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TRUSTEE MORTGAGE CITIBANCO®'

Corporate Qffice

500 West Madison

Chicago, Htlinois 60661
Telephona (1 312 627 3900)

THIS INDENTURE made December 13 » 19 95, by and betwoon
THE CHICAGO TRUST COMPANY

RAXHRINKMePRONX (s national banking association duly authorizud (o accopt and execute trusts in the State of ﬂlmmsj,
not porsonally, Lut as Trustee under the provisions of a deed or deeds it st duly recorded and dalivered to said (corporation)
(association; in pursuance of Trust Agreement duted Novembar 29, 1995 and known as

‘Trust No. 1102256 » herein referred to as "Motgugor", and Citibank, Foderal Savings Bank,
a corporation organized and existing under the laws of the United States, or its surcessors and assigns, herein roforred to us

*"Mortgagae”, WITNESSETH:

THAT, WHEREAS Mortgagor has concurrently herewith executed and delivered o promissory nots bearing even date herowitl
(said promissory note, toguthor with each othor note, inutrumont, evidence of indebtednuss or zocument from time to time
substituted for said promissory note or evidencing all or part of the indobtodness ovidenced by saic promissory note or
any extension, renewal or modification of any or all of such indebtedness, is hercinafter reforred: WAz tho "Note") in
the principal sum of TWO HUNDRED TEOUSAND AND NO/10(0~-- ‘s

————— eme e ——————— == DOLLARS

($200,000,00 ), made payable to the order of the Mortgagos in and by which the Mortgagor promises |

to pay out of that portion of the trust estate subject to snid Trust Agreemont and horeinaftor specifically
described, (1) any additional advances and escrows, with interest thereon as provided in the Note, made by the
Mortgagee to protect the security hercunder, at any time bofore the release and cancellation of this mortgage,
and (2) the principal sum and interest thereon at the rate and at the times and amounts a8 provided in the Note,

to be applied first to advances and escrows then to intoreat, and the balance to principal until said indobwdness .

is paid in full. Al of anid principal and intarest are made payable at such place as the holders of tho Note may,
from time to time, in writing appoint, und in absence of such appointment, then at the office of Cmbank,
Federal Savings Bank,

- NOW, THEREFORE, to secure the payment and performance of all sums payable under the Neto and alls sums
payable and other obligations in accordance with the torms, provisions and limitations of this Mortgage, (provided,
however, that the maximum amount secured hereby on account of principal shall not exceed the sum of an amount oqual
to two timos the loan wnount set forth above plus the total amount of all udvances made by Mortgageo to protoct: thc
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- tpramisey (definod bulow) and tho sccurlly intorest and lion croatod horoby), und In considoration for the loun
B ?gbvidoncod by the Noto and sucured by this Mortgage, und for othor valuablo considoration, the recolpt of which
[ f"h’ hereby acknowledged, Mortgagor does by those prosents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN und
gt ERCONVEY unto the Mortgugee, its succossors and asaigns, W havo and to hold the following doseribod roul ontate
;3(”Lund"), right, Utlo and intoreat thorein, situnte, lylng and boing in the ¢ity of Chiaago , County of
;;pogx » und State of lllinols, to-wit: :

,K THE WEST 40 FEET OF THE EAST 75 PRET OF LOT 2 IN 'THE CIRCUIT COURT PARTITION

A4 OF TEE SOUTH 5 ACRES OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4
OF SECTION 3G, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX 1.D,#14-30-225=037-0000

more commonly known as:
1618 W. Diversey, Chloago, IL 64064

TOGETHER with all of the following property of Mortgagor (but excluding any proporty owned by a tnunt), which,
toguther with the Land is reforred to in this Mortgige pa the "promisoy™ or the "mortguged proporty™;

(a) Appurtenances. All tenomonts, rights, sasrinonts, heroditnments, rights of way, privilegos,
libertlos, appendages and appurtonances now or herotftor bolonging or In unywise npportaining W tho Lund
(including without limitation, all vights rolating to storni piad sanitary sowor, water, gus, clocure, rallway
and tolophone services); all dovelopmont vights, nir riglite; water, water vights, wator stock, gas, oll
minorals, coal und other subatances of uny kind or charaetor urdevlylng or reluting to the Lund; ull oxtuw,
clalin, domand, right, titlo or intorest of the Mortgagor in aid to any strevl, roud, highway, or alloy
(vacated or othorwise) adjoining the Land or any purt theroof; ull stipx and gores bolonging, adjucent or
partaining to the Land; and any wfwracquired title to any of the forogolig;

(b) Improvoments and Fixtures. All buildings, structures, replicsmants, furnishings, fixtures,
fittings and other Improvemonts and proparty of overy kind and character now 2= heronftor locuted of orected
on the Land, togethor with all bullding or construction materials, cquipment, appiiances, machinery, plant
equipment, fittings, apparat!, fixturos and othor articles of any kind or nature whatsosar now or hereaflor
found on, afTixed to or attuched to the Land or said improvements, including (without lim.tation) all motors,
botlers, engines and dovices for tho oporation of pumps, and all heating, electrical, lighting; rawer, plumbing,
air conditioning, refrigeration and ventilation oquipmont (all of the foregoing Is horein referrst-to collectively
as the "Improvomonts"); ‘

(c) Parsonal Property. Al building materials, goods, construction mutorials, applionces (including
stoves, refrigerators, water fountuins and coolers, fans, hoaters, incinerators, compuctors, diskwashors, clothes
washors and dryers, water heaters and similar equipment), supplic, blinds, window shadoes, carpoting, Noor covorings,
olevators, office equipment, growing plants, fire sprinklers and alarms, control dovises, equipment (including motor -
vehicles and all window cleaning, building cleaning, swimming pool, rcreational, monitoring, garbage, air conditioning,
pest control and other equipment), touls, furnishing, furniture, light fixtures, non-structural additions to the.premises,
and all other tangible property of any kind or charactor now or hereafter owned by the Mortgagor and usod-or useful in
connoction with the premisas, any construction undertaken in or on the premisos, any trade, business or other uctlvity
(whether or not engaged in for profit) for which tho premises arv used, the muintonanco of the premiscs or the conyenionce
of any queats, liconsoos or invitees of the Mortgugor, alt regardless of whather located in or on tho promisos or located
olsowhere for purposes of fubrication, storago or otherwise including (without limitation) all vights undor nnd to the
oscrow nccount(s) established and maintained pursuant to this Mertgage (all of tho foragoing Is horein reforred to
collectively as the "Goods"); '
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(d) Ihl.angibles. All goodwill, trademarks, trade namos, uption rights, purchase contructs, books and
records and general intangibles of the Mortgagor relating to tho premises (or any portion thoreef) and all accounts,

sold or lent, for servicos rendered, for money lent, or for advances or doposits made, and any other intangible

!5; property of the Mortgagor related to the promises (or any portion theroof) (ult of the foregoing is herein roferred =

3 Lo collectively as the “Intangiblos™);

- %, (c) Rents. All rents, issues, profits, royalties, avails, income and other bonofits derived or owned by the

.

