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MORTGAGE iy f{)ﬂ

THIS MORTGAGE ("Sceurity Instrament”) is given on DECEMEER 21, 1995 . The mortgagor is
SHEILA ¥ MULCAHEY AN UNMARRIED WOMAN

(*Borrower"). This Security Instrument is given o NP MORTGAGE COMPANY,

*
which is organized and existing under the laws of THE STMIF OF DRLAWARE v und whose
addressis 900 TOWER DRIVE, TROY, MI 48098 I

(“Lende ™y Borrawer owes Lender the principal sum-of. -
TWO HUNDRED FIFTY THOUSAND THREE HUNDRED AND 00/100 '

~ Dollars (U.S. § 250,300,00 ). This debt is evidenced by Borrower's o dated the same dite us this Sceurity
Instrument ("Note*), which provides for monthly payments, with the full debt, i pat paid earlier, due and payable on
JANUARY 01, 2036 . This Sceurily Instrument sceures to Lenderi-(n) the repayment: of the delt - .
evideneed by the Note, with interest, and all renewals, extensions and modifications o' fae Note; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Secwrity Instrument; and (¢)
the perlormunce of Borrower's covenants and agreements under this Sccurity Instrument apd the Note, For this
purpose, Borrower does herchy mortgage, grant and convey to Lender the following described jroperty located in
CITY OF CHICAGO, COOR County, Hllinois:
REFER TO LEGAL DESCRIPTION RIDER ATTACHED:

S BESTE896

PIN: 14-20-320-043-0000
14-20-320-034-0000

14-20-320-044-0000
which has the address oft 1522 WEST SCHOOL STREET, UNIT D, CHICAGO {Strect, Clty),
[linois 60657 [Zip Code ) (“ Property Address”); :

ILLINOIS -Single Family- FINMA/FHLMC UNIFORM : "
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TOGETHER WITH ul} the improvements now or hereafler erected on the property, and all casements,
appurtenances, arkd fixiures now or hereafler o part of the property, ANl replacements and udditions shall also be covered
by thix Sceurity Insirument, Al of the foregoing is referred to in this Sceurity Instrament as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate herehy conveyed and has the right to
morlguage, grant and convey the Property und that the Property is unencumbered, exeept for encumbranees of record.
Borrower warranis and will defend generatly the title to the Property agrinst all claims and demands, subjeet fo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenpants for national use und non-uniform covenuants with
limited varintions by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the prineipul of and interest on the debt evidenced hy the Note and any prepayment and Jate charges due under the Note,

2. Funds for ‘Yaxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Bormower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is prid in full, o sum ("Funds®) fors (n)
Elcurl taxes und assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly

caschold puymedits or ground rents on the Property, if any; (¢) yeatly huzard or property insurance premiums; (d) yearly
flood insurance prepziums, if uny; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in uecordaaer, with the provisions of parugraph 8, in licu of the payment of morigage insurance premiums,
These itemy are called “Rscrow ltems,” Lender may, ot any time, collect and hold Funds in an amourd not to exceed the
mauximum amount a Jender 0 a federdly related mortgage loan may require for Borrawer's eserow aceount under the
federnl Rend Estute Settfement Procedures Act of 1974 us umended from time 1o time, 12 U.S.C. Scction 2001 et seq.
("RESPA®), unless another law that-applies to the Funds sets a lesser amount, If so, Lender may, at any time, colleet and
hold Funds in an smount not to exeees the lesser amount, Lender may estimate the amount of Funds due on the basis of
;.-urrcm datn and rensonable estimates of ¢2penditures of fufure Escrow ftems or otherwise in secordance with applicable
w,

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an instituon) or in any Federel Home Loan Bank, Lender shall apply the Funds o
puy the Escrow Htems. Lender may not charge Boreower for holding and applying the Funds, annually anulyzing the
eserow aceount, or verifying the Excrow lems, unlas Lender pays Borrower interest on the Funds and applicable Jaw

ermits Lender to make such o charge, However, Lerider may require Borrower to pay a one-time charge for an
mdependent real estate tax reporting service used hy Lender in connection with this luan, unless applicable law provides
otherwise, Unless un ugreement is made or upplicable law rearras interest (o be paid, Lender shall not be required to pay
Borrower any interest or enrnings on the Funds, Borrower and Lap:ter may agree in writing, however, that interest shall
he puid on {he Funds, Lender shall give fo Borrower, without charge 70 annual aceounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fundsivas made, The Funds are pledged as udditional
security for all sums secured by this Seeurity Instrument,

