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MORTGAGE

THIS MORTGAGE {‘Security Instrument’) is givenon December 20, 1995 . The mortgagor is ()

JOHN WATSON and ANM YATSON, His Wife Ll}
(‘Borrower’) This Security Instrumeittis aivento Revere Mortgzage, Ltd., A Corporation

, which Is organized and
existing under the laws of INlinois . and whose address is

5 REVERE DRIVE SUITE 100, NORTHBROUUK, IL 60062

(Lende?). Borrower owes Lender the principal suym of Three Hundred Eighty Two Thousand Five
Hundred Dollars and no/100 Doliars
(U.S. $1382,500.00 }. This debt is evidenced Ly Borrower's note dated the same dele as this
Security Ingtrument {"Note"), which provides for monthly pdyvinents. with the fuit debt, if not paid eariier, dua
and payable on January 1, 2028 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aind 2! renewals, extensions and modifications
of the Note; (b) the payment of alt other sums, with inlerest, advaried under paragraph 7 to protect the
sacurity of this Security Instrument, and (¢} the perfonnance of Llorrarier’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowrr oes hereby mortgage, grant and

convey to Lender the following described property lnocated in Cook
County, Ninois:

58726

see attached
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G1-06-100-002 , '
which has the address of 105 COUNTY LINE ROAD | BARRINGTON HILLS
[STREET] [CITY]
IRinois 60010 (Property Address’);
{ZiP COOE)
ILUNO!S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9790

ISC/CMDTIL//0894/3014(0990)-L PAGE 1 OF 8




::t I‘i ‘.'\r\:sﬁ

UNOFFICIAL COPY

, 140 2 39Vd 1-{0660)¢ 1 0T/ 880/ /NLAWD/ DSi
06/6 Y10t WHOA ININNYLSN! RHOSINA DN THS/VIRNG - ATIWYS NONIS-SIONIT

UDNRINSIP BI0S S.18puaT 1B

‘sjuew/ed ALHIUOW BA[GM) UBY) 820 OU U ADUICHBP Syl dn axEv fi2ys 1em0ii0g ‘Aausoyap ayl dn axew

0) AJess0aU JUNOLIR 8y} 10pua 0 Aed J[BUS JAACLIoEG 65BD YONS Ul ‘PuB ‘Builiy up JBmouog Ajiou os Aew

J1BPUAT 'aND UBYM SWoL) MO10ST Y Aed 01 wajoyns 1ou §) swi Aue 1e Japusn AQ DBy Spun4 8u1 Jo wnowe

ayl j1 ‘mep aqeoydde jo sjuawanbas Ayl yim 8IUBPIODIE Ui SPUNJ SSBOXD BY) JOj JoMOLIDG O} JLNOJIJE
ifeys 1apuan ‘meq ajqedikide Ag pey 8q 01 palLed SIUNOWE 81} PIBIXE J8pud’ &g prRY Sspund euy j

“UBwInIsu)

AInoag su) A0 ©3N%9S SWNS |[B 10) AlLNnoas jeuolippe se pabpayd 8Je SpunJ sy "8PBL Sem SDUNd gu)
0] 1q8p Yok yym oy asodind sy} pue SpUNJ Byl 01 SHA3P pue SPPSID Humoys 'SpunJ aul jo Suijunode
[BRUUE UB ‘oBieyd indyim ':am010g O) eab jjeys 1epuen spung ayl uo pied aq jieys isesdul 1)
"JaASMOY ‘BUIUM U) 50:90 ABW jBpusT pue 1804108 ‘spung eyl ue sBuiuies 10 1s8s8lul Aue 18m0)108 Aed
o1 pasnbes 6q 10u jjeys 1e74a7 'pied 64 0} 158581U1 SAIINDAI Me| Biqedirdde 10 8pew St usweasbe ue ssaun
‘a81AusYI0 SOPIADId me) 3y aridde SSejun ‘URDH SILR UM LNIDALUOD Ul japua AQ Pasn BINAS Bursoda:
Xe) 0j81S8 (281 Juapuedspn we 10} abieyd eumi-ouo e Aed 0) 10m0L0Q 8NNDA) ABW JBPURT] 1BABMOK
-abieys 2 yons exew o) Japua Syawad me| apyeoidde puk spung 8y] uo 1saisiul JamdLcH sAed Jopua
S$SOUN ‘SWa)| MOIDST 3yl Duljusa 10 ‘unoa1 mo1os2 eu) BujzAeue Ajenuue ‘spung ay Bukidde pue
Buipoy 104 Jemosi0g 661eyd 10U Aews 13U ‘swal| mo1953 eul Aed 0] spun. ay; Ardde jeys Japus ueg
UBOT S0} [RI8PA4 AUE U) JO (UONNNISY 112 yons 81 sepus i 1apus Bupniow) Amua 10 Aueuswnasul
‘Aouabe [R18pa) B AQ painsul 8/e Susodup. esOym UOBNINSUl UB Ul PRy 8Q [BYS Spuiad 8yl

