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MORTGAGE BOX 260

THIS MORTGAGE ¢ Su.umy lmtmmcnt"?{w ZIVER 0Nl e PQCOMBRT,
. The mongagorn cohn R, zrelak ., Maryigd To Traci 1. Zrlﬂnk

"Borrower"), This Sccurity Instrument {s given-to Fuburher

under the laws ol' tha United Statae of America , und whosc address iy _154¢th.,
Broadway, Harvay, 11:ineis ,,0426 (“Lcndcr").
Borrower owes Lender the principal sum o) HUNDRED SEVENTY PIGHT T .

"

, which ig organized ard ucmung,

Doliasy ( .J 0.8.278,000,00 ) This dobt is evidenced by Borrower's note -

dated the same date as this Sceurity Instrument ("¢ ou‘") which ptovides for monthly payments, with the full debt, ifpot -

paid carlicr, due and peyahle on _JBRUATY 1, 2076 .. Thig Security instrument

sceures to Leader: (a) the repayment of the debt evidences Sy the Note, with interest, and all roncwnls. extensions and .

modifications of the Netc; (b) the payment of all other sums. witis interest advanced undor paragraph 7 to protect the secunty

of this Sccurity (nstrument; and (c) the performance of Bomowrts covenants and agreoments under this Sccurity Instrument .
and the Note. For this purposc, Borrower does hereby morigage, grant and convey to Lender thc Iollowmg described proper- -

ty tocated in _Cook ). Coumy. lllmow

LOT 5 IN BLOCK 4 IN GRAYLAND, A SUBDIVISIOM IN THE WORTHWEST -
NUARTER (EXCEPT THE 10 ACRES IN THE NORTHIAS. CORNER THFRECF)
OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, #43T OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, -

PLLN, 13-22-110-017 ATTORNEYS' Tk Guansusi 1) vew; om

which has the address of 3836 N. Kostner , Chicago .~
[Streel] {Ciiy}™
Nlinois 60641 ("Property Address");
[Zip Code)

TOGETHER WITH glf the improvements now or hercafter erected on the property, and all casements, appurlcnanccs, PR
and fixturcs now or hercafter a part of the property. All replacements and sddisions shall also be covered by th\s Security -

Instrument. All of the foregoing is referred to in this Security Instrument as ihe "Property.”
BORROWER COVENANTS that Borroweris lawfully seised of the cstate hereby conveyed and has 'he nghl mmonme,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants. ) k

and wilt defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of: record.,

THIS SECURITY INSTRUMENT combincsuniformcovenants for national usoand non- unifonn\.ovunanmwilhlinuwd s

varfations by jurisdiction to constitute a uniform security instrument uovcnng real propcny.

ngtcFamily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 301‘ 91'90
Pago lof6 . LOAN #:

FIRST DATA SYSTEMS, INC. , S (w) 1. mm_’ '