' ¢ Mortgagor directly or indirectly from the premises (or any portion thereof) (all of the foregning is hercin collectivoly

'\ called the "Runts");

() ZLoases. All rights of tha Mortgagor under all louses, liconses, occupuncy agreemonts, concesslons or
ather arrangements, whethor written or oral, whether now existing or entered into at any time heroafter; whereby any
person agrees to pay monoy or any consideration for tho uso, possession or occupancy of, or any estate in, the promisos
(or any portlon thereol), and all rents, income, profits, benofits, avails, udvantagos and claims against guaruntors
under any thereo? (a'l of the foregoing in herein called the "Loasoes");

(g) Plans, All rigatsofthe Mortgagor to plans and apuclﬂcations, dosigne, drawings and othor matters propurud
for any construction iti-o~"on the promisoes (al) of the foregoing is herein called the "Plans*);

(h) Other Property. Al uther property or rights of the Mortgagor of any kind or charactor reluted to the
Lard or the Improvements, and al! proceeds (including insurance and condomnation prowuds) and products of any of the
foregoing.

It is understood thut the enumeration of any specific items of proporty shall in no way oxclude or bo hold to

exclude any items of proporty not specificul’y nantloned. All of the mortgaged proporty doseribod nbove I8 intunded
to be mortgaged und convoyed as a unit, Alloftha such mortgugoed property heroby agroed t form, to tho fullust
extont pormitted by law, roal estate and convoyzd-and mortguged hareby. As to the balunce of the abovo describad

mortgaged property which is personal property under aoplicublo law or items which aro or may bocomo fixturos, this

\{ormngo shall also be construed us o security ngroomont undor the Uniform Commurcial Code as in offact. in the atate
in which the premises are located, und this Mortgage constitutes a finuncing statomunt fled as u fixeuve Ning in
the official records of the County Recordor of the County in which the promisas aro located with respuct to any and
all fixtures included within the property doscribud nbove, and with reupect t0 any goods or other personul proporty
that may now or horeaflor become such fixtures,

I'T IS FURTHER UNDERSTOOD AND AGREED THA:
1, Maintenanco, Ropair avd Rostoration of Improvementy, Paymont of Prive l.lv.m, Eto, Mortgagur shull (w) promptly

© vepair, reatoro or rebulld any bulldings or Improvemants now or herealor on the pro.mu » which mny bocome damaged or bu

destroyed; (b) koop said premisns in good condition and repair, without wante, and feee from mechanics’ Honw or othor

" liens or claims for lion not exprossly subordinated to the lien horeof; (¢) puy whon due.any indubtodnoss which may bu

secured by o lien or charge on tho premises superior to the lion huruot‘ wnd upon requos’ uxhibit satisfaclory ovidencu
of the discharge of such prior lien to Mortgugoe; (d) complote within a rensonuble time uny buiding or buildings now or
atany time In process of orection upon said promises; (o) comply with nll requiremonts of Jaw, maricinal ordinances, o
rostrictions of rucord with respect to the promises und the use thervol} {f) make no materiul alterations wsrid promises excopt

- n8 required by law or municlpal ordinance; {g) sufTer or permit no chango In the gonoral nature of tha oceupuancy of the

premises, without Mortgageo's written cunsent; (h) inltiato or ucqulusee in no zoning reclussification, without, Morigagoeo's
written consent; (1) pay each itom of Indobtedness secured by this Mortgage whon duo according to thy terms horoof' or of the
Note; () not to suffor or permit any unlawlll use of or any nulsancs W oxist upon the promisos; (k) not to diminish or impulr
tho valuo of promises or the socurity intondod to bo effected by virtue of this Mortgagu by any uct or oinisslon to aet; (1)
uppear in and defond uny procoeding which in the opinion of the Mortgugee afTocts 1 security herounder, and to puy all costs,
axponses and attorney's foes incurrod or paid by tho Mortgugee In any procouding In which Mortgagoo may purteipato In any
capacity by reason of this Mortgago; (m) not suffor ar purmit, without Mortgages's written consont, (1) any alterations,
udditions to, demolition or romoval of any of the improvoments, apparati, fixtures or equipment now or hereaftor upon snld
- property, (il) a salv, assignmont or trunsfor of any right, title or Intorest In und to any of the improvaments, apparat,

~ fixtures or oquipment which may ba found in or upun the promisos, (i) any changu in the nuture or character of' the oporation

of the promluos which will incrousu the Intanaity of the use thereof, and (Iv) a chunge or alloration of the uxtorior or
Intericr atructural arrangomont (but not to the exclusion of others), walls, reoms and halls,

2, Sale or Tranafor of Promison or Intoroat Thorein, Mortgugor ugroea nnd undorstands that it shall constituw

N an avent of default under this Mortiuge and tho Noto ont.ltling the romedios horoin and in tha Now to bo oxereised If ()
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.qw Mortgagor, or any beneficiary of the Mortgugor, shall convoy titlo to, or boneficial interost in, or othorwise suffer

permit any equitablo or beneficiul intorest in the premiscs to beeome vested in any porson or porsons, firm or corporation
2 itr other entity recognized in law or equity other than tho Mortgagor or the presont benoficiary or beneficiarios, (b) allow
a "any line or security interest to attach to the premises or the beneficial interest in tho promises other thun the lion.of -

Mortgage, excluding taxes and assessments not yot due and payable, (c) any articles of agreomont for deod or othar
jnstallment contract for deed, title or beneficial interest or land contruct in the premises are entered Into, or (d) any

«partnership interest of a parmershnp, if any, owning all or a portion of the beneficial intorest in the Mortgagor or any- . ’
toc.k ofa corporation, if any, owmng all or a portion of the beneficialinterest in the Mortgagor is conveyed, transferred,

r hypothecated, in whole or in part.

3. Payment of Taxes. Mortgagor shall pay before any penalty attaches all roal estate taxes, and shull pny
" special taxes, special assessments, water charges, sewer service charges, and other charges against the promises when due,
and shall upon written request, furnish t Mortgagee duplicate receipts therefor, To provent default hureunder, Mortgagor

shall pay in full under protest, in the manner provided by statute, any tax or assessment which Mortgagor may desive to

contest,

4. Insurance. Mortgugrr shall keep all buildings and i improvements now or hereafter situated on said premises insured,
until the indebtedness se¢ured by this Mortgage is fully paid, or in case of foreslosure, until the expiration of any purmd
of redemption, against loss or »’ax.mgn by fire and such other hazards as may roasonably be required by Mortgugoe, including,
without lirnitation on the generaiiiy ot the foregoing, war damoge insurance whenever in the opinion of Mortgagee such protetion

- is necessary, Morigagor shall also zrovide liability insurance with such limits for personal injury and death and property

e damage as Mortgagee may require ai.d 'f rsquired by Mortgogee, flood and rents (which will ussure coverage for lous of rental
" income for twalve (12) consecutive months) izzurance, All policies of insurance to be furnished hereunder shall be in forms,
companies and amounts satisfactory to Mongup2, (but in no event less than the amount needed to pay in full the indebtedness

secured hereby) with mortgagee clauses attached %o u'l policios in favor of and in form satisfuctory to Mortguguo, including
& provision requiring that the coverage evidenced theraby shall not be terminated or materially modified without ten (10)
days’ prior written notice to the Mortgagee. Mortgags "hall deliver all policios, including additionul and renowal pohcies.
to Mortgagee, and, in the case of insurance about to expize; shall deliver renewal policies not less than ten (10) days prior
to the respective dates of expiration,’