‘mB) aiqeandde Yim 854e 0098 Ul ASMIBHIO 10 SWIAY MOIIST a4mnj JO SBNuPL 3dX3
JO $SIBWINSD SNBUOSEA! PUB BIBL JUBIND JO 5iSeN.8Yl U0 SnNp SPUNy JO JUNOWE 3y SBWiSd Aew
JapU7 JUNOUIY 18SS8] Ay} PaBIXa Cf 10U JUNDILE | B Ul SPUNJ PIGY PUB 128100 'awi Aue 18 ‘Aew J3pud
‘0% §i “JINOWE J35S3) B S188 Spund ay o} saiddr 18yl mFyJ3yioue ssaun {wdS34.) besie 1032 § DSN
2} ‘6LUN O BN} WOIJ PAPUSWE SB p/61 JO 10V S24NPA00I 14BWB[IBS B1LIST (28} [B48N3) 3y} JapUN JUNOJIR
MOI0Sa S 1omouog 10} exnbas Asui ued) abetiuow pabyns ARiepa) B JOj JOpud; B JUNOLWE WNWIXEW
By} pA8IXD 0] JCU JUNOWE U L) SPUNY PIOY PUB 109100 'BWUN/AL2 jB "ABW JBDUST | 'SWd)f M01093, pI|e
oJe swa 6sou| swniwaxl asuensur abeBLowW Jo wewAed eyl 0.8y u| g ydesbrsed jo suoisia0ud 8yl
s S2UBDIOIZE U1 18pUaT O} Jemou0g AG eigeAed swhns Aug () pue fuz p 'swnpuesd asuensur abebuow
ApeoA (a) 'Aue ) ‘swnjwaid acusinsu| pooyj ApweA (p) 'swnpwaxd ediinsiy Auedosd Jo prezey Lpeadh ;o)
‘Aue g *Apedoid ay) uo sua:r punoib Jo sluswArd poyases] ApEseA (Q) :AVeZdId Bl LD UBY B SB JuswnsL)
Anoag siys Jaa0 Aloud weNE ABUl USJuM SIUSWSSASSE PUE SBXE AHEIA (2) o) (spund,) wns e jny
Ul pred 1 a10N 8y} Jiun "810N 2y1 J8pun anp ase siuawhed Auow Aep eyl v JineT O} Aed jeys Jamoiog
18pus AQ JBAIBM UBHLM B 0] IO MB| a;qeaidce O 106iQne  ‘adurINSu| Ut 3R] 0] SPURY T

‘9JON 8uraepuin anp sabieyd

@1e; pue JuawAedad Aue pue 210N ayl AQ PaJUSPY@ 1GOP BYL U0 1531811 PUE JO [ediourd 511 2ND uaym Ked
Andwend peys Jemonog  -sefuey) o) pue wewAhedesd 1ses0l pue [edidud 0 yao'sbed L

:SMOJI0) S 888 PUE JUBUBAOD JODUET PUE JBMOUOE 'SINVNIADD WHO-INN

‘Apadord

{68 BuLeA0d BWNIISY) AINJSS LLOJUN B SINNISUOD O} UOHIIPSUN AQ SUCHEUBA DBJLY HIM SIUBLBADY
WJORUN-UOU PUB 8SN [BUOHEU 10) SIUBUBADD ULIOJUN S8UIqQuICd JNIWNHLISNI ALIBNOIS SIHL

‘P10981 JO SBOUBIQUINIUA AUR 0} 10RIGNS "SPURIBP PUB Swiej)

ie wurzbie Auadoid ay) 0} ey ouj Ajjeseusb pu2jep kM PUB SJUBLIEM JSK0L0G 'PIODB) ;0 SBOUBIGINDUD