UNOFFICIAL COPY

Lo e v*.:‘.
l‘li.;l,,“-.,.f.'-"{f“\:}




UNOFFICIAL COPY

W Ny WS b e

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ :
1. Payment of Principsl and Interest; Prepuyment and Lato Chiurges,  Borrower shnit promptiy pay when duo
the principat of and interest on the debt evidenced by the Note and any propayment and lute chargos duo undor the Noto,
2. Fuads for Taxes and Insurance. Subject to applicuble law or 1o o writicn waiver by Londer, Borrower shall
pay 10 Lender on the day moathly paymonts are due undor the Noto, until the Note s puid in full, u sum (“Funds”) for.
(n) yearly taxes und nssessmenty which may ainin priority over this Sccurity Instrument 8 o lizn on the Proporty; (b) yearly
lcaschold paymenty or ground rents on the Property, if nny: (¢) yenrly huzard or property insurance premiumy; (d) yourly .
flond insurance premiums, if any; (c) yeurly mortgagoe insumnce premiums, if any: and (f) uny sumn pryable by Borrower
10 Lender, in accordance with the provisions ol parugraph 8, in teu of the payment of montgage insurance promiumy, Theke -
items are eafled "Excrow liems.” Lender may, at any time, colleet and hold Funds in an amount not.to oxeeed the maximum
amount a lender<orn federully related mortgage lonn may require for Borrower's csorow account undor the federal Real
Futati: Settlement Procedures Act of 1974 a8 amended from time o time, 12 U.S.C, 8 2601 ¢t seq. ("RESPAY), unless -
another law that apphies o the Funds seis o lessor amount, 11 s, Londor may, at any time, collest und hold Funds in an
AmovAt Mot to exceed (py invscr amount. Lender may estimate the amount of Funds due on the busls of current datu and
renscnable estimates of carenditures of future Excrow ftemy or othorwise in accordance with applicsble law, :
The Fundy shall be kel ia-an institution whose deposits are insured by a federnl wgoncy, inatrumentality, or entity
(including Lender i’ Lender is suen an institution) or in any Federal Homo Loan Bank, Lendor shall apply the Fuid 1
pay the escrow ilems. Lender mey not charge Borrower {or holding und applying the Funds, annually analyzing the sscrow
acceunt, or verilving the liscrow ltemy, urlees Lender pays Borrower intorest on the Funds and appiicublo law permits Lender .. -
to make such o charge, However, Lendae may require Borrower to puy n onc-time chatge for an independont real catate
tax reporting service used by Lender inconnevion with this lown, unless upplicable law provides athorwise, Unlesy an pgreement
is made or npplicuble law requires intorest to s ziaid, Lender shall not bo required 1o pay Borrower any intereat o7 snminge
on the Funds, Borrower and Lender may ngree iz writing, howover, that interest shal! be paid on thi Funds, Lender shall
give to Borrower, without charge, aa annuat accouniing o1 the Funds, showing credits und debits to the Funds and the purposc
tor which each debit o the Funds was made, The Funds tre pledged as additional sceurity for the sums secured by this Secusily
Instrument, o C
1'the Funds held by Lender cxeced the nmounts permiied o be held by applicable luw, Lender shall account to Borvower
for the cxcess Funds in accordance with the requirements of appiaable law. 1T the nmount of the Funda heid by Lender &t
any time is not sufficient to pay the Escrow ltems when due, Lendoraay so notify Borrower in writing, anid, in such-caso
Borrower shall pay tc Lender the amount necessary to make up the duficioncy. Borrower shatl twke up the deficiency in
no more than twelve monthly payments, ot Lender's sole disereiion, = /- o »
Upon payment in full of all sums sccurcd by this Sccurity Instrument; Lender shall prompily refund to Borrower
uny Funds held by Lender, 1f, undor puragraph 21, Lender shall scquire or sl the Propenty, Lendor, prior to the acquisition
or salc of the Property, shall apply any Funds held by Lender nt the time of nequis'sion or sale o8 o credit ugainst the sums
seeurscl by this Sccurity Instrument, ‘ ‘ e
3.  Applicatlon of Payments, Unless applicable law provides otherwise, all neymenty recelved by Lendor undor
paragraphs | and 2 shall be applied: first, (0 any prepuyment charges duc under the Noly; sezond, 1o amaounty payable under
paragraph 2; third, 1o intcrest duc; Tourth, 1 principal duo; und lagi, (o any late churges-Juo nader the Note, .~
4, Churges; Licna, Borrower shall pay all taxes, assessinents, churgos, fincs und imoaositions attributable to the
Property which may atain priority over thiy Security Instrument, and leaschold payments or ground cevis, if any, Bomower
shail pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Bureswor shall pay thom
on time dircetly to the person vwed payment, Borrower shall promptly lunish to Lender all notices ol smnunts. 10.bo paid
u}ndcrthis paragraph. 17 Borrower makes these paymients directly, Borrower shall promptly fumish to Lender receipty cvidencing
wHe pnymcnts. : L DU
Borrower shall promptly discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing tu the payment of the obligation sccured by the lien in o munner aceeptable to Lender; (b) contests in good -
faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiniom operate o+
prevent the enforcement of the lien; or (c) sceurcs from the holder of the lien an agreement satisfactory 10 Lendersubor- -
dinating the lien o this Sccurity Instrument, If Lender detormines that any part of Properly is subject to & lien which .
may atipin priority over this Security Instrument, Lender may givo Borrower o notice identifying the lien. Borrower shall -
satisfy the lien or take one or more of the sctions set forth above within 10 days of the giving of notice, .~ L
5, Hazurd or Property Insurance. Borrower sha!l keep the improvements now cxisting of hercaltor erecied on -
the Property insurcd against loss by fire, hazards included within the term “cxtended coverage” and any other hazards - . B
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in tho amounts'and *~ .~

" ' ; LOAN #: . S
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’ for the perivds that Lender requires, The insurance carricr prowdmg the insurance shall be chosen by Borrowcr wubjcct 0.
;i-c Lender's approval which shall not be unrcasonably withheld. 17 Borrower fails to maintain coverage described above, Lender

) may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with peragraph 7.

