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[_FHA CASE NO.
FHA MORTGAGE 131 8148238-703 o

ig Jortgage (*Securiryiastrument”) is given on December 1. 1995 . The Mongagor is 32 ~ 8
ROBERT L. WILSON and RZa%k ) . WILSON. HUSBAND AND WIFE i

whose dddress is 12821 SOUTH RACIRL AVENUE.CALUKET PARK, IL 60643
(*Bosrower*). This Sacurity Z-strument is givento  AMERICAN STATES MORTGAGE .
INC. '
which is organized and existing under the laws of TPE STATE OF ILLINCIS .
and whase addressis 915 WEST 175TH STREET' !OMEWOOD. IL 60430
("Lender”).
Borrower owes iender ihe pricipat sumof ~ Eighty One TrGisand Three Hundred Dollars and
no/100 Doilars
(U.S. $81,300.00 ). This debt is evidenced by Borrower’s no'e dated the same dale s this
Security Instrument (*Note*), which provides for monthly payments, with, the {uli debt, if not paid carlier, due
and payable on December Y 2025 . This Security Instrumea: iecures to Lender: (a) the
of the debt evidenced by the Note, with interest, and all repewals, exizasizns and modifications;
(b) the payment of ail other sums, with iterest, advanced under paragraph 6 to profect ihe security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender
the following described property located in -~ COOK
County, Mlinois:
LOTA 22 1N BLOCK 1 IN ROBERT F. CRANE'S ADDITION TO CALUMET PARK
SUBRIVISION IN SECTION 32, NORTH OF THE INDIAN BOUNGARY LINE IN
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.
IN COOK COUNTY, ILLINOIS.
P.I.N. # 25-32-216-022

which has the address of 12821 SOUTH RACINE AVENUE CALUMET PARK
{STREET] fcrm)
Ittinois 50643 (*Property Address”);
[ZIP CGDE]
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TOGETHER WITH all the improveiments now or hereafier erected on the property, and ali easements,
rights, appurtenances, rents, royalties, minerai, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security {astrumeat. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BCRRGWER COVENANTS that Borrower is lawfully seized of the estate herchy conveyed and has the
right to mortgage, grant and convey the Property and that the Propeny is unentumbered, except for
cocumbrances of record. Borrower warrants and witl defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

1. Payment o Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest oa, the debt evidenced by the Note and late charges due under the Note.

2. Monty Payments of Taxes, Insurance, and OtherChargu Borrower shall inciude in each
monthly payrcnt, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taies and special assessments levied or to be levied against the Property. (b) leasehold
payments or grourit tr.its on the Property, and (¢) premiums for insurance required under Paragraph 4.

In any year in which (6o Lander must pay a morigage insurance premium to the Secretary of Housing and
Urban Development (*Secriiary®), or in any year in which such premium would have been required if
Lender still held the Secur:ity I=strument, each monthly payment shall also include either: (i) a sum for the
anual mongage insurance premis:in (o be paid by Lender 1o the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium i this Security [nstrument is beld by the Secretary, in a reasonable
amount o be determined by the Secretoy;. Except for the monthly charge by the Secretary, these items
are cailed "Ecrow ltems® md!bewmspaidtol.cnderarc called “Escrow Funds.®

Lender may, at any time, collect and Lsir amcunts for Escrow ltems in an aggregale amount not (o
exceed the maximum amount that may be requiiez for Berrower's escrow account under the Real Estate
Sefilement Procedures Act of 1974, 12 U.S.C.37.601 »t seq. and implementing regulations, 24 CFR Part
1500, a1 they may be amended from tine to time (*F ESPA"), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disburseiwriis before the Borrower's payments are availabie
in the account may not be based on amounts due for the @i (54ge insurance premium.