10} 1020x%8 'palequinausun S1 Auadosd syl 1eul pue Auedold eyl Aaaucd pue web ‘aBebuow; oy wbu
8U) SBY PUB PAABALOT AGEIBY BIBISE BY) JU PBSIas Ajnyme] S1 1omoL0g 1Yl SINYN3AOD HIMOHHOS

cAuedo. 4. By

se wewnnsu| AJun2ag siyl u; 0) paLsayes s1 Buofiero) sul Jo Iy JuswNAsY| ANDES Syt AQ pa1an0?2 aq oS

Ifeys Suoiippe pue siuawaseides [y Auadosd ey j0 ued © 10YEIBY JO MOU SAIMIDX) pUR ‘seJupusUndce
‘SUBWASPS [ pus ‘Apedoid 8yl UC PAJDAIB 181 BRIBY JO MOU SIUBLBAOIIW B8YY {[B HiIM H3H13DOL

1¥0619% #N1 1¥06.9¢0°0S1YM #d¥




~ UNOFFICIAL COPY

That part of the West 1/2 of the Northwest 1/4 of the Northwest 1/4 of
Section 6, Township 42 North, Range 9 East of the Third Frincipal
Meridian, described as follows: Beginning at a point on the North line
of the West 1/2 of the Northwest 1/4 of the Northwest 1/4 of said
Section 6, 233 feet East of the Northwest corner thereof and running
thence South 8 degrees 16 minutes Bast 731.18 feet to a point 337.68
feet Bast of the West line of said West 1/2 of the Northwest 1/4 of the
Northwest },/4; thence South 0 degrees 02 minuvtes East parallel with the
Bast line ol said West 1/2 of the Northwest 1/4 of the Northwest 1/4
166.38 feet; lihence South 89 degrees 42 minutes East parallel with the
North line of rald West 1/2 of the Northwest 1/4 of the Northwest 1/4,
324.81 feet to Che East line of said West 1/2 of the Northwest 1/4 of
the Northwest 1/4: thence North 0 degrees 02 ninutes West along said
Eest line 889.38 fes! to the North line of said West 1/2 of the
Northwest 1/4 of the Nerthwest 1/4: thence Korth 89 degrees 42 minutes

West, along said North line 429.45 feet to the poij inni :
Cook County, Illinois. he point of beginning, in

Permanent Index No.: 01-06-100-0¢2
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Upon payment in full of ail sums secured by this Security Instrument, Lender shali promptty refund to
Borawer any Funds held by Lender. if, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Proparty. shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security tnstrument.

3. Application of Paymenta. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, 1o interest due: fourth, 1o principal due; and last, to
any late charges dus under the Nole.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
anributabiz to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ren?z. if any. Borrower shall pay these obligations in the manne: provided in paragraph 2, or if
not paid in tia> manner, Bomower shafl pay them on time directly to the person owed payment. Borrowe?
shall promptly Vuirish to Lender all notices of amounts (o be paid under this paragraph. If Borrower makes
these payments dizwe%y, Scrrower shall promplly fumish to Lender receipts evidencing the payments

Borrower shall proinptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agreas in vaitng {o the payment of the obligaiion secured by 1he lien in a manner acceplabie
to Lender, (b) contests i good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenje’ < opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an agreemant satisfactory to Lender subordinaling the lien to this Security
instrument. If Lender Jetermines the ( any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender .y give Borrower a notice identifying the ilen. Borrower shall satisfy
the lien or take one or more of the actions szt forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
arected on the Property insured against loss by fire, lazards included within the term "extended coverage”
and any other hazards, including floods or flooding. for which Lender requires insurance. This insurance
shall ba maintained in the amounts and for the periods that Lender requires. The insurance catrier
providing the insurance shal! be chosen by Borrower suoiect 10 Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coveiare deserbed above, Lender may, at Lender’s
option, abtain coverage to protect Lander's rights in the Proprnty in accordance with paragraph 7.