5. Tax and Insurance Deposits. To more {ully protect thesacurity of this Mortgage and to providu security to
the Mortgogee for the payment of real estate taxes and insurance promiums, Mortgagor agrees to pay to Mortgages, at such
place as Mortgagee muy from time to tirao in writing appoint and in ui¢ absenco of such appointment, then at the.affice of
the Mortgagee in Chicago, Tilinois, each month at the due date for the rieathly installmonts of principal and interest us
provided for under the Note (in addition to paying the principal and interest zrovided for undar the Note) in an amount as

2 . determmdbyMongagw mmd:mmrasﬂxeMoﬂgageemwpmscﬂbo toprovnd:smurity formepaymentof’therouleamw

) taxes and insurance promxums

w1l at any time the amount of the real estate taxes or insuranc premiums are incroasior or Mortgngee yocoives ml'ormnuon
", thatthesame will be increased, or if the month’y deposits then belng made by Mortgagor for this purpose (if continued)
. would not meke up a fund suﬂiclent in the opinion of the Mortgugue lo pay auch item 60 days prior to its normally schoduled
- installment due date, said monthly deposits shall thereupon be increased and Mortgagor shall doponit Immedintoly with
" . Mortgagee on demand such additionnl sums s aro determined by the Mortgagoe so that the moneya then i bind for the payment

. of said item plus the increased monthly payments and such additional sums demanded shall bo sufficiort #5 that Mortgaguee
" shall have received from Mortgagor adoquato amounts to pay such item at least 60 days before the normally schaduled instaliment
- due dute. For tho purpose of dutermining whother Mortgagee has on hand sufTicient moneys W pay any particalur kem wy
leust 60 days prior to the due date therefore, deposits for cach itam shall be treated separatoly, it being the intontion that
Mortgagee shall not be oblignted to use monoys deposited for the payment of an itom not yol duu und payable for the payment of
an item that is due and payable.

Notwithstanding the foregoing, it is understood and sgroed (a) that deposits provided for hereundoer may bo held by Mortgagee
in 4 single non-intervat bearing aceount, and (b) that Mortgague at its uption may, il Mortgagor lalls to make any doposit
required hereunder, use depesits for one item for the payment of another item then due and payablo, All such deposita shall
be held in escrow by Mortgageo and shall he appliad by Mortgugee to the payment of th suid roal estats tuxes and insurance
premiuma when tho same become due and payable. Failure to pay any of the aforesaid monthly deposits for 10 duys after toy

are due or failure to pay any of tho aforesaid additional doposits for § days afler domand by Mortgugne, shall bo an ovent.

of defuult under the Note secured by this Mortgage and under this Mortgago, in which evont all remodies undor the Note socured
" by this Mortgage and this Mortgage may be immediately exvreised by the Mortgagee and, further, all monoys on hand in the
i deposit find may, at tho option of Mortgugee, be applied in reduction of'tha indobtedness undur the Noto secured by this Mortguge.
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' At Ifthe funda so doposited oxcued the amount required to puy such taxus for any your, tho oxeosn uhall bo applied on o
L *2bubaoquont doposit or doposita, The Mortgugor lurther ugrecs thut Mortgageo shall not bu roquired to make puymonts for
v tawhich insufficiont funds are on dopuslt with the Mortgagoo, Mortgagor agroos that nothing hurgin contwained shull be
: S'.‘gonutruod a8 requiring tho Mortgaguoo to advanco other monies for such purposo and the Mortgagee shall not incur any
..Jlubilitv for anything it may do or omit to do. :

li Uponan nsmgnmom.of this Mortgago, Mortgagee shall huve tho right to pay over the bulunce of such deposits in its

**pousession to tho assignes and Morigageo shall thoroupon be complotaly roleased From ull ability with respect to such
+fdoposita and Mortgagor shall look sololy to tho aasignee or transfuree with respact thoreto, This provision shall apply
Yo every transfer of such doposits to o now assigneo, Upon full puymont of the indublednesa under the Notw sueured by this
"“Mortgage und the Mortgage (or at any prior timo at tho glection of tho thon holder of the Note and this Mortguge) tho
" balance of the depusits in its possession shull bo paid over to the rocord ownoer of the promisos within a ronsonublc timo
period following payment and no othor party shall have any right or claim thercto in any event,

8, Hazardous Material; Indomnification. Neither Mortgagor nor, to the bost knowledge of Mortgagor, any other
person or entity has evee caused or pormitted, and Mortgugor will not at any time causo or pyrmit, a Reportablo Quantity
(as hereinafter dofined) vl Hazardous Matarial (s hereinafter defined) to by placed, held, located or disposed of on, under
or at the promises, ¢» any Zurt thoreof, or to bo unlawlully transported from the premises, or to bo transported from the
. premises and unlawfully placy’, beld, located or disposed of on, undor or at any other site or property (by whomsoovor ownud),
or to be releaged in to the atmuarnac | o or any watercourse, body of water or wotlunds, or to bo disposed of in any placsor
+manner which, with the passage o”tiio or the giving of notics or both, would give rise to lability {or potentinl liubility)
+ ' under any Environmental Laws (a8 heréirafer defined), Nedther the promises nor uny part thereof, hus over boon used {(whether
by Mo-tgngor or, to the best knowledge of M'*gngor, by any other person or untity), and Mortgagor will not use or permnit
the premiscs, or any part thereof; to be used, «wea U'aatmant.. storage or disposal (whether pormanent or temporary) site for

any Hazardous Material.

Mortgagor hereby indemnifios Mortgagee and agree: to hold Mortgages harmloss from and against any and all losses,
liabilities, damages, fines, penalties, injuries, costs, o«prnrus and claims of any and every kind whatsoover (including,
_ without limitation, attornoys’ and puralegals’ foes and ot iogal exponses) which at any time or from time to time may
. be paid, incurred or suffered by, or asserted against, Mortgogou for, with respect to, or us a direct or indirect result of, -
the presence on, at or under the premises, or, following relocatian thareof from the promises, the presonce on, at or under
any other site ar property, or the escape, scepagy, leakage, spillage, diuchurgo, emission or releaso from the premisos.into
- or upon any land, the atrmosphere, or any watercourse, body of water or wat!<nd, of any Hazardous Material (including, without
limitation, any losses, liabilities, damages, fines, penalties, injuries, ©08t, L pensos or claims assorted or arising under
- any Environmental Laws,) Notwithstanding anything to the contrary in this Me; gago, the Noto or any othor instrument.or
;. . document, the provisions of and undertakings and indemnification set out in this pravision shall survive the satisfaction und‘
- release of this Mortgage and tho payiment and satisfaction of all indebtodnoss secuvsd Ly this Mortgngo, and shall continuy
in effect forever,

"Hazardous Macanal" means and mdudes any hazardous, toxis or dungerous subst.unco o ury pollutant or contaminant
defined as such in, or for purpose of, any Fnvironmental Laws, "Reportable Quantity" means, wih respect to any Huzardous

: Material, a reportable quantity of such Huzardous Materdal as specified in , or for purposes of, any Environmental Laws.
-"Environmental Laws" means the Comprehensive Environmental Response, Compensuuon, and LighiliLy Act, any so-called
: "Superfund” or "Superlien” law, the Resource Conservation and Recovery Act, the Clean Water Act, tae Yaxic Substancos
Control Act, the Illinois Responsible Proporty Transfer Act or uny other oxisting or future foderal, staic orlocal stature,
.aw, ordinance, code, rule, regulation, urder or decree, regulating, relating to, or imposing liability or standa:ds of conduct
or remediation concerning sy hazardous, toxic or dangerous waste, substance or matorial, sach as now or homuﬂ;or in offect,

