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MORTGAGE

THIS MORTGAGE (“Serarity Instrument®) is given on Decamber 21, 1985 . The mortgagor is

STACY A. SACHEN, SINGLZ MEVER MARAIED

("Borrower®), This Security Instrumant is given to  sEATIVE FINANCIAL SOLUTION

which is organized und cxisting under the laws of ths State of Illinois , and whose address i
2401 ¥ OHI0 STYREET  CHICAB0, IL 60612

("Lender”). Borrower owes Lender the principal sum ofOne Hundied Elghty-Nine Thousand Six

Hundred and NO/10D commcwcommmmmmmmm e e e o om0 07 0 o 0 im0 o o 0 00 00 000 0 00 50 0 00 90 00 50 O 0 00 0 o 00

Dollars (USS  189,600.00). This debt is cvidenced by Borrower’s note duted the sume date as this Security

tnstrument ("Note"), which provides for monthly payments, with the full d=by;'if not paid earlice, due and payable on

Janvary 1, 2003 . This Sccurity Instrument scourss to Lewlder: (a) the repayment of the debt

evideneed by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the

parformance of Barrower's covenants and agreements under this Sceurity Instrument 2ud the Note, For this purpose,

Borrower docs hercby mortguge, grant and convey to Londer the following describell property located in 0

Goox County, [llinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PERMAMENT PART HEREOF

14-19-329-044 ~108~

which has the address of -+ 1335 WEST ALTQELD, #2A CHICAQOD
[Strect) [City)
Winois 60611 ("Property Address”);
|Zip Code]

ILLINOIS-Single Family-Fsnnie Wae/FroddieMac UNIFORM INSTRUMENT Form 3014 9/80
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PARCEL I: "UNIT NO. "2"A" IN PIANO FACTORY LOFT CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THE NORTH 121 FEET OF LOT 8 IN COUNTY CLERKS DIVISION OF BLOCK 43 IN
SHEFFIELDS ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT #88478800, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P 24, A
LIMITED CGiMMON ELEMENT AS DELINEATED ON THE SURVEY OF ATTACHED
TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 88478800,
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all cosements,
appurtenances, and fixtures now or hereafter a part of the properly, All replacements and additions shall alio be
covered by this Security Instrument, Al of the forcgoing ix referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right
1o morlguge, grant and convey the Property und that the Praperty Is unencumbered, excopt for encumbrances of record,
Borrower warrunts and will defend gonerally the title 1o the Property agninst ull slalma and demands, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenaats for nitionnl use and non-uniform covenants
with limitcd variations by jurisdiction to constitute u uniform sscurity instrument covoring real property.

Taux 1D Number

UNIFOPM COVENANTS., Borrower und Lender covenant und ageee an follows:

L, Pugmyat of Principal and Interest; Peepuyment und Late Chaeges,  Borrowor shall promplly puy when
due the principal“of-and interest on the debt evidenced by the Note and any propaymont und Ints charges due
under the Note,

2, Fundy for-%ows and Insurnnee,  Subjeet o npplicable faw or 1o writton wilver by Lumlur,
Borrowcr shall pay to Lewdsr an the day monthly payments are due under the Note, until the Note is puld in
full, wosum ("Funds®) for: (r) yourly taxes and assossments which may attaln priorily over this Sccuvity
lnstrumcnl as o licn on the Fropertys. (b) yenrly lonschold puyments or ground rents on the Property, il any; (¢)
yearly hazard or propeety insurnncepromivms; (d) yonrly Noad insurance premiums, if any; (o) yearly murlgage
insurance  promiums, it wny, and () say sums payable by Borrowsr 1o Londer, In sccordunee with the
provisions of pumg,mph 8, In licu of tie prvment of mortgage insurance premivma,  These ems are culied
"Bscrow ftems”  Lendee may, at any lime, 2ollect and hold Funds in an amount not 1o exeoed the mugimum
amount o fender for o fedorally rolnted mortgngn loun may requirs for Borrowor's oxcrow account under the
federal Real Esinte Sctilement Procedures Act of 1974 ay umonded from time to time, 12 USC, 2601 of
seg. ("RESPA", unless another law that applics 1o (he Punds sots o lesser amount,  If so, Leuder may, at my
time, collect and hold Funds in an nmount not to excecd Mo Josser wmount,  Lendor way estimnte the wmount
of Funds due on the basis of current data and rensonuble (ceimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable Inw,