Al insurance policles and renewals shall be acceplable o Lender and shall include a standard
mortgage clause. Lender shall have the right to hoid the policies and renewals. if Lender requires, Borrowar
shall promptly give to Lender alt receipts of paid premiums and reswwal notices. In the event of loss,
Borrower shall give prompt notice (G the insurance carrior and Lender. Lerder may make proof of loss i
not made proinptly by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance procaud:. shall be applied 1o
restoration or repair of the Property damaged, # the restoration or repair is ecoromically feasible and
Lender's security is not lessened. It the restoration or repair is not ecoromicaly trasible or Lender's
security would be lessened, tha insurance proceeds shal! be applied to the sums secureo oy this Security
Instrurrent, whathar or not then due, with any excess paid to Somower. If Borrower abandros the Property,
or does not answer within 30 days a notice from Lender that the insurance carries has ofieres-to settle a
claim, then Lender may coiiert the insurance proceeds. Lender may use the proceeds to repait or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
periot wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o {¥incipai shall
not extend or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulling from damage to the Property prior 1o the acquisition shall
pass to Lender 10 the extent of the sums secured by this Security Instrument immediately pror to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation ¢r other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hareby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Boerrower. In the event of a partial
taking of tha Property in which the fair market value cf the Property immediately before the 1aking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borower and Lender otherwise agree in writing. the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds muttiplied by the lollowing fraction. (a) the lotal
amount of the sums secured immedialely before the laking, divided by (b) the fair market value of the
Property iranediately before the taking. Any Falance shalt be paid to Borrower. In the event of a partial
taking of the-“roperty in which the fair market vaiue of the Property irnmediately before the taking is lass
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
olherwise agre« /1 -ariting or unless applicable law otherwise provides. the proceeds shall be appiied to the
sums secured b, tbis Security Instrument whether or not the sums are then due.

If the Property is abastoned by Sotrower, or if, after notice by Lender 1o Borrower that the condemnor
offers ta make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the dats the notice-is given, Lender is authorized to collect and apply the proceeds, at its option,
either 10 restorat.on of repair ¢« the Properiy or to the sums secured by this Security instrument, whether or
not then due.

Uniess Lender and Borrowwer oterwise agree in writing, any application of proceeds 10 principal shall
not extend or postpone the due date of ihe monthly payments relerred 1o in paragraphs t and 2 or change
the amount of such payments.

11. Bomower Not Released; Forbearanice Rv Lender Not a Waiver.  Exiension of the time for
payment or modification of amortization of the suins s2cured by this Security Instrument granted by Lender
to any successo” in interest of Borrower shall not uprrate to release the liabiity of the original Borower or
Borrower's successors in interest. Lender shall not te required to commence proceedings against any
successor in interest or refuse 10 extend time for paynicot or otherwise modify amortization of the sums
secured Ly this Security Instrumant by reason of any demanr: r:ade by the original Borrower or Borrower’s
successors in interest. Any forbearancs by l.ender in exercisitig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ard Several Liabniy, Co-gigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successnrs and assigns of Lender and
Bomower. subject to the provisions of paragraph 17. Borrower's covenatits «nd agreements shall be joint
and several. Any Bosrower who co-signs this Securily Instrument but does no-execute the Note: {a) is
co-signing this Security instrument only to mortgage, grart and convey thal Botrower's interest in the
Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Berrgv.er may agree to
extend, maodify, forbear or make ary accommodations with regard {0 the terms of this s£cunty instrument
or the Note without that Bomrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets
maximum ican cherges, and that taw is finally interpreted so that the interest or other loan charges
collected or to be collecied in conrection with the loan exceed the permited limits. then: (a} any such loan
charge chall be reducad by the amount recessary to reduce the charge to the permitted limit; and (b) any
sums already coliected from Bomower which exceeded permitted Jimits wil be refunded to Borrower,
Lender may thoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refurd reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Naote.

ILLINQIS--SINGLE FAMILY--FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized 16 be appropriate to normal residential uses and to maintenance
of the Property.

Borrowar shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whico Borrower has actual knovdedge. If Borrower leams,
or is rotified by any governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene. other
Rammable v ‘oxic petroleurn products, toxic pesticides and herbicides, volatie solvents, materials
containing ashestos of formaldehyde, and radioaclive materlals. As used in this paragraph 20,
*Environmental "av" means federai laws and laws of the jurisdiction where the Property is located that
relate to health, saf'1y or environmental piotection.