, 7. Mortgagee's Intarest In and Use of Deposita. In the event of a default in any of the provisiona contained
.- in this mortgage or in the Note, the Mortgugee may at its option, without being required to do so, apply any moneys ag the
~ time on deposit pursuant to paragraph 5 hereof, as any one or moro of the same may be applicable, on any. of Mortgagor's
. obligations herein or in the Noia contained, in such order and manner as the Mortgagee may elect. When the indebtedness
- secured hereby hus een fully paid, any remaining deposits shall be paid to Mortgagor or to the then owner or owners of the
- "mortgaged premises within a reasonabie period of time, Such deposits are hereby pledged as additionul security for the
_ indebtedness hereunder and shall be held in trust to bo irrevocubly applied by the Mortgagoe for the purposes for which -
- roade hereunder and shall not bo subject to the diroction or control of the Mortgagor; provided, howaver, that the Mortgogee -
- shall not be liakle for any failure to apply to the payment of taxes and insurance premiums any. amount 8o deposited unless
‘Mortgagor, while not in default hercunder, shall have requested Mortgagee in writing not loss than thirty (30) do.ys pnor
‘to the due date therefore to rake application of such funds to the payment of the particular taxes or insurance premiums for
payment of which they were depoasited, accompanied by the bills for such taxes and insurance promiuma.
LOAN§: 010093695
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‘ . Mortgageo's Right to Act. IT Mortgagor falls to pay any cluim, linn or oncumbrance which ghall hswc 0
ibrior liont to the lien of thia Indenture, or to pay, whonduo, any tux or assessmont, or any insurance premium, or to keop

41, 1ithe premises In ropair, as aforosald, or shali commit or pormit waate, or if thare hu commenced any aeiion or proceeding
wafocting the prumlsc.a or the title Lhumto thon Mortgugae, ut its option, may pay such claim, Hon, encumbrance, tax,

J'a.qsosamont, ar promium, with right of subrogation therounder, muy procura such abatracts or athor ovidency of title tw it
12dsams nevessary, may muks such repairg and tuko such stups us it duems advisubla to provent or eure such wasw, and may
%uppom‘ In any such action or procoeding and rotuin counsel thoroin, and uka tuch action thoreln us Mortgugoe dooms

dvisnblo and for any of such purposes Mortgugee may advance such swma of monoy an It deems nocessary, Moitgaguea shall
}bo the sole judge of the legulity, validity and priority of any such cluim, lion, oncumbrance, tux, assossmont and promium,
and of the amount hecessary to be puid in satisfiction thoreof. Mortgugor will puy to Mertgagos, irinodlatoly and without
demand, all sums of money advanced by Mortgugoo pursuant t this paragraph, togother with Intorost on ouch such advance
ut tho rato sot furth in the Note, and all such sums and Interost thervon shall be secured horoby,

9, Adjustment of {osscs with Insurer and Application of Procouds of Insurance. In casu of loss, thu
. Mortgugou {or aftar ov.:vy of ducroe of {uroclosure, purchusur at the suly, or the deerog craditor, uy tho cane may bo)
is horeby authorized etitier (u) to nottlo, colicet, compromise and adjuat, in it discrotion uny elulm undor such insuranco
policioa without consont o Martgagor, or (b) to allow Mortgagor to ngree with the Insurance company or comjranion on the
amaunt to ke paid upon the e In olther cuse Mortgugee is authorized to colloct and reculpt for uny such Insurance monoy.
- Morigngor agrous to sign, uponvzinand by Mortgagoe, all receipts, vouchers and rolvasen required of him by thu compunion,
' If (w) Mortgugor Is oblignted to restore or repluce the damaged or destroyed buildings or Improvoments under the Wy off
© ' anyloaseor lonses which aroor may ba prior to the lon ol this Mortguge, (b) such damagoe or destruction dous not rosult
- in cancellation or tsrmination of such lonso, (¢) tho insurnrs do not deny lubllity us to the Insureds, and (d) such
procoeds ara sufficiont to rostoroe or roplaes the daragad or destroyod bulldings or improvomonts In the judgomont of
Mortgagoe, such proceeds, afler deducting thorsfvom any oxponses incurred in tho collection thereo!, shall bo used W
ruimburse Mortgugor for tho cost of rebullding or rostoration of bulldings and improvomonta of suid promisos, In all other
cusws, such Insuranco proceeds may, at the option of Maurtgugoo, ofthur be uppllod in reduction of tho Indeblwdnesy seeured
. harchy, whather duo or not, or bo held by tho Mortgugae 120:2 used to rolmburse Mortgagor for tho cost of tho rebullding or
restoration of bulldings or improvements on sald promises. 'The bulldings and improvemonts shaull bo 8o restored or vebuilt
us to be of at loust oqual value and substantinlly the samo cha aclor as prior tw such damago or destruction, In the ovont
Martgugor is ontitled to roimbursoment out of Inaurance procoudr, o, I Mortgugeo olvets to purmiy relmbursement out of
insurance proceeds, such proceeds shall bo made avallublo, from 4 to time, upon the Mortgagoe being furnished with
satisfactory ovidenca of the estimated cost of complotion thoreof ura with such architect's cortificatos, waivors of lun,
contractors’ sworn statements and other nvidenco of cost and of payraents as t e viortgugee may reusonably require and upprove,
and if the estimated cost of the work exceeds ton porcont (10%) of the origina! principul amount of the indobtlodnoss seeured
herchy, with all pians and specifications for such robullding or restorution us the Mortgages muy reasonably require and
approve, no paymont made prior to thu fina! complotion of the wark shall exeeeunlaaty porcont (90%) of tho valuo ol the
work performed, ftom time to time, «nd at all times the undlsbursed bulance of sajd proconds remuining in tho bunds of the
Mortgageo shall be at least sufficient to puy for tho cost of complolon of tho work {re nnd clear of llens, Tn tho case
whore Insurance proceeds are used for velmbursermnent, Mortgugor agrees W puy Mortgugoo i 0t of pockot foes and exponses
und ita ingpection and procossing foos,

In tho case of loss altor foreclosure procvedings huvo boon Instituted, the provesds of uny-zush Insurance policy -
or policies, if not applicd as aforesnid in rebullding or rostoring tho bulldings or improvemonts, rhivil bo used to pay
the amount due In accordance with any decree of foreclosuro that may bo ontored in uny such procoodingy, and the baluncee,
if any, shall be paid to the ownor of the equity of redemption if he shall thon bo ontitlod to the same Or.as the court |
may direct. Incasocfthe foreclosureof this martgage, the court in its docree may provide that the mortgungee's clause
attached to each of said insurance policios muy be cancelud and thut the ducree croditor may cause a now Joss cluuso to be
attached to cach of uaid policies making tho loss thereundor payable to suld ereditor; and any such foreclosure dosree may
further provide, that in case of one or more rodemptions under snid ducrev, pursuant to the statute in such ceso mude und
provided, then and in every such case, nach succossive redomptor may cause the preceding loss clauso attachod to ouch .
insurance policy to be canceled and o now logs clause to bo attached theroto, making the loss thoreundor payable to such
redompior. In the event of foroclosuro sale, Mortgagee is horeby authorized, without the consent of Mortgagor, to assign
any and all insurance policies to tho purchuser at the sale, or to take such other stops as Morlgagoes muy deom udviunblu,
to cause the interest of such purchaser to bo protocted by any of the aaid insurance policies,

