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Mortgaor Mortgages
I* includes each morige or sbove, *You® means the mortgages, its successots and assigns.

A-!
Reet Estote Mortgage: For value receivad, ), mnmm:.gg—{gi’ L BMITE | P
mortgage and warmnt 1o you to secur™ &.s pryment of the sscured debt described below, on

the resl estate deacribed below and aft risilx, sasaments, appurtenances, ronts, leases snd existing snd futurs
improvements and fixturss (aff calisd the "Leoperty®).
Property Address: B150 S EAST EXD _ , CHICAGD . llinois 60617 .

{Stroet (City) {Zip Code!

o H
HE G TOR 53 D THE SUUM 2+1/3 FEET OF LT 22 IN
BIOCK 2 TN SRONY ISLAND PARK, A SUBDIVISION OF TUOAT

PART OF THE NORTH WEST 1/4 OF SECTION 36, TOWNSH(P gﬁ
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIANS, LYING S0UTH WEST OF THE CENTER OF ‘
ANTHONY AVENUE, IN COOK OOXNTY, ILLINOIS.

iocated in COK County, Minois.
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ordirances, Curent taxos an

MM:TN:mmmsuumdemm‘nndmemdommdthommw
agresments containad in this mortgage ond ¢ sny other document incorporated harsin. Secured CebL 88 USeG in this
morgege, Inciudes any amounts [ ows you under this mortgage or under any instrument securec Dy this Martgage.

The secured delbnt is svidonced by [ist all instruments and agreaments secured by this mortgage and the dates thereof}:
. December 15, 1995

OFuture Advances: All amounts owad under the above agresment are secursd sven though not all amaunts may yet be
advanced. Future sdvences under the agraemant are contsmpiated and will be sacured and will have pricrity to the seme
sxtet as i made on the date this moONgspe is exscuted,

D Asvoiving credit loan agresment dated , with initial anaual intersst rete of _ 11.51 %.
Al amounts owed under this sgreament are secured even though not #il amounts may yst be advanced. Future advances
under the agreeny.mn sre contermplated and will be secured snd will have priority to the same axtent as 7 mada on the
date this morigage is 7xecuted,

mmmshwmm‘m‘““ 1, 201 if not paid sare:. The total ungaid belance
sscuses by this mongage =« -nY one time chall not exceed 2 maximurn principal amount of:

Forty Thousand and 00/100 " dotiars ($ 40000.00 |},

plus interest, plud Any disburaemens made for the paymant of t2xas, specisl assessments, or insurence on the propsrty,
with interast on such disburtemce.s.

Q Varisbie Rsts: The intsrast rate nn i obliastion securad by this mortgage may vary according to the terms of that
obhgation.

C A copy of the loen sgreament containing the 127 under which the interast rete may very is attachad to this mortgege

~ and made a part heveot.

COVNENANTS

1. Psyments. § agree to make all paymants on tha secursd d20% whon due. Unless we agree otherwise, any payments
yOU raceive from me or for my benefit will be applied first to 2™ amounta | ows you on the secured debt (extiusive of
imerest or principall, second, 10 interest and then to principal. if padxi prepayment of the sscured debt occurs for ony
resson, it will not reduce or excuse any subssquently schedulod paymier ¢ vatil secured debt is paid in fud.

2. Clairmg against Title. | will pay & taxes, sssessmants, liens and encunbrarces on the property when dus snd wil
defend tite to the property against any claims which would impair the lien of ihis morigage. You may require me to
s38ign any rights, claims or defenses which | may have ageinst parties who syl (abor or materigis to improve of
maintain the propeorty.

3. Insurance. | wili keap the property insured under terms scceptable fo you at my expense 2.2 for your bamsfit,
be named 88 1033 payoe of 33 the insured on any such insurance policy. Any insurance proceeds snay be appiisd,
your discretion, t0 eithes the restoration or repair of the damaged property or to tha secre” debt. i you

4. Property. 1 will knep the property in good condition and make all repairs reasanably necsssary.

6. Exponsea. | sgres to pay ol your oxpsnses, including reasonabla attorneys’ fees if | bresk eny covenants in
mortgage or in any obiigation secured by this mortgage. Attornays’ fess include those awarded by an
will pay these amounts 10 you as provided in Covenant 10 of this mortgage.