£y

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the pohmcs and rencwals, 1f Lender requires, Borrower shail promptly give to Lendor all receipty <
of paid premiums and renewal notices, In the cvent of loss, Borrower shell give prompt noucc 10 ihc insurance carrler and- L
Lender. Lender may make proof of loss if not made promptly by Borrower, ¥

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to: rcstorauon or repau' _
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not iessencd. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessengd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower . -
abandons the Property, or docs not answer within 30 days u notice from Lender that the insurance caerier has offered:to ©
settle a cluim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restoie;the Propenty -
or to pay sums secused by this Sccurity Instrument, whether or not then due, The 30-day period will bcgin wncn the notice
is given, :
Unless Lender-and Borrower otheewise agree in writing, any application of proceeds to pnncipal shell not extend’
or postpone the due ou- £the monthly payments referred 10 in paragraphs 1 and 2 or change thie amount of the payments.

If under pamgraph 21 tae "r perty i acqulrcd Dby Lender, Borro'wer's right to any insurance policics and proceeds resulting
from damage to the Properyr priar to the cquisition shall pass 1o Lender to the exient of the sumy secured by this Sccun‘y E
Instrument immediaiely prior (0.1 acquisition. .

6, Qccupancy, Preservoiion, Maintenance and Protection of the Praperty: Borrower’l Loan Appllcnﬂon, o
Leascholds. Borrower shall occupy, esiblish, and use the Property as Borrawer's principal residence within sixty days
after the exccution of this Security Insuivracat und shall continuc to occupy the Propenly as Borrower's principal residence
for at least one year after the date of oceupanc,’, unloss Lender otherwise agrees in writing, which cousent shall not be'
unreasonably withheld, or unless extenuating ciremstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propenty, sllow tlie Tmoerty to deteriorate, or commit waste on the Property, Borrower shall
be in default if’ any forfoiture acion or procoeding, whther civil or criminal, is begun that in Lender's good fuith judgement .
could result in forfeiture of the Property or otherwise marcnially impair the lien created by this Securily Instniment or Lendor’s
sccurity intcrest. Borrower may cure such u default and réinstate, s provided in paragraph 18, by causing the action ar .
proceeding (o be dismissed with 8 ruling that, in Lender's goad faith determination, precludes forfeiture of the Borrower's
tnterest in the Propetty or other muterinl impairment of the ker prented by this Sccurity Instrument or Londor's security
interest. Bomrower shall also be in default ift Borrower, during the oo epplication process, gave m.:tcna!ly talse or inaccurate
information or statements to Lender (or failed to provide Lender witi p:y-material information) in connoction with the Joan
cvidenced by the Note, including, but not timited to, representations consering Borrower’s occupaney of the Property. ey
o principal residence. 1f'this Security Instrument is on u lcaschold, Borrgwer sha!l.comply with all the provisions of the lewse,
If Borrower acquires fee title 10 the Propenty, the leasehold nnd the fe title 'ma.l not mcrgc unless Lender BgrecH to the
merger in writing. ‘

7. Protection of Lender’s Rights in the Property, It Borrower fails to e t‘nrm the covcnnms lmd agrccmoms
contained in this Sccurity Instrument, or there iy a legel proceeding that may ~ngml‘u.unhy rifirct Lendor's rights in the Property
(such as o proceeding in bunkrupicy, probatc, for condemnation or forfeiturc ot to eaforee L or regulations), then Lender
may do and poy for whatever is nucessary to protect the value of the Property und Lendor's rghts {n the Property, Lender's
uctions may include paying uny sumy sccured by a lien which has priority over this Sceutity Ingsumnsent, appegring in coun,
paying reasonable attorneys' fees and entering on the Property (o make repairy. Allhough Lendzd vy tnkc sction undur .
this paragraph 7, Lender does not have to do so, -

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Boricwe: secured by this‘
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall tcir inerest from
the date of dissursement at the Note ratc and shall be paynble, with interest, upon notice from Lendor 10 Borrowu rcqucsting
i 8, Morgoge Insurance, I Lender required mortgage insuranco a8 a condition of making the loan sccurcd by L
this Security Instrument, Borrower sholl pay the premiums required to maintain the mortguge insursnce inoffoct, If, forany-
reasen, the nongage insurance coverage required by Londor npses or ceases 1o be in eftoct, Borrowor shall pay the premiums - -
required to obtatn coverage substantially cquivalent 10 the mortgage insurance provicusly in offect, al o cost substantiaily
cquivalent to the cost to Bomower ol the mongage insurnner; prcvzomly in cffect, from an altcrnate morigage insurcrupproved
by Lender. If substantially equivalent morigage insurance coverage iy not available, Borrower shail pay 1o Lender each month
3 sum cqual 1o one-twellth of the yearly morgage insurance premium belng paid by Borrower whon the insurance coverage -
lapsed or ceased 1o be in effect. Lender will accopt, use and retuln these paymonts ns w loss reserve in tiou of mortgago -
insurance, Loss reserve payments muy no longer be required, ut the option of Lender, if thorigage immmme covmgc (ln S
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Pago 1ur'6 Form 3014 989