If the amounts heid by Lender for Escrow ltems exceed the arounts permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. if 12~ amounts of funds held by Lender a
any time are not sufficient to pay the Escrow liems when due, Lender m=y notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by tpis Security Instrument. If
Barrower lenders 1c Lender the full payment of all such sums, Borrower’s acocoi:-shall be credited with
the balance remaining for all mstaliment iterns (a), (b), ard (c} and any mortgage insurance premium
instaliment that Lesder has not become obligated to pay (o the Sccretary, and Lender shall promptly
refund any excess funds 1o Borrower. Immediately pror to a foreclosure sale of th: Property or ils
acquisition by Lender, Borrowe:'s account shall be credited with any balance remmaining for il .astaliments
for iteras (a}, (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 aad 2 shall be applied by Lender as
follows:
EIRST, to the mortgage insurance premium (o be paid by Lender (o the Secretary or to the monthly
charge by the Secretary mstead of the monthly mortgage insurance premium;
SECOND, 1o any taxes, special assessments, leasehold payments or ground reats, and fire, flood
and other hazard insurance premiums, as required;
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THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;
to fate charges due under the Note.

4. Fire, Flood and Other Hazard Inssrance, Borrower shail insyre ali improvements o the Property,
wheuser now in existence or subsequently erected, against any hazanls, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurarce shall be meintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now it existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insuraace shall be carried with companies aporaved by Lender. The insurance policies and any renewals
shail be held by Leader and sball include Joss payable clauses in favor of, and in a form acceptable to,
Leunder,

In the #<er* of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not maos promptly by Borrower. Each insurance company concerned is hereby authotized and
directed to maxe payment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All
or any part of the \wruinnce proceeds may be applied by Lender, at its option, =ither (a) to the reduction of
the indebtedness und<r Giv Note and this Security [nstrument, first to any delinquent amounts applied in
the order in Paragraph 3, in then to prepayment of principal, or (b) 1o the restoration or repair of the
damaged property. Any apriication of the proceeds to the principal shall not extend or postpors the due
date of the monthly paymer: which are referred to in Paragraph 2, or change the amount of such
ezyments. Any excess insurance roseeds over an amount required to pay all outstanding indebtedness
under the Note and this Secunity Inscrincent shall be paid to the entity legally entitled thereto.

In the event of forechsure of this Sevurity Instrament or other transfer of title 1o the Property that
extinguishes the indebiedness, all right, title and interest of Borrower in and to insurance policies in force
shail pass to the purchaser.

$. Occupancy, Preservation, Maintena=.» and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, estahtish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this fecu ity Instrument and shall continue to occupy the
Property as Borrower's principai residence for at leasi-orc year afier the date of occupancy, unless the
Secretary determines this requirsment will cause undue Xardship for Borrower, or unfess extenuating
tircumstances exisi which are beyond Boriower's control. Borruvrae shall notify Lenders of any extenualing
circumstarces. Borrower shail not commit waste ar desiroy, damzge or subsiantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepter. Lender may inspect the Propenty if
the Property is vacant or abandoned or the loan is in default, Lende: may i<kx reasonabie action to protect
and preserve such vacant or abandoned Property. Borrower rhall also be n defult if Borrower, dining the
loan application process, gave materially false or inaccurate ipformation or #:2'crents to Lender (or failed
(o provide Lender with any material information) in connection with the loun avidenced by the Note,
including, but not limited to, representations conceming Borrower’s occupaicy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shatl comuply with tie provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title ©:al] not be merged
unfess Lender agrees to the merger in writing.

6. Charges to Byrrower and Protection of Lender's Rights in the Property. Borrower i<l pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2./ Bormower
shall puy these obligations on time directly to the entity which is owed the payment. If failure to piv wauld
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shail prompily fumiisi: to
Lcoder receipts evidencing these payments.

1€ Borrower fails to makz these payments or the payments required by Paragraph 2, or fails o perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Propeny (such as a proceeding in bankruptcy, for
condemnation of to enforce laws or regulations), then Lender may do and pay whatever is pecessary 10
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other jlems meatioped in Paragraph 2.
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Any amcunts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shail bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemmation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebiedness that remains unpaid under the Note and this Security Instrument. Lender shail apply such
proceeds to the reduction of the indebtedness under the Note and this Security instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthiy
payments, which are referred to in Paragraph 2, or ckange the amount of such payments. Any excess
proceeds ov.: a1 amount required to pay all outstanding indebledness under the Note shall be paid to the
entity legally cp%iiled thereto.