I the Funds held by Lender exceed the amounts permitted to be held bvapplicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicaiic faw. If the amount of the Funds held by
Lender al any time is not sufficient 1o puy the Escrow Items when due, Lender tnny sonotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held hy Lender, 1€, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sule of the Property, shalf apply any Funds held by Lender ot the time of acquisition or sule av #eedit against the sums
secured by this Sceurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receivert-hy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sicond, 12 amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any latc charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attuin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these ohligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall
puy them on time directly to the person owed payment., Borrower shall promptly furnish to Lender all notices of amounts
to he paid under this paragraph, If Borrower makes these payments dircetly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: ()
ngrees in writing to the payment of the obligation seeured by the lien in a manner acceptable to Lender; (b) contests in
good faith- the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory lo
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‘r? Lencder subordinating the lien to this Seeurity Instrument, If Lender determines thutuny part of'the Property is subject toa
i3 livn which may attain priority over this Sceurity Instrument, Lender may give Borrower u nolice identifying the Hen,
o Borrowor shall satisly the Hen or take one or ore of the netions st Forth above within 10 days of the giving of
iy holiee,
y 5. Hazard or Property Insurnnce. Botrower shall keep the improvements now existing or hereafter ereeted on the
f‘i Prapesty insured aguinst loss hy fire, hazards included within the term “extended coverage” and any other hazards,
-~ including Noods or flooding, for which Lender requites insuranee, This insurance shull be madntained In the amounts and
fur the periods that Lender requires, The insuranee corrier providing the insurunce shall be chosen by Borrower subject to
Lender’s approval which shall not he unreasonably withheld, I Borrower fnils o maintain coverage deseribed ahove,
Lender may, ut Lender’s option, obtain covernge to protect Lender's rights in the Property in accordanee with paragraph

lv"
M
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All insurunce policies and renewals shall he aeeeptable to Lender und shall include o stundard morigoge clause,
Lender shull have the right 1o hold the policies and renewals, I Lender requires, Borrower shull promptly give to Lender
wlt receipts of poid premiums and renewal natices, In the event of loss, Borrower shall give prompt notie (o the
insuranee carrier and Lender, Lender may make prool of loss i not made promptly by Borrower,

Unless Lenderand Borrower atherwise agree in writing, insurance proceeds shull e applicd to restoration or repair
of the Property damag:l, il the restoration or repair is ceonomically feasible und Lender's seeurily isnot lessened, I the
restorution or tepuir is ot ceonomicully feasible or Lender's sceurtty would he fessened, the insuranee proceeds shat) he
applied to the sums seeurad by this Seeurity Instrument, whether or tot then dus, with any exeess paid o Borrower, if
Horrower abandons the Propoity, or docs not answer within 30 days u notlee (rom Lender that the insurance carrdor has
affered to settle a cluimm, then Zerder muy colleet the insuranee proceeds, Lender muy use the proceeds to repair o
restoto the Property of to pay suris sesured by this Seeurlty Instrament, whether or not then due, The 30-duy pertod will
hegin when the notice is given,

Unless Lender and Borrower otheseiydugree in writing, any apphisution of proceeds to prineipul shall not extend or
prexitprne the due date of the monthly paymentisetorred to in parugraphs 1and 2 or change the smount of the pryments, If
under parugraph 21 the Property is aequired by Lender, Borrower's right o any insurance policles and proceeds rosulting
from dutnage to the Property prior to the acquisiion shall pass to Lender (o the oxtent of the sums scevred by this
Sceurity lnstrument immedintely prior to the acyuiaition.