The Funds shall bo held in wn institution  whose “diposits are Insured by u fedoral ngoncy,
instrumentality, or entity (including Lender, if Lender is such an lnetiintion) or in any Federal Home Loun
Bunk. Leader shal) apply the Punds to pay the Escrow ltems. Lendor tray not charge Borrower for holding
and applying the Funds, annually analyzing the cacrow account, or vertiyind the Escrow ltems, unless Londer
pays Bosrower interest on the Funds and nppliulbh. lnw permits Luulu v ke sueh o charge, However,

Lander may roquire Borrower to puy a oncstime charge for an indopendent” "eni_estate tax reporting seevice
used by Lender In conncction with this lonn, ualess applicable luw provides otherwiss,  Unless an agreoment i
mude or applicable faw requires interest to be puid, Lender shall not be required to uay Borrower any interest
or carnings on the Funds, Borrower and Lender may ogeee in writing, however, that-dmieise shail be paid on
the Funds, Lender shull give to Borrower, without charge, an annual accounting of the Fups, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made, The Fueds are pledged
as ndditionn) security for nll sums sccured by this Sceurity Instroment,

If the Funds held by Lendor excoed the amounts permiticd to be held by applicable law, Lender shall

account to Borrower for the cxcess Funds in accordunce with the requirements of applicable law. I the
amount of the Funds held by Lender at any time is not sufficient to pay the Bscrow ltems when due, Lender
muy so notify Borrower in writing, and, in such case Borrower shall pay to Lender the umount necessary o
make up the deliciency. Borrower shall make up the deficlency in no moro than twelve monthly payments, at
Lender's sole discretion,

Upon payment in [ull of alf sums sceurcd by this Sceurity Instrument, Lender shall promptly eefund (o
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall sequire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply uny Funds held by Lender at the time of
acyuisition or sl as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides othcrwise, all payments received by Lender
under paragraphs 1 and 2 shall be applicd: first, 1o uny propayment charges due under the Note; second, 1o
amounts payable under paragraph 2; third, to intcrest duc; [fourth, 1o principal cluc; and lust, to any late
charges due under the Note,
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4. Charges; Liens, Borrower shall puy all taxcs, nsscssments, charges, fines and impositions .
attributable to the Property which may attain priority over this Sceurity Instrument, and leaschold payments or
ground rents, if any, Borrower shall pay these obligntions in the manncr provided in paragraph 2, or if not paid
in that munner, Borrower shall pay them on time directly to the person owed payment, Borrower shall
promptly furaish 1o Lender all notices of amounts to be poid under this paragraph, If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments, ' '

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in n manncr acceptable to
Lender; (b) contests in good faith the lien by, or delends aguinst coforcoment of the licn in, lcgal proceedings
which in the Lender's opinion operate to prevent the enforcement of the licn; or {¢) sccures from the holder of
the lica an agreement satisfactory to Lender subordinating the licn to this Sccurity lostrument, If Lender
determines that any part of the Property is subject to a kien which may attain priority over this Sccurity
lnstrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the ficn or take one
or more of the activus set forth above within 10 days of the giviag of notice,

5. Hazmd.or Property Insurance, Borrower shall keep the improvements now existing or hercafler
crected on the Propsriy insurcd against loss by fire, hazards included within the term “cxtended  covernge” - and
any other hazards, iuc'ading fNoods or flooding, for which Lendor reyuires insurance, This insurance shall be
maintained in the emour) and for the periods that Leader requires, The insurance carricr providing the
insurance shuii b chosen by Berrower subject to Lender's approval which shull not be unrcasonably withheld.
If Borrower fuils to maintuin’ coverage deseribed above, Lender may, uf Lender’s option, oblain coverage to
protect Lender's rights in the Property.in accordunce with paragraph 7,

All insurance policics und vauesnls shall be acceptuble to Lender und shall include n standard mortgage
clause, Lendes shall have the right to 4iold the policies and rencwals, 1If Lender requires, Bosrower shall
promptly give to Lender all reccipts of ‘nid premiums and rencwal notices.  Tn the cvent of loss, Borrower
shall give prompt notice to the insurance “nreior and Londer. Lender may make proof of loss it not made
promptly by Borrower,

Unless Lender and Borrower otherwise | agree in writing, insucance  procecds shull be applied to
restoration or repair of the Property damaged, il the (restoration or repuir is cconomically Tensible and Lender's
sceurity is not lessencd. If the restoration or repair is aat sconomically feasible or Lender's security would be
lessoned, the insurnnce proceeds shall be applied to the svias sccurcd by this Sceurity Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower xnoadons the Property, of does nol answer within
30 doys u notice from Lender that the insurunce carrier hus oficsed to settle a clalm, then Londer may collect
the insurance procceds. Lender wmay use the procceds to ropuir i restors the Property of o puy sums seeurcd
by this Sccurity Instrument, whether or not then due, The 30-day period will begia whan tho notice is given,

