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Loan No: 0853099 Dnta ID: 813
Borrower: THOMAS B AKERT '

MORTGAGE

THIS MORTGAGE {“Securtty {nstrument™) is given on the 13th day of December, 1995, . ,
The mortgugor is THOMAS E. AKERT , A SINGLE MAN AND ROBERT 1. AKERT , A SINGLE MAN -
(“Bouowcr")
This Security Instrument Is given to HOMES v/ORTGAGE CONSULTANTS, LTD, A CORPORATION which is
organized and existing under the laws of the State ur 7LLINOIS, and whose nddress is 287 WEST BUTTERFIELD RD,
ELMHURST IL. 60126 » :
(«undern)
Bortower owes Lender the principal sum of ONE HUNDRED THOUSAND EIGHT HUNDRED aml NO/10~-Dollars .
(U.S. $ 100,800,00), This debt is evidenced by Borrower's note 412 the same date ns this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid castier, due and puyable on Jununry 1, 2026, This
Security Instrument secures to Lender: (n) the ropayment of the <zb. evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the paymeni-of all-cther sums, with intcrest, advanced under
paragraph 7 to protect the sceurity of this Sceurity Instrument; and (c) ths perfarmance of Boirowers covenunts und
agreements under this Securlty Instrument and the Note. For this purpose, Burrawer docs hereby mortgnge, grum and
convey to Lender the following described praperty located in COOK County, Liiacls, y

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART fEREOF w ‘”

Lot 10 in Block 30 of Holfman Estatcs 11 being a Subdivision of that part lying South of Hiuim

Road (ns that rond existed on August 30, 1926) of the Northwest Quurter (1/4) vi the South Qunrter
(1/4) of scction 14 and of the Northeast Quarter (1/4) of Sectlon 15 ull In Townalap 41 North, Rungs,
10, Enst of the Third Principal Meridion according to the plat thereof recorded Murch 8, 1956 as
Document Number 16515708, All in Cuok County, llinots. :

Commonly Known As: 225 Bradloy Lane. Hoffman Estates, lllinols 60194
PIN:  07-15-416-005-0000

TEC?12479-2

which has the address of 225 BRADLEY LANE,

? 4
- HOFFMAN ESTA ,

lilinols IDG:’J‘IS%.’ (“Property Addms"),

ILLINOIS . single Famlly « Fannie Mae/Freddie Mao UNIFORM INSTRUMENT . Form 3014  #/80 (Puno 1 ol 8 pugew)
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Loun No: 08530992 ~ Data ID: 813 I
- 5, Huzard or Proporty Insurance, Borrower shall keep the improvemonts now existing or herealter crcu& on

the Property insurcd against loss by fire, hazards included within the term "extended cavorage” und any other huizicds,

including floods or flooding, for which Lender requires insurance. This insurance shail bo maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be choscn by Borrower subject

to Lender's approval which shull not be unrcasonably withheld, If Borrower {nils to maintain coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptuble to Lender and shall include n standard mortgage clause,
Lender shall have the right to hold the policics and tencwals, If Lender requires, Borrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 0 me
insurance carrier and Lender. Lender may make proof of loss if not mudc promptly by Borrower. '~

Unless Lender and Botrower otherwise agree in writing, insurance procecds shail be applied to rcmormion ot
repuir of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.
I the restoration or repair s not cconomically feusible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, With any excass-paid to
Borrower. If Borriwer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance .
carrier has offeied 2o settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to.
repair or restore the ”'apcrty or to pay sums sccured by this Security Instrument, whether or not then due, The 30-
day period will begin when the notice is given. :

Unless Lender and darrower otherwise agree in writing, any application of proceeds to principni shall not extend
or postponc the due dalc ‘ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [f under parsgrapa i the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage ta.the Property prior to the acquisition shall puss to Lender to the mncnt of thc sums
sccured by this Security Instrument irunediately prior to the acquisition. :

