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PREFERRED MORTGAGE ASSOCIATES, LTD. o

3030 FINLEY ROAD, SUITF: 104

DOWNERS GROVE, ILLINOIS 60518
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[Spwse Above This Line For Reconting Data)

—~—— THIS MORTGAGE {(“Swruity Instrument”) i given on  NOVEMBER 17
The mortgageris  CHRISTCFPER T. HEISER AND PATRICIA X. HEIBER,
HUSBAND AND WIYE

This Security Instrument is given to * S v
PREFERRED MORTGAGE ASSOCIATES, LTD, 3 ‘
which is organized and existing under the laws of THZ STATE OF ILLINOIS and wbwo :
address ia o :
3030 FINLEY ROAD, SUITE 104, DOWNERS GR0/Z, ILLINOIS 60515 : ('Lend‘r")
Borrower owes Lender tho principal sum of GBVEN'Y-NINE THOUSAND THRUB BUNDRBD AND 00 /:i:o '
. Do 3 y

(Us. ¥ 79,300.00 ). This dobt is eviderced by Borrower's noto dated the same date ma this
Security Instrument (*Note"), which provides for moathly paymexuts. with the full debt, if not paid carlier, dus and payable
on DECEMBER 1, 2025 . This Securily Instrinent secures to Lender: ' (a) the repayment of
the debt evidenced by the Note, with interest, sad all rencwals, extoaslms and modifications of tho Note; (b) the paymsat of
all other sums, with interest, advanced under paragraph 7 1o protoct o security of this Security Instrument; -and () the
performance of Borrower's convenants and agresments undor this Security Instvment and the Note. Fot Ihil pqu
Borrower does heroby mortgage, grant and convay lo Lendor the following doscribed i ~perty located in’ o .

- COOK R County. Ilulois: :
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18-06-400-011 & 027 | o K
which has the addvess of 1352 WALNUT WESTERN SPRINGS
{$oet} L7 T
Hlinois 60558 (*Praperty Addruss®);

{Suw] {LUp Cale}

TOGETHER WITH all the improvements now or hereaflor erected ot the property, aud all essuments, appurtenances, and
fiztures now or horcaflor a part of o proparty. All roplscoments and additions shall also bo covered by thh Securlty
Instrument. All of tho forogoing is reforred to in this Security Instrument as the "Proporty,* .

BORROWER COVENANTS that Borrower is lawfully seised of the sutate hereby coavoyod and hu the right to mortguge.
grant and convey the Property snd that the Property (s unencumbored, oxcopt for oboumbraacen of rocord, Borrawex wnmuu
and will dofond gencrally the title to tho Propesty agalnst ull clalms und domands, subject to wny eacumbmncos of secord,’
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RIDER - LEGAL DESCRIPTION

Lot 6 and 7 (except that portiocn of Lot 7
follawing described course; Commencing at
Lot 7, thence Northwesterly along a curve
44,0 feet a distance of 69.1 feet, thonce
to tha East line of said Lot 7 a distance
continuing Northeasterly along a curve to
56,0 feet a distance of 48.46 fect thence

lying Westnrly of the

the Southeast corner of said
to the right with a radius of
continuing North and parallel
of 19.0 feet, thence

the right wjth a radius of
continuing Northeasterly

along a curve to the left with a radius of 78.0 feet a dlstance of
68.27 feet to a point on the Wast line of said Lot 7 sald point being
38.6 feet South of the Northwest corner of Lot 7) in the Resubdivision

cf Lots 41 to 45 inclusive in Block 12 and vacated street in William's -
esubdivisiun of part of East Hinsdale, iia the Southeast 1/4 of Saction

6, Township 38 North, Range 12, East of the Third Prinrlpal Meridian,
as per Plat rscorded August 12, 1925 as Document 9003787, in Cook .

County, Illinois.
18=-06«400-011
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10. Condemnation, The proceeds of any award or cinim for damagos, diract or consoquontial, in conmcuon with lny ERCRE |

" condemnation or other taking of any part of the Proporty, or for convoyance in liou of condemnation, are herohy mlmod and
*3 ghall be paid to Londer.

1 In the event of a total taking of tho Properly, tho proceeds shall be applied to the sums secured by this Security Inmuml.
, whather or nut then due, with any oxcoss paid to Borrower, In the event of a partinl taking of tho Property in which the fair
market value of the Property immediately bofore tho taking is equal to or greater thun the amount of the sima secured by this

. Security Instrument immediately before tho taking, uniess Berrowsr and Lundor othorwiso agres in writing, the suis securad

by this Security Instrumant shall be reduced by the amount of the procesds multiplia by the following fraction: (a) the total

,~ amount of the sums secured immeliately bofore the taking, divided by (b) the fair swrket valuo of the Property iminediately .