8. Fees, Lendr, may collect fees and charges authorized by Ui Secretary.

9. Grounds fur /\ecisration of Debt.
(») Defavlt. Lecori may, except as limiled by regulaticns issued Dy the Secretary in the case of
praymem defaults, reroie immediate pavment in full of all sums secured by this Security Instrument
it:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty
Instrument prior (o or ou < due date of the neat monthly paymeat, or
(it) Borrower defaults by faung for a period of thirty days, to perform any other obhigations
contained in this Security Instment.
(b) Sale Without Credit Approval. 'rnder shall, if permitted by applicable law and witk: the pricr
approval of ;hc Secretary, require immetiz.e payment in full of all ths sums secured by this Security
Instrument if:
(i) A or part of the Property, or a beneficizi inisrest in & trust owning all or part of the Property, is
sold or otherwise transferred (other than by Jsvir2 or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaver - graniee as his or her principal residence, or
the purchaser or grantee Goes so occupy the Piorcry but his or her credit has not been
approved in accordance with the requirements of the Secreary.
{c) No Walver. If circumsiances occur that would permit Teder to require immediate payment in
full, but Lender does not require such payments, Lender dacs not waive its rights with respect to
subsesjuent Cvents.
{d) Regulations of HUD Sceretary.  In many circumstances reguiziions issued by the Secretary
will limit Lencer’s rights, in the case of payment defaults, to require tu.pediaie paymeat in full and
foreclose if pot paid. This Security Instrument does not authorize scceleiation or foreclosurz if not
permitted by regulations of the Secrefary.
(¢) Mortgage Not Insured. Rorrower agrees that should this Security Instuuincot and the note
thereby not be eligible for insurance under the National Housing | Act within
60 DAYS"  from the date hereof, Lender may, at its option and notwithstanding eaything in
Paragraph 9, require immediate payment in full of all sums secured by this Security lasuument. A
writlen statement of 3ny authorized agent of the Secretary dated subsequent 10 £3 DAYS
from the daie hereof, declining (o insure this Security lnstrument and the pote secured thereby, ol
be deemed conclusive proof of such irsligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due 1o Lender’s failure to remit
a mortgage insurance premivm 10 the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstaled if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under Lhe Noig or this Security instrument, This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tendennalumpsumall amounts required to bring Borrower's account curresit including. to
the extent they are obligations of Borrower under this Security Instrumeni, foreclosure costs and
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reasonable and customary attorneys’ fees and cxpenses properdy associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security lnstrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to pavmit reinstatement if: (i) Lender has accepied reiusiatement after the commencement of
foreclosure proceedings within (wo years immediately preceding the commmencement of a current
foreclusure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fuwre, or (jii)
reinstatement will adversely affect the priority of the liea created by this Security Instrument.

1t. Borrower Not Released; Forbearunce by Lender Not a Walver. Extcnsion of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
sucgessor in interest of Borrower shall not operate to release the Jiability of the osiginal Borrower or
Borrower's anccessor in interest. Lender shall not be required 1o commence proceedings against amy
Successor in inierest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
suecessors in intrrest. Any forbrarance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the excrse of any righi or remedy.

12, Successors ara /ussigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and
agreements of this Secur’y Listrument shall bind and benefit the suceessors and assigns of Lender and
Borrower, subject (o the provisicns of Paragraph 9(b). Borrower's covenants and agreements shaif be joint
and several. Any Borrower who oo-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrumen’ caly 0 mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Securiy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; aad (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accurinndations with regard o the terms of this Security Instrument
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower prisided for in this Security Instrument shall be given by
deiivering it or by mailing it by first ciass mail ualess apolicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cliss mail to Lender’s address stated herein or any
address Lender designates by nntice to Borrower. Any notic: provided for in this Security Instrument shall
be ¢:eemed Lo have been given to Borrower or Lender when giveu 20 provided in this paragraph.