10. Starap, Transfer or Revenue Tax. If, by tho laws of the United Stutes of America, or of nny state having
jurisdiction over the Mortgagor or the premises, any tax i due or becomes duc in respuct of the isauance of the Note or
this Mortgage or the recordation thercof, the Mortgagor covenants and agrees t pay such tax in tho manner roquired by uny
such law. The Mortgagor further covenants t6-hold harmiess nnd ngroes t indemnify tho Mortgogue, its successor or, usstgns, ‘

CITIEANX FURM 35038 BAQH § LOAN#: 010 093695




UNOFFICIAL COPY




UNOFFICIAL COPY

0 f,agmnat any liability incurred by reason of the imposition of any such tux.
& .‘; 11, Propayment Privilege. At such time as the Mortgagor is not in default cither under the torms of the Now :
or under the terms of this Mortgage, the Mortgagor shall have such privilege of meking propayments on the principal of the
ote (in nddition to the required payments) s may be provided in the Note, and in aecordanco with tho torms and conditions,
if any, set forth in the Note,

+ 12, Effect of Extensions of Time. If the paymont of snid indobtedness or any part thercof bo extonded or
. yvariedorif any part of the security bo reloased, all persons now or at any time hereaftor linble thorofors, or interested
E }m gaid prormsos, shall be held to assent to such extension, variation or reloans, and their Habllity and the lien and
' all provisions hereof shall continue in full force, the right of recoursc against all such persons being oxpresaly roserved
~ by the Mortgagee, notwithstanding such extension, variation or release,

13, Effect of Changea in Laws Rogarding Taxation. In thu ¢vont of tha enactmont after this dnw of uny law
© of the state in which the premises are Incated deducting from the value of land or the purposo off taxation any lien hereon,
~ or imposing upon the Mortgagee the payment of the whole or any part of the tuxes or assessmenta or chargoes or lons herein -
required to bo paid Ly Murtgagor, or changing in any way laws relating to the taxation of merlgagos or dobts socured by
. mortgagesor the mort;ag=os interest in the property, or the manner of colloction of taxes, 30 as to affoct this Mortguge
or tho debt secured horeby ~- th: holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mortgagw
shall pay such taxes or asger zirgnts, or roiraburse the Mortgagoee tharaforn; provided, howover, that if in the opinion of
. coungel for the Mortgugee (a) it mugat be unlawful to require Mortgagor to mako such paymont or (b) the making of such
~ payment might result in tho nmposi ior: of intorost in oxcoss of tho muximum amount pormitted by law, thon and in such
" event, the Mortgagee may eleet, by iotico In writing given to tho Mortgagor, to doclure all of the indobtednoss sucured
hareby o be und becoma due and puyebls =ixty (80) days {rom the date of giving of such notice,

14, Mortgagee's Porformanco of Defaulte) Ac'a. In caso of dofuult thorein, Mortgagee may, but noed not, make
any payment or perform any act hareln roquired o Murtgagor in any form and mannor deomed oxpediont by Mortgagos, wnd
may, but need not, make full or partial pnymenta o riincipal or interost on prior oncumbrancos, if any, and purchuso,
dischargo, compromise or settle any tax len or othexprior lon or title or eluim thareof, or redoom from any tux sule

. or forfoiture affocting said promises or contest any tax cr nsezssment, All monoys puld for any of the purpones horoln
- authorizod and all exponsos pald or incurrad in connection tharewith, Including attornoys’ fues, and uny other moneys
advanced by Mortgageo to protect the mortguged promises and chw llun hergol, shall bo o much ndditionul Indebtednoss
aecured hereby, and shall become immediately due and payablo vithout notice und with intorest thoreon at the rate of
interest then applicablo to the indobtodness secured by this Morigage, Tacction of Mortgagee shall novor be conaldered

as a weiver of any right accruing to it on account of uny dofault on the part of Mortgagor,

_ 16. Mortgageo's Rolianco on Tax and Insuranco Bills, Ete. Mortgagou In making any puymont iy heruby
... authorized: (n) to puy any taxes, nsscssmonty and insurance promiums, according w oy bill, statoment or esthmute procured
~ - from theappropriate public office or vondor without inquiry into tho uceuracy of sueis bill, slutemont or estimuate or into -
.. tho validity of any tax, assessment, Insurance promiums, salu, forfeiture, tax Hou o: tithy or claim thoroof; or (b) w0
purchase, discharge, compromixe or settlo any other prior lien, without Inquiry as to tho val'dity or amount of any claim
for lien which may bo asserted,

18, Acceloration of Indobtodnose in Caso of Dofault. If uny of the following seeur: (i) dmnllt bo mude for

fiften (15) days in the due and punctual payment of the Note, or any Installment due In accordunce witi Yau torms thoreof,

- elthor of principul or intorest; or (b) tho Mortgugor shull filo a potition involuntary bankruptoy undor the Tinited States
- Bankruptey Codo or any similar law, stato or fodornd, whothor now or horeaflor oxisting, or an unawor admitUng insolvoncy
or inability to pay lta debts, or fuil to obtuin a vacation or stay of involuntary procoodings within the (10)-doys, un
horelnufiar provided; or (c) the Mortgugor shall be ndjudicated a bankrupt, ur u trustos or o rocviver shull he appointed

for tho Mortgagor or for all of its proporty or tho mujor part thoreof In any involuntary proceeding, or any court shall
have takon juriadiction of tha proporty of the Mortgagor or the major part thoreof in uny nvoluntury procevding for thy
rourganization, dissolution, lquidation or winding up of the Mortgagor, and such trustee or recolvor shull not bu discharged

or such jurisdiction rolinquished or vucated or stayed on appaul or otherwise stuyed within ton (10) days; or (d) the
Mortgagor shall make an assignment for the benufit of croditors, or shull udmiv in writing ita inubility W pay its debts
genorally as thoy become duo, or shull cansent to the appointment of & rocolver or trustre or liguidator of ull of Jta
property or tho major part thereof’ or (o) dofuult shil! bo made in the du observince or performance of uny othor of the
covenants, agreemonts or conditions herelnboforo or hereinaflor contuined, roquired to bo kupt or purformod or obsorved

© by the Mortgagor and the same shall continue for three (3) days; or (f) u dufuult or ovent of default occurs under any

" othar loan, socured or unsocured, or othor agreernont mada by Mortgugee W Mortgugor (und/or any bunultolury of Morigugor)

or any agroomant botween Mortgugue and Mortgugor (and/or any hurwlldury of Mortgugot) or W any guarantor of t.hlu lonn.
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then and in every such case the whole of said principal sum heroby secured shall, at once, at the option of the Mortgagee,
~ bocome immediately due and payable, together with accrued interest thereon, without notico to Mortgugor.