Unless Lender and Borrower otherwise agree in wrillng, any apgiizasion of procoeds to principul shall
not extend or postpane the duc date of the monthly payments voferred to i jwwrgraphs 1 und 2 or change the
amount of the payments, If under paeagraph 21 the Property I8 nequired by wender, Borrower's right to any
insurance policies nnd proceeds vesulting from dumage to the Property prior to the acquisiion shall pass to
Lender to the extent af the sums secured by this Seeurity Enstrument immedintely prior to the requishion,

6. Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrawseh Loun Application;
Lenscholds, Borrower shall accupy, cstublish, and use the Property us Borrower's princival- fosidence within
sixty duys ulter \he excoution of this Sccurity Instrumont und shall continue w occupy (the Propery s
Borrower's principal residence for ol least onc your after the date of occupancy, unloss Lendor oihioiwlse agroes
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstunces exist which
are beyond Boerower's control,  Borrower shall not destroy, dumage or impair the Properly, allow the Property
to deteriorate, or commil wastc on the Property. Borrower shall be ln default If any forfeiture action or
proceeding, whether civil or criminnd, is begur that in Lendor's good fulth judgment could result in forfclturs of
the Peoperty or otherwise materiplly impair the lion ceentod by this Security Imtrument or Lendor's soeurdty
interest,  Borvower muy cure such o default and relnstate, s provided in purageaph 18, by cansing the uction or
proceeding Lo be dismissed with w culing that, in Lender's good fuith detorminntion, precludes forfeiture of the
Borruwer's interest in the Property or othor material impairment of the ten crouted by this Sceurlty Instrumont
or Lender's security Intcrest,  Borrower shall alse be in defoult i Borrower, during the fonn upplication
process, gave materinlly false or inaccurate information or stutements to Londor (or failed o provide Lendor
with any muterinl information) in conncction with the loon evidenced by the Note, including, but not imited to,
representutions  concerning Horeower's oceupuncy of the Proporly ns a principal residonce, 1 this Socurity
Instrument is on u leaschold, Borrower shall comply with all the provisions of the lease,  §f Borrower acyuires
fee title to the Property, the leaschold aad the fee title shull not merge ualess Lender ngrees to the merger in

writing,
MTGIIL Pags Jof 7 Rovieadt Date $1/01/09




UNOFFICIAL COPY




UNOFFICIAL COPY ~ ‘*wm

7, Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is @ legal procceding that muy - signilicantly ‘affeet
Lender's rights in the Property (such us a proceeding in bankruptcy, probate, for condemnation or forfeiture or.
to enforce laws or regulations), then Lender may do and pay for whatever is nccessary to proteet the value of
the Property and Lender's rights in the Property. Lender's actions may include puying any sums sccured by o
lien which has priority over this Security Instrument, appearing in court, paying rcasonuble attorneys’ {ees and
cutering on the Property to make repairs, Although Lender may take action under this puragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Sccurity lostrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall hear interest from the dute of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. ' :

8 Mortguge Insurance. 1f Lender required mortgage insurance as o condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required (o maintain the - morigage
insurance in efiect. If, for any reason, the mortgage insurnnce coverage required by Lender Inpses or  ccases
10 be in cffect, Bormawer shall pay the premiums required (o obtain  coverage substantially cquivalent to the
morigage insurance peoviously in cffect, at o cost substantially cquivaleat to the cost to Borrower of the
mortgage insurance previoscly in cifect, from an alternate mortgage insurer approved by Lender, If substantially
cquivalent mortgage insuranes. coverage is not available, Borrower shall puy to Lender cach month & sum cqual
to one-twelith of the yearly wio/tgage insurance premium being puid by Borrower when the insurance coverage
lapsed or ceased to be in effeci. Lznder will accept, usc and retain thesc payments as a loss reserve in licy of
mortgage insureance. Loss reserve ‘mpjmonts may no longer be required, at the option af Lender, if mortgage
insurance covernge (in the amount awd fes-the period that Lender requires) provided by an insurcr approved by
Lender aguin becomes availuble and s obtained. Borrower shall puy the premiums required to maintain
mortgage insurance in effeet, or to provide (a loss rescrve, until the requirement for mortgage insurance endls in
accordance with any written agreement between Loriower and Lender or applicable law. ‘