6. Occupancy, Presorvation, Mulntenance i Pratection of the Proporty; Borrower's Loan Applicution;
Lenscholds, Borrower shall oceupy, establish, and use the Fraperty as Borrowers principal reshdence within xixty doys
after the execution of this Scourity Instrument and shalt_continue to acoupy the Property ax Borrower's principul
residence Yor at least ane yer nfter t{w date of oeeupancy, unles: Lender ulhcrw{su agrees in writing, which consent shindl
nut heunreasonably withheld, or unless extemuating elreumstonces exist which are heyond Borrower's control, Borrower
shall not destroy, dumaoge or impair the Property, allow the Property 1o detorforate, or conmit waste on the Pioperty,
Barrower shail be in default if ony forfeituge nction or proceeding, vihotber civil or eriminal, s hogun that in Lender's
govs! fuith judgment could result in forfeiture of the Property or ofierwisz-saaterially impair the Hen eroated h( this
Seeurity Instrument or Lender's sceurity intorest, Borrawer tiay cure such p dofault and roinstate, o3 provided iu
parugraph 18, hy cousing the action or proceeding o be dismixsed with o ruling that, in Lendor's good (uith
determination, prechudes forfeiture of the Borrower's intorest in the Propeny ¢ o muteriul tnpatement of the Hon
ercated by this Seeurity Instrument or Letcler's securily interest, Barrower shindl alsod s defiunlt if Borrower, duting the
foun npplication process, gave materindly fulse or innceurnte information or statements @ Lerler (or failed to provide |
Lender with any material information) in conneetion with the lonn evideneed by the Note, iestading, but not imied o,
representations conceming Borrowar's aceupaney of the Property s a principal residenco, (f ths Seetirity Instrument is
ot g leascholdd, Borrower shull comply with sl the provisions of the lease, I Borrower acquirey e iitle to the Property,
the lenschold pid the fee title shall not merge unless Lender agrees o the marger in writing, : ,

7. Protection of Lender’s Rights in the Property, | Borrower fulls to perform the covenmtad agreemonts . *
contuined in this Sceurity Insteiument, o there is o legal proceding this may significantly affect Lendur's rights inthe
Praperty (such as o procceding in hankruptey, probate, for condemnition or forleiture or to enfores laws or regulations), .
then Lender may do and pay for whatever i3 neeessory to proteet the value of' the Property and Lendor's rights in the -~
Property. Lender's aclions may include paying sny sums sceured by o Hen which hay priority. over this Seeurity
Instrument, appearing in court, paying reusonable attorneys® fees andd entering on the Properis to make repaims, Although
Lender may take action under this puragraph 7, Lender does not have to do so,

Any nmounts disbunsed by Lender under this paragraph 7 shall becotme additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other wrms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment,

3. Mortgage Insurance. If Lender required mortgage insurance as o condition of' making the lonn seeured by this
Sceurity tnstrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effeet, I, for any
reason, the mortguge insurance covernge required by Lender lapses or ceuses to be in effeet, Borrower shall puy the
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preminms required (o obluin covernge substantinlly equivalent to the mostgage insurance previously in effeel, at a cot
substuntinlly cquivalent to the cost o Bormwer of the mortgage insurance previously in effeet, from an allemate
mortguge insurer approved hy Lender, I substantiolly cquivalent morignge insurance coverage is not availuble,
Borrower shall pay to Lender cach month a sum equal to une-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insuranee coverage lapsed or ceased 1o he in effeet, Lender will necept, use and retain these
puyments as o loss reserve in lieu of mortgage insuranee, Loss reserve payinents may no longer he required, ot the aplion
of Lender, i mortgage insurunce coverage (in the umount und for the period that Lender requires) pravided by an insurer
approved by Lender aguin heeomes available und is obtained. Borrower sholl pay the premiums required to maintain
mortgage insurnee in effeer, or (o provide a loss reserve, until the requirement for mortgage insurance ends in
accordunce with uny written ugreement between Borrawet nnd Lender or applicable lnw,

9. Inspection, Lender or ity agent may make reasonable eniries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying resonahle cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damuges, direct ar consequential, in connection with
mny condemtiation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are herehy
nssigned and shall e ouid to Lender,