6. Occupancy, Preservation, [d.ntenance and Protection of the Property; Borrower's Loan Appl!catlon,
Leaseholds, Borrower shall occupy, esiablisi, and use the Property as Borrower's principal residence within sixty days -
after the execution of this Sccurity Instrumeat and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise ngrees In writing, which consent shall not.be -
unreasonably withheld, or unless extenuating circumstoaces exist which are beyond Borrower’s control. Borrower shall * -
not destroy, damage or impair the Property, allow ‘e Property to deteriorale, or commit wastc on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by tb:s Security Instrument or Lender's sccurity interest, Borrower may cure such a defuult and reinstate,
as provided in parugraph 18, by causing the action or prociceing to be dismissed with a ruling thut, in Lender’s -
good faith determination, precludes forfeiture of the Borrowe:'s interest in the Properly or other material
impairment of the lien created by this Scourity Instrument or Lender’s securily interest, Borrower shail also be in
defoult if Borrower, during the loan application process, gaveanterinlly false or inaccurate information or
statements to Lender (or failed to provide Lender with any material anformation) in connection with the loan.
cvidenced by the Note, including, but not limited to, representations voncerning Borrower's occupancy..of, the
Property as a principal residence. If this Security Instrument is on a leaschld, Borrower shail comply with all the ~
provisions of the lease. If Borrower acquires fee title to the Property, the lcar< hold and thc fec titlc »hull not '
merge unless Lender agrees to the merger in writing, o

7. Protection nf Lender’s Rights in the Property, If Borrower fails to pcrtorm thc covcnnnis und .
agreements contained in this Sccurity Instrument, or there is a legal proceeding thed may significsntly’ affect
Lender's rights in the Praperty (such as a procecding in bankruptcy, probate, for condeninrina or forfeiture orto
enforce laws or regulations), then Lender may do and pay for whatever is necessary to piofect the valueof the .
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secorad by u lien which
has prmrity over this Security Instrument, appearing in court, paying reasonublc attorneys fees and enteringon the
Property tc make repairs. Although Lender may take action under this paragraph 7, Lcndcr docs .mt hnve todo .
8GC.

o~
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Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shail -
bear interest from the date of disbursement ot the Note rate and shall be payable, with imcrcst, upon notlcc trom :
Lender to Borrower requesting payment.

8, Mortgage Insarance. If Lender required mortgage insurance as a condition of making the ]oan sccurcd,
by this Seccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially cquivalent to the mortgnge insurance previously
in effect, at a cost substantially cquivalent to the cost to Borrower of the mortgage insuranco previously in effect,
from an allcrnate mortgage insurcr approved by Lender. If substantially equivalent morigage insurance coverage -
is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yeorly mortgage
insurancc premium being paid by Borrower when the insurance coverage lapsed or consed to be in cffect,” Lender
will accept, uses and retain these payments as a [oss rescrve in licu of morigage insurance. Loss rescrvo payments .

l'orm 3014 R ) ) : (Pugo a\oro pnou) ,
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Loan No: 08530992 Data 1D: 813.”. e

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of this Sccurity lmtrumcnl. :
17, Teansfer of the Property or o Beneficial Intevest In Dorrower, I ull or any part of the Property.or any
interest in it is sold or wransterred (or if o beneficial interest in Borrower is sold or trunslereed and Borrowor s not &
natural person) without Lender's prior writien consent, Londer muy, at its option, require immedinto pnyment in full of
all sums sccurcd by this Sceurity Instrument, Howevar, this option shall not be ¢xcrclsed by Lcndcr it cxordso Is
prohibited by fedorul law as of the dato of this Scourity Instrument,

If Lender exercises this option, Lendor shall glve Borrower notice ol nccoleration, 'The notice shall provldc u
periad of not less than 30 doys from the date the notice Is delivered or mailed within which Borrowor muat pay all suns
secuted by this Sccurity Instrument. I Borrower [alls to pay these sums prior to the expiration of this period, Lender
may invoke any remediea permitted by this Securlty Instrumont without further notice or domand ont Borrower,