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior to an inspection “specifying reasonable cause for the
inspection,

10. Condemnation, The procecds of any award or clim for dumages, dircct or conscquential, in
conncetion with any condemnation or other taking of any purt) of the Property, or for conveyance in licw of
condemnation, are hereby assigned and shall be pid to Lender,

In the cvent of a total taking of the Property,  the proceass shall be applied to the sums sccured by this
Sccurity Instrument, whether or not then duc, with any cxcess puit to' Borrower,: In the cvent of n partial
taking of the Property in which the fuir market value of the Property immsdiately before the taking is equal to
or greater thun the amount of the sums securcd by this Sceurity Instrumirs. immedintely before the tuking,
unless Borrower and Lender otherwisc agree in writing, the sums sceurcd by ilis Sccurity Instrument shall be
reduced by the amount of the procecds multiplicd by the following fraction: (a) tav total amount of the sums
sccurcd immediately before the taking, divided by (b) the fair murket value of the Propusty. immedintely before
the taking. Any balance shall be puid to Borrower. In the cvent of a partial tuking of the Property in which the
fuir market valuc of the Property immediatcly before the taking is less than the amouri s the sums secured
immediutely before the toking, unlcss Borrower and Lender otherwise ugree in writing or un'cs: applicable law
otherwise provides, the procceds shall be applicd to the sums securcd by this Sceurity Instrunics; whether or
not the sums are then duce,

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers tu make an uward or settle o clim for domages, Borrower faily to respond to Lender within. -
30 days afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither Lo restoration or repuir of the Property or to the sums sccurcd by this Sccurity Instrumcnt, whether or
not then duc, ‘

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shull
not extend or postpone the due date of the monthly payments reforred to in paragraphs 1 and 2 or chunge the
amount of such puyments. _ :

1. Bacrower Not Relensed; Forbearunce By Lender Not o Walver, Extcasion of the time for payment
or modilication of amortization of the sums securcd by this Sceurity Instrument granted by Lender o any
successor in intorest of Borrower shall nol operate to relousc the Hubility of the original Borrower or
Borrower's successors in interest, Lender shall not be required to commence proceedings agalnst any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the aums seeured by this

MTG4IL Page 4ol 7 Revisod Date 01/01/68
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Sceurity Instrument by reason of any demand made by the origingl Borrower or Borrower's successors In
interest. Any forhenrance by Lender in cxcrcising any right or remedy shall not be n waiver of or preclude
the exercise of any right or remedy.

2, Successors und Assigns Bound; Joint and Seversl Linbility; Co-signees, The covonunts  and
agreements of this Sccurity Instrument shull bind and benefit the successors and assigns of Londer and
Borrower, subject to the provisions of paragraph 17, Borrower's covenunts and agreements shadl be ol
and scveral, Any Borrower who co-signs this Sceurity Instrument but docs not exceute the Note: (n) is
co-signing this Sccurity Instrument only to mortgnge, grant and convey that Burrower's Interest in the
Property under the terms of this Sceurity lostrument; (b) is not personally  oblignted 10 pay the sums
securcd by this Security Instrument; and (c) ugrees that Lender und any other Borrower may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument
or the Note without that Borrower's consont,

13, 3oun Churges. 1f the loan secured by this Sccurity lnstruntent s subject lo o law which seis
mugimum loan charges, and thot law is finally interpreted so that the Interest or other loan churges collecied
or to be collected i conncction with the loan exceed the permitted lmits, then: () nny such loun charge
shall be reduced by th: amount nccessary to reduce the charge (o the permitted limity and (b) any sums
already collected from Berrower which exceeded permitted limits will be refunded to Borrower, Lendor may
choase to moke this refusd b2 reducing the principal owed under the Note or by making o dircet payment
to Borrower. 11 u refund redvess principal, the reduction will be treated o8 a partinl prepayment without sny
prepayment charge under the Note

14, Notlces. Any noticc to Borrower provided for in this Sccurlty Instrumont sholl be given by
delivering it or by muiling it by first Glass mai! unless applicable law requires use of another mothod. The
notice shall be directed to the Properiy Address or any other address Borrower designates by aotice to
Lender. Any notice to Lender shall be givea by fiest class mail to Lender's address stated herein or any
other uddress Lender designates by noticc to @orsawer. Any notice provided for in this Sccurity Instrument
shall be decmed to have been given to Borrower or Lenelci-when given as provided in this paragraph,