In the event o p-total taking of the Property, the proceeds shall e applied to the sums secured by this Security
Instrument, whether ora then du, with any excess prid to Borrower. In the event of  partial tuking of the Property in
which the fir murket vatumof the Property immediately before the taking is equul 1o or greater than the amount of the
sumy secured by this Scewiit; instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured by Usis Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total smeunt of the sums seeured immedintely before the tking, divided by (b) the fair market
vilue of the Praperty immedintcly before the taking, Any balance shull be paid 1o Borroveer. In the event of n purtial
tking of the Property in which the (it sarket value of the Property fimmediately hefors the tnking is less than the
amount of the sums seeurcd immedintely befzre the taking, unless Borrower and Lender otherwise agree in writing or
unless upplicable law otherwise provides, the proceeds shadl be applied 1o the sums secured hy this Security Instrument
whether ornot the sums are then due, ’

If the Propenty is abundoned by Borrower, of 7l eiler notiee by Lender to Berrower that the condemnor offers to
ke un award or seitle u elnim for demages, Burrow<rfails to respond to Lender within 30 duys after the date the noliee
is given, Lencer is swthorized to colleet and apply the proeceds, at its uption, either to restoration or repair of the Property
or lo the sums secured by this Security Instrument, whethee or not then due,

" Unless Lender and Borrower otlierwise ngree in writing, oy application of proceeds to principal shull not extend or
pustpone the due date of the monthly payments referred toan pargraphs 1 and 2 or chinge the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not @ ‘Walver, Extension of the time for puyment or
maddifieation of amoriztion of the sumx secured by this Seeurity Tnstrument granted by Lender to any sueeessor in
interest af Borrower shall not operate to relesse the lability of the original Lorrarer or Borrower's sticcessoms in interest,
Lender shill not be required (o commenee proceedings against any suceessspian interest or refuse ta extend time for
pryment or otherwise modify smortization of the sums secured by thix Secunty Yastrument by reason of any demand
e by the vriginal Borrower or Bormower's successons in interest, Any forbearance by Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right of remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, Thie covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Porrower, subject 1o the
provisions of puragraph 17, Borrower's cavenants and agreements shall be juint ond several, Any Brrower who co-signs
this Seewrity Instrument but does not execute the Nole: (n) s co-signing this Security Instrument onfy 1o martgage, gramt
and convey thut Borrower®s interest in the Property under the terms of' this Sceurity Instrument; ()4 not personally
obligated to pay the suma sceured by this Security Instrument; and (¢) agrees thut Lender und any otiet Bormower may
agree to extend, madify, forbear or make any accommodations with regard (o the terms of this Sccurity Instrument o the
Note without that Borrciver s consent,

13. Loan Charges. If the loun sceured by this Sccurity Instrument is subject to a law which sets muximur hoan
churges, and that law ix finally interpreted so that the interest ur other loan charges eollected or to be eollected in
connection with the loan exeeed the permitted limits, then: (a) any such loan charge shall be reduced hy the amaunt
necessary (0 reduee the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to muke this refund by reducing the principal owed

“under the Note or by muking o direet puyment lo Burrower, I a refund reduces principul, the reduction will be trested as a

purtinl prepnyment without any prepayment charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given hy delivering it or by
mailing it by first class muil unless applicable law requires use of another method, The notice shall he directed 1o the
Property Address or any other address Borrower designates by notice fo Lender, Any notice to Lender shall be given by
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Ly iirst closs mail to Lender's address stated herein or any ather address Lender designates by notice to Borrower, Any notice

1= provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ns

i proviced inthis paragraph, ‘
= 15, Governing Low; Severability. This Security Instrument shall be govemed by federal law und the luw of the
‘} jurisdiction in which the Property is located, In the cvent that any provision or clause of this Sceurity Instrument or the
£ Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument orthe Note
o) which cun he given ctfect without the conflicting provision, To this end the provisions of this Security Instrument and the
2 Notenre declared to beseverable, . n ‘ o
13 16. Borrower's Copy. Borrower shall be given one canformed copy of the Note und of this Sceurity Instrument. -

17, Transfer of the Property or a Benelicial Interest in Barrower. I all ar any patt of the Property or iy interest
in it is sold or transterred (or if o beneficial interest in Borrower is sold or transferredd and Borrower is not u natural person)
without Lender’s prior written consent, Lender may, at its aption, require immediate payment in (ull of all sums sceured
by this Sceurity Instrument. However, this option shall not be excreised by Lender if excreisc is prohibited by federal law
as of the date of this Security Instrument. ,