*" before tho taking, Any balanco shall bo paid to Borrower, In the avent of a partisl taking of the Proporty in which the fals

market valuo of tho Property immedlatoly bofore the taking is loas than the amount of lhe sums secursd immedistely hofore the

taking, unloas Borrower and Lender otherwise agroe in writing or unloss applicabla law otherwise providos, the procesda shull -

be applied to the surs secured by this Security Instrument whether or not tho sums wre thon due,
If the Property is abandoned by Borrower, of if, after notico by Lendor to Boerrower that the condemnor offers to maku Rn
award or sottle a claim for damagos, Borrower fuils to respond to Londor within 30 Juys after the date the notice iv given, .

Londor s authorized *o collect and wpply the procesds, at iln option, eithor to restoration or roplir of the Pmpmy or w dw :

sums secured by this Security Instrument, whethar or not then due.

Unless Lender and Boieowarr otharwise agres in writing, any application of procevds to principal shall not extond of poulpom '

the dua date of the monthly peyr=ants roferred to in parugraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Rcleaud kordearunce By Lender Not o Walver,  Extonsion of the time for payment or modification of

smortization of the sums socured by tliis Sccurity Instrument graniod by Leador to any succossor in interest of Borrower shall

not operale to releusoe the lubility ¢f i original Borrowor or Borrowor's succossors in intorost, Londer ahall not be required to. -

commence procoedings against any succowo. i interest or refiiss to extend timo for prymont or otherwise modify amortizstion
of the sums secursd by this Security Instiument. by rowson of any demund mude by the origin! Borrower or Borrower's
successors in intoreat,  Any forbeurance by Lindsi in oxorclsing any right or minody shall not be » walvot of or preclude
tho exarcise of any right or remedy,

12, Succcssors and Assigns Bound; Joint and Severy) Liubllity; Co-slgnaes, ‘The covenants aixl agrosmonts of this Securlty
Instrument shall bind and benofit the successors und asaigrs of Londor ind Borrower, subject to the provisions of paragraph 17.
Borrower's covenants und agreoments shall bo joint and sevord, Any Borrowor who co-signa thiv Security Instrument but doan

not oxeculo the Nole: (a) is co-signing thin Security Instrumen: »,'.:;' to mostgago, grant and convey that Borrower's intervet in

the Property under the torms of this Sccurity Instrument; (b) i rot pursonully obligated 10 pay tho sums socured by this

Socurity Inatrument; und (c) agress that Londor and any other Borrawei may wgroo (0 oxtond, modify, forbear or make any .

accommodations with regard Lo the torma of thiy Security Instrunent or iviyate without the Borrowse's consent,
13. Loun Charges. If the loan secured by thin Security Instrumant is suk;ict to & law which sots mazimum loan -.hucgu, and

that {aw is finslly intorpreted so that the intoreat or other loan chargos collucted’ or 10 bo collected in connection with the loan -
axceed the pormitted limits, then: (z) any such loan charge shal? bo reduced by thos:aruni necomsary to reduce the chacge to the

pernuitied limit; and (b) any sums already collocted from Borrower which oxcoodsd parmitted limite will be refunded to

Borrower. Lender may choose to muke this refund by roducing the principal owsd uriz: the Note or by making » dinct
payment to Borrower, if a refund reduces principal, tho toduction will be troated as s purtial prepayment withoui any
prepaymemt charge under the Noto.

14. Notices. Any notice to Borrower providud for in this Security Insteumiont shall be given by dullvrdng it or by mailin: it by
first class mail unless applicablo law requires use of another mothod, The notice shatl be directed i the Properly Address or
any other address Borrowor designates by notice to Lendur, Any notice lo Lender shall be given by firs! ciaiy mail to Lender's

address stated herein or uny other uddress Lendor designates by notice to Borrower, Any notice provided for in thiv Security -

Instrument shall be deemed to have been givon to Borrowsr or Londer when given aa provided in this parsgeapn, ‘
15, Governing Law; Severubllity. This Socurity Instrumont shall bo governed by folosal law and tho law of the jurindiction
in which the Proparty is located. In the ovent that any provision or cluuso of this Security Instrument or the Note conflicis with

applicable law, such conflict shall not affect other provisions of this Socurity Instrument or the Note which can be givsn offect

without the cenflicting provision. To this end the provisions of this Security Instrument and the Nois re declared lo bo
severable, -
16. Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of thia Security lnetrummt. R
17. Transfer of the Property or a Beneficlal Intercst {n Borvower, 17 ull or uay part of the Properiy or uny interest ln il in
sold or transferred (or if a beneficial interost in Borrowor is sold or transferred and Borrowor in aot a natursl person) without
Lender's prior written consont, Lendor may, ot its option, require immediate paymont in full of all sums sscured by this Security

Instrument. However, this option shall not be exercised by Londer if cxercise i prohibited by federal law as of tho dm of this

Security Instrument,

1f Lender exercises this opiion, Lender shull give Borrower notico of accoloration. The notice shall provido a porlod of not

Singla Family « Fannie Mae/Fraddie Mac UMIFORM INSTRUMENT A’ chm 3014 Rtv, 9180 |
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| UNOFEF]CIAL wg;OPY