15. Governing Luw; Severability, This Security Instrument shail bo governed by federal Juw and the
law of the jurisdiction in which the Property is locatad. fn the cvent that any provision or clause of this
Sceurity Instrument or the Note conflicts with applicable’ liw, such conflict shall not affect other provisions
of this Sceurity Instrument or the Note which can be given zifset without the conflicting pravision, To this
cad the provisions of this Sceurity Instrument and the Note mie decinrsd-to be scverable, o :

16. Borrower's Copy. Borrower shall be given onc conformza vopy of the Note aml of this Sccurity
Instrument.

17. Transfer of the Property or a Beneficlol Interest in Borvower, f il or any part of the Property
or any interest in it is sold or transferred (or if o beneficial interest in Borrewer is sold or transferred and
Borrewer is not a notural person) without Lender’s prior written consent, Lerder-may, at its option, requirc
immedinte payment in full of all sums sccured by this Sceurity Instrument, However, this option shall not be
excrcised by Lender if exercisc is prohibited by federal law us of the date of this Security Instrurient, :

If Lender exerciscs this option, Lender shall give Borrower natice of uceoleruiisa, ~The notice. shall
provide a period of not Jess than 30 duys from the date the notice is delivered or wiplied within which
Borrower must pay all sums sccured by this Sccurity Instrument, I Borrower fuils to puy these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this- Sceurity Instrumient without
further notice or demand on Borrower, ‘

18. Borrower's Right to Reinstute. If Borrower mects certain conditions, Borrower shall huve the
right to have cnforcement of this Sccurity Instrument discontinued ot any time prior to the curlicr oft (u)
days (or such other period as applicable law may specify for reinstatement) beforc sole of the Property
pursuant to any power of sale contsined in this Sceurity Instrument; or (b) entry of a judgment caforcing
this Sccurity Instrument. Thosc conditions urc that Borrower: (a) puys Leader all sums which then would be
due under this Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any default of
any other covenants or agrcements; (¢) pays all cxpenscs incutred in cnforcing this Sceurity Instrument,
including, but not limited to, rcusonable attorneys’ fees; and (d) takes such action as Leader may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Berrower's
obligation to pay the sums securcd by this Sccurily Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations sceured hereby shall remaln fully effective as. if vo
aceeleration had occurred, However, this right to rcinstate shall not apply in the case of acceloration: under
paragraph 17, - :
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19, Sule of Note; Change of Loun Servicer. The Nele or a partind interest in the Note (together with
this Sceurity Instrument) may be sold one or more times without prior notice to Borrower, A sule may
result in n change in the cntity (known s the “Loan Scrvicer”) thut colicets monthly payments due under
the Note and this Sccurity Instrument. There slso may be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Scrvicer, Borrower will be given written
notice of the change in uccordunce with pacagraph 14 nbove and upplicable law, The notice will state the
name and uddress of the new Loun Scrvicer and the address to which payments should be mude  Thoe notice
will ulso contuin any other information required by npplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposul, storage,
or release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyons olse
to do, auything uffecting the Property that is in violation of any Environmental Luw, The proceding two
scatences shall not apply to the presence, use, or storage on the Property of small quuntities of Muzardous
Substances thar are generally recognized to be approprinte to normal residentinl vses und Lo  maintenance of
the Property,

Borrower shn)! promptly give Lender written notice of any investigntion, claim, demand, lawsuit or
other action by any govessmental or regulatory sgency or privits parly involving the Property and any
Hazardous Substance or Savieonmental Law of which Borrower hus actunl knowledge, If Borrower lewens,
or is notificd by any governeicrtal or regulatory uthority, that any removal or other romedintion of any
Huzardous Substance affecting-<ic Property is necessney, Borrower hull promptly wnke all nccessury. remedial
uctions in nccordance with Environmentel Law,

As wed in this parageaph 20, "Hazardous Substances' are those substanges defined a8 toxle or
hazordous substances by Eavironmentni_Law and the following substnnees;  gasoling, keroscue,  other
flammable or toxic petroleum products, toxie_reaticides and herbicides, volntile solvents, matcrials contulning
ushestos or formaldchyde, nnd radiouctive muteriwls, As uscd in this paragraph 20, “Environmental  Law’
means fodoral laws and fows of the jurisdiction whore the Property is located thit relate 1o heulth, safoty or
cavironmental protection,

NON-UNIFORM COVENANTS, Borrower und Lovder further covenunt nnd agree as follows:

21, Accelerntion; Remedivs, Lender shadl give actizg to Borrower prior to acceleration following
Borvower's brench of nny covenunt or ugreement In this Securdty dnstrutnent (but not prior to acceleration
under parugraph 37 unless npplicable law provides otherwise), Thy fietico shull specily: (n) the defaulty (b) the
action required to cure the defuult; (€} a date, not less thun 30 days Geom the dite the notles Iv glven to
Rorvawer, by which the defuult most be cured; und () that fullure to cure e default on or before the date
specified in the notlce may result In pecelerution of the sums secured by this Suciirity Instrument, foreclosure by
Judiclal procecding and saje of the Property, The notlee shall forther Inform Biercaer of the right to reinstate
aflter accelorution und the vight to wisert In the foreclosure procesiding the non-vtdntvnce of n defaull or uny
ather defense of Borrower to uccelerntion and foreclosure, If the defuult Iy net curvd on_or before the dute
apecified in the notice, Lender ag ity option sy require immedinte payment In full of all sons secured by this
Security Instrument without further domand and may loreclose thix Sccurity Instrument by -jecieial proceeding,
Lender shall be entitled to colleet nll expenses incurred fn pursuing the remedies provided in Ly paragraph 21,
ineludiag, but not Umited 1, rensonnble attorueys’ feex aud costs of title evidence,

22, Kelense. Upon payment of ol sums sceured by this Sceurity Instrument, Lander siwall relosso
this Sceurity Instrument withaut chorge to Borrower, Borrower shall pay any recordation costs,

21, Walver of Homestend, Borrower walves all right of homestead excuiption ia the Proporty,

24, Riders to this Security Instrument. If one or more riders uee exeeuted by Borrower nnd recorded
togather with this Sceurity Instrument, the covennnts and agreements of cuch such rider shall be
incorporated into and shull amend and supplement the covennnts and agreements of this Security Instrument
as if the rider(s) wore a purt of this Sceurity Instrument, [Cheek upplicable box(es)

["l Adjustable Rate Rider U Condominium Rider R Family Rider
m radunted Payment Rider I! Planned Unit Development Rider “ Biweckly Payment Rider
(x| Balloon Rider () Rate Improvement Rider [ Sceond Home Rider

L Other(s) [specily]
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Sceurity
instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

EAL)
rowe

> ‘Bhirawdr

~~{DEAL
-Blirowsr

=7 BOEAR

{Space Selow This Lina For Ackrow!stigment}

STATE OF ILLINOIS
COUNTY OF (///\'

I, '—{’6\ M@{% LW&, s . [: otpry Public i and for suid county and stale,

do hereby certify that r Dawr o personully
known to me to be the sume person(s) whogly name(s) as/nrc subygribed to the forcgomg insratent, uppearcd
before me this duy in person, und acknowledged that he/she/thégsigned and defivercd the s instrument a3
bis/her /their free and voluntary sct, Tor the uses sad purposes thercin set forth,

ALY 5w Qg;%57ii;ézj: w3

Given under my hand and officiul scnl, this

P S T I S
- 41501‘* eI ,N.,AL ary Public ﬂ .
: Lg\.J-”aﬁ“T°q - — |
U Nty kit b »nl})ﬁ?“ y Comminsion expires: ({4~ 77
‘;Cc.»"‘uﬂ‘“ 5 “‘ “
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X BALLOON RIDER
! (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 21st  dayof December, 1995  and isincorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, Sceurity Deed, Security Agreement or Loun Security Agreement
(and/or Consolidation, Extention and Modification Agrecment, if any) (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure the Borrowsr's Balloon Nate [the "Note| to

CREATIVE FINANGC’AL SOLUTION , a Illinois Corporation

(the "Lchdcr") of the szine date and covering the property in the Security and located at:
1335 WEST ALVALLD, #2A
CHICAGD, IL CGEt

{Propesty Address]

The interest rate stated o the Note is called the “Note Rate' The date of the Note is caticd the "Note Date." |
understand the Lender may transfer the Noter Sccurity Instrument and this Rider, The Lender or anyone who takes the Note,
the Sccurity (nstrument and this Rider by ransfze and who is catitled to receive payments under the Note is called the "Note

Holder,"

ADDITIONAL COVENANTS. In addition (o ‘b covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despitc” inything to the contrary contained in the Sccurity Instrument or- the
Notc):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity datc of the Note and Sccurity Instrument (2! "Maturity Date"), I will be able to oblain a. new loun