8. Deofault and Accoleration, It | {2 to maka any payment when due or bresak sny cavenants under this mortgage, any
prior mortgage of any obligstion secured by this mortgage, you may sccaierats the maturity of the secursd debt and
demand immediste payment and exerciss sny other remedy available to you., You may foreclose this mortgage in the
mannes providad by taw,
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7.. Assignments of Rents dnd MF‘;T_F mg Iﬁ; and @m rty. Unless wo have ggreed
otherwise in wniting, | may i " m ( 3Rt Ifl defauh, you, your agent. or »
court agpointed receiver may taks pcasession and manage the property and coflact the rents. Any rants you coSect chall
ba applied first to the casts of managing the [xoperty. including court costs sad attorneys’ fees, commissions to rental
agents, and any other necossary related expenses. The remaining amourt of rents wit then apply to payments on the

secured debt a3 provided in Covenant 1.
8. Waiver of Homestaad. | haroby vraive all right of homestead examption in the property.

9. Lasssholds; Condaminiums: Planed Unit Developments. | agres to comply with tha provisions of any leasa if this
mortgage s on a leasehoid. f this MortGage is 00 2 unit in a condominium or a planned unit development, | will perform
2 of my duties under the covenants, by-aws, or reguiations of the condominium or planned unit davelopment.

10. Authority of Mortgages to Parform for Mortgegor. if 1 fail to perform any of my duties under this mortgags, you may
perform the dutiss or cauce them to be performed. You may sign my nams or psy eny smount if necesssry for
performance. if any construction on the property is discontinued or not carried on in 8 ressonsble Manner, yeu may do
whatever is necetsary to protact your security intwrest int the property. This may include completing the construction.

Your faikws to perfas=> will not preciude you from axercising any of your other rights under the lsw or this mortgage.

Anty smounts paid by yuu .0 0ratect your sBcurity interest will be secured by this rmortgage. Such amounts will be due on
demand and will bear imiv.es, from the date of the payment until paid in full at the interest rate in effoct on the secwred
dabt.

11. mepection. You may enter th ;soperty to inspect it you give ma notice beforshand. The notice must stats the
rassonable cause for your inspection.

12. Condemnation. | assign to you the procr.eay of sny sward or claim for damages connected with a condemnation of
other taking of all or any pert of the property. Such procseds will be applisd as provided in Covenant 1, This sasigament
iz subjact to the terms of any orior security agralar.ot,

13. Warcer. Dy sxarcising any remedy available to you, yor:-<o not give up your fights to Ister use any other remedy. By
. ot exercising 2ny remedy, if | default, you do not waivi: your right to later consider the event a default it it happens

2080,

14. Joint and Several Liability; Co-signers; Successon and Assigns @ound. AR duties under this moTigage are joint nd
several. if | co-sign this mortgage but o not co-sign the underying Grbt | do 30 only to mortgage my intersst in tha
property under the terms of this mortgage. | also agree that you snd =iy party to this mortgage may sxtend, modidy or
maka zny other changes in the terms of this mortgage or the sscurad debt without my consent. Such 2 chenge will not
release me from the terms of this mortgsge.

The duties and benefits of this mortgege shal birid and benafit the successors and uss'ang of sither or both of us.

18. Notice. Unless otherwise required by law, sny notice 10 me shall be given by deliverg it ~e by maiing it by cerntified
mai addrassed to me at the pioperty address or any other address that | tell you. | wilt give (nry /1otice 10 you by certitied
madl to your address on Page 1 of thia mortgsge. or to any other address which you have designa st

Any notice shall be deemed to have besn given to sither of us when given in the manner stated sbove

18. Transter of the Property or # Benefickd intersst in tha Mortgagor. If sil or any part of the property or any inerest in it
is soki or transferred without your prior written consent, you may demand immediats psyment of the secured debt. You
may siso demand immadiate peyment if the mongagor is not a natural person end a bensficial interest in the mortgagor is
sold or transterred. However, you may not demoand payment in the above situstions if it is prohibited by federal law 35 of
the data of this mortgage.

17. llm.mnlhavopadmdem.mwidﬁchmﬂismmmmdlmwm.lmmmﬂm
0 record this mortgags.
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: TERMS AND COVENANTS: Iagmtot!wtormsaﬂdconnanucmmimdinthismwmmlnvridmdiwibod

i:;bdowuwliomdbvm.

? SIGNATURES: |
2 . ; d
3 PENER EUGBNE QCTH [
j Kathey 42 S

Acknowiedgmen: St of Winois, (¢ (3 /< Cou

: N ) nty 53
The focegoing instruraent was acknowiedged before me this 7 <~ day of JrcemsSes by /PS5 5—

PETER EXGEN: OYTTH AND KATEY L SMITB

My commission expires: /4/ / %
(Seal) ez <
{Notary Pubkic)

-

"CHRIICIAL SEALT ;

DVANE J. REICH
NOTARY-PUELC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/10/99
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