* 1 less than 30 days from the date the notice is delivered or mailed wi Borrower muet pay all suma socured: b) thls SR
’Secunty Instrument. 1f Borrower fails to pay these sums prior to the expimation of this period, Lender may invdko uuy

« remedies permitted by this Security Instrument without further notice or demand on Borrower, :

;,'; 18. Borrower’s Right to Reinstate. If Borrower mesis certain conditions, Borrower shall have the right o luve anfommeat ,

. of this Security Instrument discontinued at any time prior to the earticst of: (8) § days (or such other period as applmbh law

:'f may specify for reinstatement) before salo of the Property pursuant to any power of sale coniained in this Sectirity Instrument;

1 or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays Leader all mims

ff‘* which thea would be due under this Security Instrument and the Note as if no accoloration had occurred; ‘(b) cures any default
~ of eny other covenants or agreements; (c) pays all expenses incurred in enforcing this So»un:y Instrument, mcluding. bui not

; } limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require te assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securod by this, Security .
[astrument shall continue unchanged,, Upen reinstatomont by Borrower, this Securily Instrument and the obligations sovured
heroby shall rmain fully effective as if no zcceleration had occurred. However, this right to reinstate shall not lpply in lho :
case of acceleration undor paragraph 17.

13, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Socurity lmt:ummt)
may be sold one £, mare times without prior natice to Borrower. A sale may result in a change in the entity (known mwthe
"Loan Servicor®) that <cllects monthly payments dus under tho Note snd this Security Instrument, There also may beonmor . .
more changes of tho Lean Servicer unreldted to a sale of the Note. If there is & change of the Loun Servicer, Borrowsr'willbe .
given written notico of th: change in accordance with puragraph 14 above and applicablo Jlaw. The notico will state the nume
and addross of tho now Loan Sccvicer and the addross to which payments should be made. The notice will ulao contain nny
other information required by apglizahle luw. o

20. Hazardous Substinces. Borrower shall not causs or permit the prosence, use, disposal, stomge, or release of any
Hazardous Substances on or in the Prepeity.. Borrower shall not do, nor allow snyone clse to do, anything affecting the
Property that is in violation of uny Envirczmental Law. The preceding two scatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substances that are genorally recognized to be npptopcim to nomm!
residdential uses and to maintenance of the Propery.

Borrower shall promptly give Lender wrilten notico of any investigation, claim, domand, luwsult or other uctlon by any
govornmental or regulutory agency or privale party invciviug the Praperty and any Hazardous Substance’or Environmental Law .
of which Borrower has actual knowledge. If Bortawer learns, o: I notifies! by any governmental or regulutory muthority, !blt '
any removal o other remedistion of any Hazardous Substance =ff=zting the Property i RECOSIATY, Bortower shall promptiy take
all neccsury remedial actions in accordance with Bnvironmental Lav:

As used in thie paragraph 20, "Huzardous Substunces® are thoas rutwtances dofinod ws toxic or hxzardous subntances by
Environmental Law and the following substances: gasolino, kerosene, zwor flammable or toxic potroloum products, toxic
pcsucndes and berbicides, volatils solvents, matorials containing asbeston o formaldehyds, and mdiouctive matarinll” Ar vaed
in.this poragraph 20, “Environmental Law* means fodora! luws and laws of thy Jur'sdiction whero tho Propcrty i !ocuted that
telato 10 health, safety or eavircnmental protection.

21, Acceleration; Remcdies. Lender shall give notice to Borrower prior to aecdcmunr nlluwing Barrower's bmch of
any covenant or agreement in thls Security Instrument (but not prior to wccolerativn under prragraph 17 unless
upplicable lnw provides otherwise). The notics shall s,pedry. (r) the defuult; (b) the action vegyired to cure the defuull;
(c) % dato, not less than 30 days fram the date the notice is given to Berrower, by which the defarit inust bo cored; snd
(d) tht fallure to cure the default on or before the date specificd In the notice may result in accelaration of the sums
secured by this Sccurity Instrument, foreclosure by judlelul proceeding and sale of thie Proporty, The ratize shalt furibar
inform Borvower of the right to refustate after accelerution and the right 1o assert in the foreclosurs procesding the
non-existence of a defuult or any other defense of Borrower to acceleration und foreclosure, I the defuult lv not cured
on or hefore the dute specified in the notice, Lender at its aption, muy require immodinte payment In full of wll v, 3
secured by this Security Instrument without further domand and may forecloso this Securlty Instrument by judicidl .
procveding. Lender shall be entitied to collect all expenses Incurred In pursulng the remudies provided in this pmamph &l
31, including, but not limited to, reasonuble attorneys® feos and costs of title evidence, Ly
22, Release,  Upon payment of all suma secured by: this Securlty Instrument, Lendor shall rolease this Socutity lrwlmmonl f..

without churgo to Borrowor, Borrowor shall pay any recordation costa, S
23. Waiver of Homestead, Borrower waives all right of homeatead exemption in the Property, ‘\-v‘
&
1%
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