("New Loun") with a new maturity date of January 1,7 24726 , and with an interest rate equal to the
“New Note Rate” determined in avcordance with Section 3 below if all the Londitions provided in Sections 2 and 5 below are met
(the "Conditional Refinancing Option®), If those conditions ure not met, I uncerstand that the Note Holder is under no
obligation to refinance the Note, or to cxtend the Maturity Date, and that I will havé s repay the Note from my own Fesources or
find a lender willing to lend me the money to repay the Note. :

2. CONDITIONS TO OPTION .

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions amst be met as of the Maturity
Datc. Thesc conditions are (1) [ must still be the owner and occupant of the property (or co-opeeative apariment) subject to the
Sccurity [nstrument (the "Property”); (2) I must be current in my monthly payments and cannot have bzcn more than 30 days lntc{z
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the Property, or-ing .
the casc of a co-operative apartment, the collateral reluted to the Propesty (cxcept for tuxes and special asicsiments not yet du%ﬁ
and payablc) other than that of the Sceurity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage A
points above the Note Rate; and (5) T must make a written request to the Note Holder as provided in Section 5 below. &2

1
6
3, CALCULATING THE NEW NOTE RATE ,

The Mew Note Rate will be a fixed rate of interest equat Lo the Federal National Morigege Association’s required net
yield far 30-year fixed rate mortgages subject to a 60-duy mandatory delivery commitment, plus onc-hall of one percentage point
(.50%) ou rcal property loans or theee-fourths of one pereentage roint (0.75%) on co-operative apurtment loans, rounded ta the
nearcst onc-cighth of onc percentage point (0.125%) (the "New Note Rate"). The required net yield shall bo the applicable net
yicld in cffect on the dae and time of day thut the Note Hoider receives notice of my election to exercise the Conditional
Refinancing Option. If this required net yield is not available, the Note Holder will determine the New Notc Rate by using
comparable information,
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,{ 4. CALCULATING THE NEW PAYMENT AMOUNT : ~

A Provided the New Note Rate as caleulated in Soction 3 nbove is not greater than five (5) percentuge points
2 above the Note Rate and all other conditions required in Section 2 above are satisficd, the: Note Holder will determing -
2 the amount of the monthly puyment that will be sulficient to repay in full (u) the unpaid principal, plus (b) occrved but -
e unpaid interest, plus (€) all other sums T will owe under the Note and Sccurlty lustrument on the Maturity Date
.';1 (assuming my monthly puyments then are cureent, w8 roguired under Soction 2 above), over the term of the New Note
2 a0 the New Note Rate in cqual monthly paymouts, The result af this enleulution will be the amount of my new
i principal and interest payment every month until the New Noie is fully paid,

8, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Noto Holder will notify me at least G0 calendar days in advance of the Muturity Dute and adviss me of the
principal, nccrued but unpuid interest, and il other sums T oam expeeted o owe on the Maturity Dute,  The Note
Holder nlso will adviss me that 1 may excrcisc the Conditionn! Rofinancing Option if tho conditions in Soction 2 nbove
are met, The Note tinlder will provide my payment record information, togethor with the nume, title und address of
_ the person representivg <he Note Holder thut T must notify in order o exercise the Conditional Roftancing Option, )
, { meot the conditions of Scstion 2 wbove, | may excreise the Conditionat Refinancing Option by notifying the Note
' Holder no Inter than 45 caexdar duys prior to the Maturity Date,  The Note Holder will calenlate the fixed New Note
Rate based upon the Federui-Matinnal Mortgage Associntion's upplicable published required net yicld in offoct on the
date and time of day notification s reccived by the Note Holder and us caleulnted In Seetion 3 above, 1 will then huve
3 calendar days to provide the WNote Holder with neceptable prool of my required ownership, oceupancy and property
lien atatus, Before the Maturity Datc-tis‘Note Holder wil) advise me of the new Interest eate (the New Note Rats),
ncw monthly paymicnt amount und the date by, which 1 must appour to slgn any documents required to complete the
required refinuncing. 1 understand the Notw Holder will charge me a $250 processing foc, plus u document prepuration
fec (if permitted in your state) und normal elosiug costs duc third pueties, including filing fees and title losurance or
Unilorm Commerciat Code scarch costs, (The processingice is duc al the time you request the new loan,)

BY SIGNING BELOW, Borrower uccepts and ngrees to the terms and covennnts contained in this Balloon
Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

[SEAL]

-Borrawer A. SACHEN

{SEAL]
-Borrower
| e

. [SEAL)
-Borrower .