1f Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide a period
of not less than 304ay: from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security Instriinent. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without {urther notice or demand on Borrower. -

13. Borrower’s Rigit .o Reinstate, If Borrower meets certain conditions, Borrower shall huve the.right to have
enforcement of this Security tsemment discontinued at any time prior to the earlier oft () 5 days (or such other period as
applicable lnw may specily for reiinmtement) before sale of the Propenty pursuant to any power of sale eontained in this
Sceurity Instrument; or (h) entry of 2 judgment enforcing this Seeurity Instrument, Those conditions are thit Borrower: (i)
pays Lender all sums which then wourid he.due under this Security Instrument and the Note as il ho ueeclorntion had
oceurred: (b) cures any defanlt of any otficr covenunis or ugreementsy (¢) pays all expenses ineurred in.enforcing this
Sceurity Instrument, including, but not limited b, rensonnbhle attorneys' feess and (d) takes sueh action as Lender may
reasanably require 1o assure that the lien of thi-Sceurity Instrument, Lender's rights in the Property und Borrawer's
obligation to puy the sums sceured by this Sceiiiy Instrument shall continue unchanged, Upon reinstatement by
Borrawer, this Seeurity Instrument and the obligutioe<<ecured herehy shall remain fully effeetive s if no weeclerntion
hid oecurred, However, this right to reinstate shall not applin the ease of neccleration under paragraph 17, ‘

19, Sale of Note; Change of Loan Servicer, The Nt or o partial interest in the Note (together with this Sceurity
Instrument) may be sold one ar more times without prior notieeto Borrower, A sale may result in o change In the entity
(known us the “Loan Servicer™) that cotlects monthly payments dvz under the Note and this Security Instrument, There
also may be one or more chunges of the Lonn Servicer unrelated %0 ¢ sule of the Note. Iff there is o change of the Loan
Survicer, Borrower will be given written notice ol the change in sceardwries with puragraph 14 shoveand applicable Jaw,
The notice will state the name and address off the new Loun Servieer aed the nddress 1o which pryments should be mude.,
The notice will nlso contain any other information required by applicuble lav, -

20, Huzardous Substances. Borrower shall not cause or permit the presense use, disposal, storage, or relenso of' uny
Huzirdous Substunces on or in the Property, Borrower shall not do, nor allow tayene else to do, anything affeeting the
Property that is in violation of wiy Environmental Law, The preceding two senteneeshal! not apply to the presenee, use,
or stornge on the Property of small quantities of Hozardons Substances that are generallyrecognized to be approprinte (o
normal residentiol uses snd to maintenunee of the Property.

Borrower shall promptly give Lender written notice of any investigation, eloim, demard, liwsult or other uetion by
any govermnental or regulinory ugeney or private party involving the Property and any Fazarlous Substance or
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Environmental Luw of which Borrower hus actunl knowledge, I Borrower feattis, or is notitied by eay govermentnl or

regulutory authority, that any removal or ather renediation of any Huzordous Substanes afTeciing the Propenty is

necessary, Bortower shull promptly take all neeessary remedinl netions in aceotdunce with Environmenwil Law, -
As used in this pargraph 20, *Hozardous Substances” are those substonces defined as toxic or hazardous substanees

by Environmental Law and the following substanees: gnsoline, kerosene, other (lummahle ar taxie petroleum products,

toxie pesticides and hemicides, volalile solvents, materluls containing ushestos or formaldehyde, and radioncetive
materials. As used in this paragraph 20, *Environmental Law” meany fedoral taws and laws of the furlscliclh'm where the
Praperty is located that relute W health, sufoty or shvironmmental protection, :

NON-UNIFORM COVENANTS, Borrower and Lendor further covenant and ugreo os follows:

21. Accolerntion; Remedies. Lender shall give notlee to Borvowor prior to acceleration following
Borvower’s breach of any covennnt or agreemont in this Security Instriment (hut not prior to necoleration
under paragraph 17 unloss applicable law provides otherwise), Tho notico shall specify: (w) the defaulty (b) the
action’ vequired to cure the defaults (¢) n dato, not less than 39 days from the date the notlee I8 givon Lo
Borrower, by which the defnull must be cured; and (<) that fallure to cure the defuult on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration
and the right {o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
seceleration and foreclosure, IF the defuult is not cured on or hefore the date specified in the notice, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not {imited to, reasonable attomeys” fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge to Borrower, Borrower shal! pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Sezerity Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, \hé <ovenants and agreements of ench such rider shall be incorporated into and shall amend and
supplement the covenants and-dgreements of this Security Instrument as if' the rider(s) were a part of this Security
Instrument. | Cheek applicuble baxfes))