18, Borrower's Right to Reinstate, Il Borrower meots certain conditions, Borrower shall have the right 1o
huve enforcement of this Security Instrument discontinued at any time prior to the catlier of: (v) 5 days (or such othur
period us applicable inw may speeify for reinstntemont) before sale of the Property purtuant to any power of sule
contuined in this Sesurity Instrument; or (b) entry of n judgment cnforcing this Sccurity Instrument,  Thoso conditions
arc that Borrower: (%) pays Lender all sums which then would be duc under this Sccurity Instrument and the Noto nx
il no acceleration hud aesurred; (b) cures nny default of any other covennnts or ugreoments; (¢) puya oll expenses incurred
in enforcing this Secuvie instrument, Including, but not limited to, rensonable uuomeys fees; and (d) takes such action
uy Lender may reasonsbiy reqiite fo assure that the Hen of this Sceurity Instrument, Londer's rights in the Proporty and -
Borrower's obligntion to pay tha s:ims secured by this Security Instrument shull continue unchanged. Upon relnstutomont
by Rorrower, this Sccurity Instrament und the obligntions secured heroby shall romain fully effective us if no acecloration
hud occurred, However, this rignt to_s«instate shull not apply In the cise of accelerution under paragraph 17, .

19, Sale of Note; Change of-Zeen Servicer, Tho Noto or & partinl intorest in the Noto (togother with this
Sceurlly [nstrument) may be sold onc or meiv, times withowt prior notico to Borrower. A sale inay result in o change
in (i entity (known s the "Loan Servicer”) that coliects monthly pnyments duo under the Noto and this Securlty
Instrumen!.  Thete also muy be onc or more (hicjges of the Loun Scivicer unrolatod to o sule of the Note, If thore iy
n change of the Loun Servicer, Borrower will be glver wiitten notice of the change in accordanco with puragraph 14 above
and applicshle law. Tho notice will state the namé and address of the new Loan Servicer undd the address to which
puyments should be made. The notice will also contain iny nther information requirad by npplicuble law.

20. Hazurdous Substunces. Borrower shall not cours or pormit the presence, use, disposal, stornge, or rolonse
of uny Hozardous Substunces on or iIn the Properly. Bortcwre shall not do, nor allow nnyone slie to do, anything
uffecting the Property that It in violation of nny Environmental Luw.The preceding two ssntonces shall not apply to the
presence, use, or storage on (he Proporty of small quantities of Hevnzdanus Substances that ure gonerally recognized to
he approprinte to normal residontial uses and to maintentince of the Pesijerty.,

Borrower shall promptly give Lender written notice of any investigraton, claim, demand, lawsult or other action
by uny governmental or regulatory agenry or private party involving tho Prozerty and uny Muzardous Substance or
Environmental Law ol which Borrower hay actunl knowledge, [f Barrower lear:, br is notified by uny governmeontl or
reguintory authority, thut any removal or other remedintion of any Havardous Substunco wffecting the. Properly is
necessuty, Boirower shall promptly take ol necessary remedind nctions in necordunce with Environmontal Law,

As used in this paragraph 20, “Huoznrdous Substances” arc those substunces cofincd s toxic or hazavdous

substunces by Environmental Luw and the following substances: gasoline, korosenc, other flemmeble or toxic petroloum .

products, toxic pcslicidcs and herbicides, volatile solvents, materlals contuining nsbestos or forwmaichde, and radioactive.
materinls, As used in this puragraph 20, “Environmental Luw" means federnl luws and Jaws of the pisdiction whcre lhc
Property is located that relate 1o health, safety or eavironmental pretection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und ugreo a8 follows;

21, Accelerntion; Remedles. Londer shall give notice to Borrower prior to ucceleration following Borwwut’u
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration under parugraph
17 unless applicable luw provides otherwise). The notice shall specify: (n) the defuult; (b) the uction required to cnre
the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and sale of the
Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right to assert
in the foreclosure proceeding the non-exlstence of a defwult or any other defense of Borrower to acceleration and
foreclosure, If the default Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entiiled to collect rll expenses incurred
in pursuing the remedies provided In this parageaph 21, including, but not Ilmlted to, reasonable nttorneys' feen and
costs of title evidence.
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