;1 17. Forecloaurs; Expense of Litigation, When the indebtednoss hereby sceured, or any part thereof, shall become
itfio, whether by acceleration or otherwise, Mortgagee.shall have the right o foreclose the lien hervof for such ndobtednoss

af part thercof, In any suit ta foreclose the licn hereof, there shall bo allowed and included as additional indebtedness

. 1# the decree for sale all expendxtures and expenses which may be pald or incurred by or on behelf of Mortgageo lor

: rneys’ fues, appraiser’s fees, outlays for documentary and expert ovidence, stenographors’ churgcs. publication costs,
d costs (which may be estimatod as to items to be expendoed after entry of tho decree) of procuring all such abstructs

oF title, title searches and examinations, titlo insurance policles, Torrens cortificates, and similur data and nssurances
with respect, to title and any other expenses s Mortgngee may deem roasonably necossary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title or the value
of the premises, All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and fees as

may beincurred in the protoction of said premises and the maintenance of the tien of this mortgage, including the foos

of any attornoy employc"l by Mortgagee in any hmgamn or proceeding affocting this Mortgago, tho Noto or said prornises,
including probate ans varkruptey proceedings, or in preparations for the commencement or defense of any procceding or
threatencd suit or pmcetvimns whether or not actually commenced, shall bo immediately due and payable by Mortgagor,

“with interest thereon at the: pte applicable to the indebtedness secured by this Mort,gup'e and the same shall by socured~ ,

by this Mortgege.

18, Application of Proceeds ri ¥arcclosure Sale, The proccaeds of any foroclosure sale of the premises shall
be disuributed and applied in the iallowing order of priority: First, on uccount of all costs and expenses incident to

" the foreclosure proceedings, including al) auch itoma as are mentioned in the preceding parugraph hereof; second, all

other items which under the terms hereol’ sarstitute secured indebtedness additional to that evidenced by the Note, wn;h
interest thoreon as herein provided; third, all principal and interest remaining unpaid on the Note; fourth any overplus
. %o Mortgagor, its successors or assigns, as their rights may appear.

19. Appointment of Reteiver. Upon, or at-any time-after the filing of a complaint to foreclose this Mortgage,
the court in which such complaint is filed may appoint a recsiver of said premises. Such appointment may be made cither
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagor at the timo of upplication’
- for such receiver and without rogard to the than value of the prezises or whether the samo shall be then occupied as a

homestead or not and the Mortgagee hereunder or any holder of the Tywrie may be appointed as such recoiver. Such receiver
shall have power to nollect the rents, issues and profits of sald pre-tizes during the pendency of such foreclosure suit

and in case of a sale and u deficiency, during the full statutory period of redomption, whether thore be redemption or

© not,as wellas durmg any furthor times when Mortgagor, excopt for the inszevention of such receiver, would be entitled
to collect such rents, issues and profits, and all other powors which may be nezestary or are usual in such cusey f‘or the

. protection, possession, control, managerment and operation of the premises during the wholo of said period; The court

from time to time may autborize the receiver to apply the not income in his hanis 'n payment in whole or in part of:
(a) the indebtedness secured hereby, or by any decree foreclosing this Mortgage, or wiy fax, special assesament or other
lien which may be or become guperior to the Jien hereof or of such decree, provided such spplication is made prier to
foreclosure sale; (b) the deficiency in case of & salo and deficioncy:

20, Asaignmcnt of Rents and Leases. To further soccure the indoblodnoess securnd horeby, Mortgugor does horeby

sell, assign and transfor unto the Mortgugee all the ronts, issues and profits now due und which may-nevaler become due

under ar by virtuo of any lease, whether written or verbal, or any letting of, or of any agreement for thoasy or oceupancy
of the premises or any part thereof, which may huve been heretofore or may be hereafier mado or ugread to ¢ »hich may be .

‘made or agreed to by the Mortgageo undor the powers herein granted, it being tho Intontion hereby to establish an absolute
transfer and assignmentof all of such leases and agreoments, and all of the avails therounder, untoe the Mortgugoe, and

Mortgagor does hereby appoint h-mvocably the Mortgagoe its true and lawful altorney In its name and atead (with or without -

taking possession of the promises as provided herein) to rent, loase or lot all or any portion of said premises to any

party or parties at such rontal and upon such terms as said Mortgageo shall, in its discretion, determine, and to colloct

all of said avails, renta, issuos and profits arising from ar aceruing ab any timo heroaftor, and ali now duoe or that may

hersafter become due under each and overy af tho leases and agreemonts, writton or verbal, or other tonancy existing, or

which may herealter exist on said promises, with the same rights and powers and subject to tho same immunities, exonaration
of liability and rights of recourse and indomnity as the Mortgague would huve upon taking possoasion pursuant fo the
provisions horein,

The Mortgagor represonts and agroes that no ront has boon or will bo puid by uny porson in possession of any portion
of the above described promises fer more than ono Installment in advance and that tho paymont of nono of the rents to
accrun for any portion of the sald promises has boon or will be walved, reloased, reduced, dincounted or othorwine
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or compromised by tho Mortgagor, The Mortgagor walves any rights of sol-ofY agulnst any porson In possosalon
4F any portion of tho above duscribed promisos. Mortgugor agreos that it will not asalgn any of the runls or pl'ol\l.u :
ui‘ sald promises, oxcapt to a purchasor or grantin of the promisos,

n Nothing horein contained shall b construed as constituting the Mortgugee o mortgugee in possussion in the ubsence of
&0 taking of actual poasosalon of the premises by the Mortgngua pursunnt to the provisions horeln. In the oxerelse of
{the power herein granted the Mortguges, no lability shall bo assorted or onforced aguinst the Mortgogee, all such abllity
Qemg exprossly waived and relonsod by Mortgagor,

'I‘ho Mortgagor further agrees to assign and transfor to the Murtgagee all future louses upon all or uny part of the
Brumisos hereinabove described and to oxecute and doliver, ut the request of the Morigagoo, all such furthor ansurancos
and assignments in the premises us the Mortgagee shall from time to time roquive,

Although it is the intontion of the parties that tho nssignmont contained heroin shall bo o presont assignment, it is
axpressly understood and agreed, anything horein contained to the contrary notwithstanding, that the Mortgagee shall not
exorcise any of tho rights or powors conferred upon it by this puragraph until a default shall oxist horounder, -

21, Mortgegeo's Risat of Possession in Case of Default. In any cuse in which undor tho provisions of this
‘Mortgage the Mortgugae has a right to institute foroclosure proceedings, whothor buforo or after tho whole principal
-sum secured horeby is duslared to bo immadiately due os aforesaid, or whother before or aftor the instdtution of lugal
proceedings to foreclose the Ge eorcol or hefore or aler sale thereunder, forthwith, upon demand of Mortgagoee, Morigagor
shall surrender to Mortgagee and Mertgagee shall be entitled to take actual possossion of the promises er any purt therelo
personally, or by its agents or atto: Tviys, as for condition broken, and Mortgague in ita discrotion may, with or without
force and with or without process ofluw, onter upon und take end maintain possession of ull or any purtof'suid promises,,
together with all documents, books, rocods, napers and aceounts of the Mortgagor or thon awnor of the promines roliting
theroto, and may exclude t.hc Mortgagor, its ageats or servants, wholly thorofrom und may as uttorney in fact or agent of
the Mmmr. or in its own name as Morigugee and undes the powers horein granted, hold, operate, manage und contvol the
promises and conduct the business, if any, thereof, vither personally or by Its agents and ‘with full:power o use such
measures, logal or oquitable, as in its discretion or [a tae-discrotion of its succossors or nssigns muy be doomed propor -
or necassary to enforce the payment or security of tho & uils, ronts issucs, and profits of the premises, including actions
for the recovery of rent, actions in foreiblo detainer and rictiung in diar,rcss for ront, horeby granting lull power and
authority to exercise each and every of the rights, privilegez-ard nowors horoin granted at any and ull times heroufter,
without notice to tho Mortgagor, and with fuil power to cancel or ‘erminate any leuso or subloase for any cause ov on any
ground which would entitle Mortgagor to cancel the same, to olect & @lsaffirm any lose or sublense made subsequent to
‘this Mortgnge or subordinated to the lien hereef, to muko wl Recessary or prapor ropairs, decorating, renowuls, replucemonts,
alterations, additions, bet:erments and lmprovomcn(s to the promises ua 124 may seom judiclous, insure und relnsure the
- same and all risks incidental to Mortgagee’s possession, eperation and munagomient thoreof and to receive all of such nvuils,
rents, issues and profits,