Adjustable Rate Rider
Graduated Payment Rider

Condominium Rider 1-4 Family Rider
Planned Unit Development Rider Biweekly Puyment Rider

Bulloon Rider (_1 Rate Improvement Rider Sccond Home Rider
V.A. Rider | Ouher(s) [specify] LEGAL DESCRIPTION RIDER
BY SIGNING BELOW, Borrower uccepls and agices i S U covenants contained in this Seeurity

Instmment and in any rider(s) executed by Borrower und recoraed

Witnesses:
(Seal)

Bamawer

/ (Suil)
/ ~Borrawer

_(Seal) . (Senl)

~Rorwer ~Borrower

STATE OF ILLINOIS, /} County ss;

I i e wa d‘ 8 , 4 Notary Publie in and for said county and state do herehy

centily thm SHEXILA M MULCAHEY AN UNMARRIED WOMAN
At Bhanitel - o PaW s W e
y “OFFICLY L SEALY
{ Letth 3, utiareon » personully known o me to he the sume persoli(s) Egum:
nume(s )&nhscrd‘c{l IQrhuiorqgmumlm!mml.nl uppnum%o‘\m/mc this day in pemson, und seknowledped that 5
he Ry Gighe and dolivrgldhe said instrament s frec and voluntary act, for the tses and purposes
thereinset forth,

Given under sy i and official seal, this 2187 day)f  DECRMBER . 19958
My Commission Expires:  §-/9~-97 : QL
o p}mm / '
This Instriment was prepured by: KAREN A, SHANER
@,-OR{M (9400} Page ot © Form 3014  §/80
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RIDER - LEGAL DESCRIPTION

UNITS 1522-D IN HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 9 TU &G BOTE INCLUSIVE, AND LOTS 29 TO 37 AND WEST 9 FEET OF LOTS 38 BOTH
INCLUSIVE, 4N¥-3LQCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2 OF
THE NORTH 1/4-VU7 THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SHCTION 20, TOWNSHIP
40 NORTH, RANCE.L4 EAST OF THE THIRD PRINCIPAL MERIDTIAN, IN COOK COUNTY,
ILLINOIS., .

AND

ALL THAT PART OF THE EAST /WD WEST 16 FQOT VACATED ALLEY LYING SOUTH OF AND
ADJOINING THE SOUTH LINE OF T.OT3 9 70 18, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING THE NORTH LINE OF LOTZ 29 TO 38, BOTH INCLUSIVE, AND LYING. WEST OF AND
ADJOINING THE WEST LINE OF THE B4ST 16 FEET OF SAID LOT 38 PRODUCED NORTH 16
FEET, IN BLOCK 1 OF SICKEL AND HUW.F(ER’'S SUBDIVISION OF THE SOUTH 1/2 OF THE
NCRTH 1/2 OF THE SOUTHWEST 1/4 OF iTE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST QF THE THIRD PRINCJIPRL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND

THE BAST 1/2 OF THE NORTH SOUTH VACATED ALLEY. f% BLOCK 1 OF SICKEL AND ‘
HUFMEYER'S SUBDIVISION, LYING EAST OF AND ADJACFAT TO LOTS 19 THROUGH 28, IN
SAID BLOCK 1 ALL IN THE SOUTH 1/2 OF THE NORTH 1/2 Ur THE SOUTHWEST 1/4 OF THE.
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 74 EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

WHICK SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RZCORDED AS DOCUMENT
95491093, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN‘'KE COMMON ELEMENTS.
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i 6120300 .