NOM-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

2%. Acceleration; Rem.dies. Lender shall give notice to Borrower prior to acceleration foilowing
Borrower's breach of aiy covenant or agreement in this Security instrument (but not prior to
acceleraticn under paragrapa 7 unless applicable lsw provides otherwise). The notice shall
specily: (s) the default; {b) the tetion required to cure the default; (c) a date, not iess than 30 days
from the date the notice Is given to ‘Sorrower, by which the defauit must be cured; and (d) that faliure
to cure the default on or before the dair specified in the notice may result in acceleration of the sums
securad by this Security Instrument, forz¢ioure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the cvunt to reinstate arter acceleration and the right to assern
In the foreclosure proceeding the non-existunce of a default or any other defense ot Bomrower to
acceleration and foreclosure. if the default is nai cued on or belore the date specified in the notice,
Lender at s option may require immediate payinant In full of all sums secured by this Security
Instrument without further demand and may fcieclogse this Security Instrument by judicial
proceeding. Lender ghall be entitied 1o collect ali expnses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limitea 17, {sasonable attorneys' fees and costs of

title evidence.

22, Reiease. tipon payment of ali sums secured by this Security instrument, Lender shall reieése
this Security Instrument without charge 1o Bomrowet. Borrower shall pay z0y: recordation costs.

23. Waiver of Homestead. Borrower waives ali ight of homestead exe.nplon in the Property.

24. Riders to this Security instrument. If ane or more riders are executed hy Borrower and recorded
together with this Security Instrument, the covenants and agreements of each cuch rider shall be
incorporated into and shall amend and supplement the covenants and agreemants of this Security
instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box/as)

@ Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweelkty Payment Rider
D Balloon Rider D Rate improvement Rider lj Second Home Rider
(] other(s) [specity] (7 oA Rider
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th dayof  Jecember, 1995  and
is incorporated ino and shall be deemed ‘o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security insirument’) of the same date given by the undersigned (the *Borrower’) to
secure Borrower's Fired/Adjustable Rate Note {the *Note’) to Revere Mortgage, Ltd., A the

{

Corporation
*Lender”) of the same dale and covering the property described in the Security instrument and iocated at:

105 COUMTY LIKE ROAD,BARRINGTON HILLS,IL 60010
[Property Address)

THE NOTT TROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INJTREST RATE
TO AN ADSUGTABLE INTEREST RATE. THE NOTE LIMITS THE MMOUNT THE
BORROWER'S AN USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM 12t THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘ln sadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urthzr-covenant and agree as foliows:

A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed irderest rate of  7,7500  %. The Note also provides for a
change in the initial fxed rate to ar adjustatie Jarzn.st rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interes: rate | will pay wiil change jo an acjustable interest rate on the frst day of
January, 2003 . and the adjustable interest i2%e | will pay may change on that day every 12ih
month thereafter. The date un which my initial fixed interes: raiv changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change,is cailed a *Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest ate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securitics a.iusted to a constant maturity of !
year, as made available by the Federal Reserve Board. The most recei !ndex figure avatlable as of the
date 45 days before each Change Date is called the ‘Current index.”

if the Index is no longer available, the Note Holder will choose a nev/ irdex that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Betcre each Change Dale, the Note Holder will calculate my new interest rate by adiny Two and
Three / Quarters percentage points (  2.7500 %} to'(hu Current Index.
The Nota Holdar will then round the resuit of this addition to the nearest one-eighth of ure pevcentage
point {0.125%). Subject to the limits stated in Section 4({D) below, 1his rounded amount Wai 00 My new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that ! am expected to owe at the Change Dale in full on the Maturity Date at my
new interes® rate in substantially equal payments. The resuit of this calculation will be the new amourt of

my monthly naymernt.
(0) Limits an interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 12,7500 %
orlessthan  2.7500 %. Thereafter, my adjustable inferest rate will never be increased of Jecreased

an any single Change Dale by more than two percentage points (2.0%) frem the rate of interest | have been

MULTISTATE FIXED/ARM RIDEF-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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It Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pericd of not less than 30 days kom
the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Sscurity Instrument. M Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Boirawer.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in pages |
through 3 of this Fixed /Adjustable Rate Rider.

7 v
1 édw /»/0 —— (Seal)
JOH'};;’EATSON -Borrower

N Jha it (Socl)

ANN WATSON -Borrower

e e ek e o

(Soal)
-Borrower

(Seal)
-Borrower

&

R

GOITGH

MULTISTATE FIXED/ARM RIDER-1 Y3 TREASURY INDEX-Single Family-FNMA Uniform Instrument
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