The Mortgagee shall not be obligated to periorm or discharge, nor does it hereby wadortake to perform or dischnrgo,
any obligation, duty or linbility under any leases, and the Mortgagor shall und does ha ey agroe to indomnify and hold
the Mortgagee harmless of and from any and all liability, loss or damage which it may or might incur undor said leuscs
~ or under or by reason of the assignment thereof and of and from any and all claims and demands wiatsoover which may be -
asserted against it by reason of any alluged obligations or undertakings on its part to perform.or discharge any of the
. terms, covenants or agreaments contained in said lonses, Should the Mortgagee incur any such Lakiity, loss or damage,
- under said leases or under or by reason of the asaignment theveof, or in tho defensv of any claims or deraands, the amount
thereof, including coats, expenses and reasonable attornoy's feus, shall be sccured hereby, and thc Mortgngm shall reimburso
. the Mcrtgagee therefore immediataly upon demand.

22, Appiication of Income Roceived by Mortgagee. The Mortgngee in the excrcise of the rlghts and. powsrs
herein conferred shall have full power to use and apply the avails, rents, issues and profits of the pramises to the
payment of or on account of the following, in such order as the Mortgagee may detormine:

{a) to the payment of the operating expenses of said property, including cost of managernent and lessing
thereof (which shall include reascnable compensation ta the Mortgageo und its agent or agants, I’ management
be delegated to an agent or agonts, and shall also include loasc commissions and other compensation and .
expenses of se»kmg and procuring tenants and ontering into leases), established claims for damagetl. if
any, and premiums on insurance hereinabove authorized;

(b) to the payment of taxes and special assessments now due or which may hereafter becomo due on said promiscs'
(c) to the payment of all repairs, decorating, renewals, replacements, alterations, additions, betterments, and
improvements of said premises, including the cost from time to timo of installing or roplacing refrigoration and
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Mortgageo, make it readily rentablo:

G

1 .
Fi: (€} to the payment of any indebtedness secured horeby or any doficlency which may result from any forecloaure sale.

‘} 23. Mortgagee's Right of Inspection. Mortgague shull have tho right to inspect the:-promises at all reasonuble
{imes and accass thoreto shall ho pormiteed for that purpose,

4 24, Late Charge. In the event the Mortgageo shall, from time to time, accept puyment of any installment roquired
dh the Note and under this Mortgage which is in arrears, Morigugre may collect a "lato charge” us provided for in the Note

B % cover Lhe axtra axponse nvolved in handling delinguent payments; provided, however, that nothing in this paragraph

contained shall authorize the Mortgagee to collect or demand any payment which would rosult in the imposition Of intorest
in excess of tho maximum amount nllowed by law. - :

25, Condernuation. Mortgagor hereby assigns, transfers und sots over unto Mortgagou the entire proceeds of uny award
or any claim for damages for any of the mortgaged praperty taken or damuaged undor the powor of ominont domain or by

condemnation. Martgagee may elect to npply the procoeds of the award upon or in reduction of the Indobtednoss socured”
hereby, whether duz ot iiot, ur to require Mortgagor to restore or rebuild, in which ovont the procoeds shull b held by -

Mortgagee and used t reimburso Mortgagor for tho coat of thy rebuilding or restoring of buildings or improvemonts en snld
premises, in accordance with plans and specifications to bo submitted to and approved by Mortgugeo. If the Mortgagor I
obligated to restoro or replacy th. damaged or destroyed buildings or improvements undor the lrms of any louse or loasos
which aro or may be prior to the lien of this Mortgage and if such taking does not result in cancellation or wrmination
of auch lease, the award shall be usza to reimburse Mortgagor for the cast of tho rebullding or restoring of buildings or
-improvernents an said premises, providsd Mortgagor I8 not then in dofault undor this Mortgage. In the uvont Mortgagor is
-required or authorized, cither by Mortgngor's slectlon us aforesald, or by virtuo of any such loasw, to robuild or rostore,
tho procoods of' the award shall bo paid oul in-the same mannor us i provided hereln for tho payment of Insurancy proceods
toward the cost of rebuilding or restoration, 1 the amount of such award is insufficiont to covor tho cost uf rebuilding
or restoration, Mortgagor shall pay such coat inwicuss of the award, boforo being ontitled w reimbursement out-of tho
award. Any surplu which may romain out of said awar' »%r paymont of such cost of robullding or rostorution shall, at
the aption of Mortgagee, be applied on account of the indekiwdness seeured horoby or bo puid Lo uny other purty entitled
thoreto, In applying the proceods of any award on account of thi¢ Tndebtodness sacured horuby, Mottgageo shall be entitled
to collect, out of the proceods of the award, a promium on the wmovnt prepaid, at the sama rute us though Mortgugor had
olected at tho time of such application of proceeds (or iIf Mortgnzor thon has no such loction, at thoe flret sucevoding
datw on which Mortgagor could so clect) to propay the indebtednesy In 2zeraduncy with the wrm of thy Note secured heraby,

26, Roloase upon Paymont and Discharye of Mortgagor's Obligationa - Mortgagoe shall reloase this mortgugo und the
Ben thervof by propar instrument upon payment und dischargu of alt indobtodness seeurod horeby wid payment of o imusonabi
feo to Mortgague for the propuration and oxccutlon of such relonse.

27, Giving of Notico. Any notice which olthor purty horew may-desire or D voguired w give to the other party
- shall be in writing and the mailing thoreof by certifiod mall addvessed Lo the Mortgaror al the mortguged promines

o (designated by streot addrass) or to the Mortgugeo, at ity principal office in Chicugo, Iliinois to the attention of the

offico ol the Vico Presidont in charge of commorcial/multi-farnily real estate loans and apucilylng the loun numbur, or at
- suchother place within tho United Stites ug any party horoto muy by notice in writing deslgnate us o place for sorviee
of nutice, shall constituto sorvice of notice hurvundur, Any natlce glvan by tho Mortgugeo shalits eemud glvon on the
- dato the samo is deposited In the United Statos mail,

28, Wuivor of Dofonse. No action for tho enforcomont of tho livn or of uny provision horsal shell Yo aubjuct to any
dofonge which would vot bo good and availuble to the purty Inlrposing samo In an action ut law Gpon the Noby
hereby secured.