3 CONDOMINIUM RIDER

*;‘“ THIS CONDOMINIUM RIDER is mucde this ~ 2a9T  duyol  DECEMRER , 1998,
iy and i ineorporated into and shall be deotmed o amend und supplement the Mortgage, Deed of Trust ur
- Seeurity Deed (the “Sceurity Insteument”) of the same dato given by the undemstgned (e “Borrower”) (o
lf) seeurs Borrower's Note to
NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender)
of the same date mnld covering the Property deseribed in the Seeurity Instriment and foented at:
1522 WEST SCHOOL STRERT, UNIT D
CHICAGO. . IVLINOIS 60657

4 {Praperty Address]
The Property ipztuses o unit in, together with an undivided interest in the common elements of, o
condominium project Kaswn as:
HENDERSON SQUARE 'CCaDOMINIUM ASSQOCIATION

[Nname of Condomininm Projoct)

(the "Condominivm Project”) 11 the owners axsocintion or other entity which aets for the Condominium
Project (the “Owners Associansn®) holds title to property for the benefit or use of ity members or
sharcholders, the Praperty also inciudes Borrower's interest in tho Owners: Association and the uses,
proceeds and benclits of Borrower's interest, :

CONDOMINIUM COVENANTE. zreaddition to the covenunis and agrectments mide in the Seenrity
Instrument, Borrower und Lender further covernnt and ugree as follows: .

A. Condomintum Obligations, Borrower shall porform all of Borrower's obligutions under the
Condominitum Project's Constituent Documents, The "Congtituent Bocuments” are the: (i) Declartion or
any other document which creates the Condominivim Fnject; (ii) hy-laws: (1) code of regulntions; and (iv)
other equivalent documents. Borrower shall promptiy sy, when cue, all dues and assessments tmposed
pursitunt to the Constituent Documents,

B. Hazard Insurnnce. So long as the Owners Asseciaion maintains, with o generally aceepted
insurance carrier, a “master” or “blanket” policy on the Cordaminium Project which is sulisfuctory ta
Lender and which provides insurance covernge in the amounts, far the periods, and ngainst he hazards
Lender requires, including fire and huzards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 1or tic monthly payment to Lender of
the yearly premivum instulliments for huzard insurance on the Property; wd o ¢a
(i) Borrower's abligation under Uniform Covenant 5 to maintein imzard insurance coverage
an the Property is deemed satisfied to the extent that the required covernge s, provided by the Owness
Assaciation policy.

Borrawer shall give Lender prompl notice of any Inpse in required huzard insuranes sovernge,

In the event of a distribution of hazard insurance proceeds in leu of restoration.or repair following u
foss (o the Property, whether to the unit or to common clements, any proceeds payable 1 Sorrower are
herehy ussigned and shall be paid to Lender for application to the sums sceured by the Secwiity Instrument,
with any excess paid (o Borrower,

C. Public Liability Insurance. Borrower shall take such uctions as may be reasonuble to insure that ..
the Owners Assaciation maintains a public liahility insurance policy acceptable in form, smaunt, and extent
of coverage to Lender. ,

D. Condemnation, The proceeds of any award or claim {or damages, direet or consequentiol, payable
to Borsowet in conncction with any condemnation or ather taking of all or any part of the Property, whether
af the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned
aricd shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums seeured by the Sceurity
Instrument ns provided in Uniform Covenant 10, ‘

82887
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E. Lender's Prior Counsent, Borrower shal) not, uxeept afler notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

() the abundonment or termination of the Condominium Project, except for shundonment or
termination required by lnw in the case of substantinl destruction by fire or ather casunlty or in the cuse of
(uking by condemnation oreminent domain;

‘ (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express henefit of Lender;

(i) termination of professionnl management und assumption of self-management of the
Ownens Association; or

(iv) mny action which would have the effect of rendering the public lishility inswance
coverge maintained by the Owners Association woneeeptuble to Lender,

F. Rrivedies. I Borrower does not-pay condominium dues and assessinents when due, then Lender
may pay thzn, Any amounis disbursed by Lender under this pamagraph F shall become ndditional debt of
Borrower séensed by the Sccurity Instrument. Unless Borrower und Lender agree to other terms of
payment, thesearzounty shail beur interest (rom (he dite of disbursement at the Note mate and shall be
payabie, with irares upon notice from Lender 10 Borrower requesting payment. ‘

BY SIONING BELOW, Borrower aceepts and ngrees to the terms and provisions contained in this

