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MORTGAGE

THIS MORTGAGE (*Serurtty Instrument”) Isgivenon Novembar 13, 1885 . Themorgagoris
MILLIAN G VOGT and JEANETTE M VOGT, HUSBAND AND WIFE ‘

" ("Borrowsr),
This Securlty Instrument Is glvento BA'RO & WARNER MORTGAGE SERVICES, INC,, . o

which Is orgenized and existing under the lawsof THE UNITED STATES OF AMERICA , and whose address is _
1700 YIGGIKS, SUITE 410, DES FLAINES, IL 60018 . (Londer'), -~
Borrower owes Lender the principal sum of uns Kundred Twenty Seven Thousand Dallars and no/100 SR : _

Dollars (U.€.$ 127,000.00 - ) Thisdebtls -
evidenced by Sorrower's note dated the same date ar this Security Instrument ("Note"), which pravides for monthly -
payments, with the ful debt, f not pald earfier, due anc pavehlson December L, 2025 . This Securlty
instrumant secures to Lender: (a) the repayment of the d( bt eidenced by the Note, with Intoress, and all renewals,
extensions and modifications of tha Nota; (b} the payment uf ail othar sums, with interest, advanced undor patagraph 7
to protact the security of this Security Instrument; and {(c) the 7<’iormance of Borrower's covenants and agrasmenis
under this Security Instrument and the Note. For this purpose, bo:r~wer doas heraby mortgags, grant and colivey to
Lander the following described property located In ¢ ook : :
Ccunty, Hlinols:

LOT 421 1N OAX KNOLL FAHRMS UNIT
HALF OF SECTION 22, TOWNSHIP 41
MERIOIAN, 1M COUX COUNHTY, ILLIN

SIX, BEING A SUBDIVISION OF PART OF THE EAST
?gRTH. RANGE 9 EASY GF/YHE THIRD PRINCIPAL

018,

e

06-22-217-012 ,
which has the address of 25 MCKINLEY LANE STREAHNWOOD
[Streot) ' (Chy}
Minols 60307 (Property Address™); :
{2ip Code) ‘
TOGETHER WITH all the impravemonts now or hereaftur eructed on the property, and all sasaments,
appurtenances, and fixtures now or horeatter a pant of the property. All replacements and additiona shall also be
covered by this Security Instrument. All of the foregoing s refarred to In this Securlty Instrument as the "Proparty.”
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S. Hazard or Property Insurance. Borrower shall keep the impravements novs existing or hareafter erected on .
tha Property Insured aga!nst loss by flre, hazards Included within the term "extandad covarage" and any other hazards,
Including floeds or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requives. The Insurance carrler providing the Insurance shall be chnsen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. it Borrower fails to maintain coverage described
above, L?‘n_'c,ier may, at Lender's option, obtain coveraga 1o protect Lender’s rights in the Property in accordance with -
paragraph 7. . ’ L R

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. o
Lender shall have the right to hold the policies and ranewals. if Lender raquires, Borrower shall promptly give to Lender -
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticetothe -
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.. =~

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or rapalr
of the Property damaged, If the restoration or repair is aconomically feasible and Londer’s security Is not lessaned. If tho
restoration ar repalr is not economically feasible or Lender's securtty would be lessened, tha Insurance procesds shall
bae applied to the sua g secured by this Security instrumant, whether or not than due, with any excess pakl to Borrower. - .
If Borrower abanuons the Property, or does not answer within 30 days a notice from Lender that the Insurance carler -~ ©
has offered to settie « czim, then Lender may collact the insurance proceeds. Lender may use the proceedatorepalr .- -~ .
cf restore the Property o~ tn pay sums secured by this Security Instrument, whather or not then dise. The 30-day period
will begin when the notlec le plven, : o o c