g

R A

-

- £IIT68S6




 UNOFFICIAL COPY




UNOFFICIAL COPY

the amount and for the peried that Lender requires) provid«d by an insurer approved by Lendur agein becomoy mxlablo
and is obisined. Borrower shull pay the premiums required (o maintuin morigage insuranco in offeet, of to pravide u loss
reserve, uilil the requirement for mortgage insurance ends in nccordance with any written agrecment between l!orrowcr
and Lender or applicable law. ‘

9, Inypection. Lender or ity agent may make reasonable entries upon and inipections of the Propeny. Londer shall
give Borrower natice ot the time of or prior to an inspection specilying rensonable gause for the inypection,

10, Condemnntion. The nroceeds of any award or claim for damages, diroct or conssquentisl, in connection with
any condemnation or other taking of any part of the Property, or {or conveyancs in ch of condomnution, are hcrcby nsigned
and shall be paid to Lender.

Inthe cventota total taking of the Property, ihe proceeds shall be applied to the sums secured by this Securlty | nstmmom. .
whether or not then due, with any cxcess puid to Borrower. In the event of o pustial taking of the Property in which the -
fair market valuc of the Property immedintcly before the taking i3 equal to or groutor thin the smount of the sumy socured |
by this Sccurity Instrument immediately before the taking, unless Borrower und Lender otherwiso agree in writing, the suns
secured by this Zecurity Instrument shall be reduced by the amount of the procceds multiplied by the following fraction;
(n) the total amount o the sums vecured immediaicly before the taking, dwidtd by (b) tho fair markat value of the Proponty
immediately before tie aking. Any balance shall be paid to Borrower, In the ovent of o partial taking of' the Praperty in

which the fair market veiae of the Property immedintely before the taking is less than the umount of the sums secured ime

mediately before the taking, thless Borrower and Lender otherwise agree in writing or unloss upplicable law otherwise pro-
vides, the proceeds shall be apptied to the sums seeured by this Sceurity Instrument whether or not the sums sm then due,
If the Property is nbundonvd by Borrower, or il after notice by Lendor to Borrower that the condemnor offers 10

maks an award or scttle a claim-tur damages, Borrower fuils (o regpond Lo Lender within 30 days aRer the date the notice -

is given, Lender is authorized to collcet Lac-apply the procecds, ot its option, either o restoration or rcpmr of thc Pmpcny
or to the sums sccurcd by this Sceurity nstrument, whether or not then duc,

Unless Lender and Borrower otiterwise agree in writing, any application of procecds to princlpul shall not cxtend
or postponc the duc date of the monthly paymears isferred to in paragraphs | and 2 or change tho smount of yuch pryments,

11, Borrower Not Released; Forbearanse 5y Lender Not a Walver, * Extension of the time for paymont-or
modification of amortization of the sums sccurcd by-4fs Sceurity Instruinent granied by Lender to any succossor in interest
of Rorrower shall not operate to release the lisbility of the original Borrower or Borrower’s successors in interest, Lender
* shall not be required to commence proceedings agoinst ary suscessor in interest or rofuse to extend time for payment or
otherwise modify smortization of the sums sscured by this Sc\.\m) Instrument by reason of sny domand mads by tho original
Barrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any nght or romedy shall. not bt. K
a waiver of or preclude the exercisc of any right or remedy, o

12, Successors and Assigns Bound; Joint and Several Liabillov, f.‘o-siunera. The covcnants and ugrccmcms o!
this Security Instrument shall bind and benefit the successors and assigns »f-ender and Borrower, subject to the provisions
of paragreph 17, Borrower's covenants und agreements shall be joint and several, Any Borrower who co-signs ihis Securily

Instrument but does noi execute the Note: (8) is co-signing this Sccurity Instruinent-unly to mortgage, grant and convey that .

