payment until szcvred debt is paid in full.

3
2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will é‘"
dafend title 10 the progerty against any claims which would impair the lien of this murtgage. You may require me to
assign any rights, ciaims or defenses which | may have against parties who supply labur of materials to improve or E: .
maintain the property. .

\l
3. insurance. | will keep the property insured under terms acceptable to you at my expense and tcr your benefit. You will C
be named as [oss pavea or as the insured on any such insurance policy. Any insurance proceeds may.oe appilied. within
your discretion, to either tha restoration or repair of the damaged property or to the secured debt. if you require

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this
mortgage or in any obligation secured by this wnortgage. Atterneys’ fees include those awarded by an appallate court. |
will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Defauit and Acceleration. if  fail to make any payment when due or break any covenants under this mortgage, any
pricr mortgage or any obligation secured by this mortgage, you may accelerate the maturity of tha secured debt and
demand immediate payment and exercise any other ramedy available t¢c you. You may foreciose this mortgage in the
manner provided by law.
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7. Assignments of Rents MMN Ig_;\. Fyl:@d .ﬁh‘d @n@P\fpenv. bniess we have agreed
otherwida in writing, | may coleCt and rirdin’ the"renls a m ot idefault. % | default, you, your agent, or a
court appointed raceiver may take possession and manage the property and collect the rents. Any rents you collect shall
be ‘applied first to the costs of managing the groperty, including court costs and attorneys’ fess, commissions to rental

agents, and any other nacessary related expenses. The remaining amount of rents will then apply to payments on the
sequred debt as provided in Covenant 1.

!
8. :Waiver of Homestead. | hereby waive ail right of homestead examptian in the property.

}
9.“Ln|mholds: Condominiums; Pianed Unit Developments. [ agree to comply with the provisions of any lease if this
mqtnace is on o teasehold. If this mortgage is on a unit in a condominium or a planned unit development, | will psrform
alt of my duties under the covenants, by-laws, or ragulations of the condominium or planned unit development.

10. Authority of Mortgages to Parform tor Mortgagor. If | fail 1o perform any of my duties under this mortgage, you may
perform the duties or cause them to be performed. You may sign my name or pay any amount if necessary for
performance. If any construction on the propaerty is discantinued or not carried on in 8 reasonable manner, you may do
whatever is necessary «u protect your security intarest in the property. This may include completing the construction.

Your failure to perform wi'i not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this morigage. Such amounts will be due on
demand and will bear interest frcin she date of the payment untit paid in full at the intarast rate in effect on the secured
debt.

11. inspaction. You may enter the progercy to inspect if you give me notice beforehand. The notice must state the
reasonable cause for yuur inspection.

12. Condemnation. | assign to you the proceeds-0’ any award or claim for damages connected with a condemnation or
other taking of 2l or any part of the property. Such uroceeds will be applied as provided in Covenant 1. This assignmant
is subjact to the terms of any prior security agreement.

13. Waiver. By axarcising any remedy available to you, you drc £ot give up your rights to later use any other cemedy. By
not exercising any remedy, if | default, you do not waive your.sight to later consider the event a default if it happens
again.

14. Joint and Severat Liablity; Co-signers; Succassors and Assigns Bound ~Ali duties under this mortgage are joint and
saversi. If | co-sign this martgage but do not co-sign the underlying debi! 20 so only to mortgage my interest in the
property under the terms of this martgage. | aiso agree that you and any pary ‘o this mortgage may axtend, modify or
make any other changes in the terms of this mortgage or the secured debt withou? my consent. Such a change will not
roiease me from the terms of this morigage.

The duties and banefits of this mortgage shall bind and benefit the successors and assigns of either or both of us,

15. Notice. Unlass atherwise roquired by law, any notice to me shall be given by delivering it o7 £y mailing it by certified .
mai' addressed to ms at the property address or any other address that | tell you. | will giva any netice to you by certified
mail to your address on Page 1 of this mortgage, or to any other address which you have dasignatea.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interast in it
is sold or transferred without your prior written consent, you may demand immediate payment of the secured debt. You
may also demand immediate payment if the mortgagor is not 8 natural person and a benaficial interest in the mortgagor is
sold or transferrag. However, you may not demand paymant in the above situations if it is prohibited by federsl law as of
the data of this mortgage.

17. Releass. When | have paid the debt, you will discharge this mortgage without charge t0 me. | agree to pay all costs
to racard this mortgage.
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TERMS AND COVENANTS: 1 agree to the terms and covenants contained in this mortgage and in any riders described
bejow anc signed by ine.

S!;.’.NATURES:

Acknowiedgment: Stata or Yunais, M , County ss:

The faregoing mstrument was rukowledged before me this i day ot DeCeonkpaby /P75
INEZ ROBINSON (A STNGIE PERSON)

My cammission gxpires:

{Seal) Notary Publici

“ORFICIAL SEALT
g CIANE J REICH

NOTARY PUPLIC, STATE OF (LLINOIS
MY COMMiZSION. EXPIRES 3/10/99
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