Unless Lender and Borrewe: atherwise agree In writing, any application of proceeds to principal shall not extendor
postpone the duse date of the mo:ithly payments referred to in paragraphs 1 and 2 or change the amount ofthe :
payments. If under paragraph 21.1:a Property I8 acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to thr *ronerty prior to the acquisition shall pass to Lender to the extent of the sumns

secured by this Security instrument imiieiately prior to the acquisition. ‘

8. Occupancy, Freservation, Mainten(ince and Protection of the Property; Borrower’s Loan Application; -
Leasaholds. Borrowsr shall occupy, establlsiy, and use the Property as Barrower's principal residence within sbdy days
after the execution of this Security Instrument ari siwll continua to occupy the Property as Borrower's principal - -
residence for at least one year after the date of occuprnny, unless Lender otherwisa agrees in writing, which consent
shall not bo unreasonably withheld, or unless extenuating rircumstances exlst which are beyond Borrower's comrol, .
Borrower shall not destray, damage ar impalr the Property, al.ow the Property to deterigrate, or commit waste onthe  ~ -
Property. Borrower shall be In default f any forfelture action ¢« proceeding, whather civil or criminal, Is begun thatin -~ = -
Lender's g{god faith judgment could result In forfeltura of the Ficperty or otherwise materially impalr the llen created by .- = -~
this Security Instrument or Lender’s sectrity interest. Borrower 1nay cure such a defauit and relnstate, as provided In' - -
paragraph 18, by causing the action or procesding to be dismissed '#F/; a niing that, inLenders good falth & ..~ @ ..
determination, precludes forfelture of the Borrower’s Interest In the Piar.erty or other matarial Impatrment of the llen
created by this Security Instriiment or Lender’s security Interest. Borrower #'iai! also be in default if Barrower, guring the
loan appiication process, gave materially false or inaccurate information or stateraents to Lender (or fallad to provide .
Lender with any material information) In connection with the loan evidenced by ¢ Note, Including, but not limited to, -
representations concerning Borrower's occupancy of the Property as a principa! rezidence. H this Security Instrument is
on & leasehold, Borrower shail comply with all the provisions of the lease. If Borrows: acqulres fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger inwritlag. -

7. Protection of Lender's Rights In the Property. f Borrowsr falls to perform the cover.ants and agresmsnits e ’
contained in this Sacurity (nstrumant, or there Is a lsgal proceeding that may significantly afiect .ender's rights In the S
Property (such as a proceeding In bankruptcy, probate, for condemnation of forfelture or to enfurrslawsor -~ . A
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Pregsily and Lender's & ;
rights in the Property. Lander's actions may Include paying any sums secured by a llen which has prioriy overthis = - x8

Security Instrument, appearing In count, paying reasonable attorneys' fees and entaring on the Propeny i0 imake
repairs. Although Lender may take actlon undar this paragraph 7, Lender does not havetodoso, o . O

Any amounts disbursed by Lender under this paragraph 7 shall become adiditional debt of Borrower secured by ; I~
this Sscurlty Instrument. Unless Borrower and Lendar agree to other terms of payment, thesé amounts shall bear Pl
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto
Borrower raquesting payment, : '

8. Mortgage insurance, If Lender required mongage Insurance as a condition of making the ioan secured by this Sl
Security Instrument, Borrower shall pay the premiums roquired to maintain ti:e mongage insurance in effect. if, for any )
reason, the mortgage Insurance coverage required by Lender lapses or ceases to.ba in affect, Borrower shall pay the

premiume required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowaer of the mortgage Insurance praviously in effect, from an alternates -

mortgage insurer apprced by Lender. if substantlally equivalent mortgage Insurance coverage Is not avaliable, .

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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18, Governing Law; Severabllity, This socurity instrument shall bo governod by faderal law and tha law of the
L:;vlsdlct!on In which the Proparty is located. In the event that ariy provision or clause of this Security Instrument or the
ote confiicts with applicablo law, such conitict shall not affoct other provislons of this Security Instrument or the Note
which can ba given altect without the confilcting provision. To this end the pravisiona of this Securlty Instrument arg the
Note are doclared to be severable.

16, Borrower's Copy. Borrower shall bo given ane conformed 2opy of Noto and of thls Securlty Instrument.