Borrower's intercst in the Propenty under the terms of this Sccurity {nstrument; ('5).45 not persenally obligated to pay the
sums sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any oths Barower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccumy Instrament Crthe Note without that Bormwer s
consent, L

13. Loan Charges, If the loan sccured by this Security Instrument iy subjest 10 0 W «h scts maximum {oan’ _
charges, and that law is (inally interpreted so that the interest or other loan charges coliccted or 1o be LoMecied in connection'
with the loan exceed the permitied limits, then: (a) any such loar charge shell be reduced by the amount aesessury. to reduce
the charge t0 the permitied limit; and (b) any sums sircady collected from Borrewer which exceeded zeratitted lmits witl -

he refunded to Borrower, Lender may choose to make this sefund by reducing the principal owed under the Metw or by making - o

@ direct payment to Borrower. If a refund reduces principal, the reduction will be trcnlcd a8 8 panlnl proge yman! wilhont
any prepayment charge under the Note, C

14. Notices. Any notice to Borrower provided for in this Sccurity lnstmmcm shall be given by dehvcrlng it or '
by mailing it by firsi class mail unless upplicable law requires usc of another method, The notice shall bo dirccted to the -

Property Address or any other address Borrower designates by natice 1o Lender, Any notice to Lender shall be givenby . = - '

first class mail 10 Lender’s addresy stated herein or any other sddress Lender designates by notice to Borrower. Any netice -

provided for in this Sccurity Instrument shall be deemed to have been given to Borrower o Lcnder whon given ag prowd(:d .'

in this pavagraph, :
15. Governing Law; Severability, This Security Instrument shall be governed by fcderal 12w ond the law of the -

jurisdiciion in which the Preperty is located. In the cvent that any promnon or clause of this Security Instrumont orthe Note =~ -

conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument or the Noie which

can be given cffc.ct without the conflicting pmv:szon. To this end the provisions of thiz Sccumy lnstmmcm and thc Note

are declarg severable, : LOAN %1 A , -
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16, Borrower's Copy. Rorrower shall be given one conformed copy of the Notc and of this Sccurity Instrument, .
17. Tronsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proporty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower iy not o natural -
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federsl
law as of the date of thiy Sceurity Instrument. C Tl
If Lender cxcreiscs this option, Londer shall give Borrower notice of accelcration. The notic shall provide a period
of rot less than 30 days from the date the tiotice is delivered or muiled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thi period, Lender insy invoke
any remedies permitted by this Sccurity Instrumont without further notice or demand on Bortower. Co
18. Barrower's Right to Reinstate, I Borrower meels certain conditions, Borrower shall have the right to have -
enforcement of this Sccurity Instrument discontinued at any time prior to the carlior oft () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pwer of sale contained in this
Sceurity [nstrumest; or (b) entry of o judgment enforcing this Sccurity Instrument, Those cunditions are that Borrower:”
(a) pays Lender atlsums which then would be due under this Sccurity Instrument and the Mote as if no acceleration had
oceurred; (b) cures <av default of any other covenanis or agrecments; (¢) puys all expenses incy.rred in enforcing this Secunity:
Instrument, including. bt not limited to, reasonable attormeys® fecs; and (d) takes such action ay Londer may reasonably
require Lo assurc that the lisn of this Scourity Instrument, Londer's rights in the Property and Borrowor's obligation to pay -
the sums secured by this Scewisy Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security In- .
strummicnt and the obligations sccriad hereby shall remain fully effective s if no sceeloration had occurred, Howover, this -
right to rcinstate shall not apply isthe case of aceeloration under paragraph 17, : o
19, Sale of Note; Change of {.2an Servicer, The Note or  partial interest in the Note (together with this Secutlly
Instrument) may be sold one or more tizasd without prior notice to Borrower, A sale may result in a change in the entity v
(known ns the "Loan Servicer”) that coilects-wonthly payments duc under the Note and this Sccurlty Instrumont, There -~ |
alvo may be one or more changes of the Luan Scrvicer unrelated 1o o sale of the Note. If there is a change of tho haean -
Servicer, Borrowcr will be given writicn notice of the change in accordance with paragraph 14 above and applicable law, .
The natice will stat the name nnd address of the Gev' Jaoan Servicer and the address 10 which paytents should bo made,
The notice will also contain any other information rogawed by applicuble lnw, . o
20, Hazardous Substances, Borrower shall not caiss or permit the presence, use, dlapodal, storaye, or reltase
of uny Hazardous Substances on or in the Property, Borrower shall not do, nor ullow anyone clse to do, anything affecting
the Property that is in violation of any Environments! Law, “Che nreceding two sentonces shall not apply, 1o the presence, -
use, or storage on the Property of small quantitics of Huzurdous Subatances that are genorally recognized to be appropriste
to normal residentinl uses and (o maintenunce of the Propenty. :
Borrower shal! promptly give Lender written notice of any inveati gation, claim, demand, lawsuit or oshor action by
any govermmenial or regulntory agency or private party involving-sue Property and any Hazardous Substance or '
Environmenta! Law of which Borrower has nciual knowledge. I Borrower tearus. or iy notified by any govornmental or
regulatory authority, that any remaval of other remediation of any Hnzardous Subsinnce affecting tho Proporly i nocsssary,
Borrower shall promptly take all necessary romedial actions in necordance with tinvionmental Law, . - T
Ay uscd in this pamgraph 20, "Hazardous Subsiances” are those substances deripud ag toxic or hazardous subsances
by Environmental Luw and the following substances: gasoline, kerosone, other lammabls or toxic petroloum producis, toxic
pesticides and herbicides, volatile solventy, materialy containing asbestos or formuldehydo. nd rudivuctive matorialy, As
used in this puragraph 20, "Environmental Law" menns (ederml lewa und laws of the jurisdiction yhers the Property ix lotated
that relate to health, safety or environmental protection, . "
NON-UNIFORM COVENANTS. Borrower and Lender Murther covenant and agree oy follovs: o
21, Acrcleration; Remedics, Londer shall give notico to Borrowor prior (0 aceoloration futioving Borrower's
breach of any covenant or ugrovment In this Security Instrument (hut nat prior to accoloration wnde puragraph 17
«inicss applicable lnw provided otherwise). The notice shall spocify: () the default; (b) the action required to cure the
dofault; (c) » date, not less thun 30 days from the dute the notice in given to Barrower, by which the default munst
be cured; and (d) that failurc to ¢urc the default on or before the dute specifiod in the natlee miay roxult In accolerstion
of the sums secured by this Security Instrument, forcclosure by judicial proceeding and sate of the Property. The notke -
shall further inform Barrawer of the vight to reinstate after accelevation and the right to assert in the foraclosurs pro-
ceeding the non-existonce of » default or any other defonse of Borvawer to aceelorstion and foroclosuro. I the deseult - -
is ot cured on or hefore the date specificd (n the notice, Londor at itn option may voquire Immediate payment in full
of all sumy sccurcd by this Sccurity Instrument without furthor demand and may foreclose this Security Instrument
by judicial praceeding, Lender shall be enttled v collect a)) exponses incurrod in pursulng the vemedies pravided in
this paragraph 21, including, but not timited t, costs of titlo evidence, o ‘ -
22, Release. Upon payment of ali sums sceured by this Security Instrument, Lendor shall roloase thix Security
Insteument without charge to Borrower, Botrower shutl pay any recordation cost, ' ' a
23. Walver of Homestond, Borrower waives ol! righty of homestend exempticn in the Propeny,