14, Geverning Law; Severability. This Security Instrument shull be governed by Federal law and the
law of the jurisdiction in which the Property is focated. in the event thzi-any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict sa+d) not affect other provisions
of this Security Jnstrument or the Note which can be given effect without the conflicting provision. To this
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end the provisions of this Security {nstrument and the Note are declared 16 be severzhls, 4y

¥ 15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sccinity Instrument. Ql
' 16. Assignment of Rents, Borrower unconditionally assigns and transfers to Leia>r ail the rents and E‘A’
revenues of the Property. Borvower authorizes Lender or Lender's agents to colfect the ren’s and revenues I‘{

and bereby directs each (enant of the Property to pay the rents to Lender or Lender's agone. *iowever, x

. f

prior to Lender’s notice to Borrower of Borrower’s breach of any covenant er agreement in‘th: Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustce ior the
benefit of Lender and Borrewer. This assignment of rents constitutes an absojute assignment and 0% an
assignment for additional security only.

If f.ender gives notice of brsach to Borrower: (2) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled 1o collect and receive all of the rents of the Property; and (c) =ach
teaant of the Property shal! pay all rents due and uapaid 10 Lender or Lender’s agent on Leunder’s written
demarq 1o the tenant.

Borrower has not execu.ed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

o
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Lender shall not be required to enter upon, take control of or mainain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver ay do so at any
time there is a breach. Any application of rents shall not cure or waive any default oc invalidate any other
right or remedy of Lender, This assignmeat of rents of the Property shall terminate when the debt secured
Yy the Security [nstrument is paid in full.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as foliows:

§7. Foreclosure Procedure. If Lender requires immediate pavment in full under Paragraph 9, Leader
may foreclose this Security Instrument by judicial procecding, and any other remedies permitied by
applicabie law. Lender shall be entitled Lo collect all expenses incurred in pursuing the remedies provided
in this Paragragh 17, including, but not limited to, reasonable attomeys” fees and costs of title evidence.,

18. Relas>.  Upocn payment of all sums secured by this Security Instrument, Lender shall release this
Security instrim>nt without charge to Borrower. Borrower shall pay anv recordation cnsis.

19. Waiveny o’ Homesiead. Borrower waives all rights of homesiead exemption in the Property.

Riders to this Saaity Instrument.  If one or more riders are executed by Borrower and recorded
together with this Secusity Znstrument, ke covenants of each such rider shall be incorporated into and shall
amend and supplement the ovenants and agreements of this Security Instrument as if the rider(s) were in
a part of this Security Instremzat, [Check applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider r_] Adiustable Rate Rider (Arm) D Other [Specify]

BY SIGNING BELOW, Borrower accepiz-ard agrees 1o the terms contained in pages | through 7 of
this Securiry Instrument and in any rider(s) execute 1 by Rorrower and recorded with it.

Witnesses: o),
’ / -
CAWILON BORROWER
7 f '
&ak - “—4 (/J,,Q‘f,o-,—a- {SEAL)
R%E L. WILSON BORROWER
f= (SEAL)
BORROWER
-y’ (SEAL)
BORROWER
FHA ILLINOLS MORTGAGE FORM
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STATE OF ILLINOIS Caoll  coutyss:
L THE UNDERSIGNED Public in and for said county and state, do hereby centify that

ROBERT . WILSON and ROSE L LSCN. HUSBAND AND WIF

personally known 10 me to be the same person{s) whose name(s) dre subscribed to the foregoing
instrument, appeared before me this day in persan, and acknowledged that they  sizned and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this 1St dayof December 1995 »

RN //(-4 \/\ \(“Q/(/LS’J

[

My comunissiza £xpwewr222120120222202)
CLTCIAL SEAL”
‘fu", E. Sullivan

- rubiie Siate of THineis %
aLtnmmmEmtwﬁww>
e
This ipstrument was prepared by. | WESTAMERICA MORTGAGE COMPANY
Address: '] 5 660 MIDWEST ROAD
0/KBROOK TERRACE, IL. 60181
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