17. Transter of the Property or a Benellcial Interest in Borrowar, If all or any part of tho propeny or any Interast
In it Is soid or trapsferred (arita boqeﬂ,cwl,gg_l In Borrowaor is sold or transterred and Borrower le not & natural
person) withoubLender's priot Writteh conseny, Lehder may, at Its option, roquire immediate payment In full of all sums
secured by thisiSecurity Instruroent, Howevar, { Is.option shall not be oxercisod by Lender i exercise i prohlbited by
fedoral law as of the dato of this Security !nsl,rumai\t. '

11 Lencler exerc'zes this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a parlod
of not lass than 3% s /s from the date the notice Is deliverad or malled within which Borrower must pay all sums sscured

by this Security Instn:ient. |f Borrower falla to pay these sums prior to the explration of this perlod, Lender may ihwoke o

any remedies permitted kv this Sacurlty Instrument without further notice or demand on Borrowar,

18. Borrower's Rig’(t ¥ Reinstate. If Borrower meets certaln conditions, Borrower shall have the right 10 have
enforcement of this Security Inst-umaent discontinued at any tine prlor to the earlier of: (a) 5 daya (or such other period

as applicable law may specify joreinstatement) before sale of the Proponr pursuant to any power of sale contained in

this Security Inatrument; or ‘b) et v-of a judgment enforcing this Security Instrument. Those condRions are that
Boreower: (a) pays Lender all aums which then would be due under this Securlty Instrument and the Note as i no
acceleration had occurred; (b) cures ury #aiault of any other covenants or agreaments; (o) pays all oxpenses inciirred
in anforcing this Security Instrument, Inciudirg, but not fimited to, reasonabla attornays’ ines; and (d{ takog such action
as Lender may reasonably require to assurs that the lien of this Security Instrument, Lender's rights In the Property and
Borrower’s obligation 10 pay the sums secured oy this Security Instrumont shall continge unchanged. Upon - - -
rainstatement by Borrower, this Sacurity Instrumeri end tha obligations secured hareby shall remain fully stective as
no acceler:at!on had occurred. Howevar, this right tu »#instate shall not apply In the case of accelsration under .
paragraph 17. : ‘

19. Sale of Note; Change of Loan Servicer. The Nots o7a partlal Interast in the cha { 'ethef with this Sﬁcum ‘

Instrument) may ba sold one or more timss without prior nalies ¢ Borrower, A sale may result In a change Inthe entlty .

(kmown as the "Loan Servicer") that collacts momle payments d1'g 1ander the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (0 7 eale of the Note. It there 18 a change of the Loan

Servicer, Barrower will be given written notice of the change in accoraarce with paragraph 14 above and appilcable law.

The notice will state the name and address of the new Loan Setvicer a«i the address 1o which puyments should be
made. The notice will also contain any other Information required by applicable law, . s

20. Hazardous Substances. Borrower shall not cause or permit the presar:=x, uss, disposal, storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allew zavane alse to do, anything effecting

the Property that is In violation of any Environmental Law. The preceding two senter<ss zhall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are geretally recognizedtobe
appropriate to noimal residentlal uses and to maintenance of the Property. S

Borrower shall promptly give Landar written nolice of any lnvostl%atlon. clalm, demand, 'aw.u¥ or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substanceor -
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmontal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Prapertyls
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmentud Law.. . -

As used in this paragraph 20, "Hazardous Substancas” are those substances defined as toxic cr huzardous’
substancas by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxle - -
petroliaum products, toxdc pesticides and harbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radloactive materials. As used In thls paragraph 20, "Environmental Law” means federal laws and lews of the .
jurisdiction where the Property is jocated that relate to health, safety or environmental proteciion. o

NON-UNIFORM COVENANTS, Borrower and Lsnder further covenant and as follows:

21, Accaleration; Remedies. Lender ahall give notice to Borrower prior to accsleration following Borrower's
breach of any covenant or agrsement in this Security Instrument (but not prior to acceleration under paragraph
17 unless arpllcable law proviies atherwise). The notice shall spacify: (a) the default; (b) the action requiredtc
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowsr, by whichihs
default must be cured; and {d) that failure to cure the default on or befcre the date specifiad in ths notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiciai proceeding and
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