nd )
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. 24.° Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instriment, the covenants and agrecments of each such rider shail be incorporated into and shall amend
and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security lnstrumer.
[Check applicable box(es)] :

HX] Adjustable Rute Rider ) Condominium Rider ] 1—4 Fumily Rlde;
] Graduated Payment Rider [ Planned Unit Development Rider (':] Biweekly Puyment Rider
{7 Balloon Rider ] Rate Improvement Rider © [] Sccond Home Rider

[ Otherts) {specify] o
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Insirument ,'
and in any rider(s) exccuted by Borrower and recorded with it T T

Witnesses:

lllllllllllllllllllllllllllllllllllllll R AN FEEN RN RN NN NE N Vﬁé '.lti.‘l R’M%'."V‘:""l""“l';'llll'5"(“)' ) ' ‘ :

* % TRACI L. ZRELAK IS SIGNING . -Borrower
IHIS MORTGAGE SOLELY FOR THE

(3poce 28w This Line For Mwnhiﬁ' '?F WAIVING HER. ﬂOHESTEAD Fl%GH'.?S. L L

RECORD AND RETURN TO:
SUBURBAN TEDERAL SAVINGS,
A FEDERAL SAVINGS BANK
154TH., AT BROADWAY
HARVEY, ILLINOIS 60426

STATE OF ...... 13 o, ’ o .
COUNTY OF ........ a &*A. ............ } S , ' R

1,(/974/ k .4‘.2‘)4. Om-?-ﬂ'v'tz a Notary Public in and for spid county and state, do lerchy certify that . 7 -
... JOHN R. ZRELAK AND TRACT. L. .ZRELAK............co.vvvs, e Coevereney perscnaidy appeared - o
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing - -

instrument, have exccuted same, and acknowledged said instrument 10 be. . E}"*.'?".IB': o .free and voluntary act
¢, her, theie ' Yo

and deed and that (EHEuY L .exccuted. said instrument for the purposes and uses therein set forth, ' L
e, she, they!