Condominium Rider,
l // \ 'W

e in ¥ NULGAREY TBormwer

4

(Seal)

-Bortower

(Seal)

-Borrower

Seal)
-Bortower

@D,8 wom Page 2012 Form 3140 9/30
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ADJUSTABLE RATE RIDER 5128300

(1 Year Trensury Index - Rato Cups)

THIS ADJUSTABLE RATE RIDER is made this 2187 thy of DECEMDER . 1998 , wnd s
incorpomted intoand shall be deered to amend and supplement the Morgage, Deed of "Trust or Seeurity Desd (the
"Seeurity Instrument”}of the sume date given by the undersigned (the “Borrower”) 1o seeure Borrower's Adjusinble Rate

Note (the “Nate"Y to NED MORTGAGE COMPANY,
-« DELAWARE CORFGRATION

(the *Lender”) of the sume date m‘,.i covering the property described in the Seeurity Iistrunient and loeated ut:
1233 WEST SCHOOL STRERT, UNIT D
CH' 7G0, IL 60657

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMz 4MD THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In addition to the covenents and sgreements made in the Sceurlty Instratnent,
Borrower and Lender further covenant and agree as follows;

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides foran inftiod interest rto of 7,628 7 The Nate provides Tor chunges in the

interest mte and the monthly payments, as fotlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate §will puy may ehange on the fiest day of JANUARY 200, ol on tht duy every

§ 2th month thereafter. Ench dute on which my interest rute coulid change s eatled o "Change Outy,”

(B) The Index
Beginning with the finst Change Date, my interest mte will be bused on an Index, The "Index™ v ihe wwicly uvernge

yield on United States Treasusy seeurities adjusted 10 o constunt muturity of 1 year, w8 mudo nvintsbio hy the Federal
Reserve Boord, The most recont Index {igure available as of the date 45 duys before cach Change Date is culled the
“Current Indlex.”

If the Index is ner tonger availuble, the Note Holder will choose n new index which Is based upon wmpuruhlo
information. The Note Holder witl give me notice of this choice,

{C) Caleulation of Changes

Betore cach Change Date, the Note Holder will ealenlate my new Interest rate by ndding
THREE AND 000/1000 pereentage point(s) ( 3.00 ") tir the Current
Index. The Note Holder will then round the result of this addition (o the nearest one-cighth of one pereentage point
(0.125%). Subject Lo the limits stated in Svetion 4(D) helow, this rounded amount will be my new intorest mte wntil the

next Change Date,

MULTISTATE ADJUSTABLE AATE RIDER « ARM B:2 « Singlo Family
Page 1 ol &
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The Note Holder will then determine the amount of the monthly payment that wouid he sufficient t repay the unpaid
principnd that Tam expeeted to owe at the Change Date in fulf on the Maturily Date al my new interesi mte in substantially
cujunl puyments, The result of this caleulation will be the new amountof my monthly payment,

(D) Limits on Intevest Rato Changes o

The interest rot« Lmn required 1o pay at the first Change Date will not be greater than 9.625 % or
Jess thun 5,625 %. Thereafler, my interest rate will never be increased or deereased on any single
Change Date by mede thun two percentuge points (2.0%) from the rate of interest | have been paying tor the preceding
twelve months, My imerastmite will never be greater than 12,625 %.

() Effcctive Datcof Clinges

My new interest iste wil! pacome effective oneach Change Date. T will pay the amount of my new monthly payment
£ puy Yy

beginnitg on the fimst monthly onyment date after the Change Date until the amount of my monthly payment changes
ugain,

{F) Notlee of Changen

The Note Holder will deliver or maif o mea notice of any changes in my interest rate und the amount of’ tay monihty N
pyment hefore the etfeetive date of any chinge, The notiee will include information required hy faw to be given me and
nlso theitle and telephone number of o person vitu: will answer any gquestion | may have regarding the notice.

BY SIGNING BELOW, Borrower aceepts und agrees to the terms und covenants eontained in this Adjustable Rate

Rider.
; Mﬁ (Seal) (Seal)

VY

: /BHEILA N MULCAHEY ) ~Bormwer h - -Bomower
'//F ) (Seal) s (Seal)
( »Burmwer -Barvawer

I5L3L8LI
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