O™~

i [SEAL)
3! -Borrower

(Sign Original Only)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 21st davol Docember, 1995
and is incorpornted into und shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sceurity Decd
(the "Sceurity Instrument”) of the same date given by the-undersigned (the “Borrower") to secure Borrower’s Note to

CREATIVE FINANCIAL SOLUTION

.

SRAF NSRS tvar ~

(the "Lender™), of the seme date and covering the Property doscribed in the Sceurity Instrument and located ut:
1335 WEST ALTGELD, # 2A, CHICAGO IL 60611
' |Proparty Address|
The Property includes a unit in, together with an undivided interest in the common clemonts of, a condominium project

known as;
PIAND FACTORY LOFT CONDO

{Name of Condomintum Praject)
the ("Condominium- Feoject”), 1l the owners ussocintion or other entity which acts for the Condominium Project (the
“Owiers Association”d kalds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's inlzics! in the Owners Association und the uses, proceeds and benefits of Borrower's interest: .
CONDOMINIUM CCVENANTS. In addition to the covennnts and ugreemonts mude in the Sceurlty Instrument,
Borrower and Lender further covenant and agree s follows: :

A. Condouinlum Obligntions “Barrower shall perform all of Borrower's obligations under the Condominium |
Project’s Constitunt Documents, The “Zonstitueat Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-lnws; Giii) code of regulutions; and (iv) other cquivalent documents, Botrower
shull promptly puy, when due, all dues and asscesments imposed pursuant to the Constituent Documents,

B. Huzard Insurunce. So long us the Ownors Asociation maintaing, with o« gonerally nceopted insurance carrior, o
‘mastcr” of "blunket” policy on the Condominium Project whieh is sutisfuctory (o Lendor and which providos Insurance
coverage in the amounts, for the periods, and against the tazaeds Lendor requires, including fre and huzards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Unitorm Coveni 2for the monthly paymont to Lendor of oneetwelfth
of the yearly premium instatiments for huzard Insuranee on the Praperiys snd

(ii) Borrawer's obligation under Uniform Covenant S50 maintuin hozard lusuranee coverage on the
Property is deemed sutisficd to the exteat that the required coverage Is provided by the Owners Association policy,

Borrower shall give Lender prompt notico of uny lupse in required hizned iavssanes coverage,

In the cvent of n distribution of hazard insurance proceeds in liew of restezaticn or ropair following o loss Lo the
Praperty, whether to the unit or to common clements, any proceeds payablo to Borsvwer are herehy assigned andt shull
be paid to Lender for npplication to the sums securcd by the Seeurity Instrument, with uny cieess puid to Borrower,

C. Public Llability Insucunce. Borrower shall take such actions ns may be reasonable-2o o that the Owners
Association maintains o public linbility insurance poliey neceptable in form, nmouit, and sxtont of soverage to Lendor,

D. Condemnution The procceds of any award or claim for damages, direel or consequontivl, paynile to Borrowor
in conncction with any condomaation or other tuking of all or any part of the Proporty, whethor of the unit or of the
common clements, or for any conveyunce in licu of condemnation, are hereby assigned und shali be puid 1o Leader,
Such procceds shall be applicd by Lender (o the sums secired by the Sceurity Instrumont as provided in Uniform
Cavenuat 10,

MULTISTATE CONDOMINIUM RIDER=Singlo Family~FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 9/60
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E. Lenders Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's 'pridr; :
written consent, either partition or subdivide the Property or consent to: ' :

(i) the ubandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the casc of substantial destruction by fire or ather casualty or m the case of o

tuking by condemnation or eminent domai;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional manugement and assumption of sclf-management of the Owners

Association; or
(iv) any action which would have the cffect of rendering the public liability insurance coverage

maintained by thy Owners Association unacecptuble to Lender,

F. Remediéy. il Borrower docs not pay condominium ducs and assessments when due, then Leader may
pay them, Any amourss, disburscd by Lender under this puragraph F shall become additional debt of Borrower
secured by the Sccuriy ‘nstrument, Unless Borrower and Lender agrec to other terms of payment, these
amounts shail bear intcresi “cum the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borerowar requesting puyment, : ‘ .

BY SIGNING BELOW, Borrowsr wtcepts and agrees to the terms and provisions contained - in this
Condominium Rider,

g&;:‘.al) ~ ﬁm}* iy

*BOMCWer “oracy f. SALHEN w

e

(Scal)

Lorrower

Seal)
-Borrower

(Sign Original Only)
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