Witness my hand and official seal this........ 15THea. oo, day of ..., DEGEMBER . ..., 1995,.,
My Commission Expi s aoﬁumseaLﬁ' ' »
MakG.Hammond / / -
m' sm‘o 0' uum“ . . V K v N Y (IR N B BN R S BN LI v
My Commission Explros 5/S0/98 v e et L c’uu{m Public _'(SBAU
This instrument was prepared by, . MARY, BARKER, SUBURBAN FEDERAL SAVINGS, aFSBur............. - A
“m ‘ R o S
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[Spaco Above This Line Por Recerding Paia)

FIXED/ADJUSTABLE RATE RIDER

{! Yoar Tveasury Index - Rate Caps)

Tl"s pleD’AD}USTAEiL'i pu(\Tli RlD“:R is mﬂdﬂ thi.‘l nuu‘usmun d(ly Ql‘n.ROGQm‘hQImm...mm.mmm.u‘aQﬁnu}um und ls B
incorporated into and shall be decmed 2o amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Security . -
Instrument™) of the same date given by the undersigned (the "Borrower™) (0 Secure Borrower's Fixed/Adiustable Rato Note

(lhc ”NO(Q") !0 ..... Sub”.:bm.. '.adcrf\l» q&l’:\‘{llnqSI‘ltlAllE!Qan:“lllsiaNl&nga"l&“,*kllﬂ’lllll‘l"ﬂ“’”"."l‘lllltl!!I“ll\llﬂln-ﬂ“l“nlﬂ“l '
reresmmenendnsnennon(11C Lender”) of the sume date und covering the property desuribed in

the Sccurity [nstrument and locted ot
-------------------------------------- -un-u.uulﬁlﬁ-.Nm--Kmtx\ﬁ:n,u&"‘h:{ﬁﬂﬂeA..-Illinoiﬂ.....6.0.6“.1....-m.m.,).u...;.||.,.....;...§u:ouqmmmmmmn '
Praporty Addruse) s C .

THE NOTE PROVIDES FOR A CHANGE IN Ttk BORRCWER'S FIXED INTEREST RATE

TO AN ADJUSTABLE INTEREST RATE. THE MOTE LIMITS THE AMOUNT THE BOR. o
ROWER'S ADJUSTABLE INTEREST RATE CAN-C/HANGE ATANYONETIMEAND THE = .
MAXIMUM RATE THE BORROWER MUST PAY, o

ADDITIONAL COVENANTS. [n addition to the covenanty and tgr.ementy made in the Sceurity Instrumont, Borrower |

and Lender further covenant und agree s follows: . ‘ '

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES | ' ;,3
. : C

The Note provides for an initial fixed intorest mte of v dadBi%, The Note alio providey for n change in tho initiel fixed

rate to an adjustable interest rate, a8 (ollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates :

The initial fixed interest rate [ will pay will change to un adjustable intorest rate on the first da? o o RHRMWAT N s
A90L....... and the sdjustable intorest rute [ will puy may change on that day every 12th monib c>inafler, The dato on
which my initinl fixed intorest rate chungcs to an adjustsbic interest rate, and each date on which sav adjustable interest
rate could change, is ealled o "Change Date,” : o

(B} The (ndex

Beginning with the first Changs Dute, my udjustable interest rate will be based on an Index, The “Index” is the weekly njfcnsse
iicld on United States Treasury seeurities adjusted to a4 constant mmuri‘t‘v of 1 yeur, ay mude avuilable by tho Fedoral -
cserve Houed. The mogt recent Index (Tgure avellable as of the dute 45 days bofore cach Change Dale s called the

"Curcent Index.” . . Coa
It the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

intormution. The Note Tolder will give me notice of this choice,

(C) Calculation of Changes . S

Before cach Change Date, the Noic Holder will calculate my new interest rate by adding .........,....TR\RRM...ﬂ’«nﬁli.ﬁ’m.:........’...
QUAR KB s PEICEMAZE POINLS (e @DA %) 10 the Current Index, The Note tlolder will then round. the

result of this uddition to the nearcst one-cighth of onc--pcrcumn&c poimt (0,125%), Subject tn the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate until the next Change Date, ' . o

Loan #: | .
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The Note Holder will then determine the amount of the n_nomhl( payment that would be sufficien 10 repay the
unpaid principal that | am cxpected to owe at the Change Date in full on the Maturity Date at my new interest vaic in
substantially equal payments. The result of this calculation wil! be the new amount of my monthly payment, CoT

(D) Limits on Juiiorest Rate Changes -
Thesimepst rate | e required Lo pay at the first Change Date will not be greater than wun 9u3 250, % OF less than .
: . Thoreafter, my adjustablc interest rale will never be increased or decreased op MK singlc Change Date .

by more than two perceidage points (2.0%) from the im of intereyt 1 have been paying for the preceding twelve
months. My interest rate will never be greater than 10.,.230.9%. : v R