20, Waiver of Statutory Rights. Mortgagor shall not and will not upply for or avall kaolf of any approisemont,
valuation, utay, oxtonsion or exemption laws, or any so-culled "Morutorium Lawa", now oxinting or horoufwr enacted, In
* order to prevant ov hinder the onforcomont or foreclosuro of thin Mortguge, but horoby walves the bensfit of such luws,
Mortgagor lor itselfand all who may claim through or undor It wadves any und all right t huve the propurty und ostates
comprizing the mortguged proporty marshalled upon any foroclusure of the lien horeof and agroon thut any court huving
. Jurisdiction to fornclose such lion may order the mortgaged propurty sold us un ontirety, THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT . O1f

~5N6

i»  gas or electric stoves therein, and of placing said proporty in such condition us will, In the judgment of the |

)

ovs

FORECLOSURE, PURSUANT T0 RIGHTS HEREIN GRANTED, ON BEHALIF OF THE MORTGAGOR, THE -

TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY
‘PERSON ACQUIRING ANY INTEREST IN, OR TITLE 10, THE PREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINQIS STATUTES, LOANN: 010093695

CITINANK FORK 18330 PACK 10




UNOFFICIAL COPY




¥ 30, Mortgagee's Lien for Servico Charges und Expenses. At all times, regurdloss of whother uny loan procecda o
h;we been dishursed, this Mortgago secured (in uddition to uny loan procesds disbursed from timo to time) the paymont of
ihy and all lean commissions, service charges, liquidated damages, exponses and udvances duo W or incurred by the Mortmw

ia connection with the loan to be sacured hereby, all in accordance with the upplication und loan commltmontmsuod in
mnnocuon with this transaction.

EI 31, Furnishing of Financial Statements to Mortgagee. Upon requoat, Mortgagor shall furnish w Mortguges, &
fermni-annual operating statermanat of income and axpenso of the mortgaged premisos signed and cortifiod by the Mortgagor’s
goneﬁcnary or beneficiaries,

32. Cumulative Rights, Each right, power and remedy hurein conforred upon the Mortgageo is cumulative of overy
other right or remedy of the Mortgagee, whether herein or by law conforred, and may bo enforced concurrontly therawith,

23, Binding on Succossors and Asaigns., The lion of this Mortgage and all of the provisions and condmonn
contained herein shall extend to and be binding upon all successors and assigns of the Mortgagor, The word "Mortgagoe”
when used herein shr‘l include the successors and assigns of the Mortgagne named horoin, and the halder or holders,
from Lime to time, ol tae Note secured hereby., :

34, Captions, The cajiticns and headings of various paragraphs of this Mortgago are for convenience only and are
not to be construed as definirg or limiting, in any way, the scope or intent of the provisions heroof,

36. Time of Essence. Titne is declared to be of the easence in this Mortgage, the Note and any documont, or
- ingtrument delivered pursuant to cr ia connection with this Mortgage or the Note, and of every part hereof nnd therpof,

36. Perscnal Juriadiction. Mortgegor snd Mortgagee agree that all dlspuws between thom arising out of, in

- connection with, related to, or incidental t this Mortgage, and whether arising in contract, tort, equity or othur\wse,

shall be resolved only by state or fedeval cour s located in Cook County, Illinois, but the purties acknowledge that any

nppeals from those courts may have to be heard by 4 ¢urt located outside of Cook Count.y, Tlinois, Tho Mortgagor waivos
in. all disputes any objection that it may have to the location of the court considering the dispute,

37. WAIVER OF JURY TRIAL. MORTGAGOR HERRBY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING TO ENFORCE CR DEFEND ANY RIGHTS UNDER THIS MORTGAGE:
OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DDCUML‘NT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE RE DELIVLRED N CONNr; ZT!ON WITH THIS NOTE OR THE MORTGAGE,
- AND AGREES THAT ANY SUCH ACTION SHALL BE TRIED BZFDRE A COURT AND NOT BEFORE A .TURY

~ THIS MORTGAGE is executed by the undersigned, not personally but as "i\ustee as aforesaid in the exercise of the power
" and authority conferred upon and vestad in it us such Trustoe and safd (Corporgzion} (Association) hereby warrants that it
possesses full power and authority to executs this instrument, und it i expresuly unde:stood and ngreed that nothing horein -
i~ ar tn the Nota contained shall be construed as creating any liability on the sai Mortgagor or on said (Corporation)
'+ (Association) personally to pay the Noto or any interest that may accruo thereon, or any irdektedness aceruing herounder,
.1, or to perform any covenant eithor expressed or implied herein contained (it being undors.ood-and agreed that ench of the
1 provisions hereof shall constitute a condition and not a covenant or agreement, regardlesi «f whethor the samo may be
" couched in langunge of a promise or covenunt or agreement), all such liability, If any, being exprexsly vaived by Morlgagee
and by every person now or hereafter ciaiming any right or security horeunder, and that so far as the Mortgagor und its
successors and said (Corporation) (Assocmtxon) personally are concerned, tho legal holder or holders of the Note and the
ovner or owners of any indebtedness accruing hereunder shall look solely to any one or more oft (1) the nremises herchy
conveyed and the rents, issues and profits thereof, for the payment thereof, by the enforcerent of the lien ioieby created,
in the manner herein and in the Note provided; (2) any other security given to securo said indebtedness; or (3) tho
parsonal liability of the guarantor, co-signor, suraty or endorser, if any.

LOAN§: 010093695
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'3' IN WITNESS WHEREQF, TIE CHICAGO TRUST COMPANY

ﬁht peraonally but 68 Trustee us aforcsaid, hos coused those prosonts to ba signod by iry Auut. Vice Fraoldent
ita_corporats seal to be hereunte afMixed and ntested by ity A98T: SEURETAW
. "&d December , 18 9%

THE CHICAGO TRUST COMPANY

not personally, but as 'rustee as aloresald:

f'/ , .

&K..\g.a,q% 30t l) Fepenatte
A B (.,‘d-},(r"'bh;)‘,.,‘ . lﬂ'/l{/;ﬁ‘(-'/d &~
) ,\ d Auat. ‘JA'%\ Prouident

s

STATE OF ILLINOIS )

. ) 88
county or (lpoii)

1, oJi W i St , & Notury Public in and for the suid County, in the Stal
aforesaid, DO HERDBY“(!PR’!‘!I’ Y/ that CAROLYN PAMPENELL ' » und
MAQTH L LODED. A(S!‘ sald (Corporation) (Ansocintion) who ary’
porsonally known to mo to bo the sams prmons whoso namos are subneribod to the foregoing Inslrumont as such
Angt. Vion Prosidont and augy, arrnc » rospuctivaly, appoured bofore
‘o this day in pergon and acknowledged that thoy 'df"--«p anxd dulivered the suld lnsu'umem s tholr own froe and voluntary
act and as the free and voluntary uct of seid (Cu',w"-\uon) (Association), us Trusto us uforesald, for the uses und
purposos thoroin sot forth; and the sald AR Scosiiake thon and thore ncknowlodged that (he) (she),
s custedinn of tho corporate seal of said (Corporution) (Ausestutlon), did afflx the corporate seal of suld (Corporntion)
(Assoclation) to sald instrumont as (his) (hor) own froe ard veluntary act and us the froo und voluntary act of sald
(Corporation) (Associntion), as Trusteo as aforvsald, for tho «ses and purposos thorein sot forth,

GIVEN under my hand and Natarlal Sezl &hla duy of BEC 1 5 1435

PRy Sy fasiys

My Commission Explros: "OFFICIAL SEM."
Sugsan Bockor ;
Notary Public, State of lillncis 7 /"' '
My Commission Fxplres 3/23/98 R BENS A )A" e
b

Notucy Public
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