(E) Effective Date of Chuanis o
My new interest rate will became-effective on cach Change Date. 1 will pay the amount of my new monthly payment -

beginning on the first momthly puymens-date afRer the Change Date until the amount of my monthly payment chianges . .
again, ' o

(F) Notice of Chunges

The Note Holder will deliver or mail to me-2 paiice of any chunge in my initiel fixed interest te (o an adjuﬂa{blc inierest
rate and of any changes in my adjustable interest'este-hefore the effective date of any change, The rotice will include the -
amount of my monthly payment, any information requiter! by law (o be given me and also the iclcphone number of & person who -
will answer any questior. { may have regarding the notice, o e
B. TRANSFER OF THE PROPERTY OR A BENEFICL/L LITEREST IN BORROWER ,

1. UNTIL BORROQWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE iNTERES1‘

RATE UNDER THE TERMS STATED IN SECTION A ABGY&, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: ‘

Transfer of the Property or a Beneficial Interest in Borrower. 1{ all or anr part of the Properly or any
interost in it iy sold or transferred (or if @ beneficiol interest in Borower is sold or transferred and Borrower. -
is not a natura! person) without Lender's prior written consent, Lender may, atits option, require immediate paymeni
in full of ol sums sccured by this Security Instrument. However, this otion shill not be excreised by Londer if -
excreise is prohibited by federal law as of the datc of this Security Instrument” : SR

I Lender excrcises this option, Lender shall give Borrower notice of acueleration. The notice skall provide .
a period of not less than 30 days from the date the notice is delivered or mailed withia which Borrower must pay-all
sums securcd by this Sccurity Instrument, 1§ Borrower fails to pay thesc sums prior (0 the expisation of this period,
Lender may invoke any remedics permitted by this Security Instrument without further nctiee or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN /DJISTABLE INTEREST_ |
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENAN'T-%7 OF THE SECURITY

INSTRUMENT DESCKIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE Ity Z¥SECT, AND THE .

PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL @2 AMENDED TO -
READ AS FOLLOWS: L

Trunsfer of the Property or a Bencficial Interest in Borrower, 1f ol or nnr part of the Property or any
interest in it is sold or transferred (or if o bencficial inicrest in Borrower i sold or transfotred and Borrowsr
is not 8 natural person) without Lender's prior writton consent, Lender may, ot its option, require immediote payment
in full of all sums securcd by this Security Instrument, However, this option shall not bo cxercised by Lendesif
excrcise is prohibited by federul law uy of the date of this Sccuri}y Instrument,  Londer also shall not exercise.
this option ift (a) Borrower causcy to be submitted to Lender information rc%uired by Londer to eveluate the
interded traneferce 98 if § now loan were bcinﬁ made to the transferce; and (b) Lender reasonably detormines
that Lender's security wiil not be impaired by the foan nysumption and that the risk of a broach of any covenant
or agreement in this Security {nstrament iy aceeptable to Londer, - L

o the cxtent permitted by applicable law, Lendor may charge o reasonuble fee as a condition to Lender's
consent to the lonn assumption, Lender also mz\{ tequire the transferee 10 sign an assumption agreement that iy
aceeptable (0 Lender and that obligates the iransforee to keep all the promises and agreements made in the Note . -
and in this Sccurity Instrument, Borcower will continuc to be obligated undor the Note snd this Security Instr-
ment unless Lender relcases Borrower in writing, ‘

&=

Loen #:

mge 203 Form 3182384




UNOFFICIAL COPY




Coe iy j["}_.‘.;);L" 2, "1""‘-‘.'

UNOFFICIAL COPY

'}
1)
s .
k.; . ¥
i '
:'f
A
¥
b
5.
i
JSpace Above ‘This Line Fur Recording Datal ~
I Lender exercises the uYuon W requite immedinte payment in full, Lendor shall give Borrower notico of
scceleration. The notice shall provide n period of not less than 30 days from the dute the notice I8 delivored
or maited within which Borrower must pay all sums seenrcd by this Security Instrument, 1T Borrowor fils 1o pay
these sums judor (o the expirntion of ihis period, Lender may invoke any remedios permitted by this Sceurlty
Instrumen without further notice or demand on Borrower, o
, R\(’! SIGNING BELOAW, Borrower accepty and agrees 1o the termy and covenants contained in this Fixed/Adjustable
e Rider., '

!

X
rerskv ey

(3 AT A L R Y T T E e Py LY T T RN Y P T Y TN T T TR Y (suul)

. dro)ok -Borrower -

L e R Y T ey A TN LR N A TN AN ST M R AR AN LA LR AR ELL L AL R AR (su“‘)

-Borrower
g .
’.“‘:.‘. N
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