UNOFFICIAL COPY
90893609
Eors

THIS INSTRUMENT PREPARED BY:

ARLENE PETRIX
HOME SAVINGS of AMERICA

LOAN SERVICE CENTER

P.O. BOX 60015 , DEPT-OL RECORDING - 435,00
CITY OF INDUSTRY. CALIFORNIA 91716018 " TH0011 - TRAN 9544 12/26/95 10133100
LOAN NO, 1814835-7 86151 ¢ RV %-9%--893639

ALL NOTICES TO LENDER SHALL BE COMK COUNTY Rgcogagg
MAILED OR DELIVERED TO THE AROVE

ADDRESS.

S [Spaco Abave This Line lor Recording Data)

MORTGAGE 357

. .

THIS MORTGAGE (“Security Instrument™} is given on DECEMBER 18 L L
19 96 . The mortgagor i : '
KAREN M. PIECHALAK, ~ HPINSTER BOX 26(_‘

(*Borrower"). This Sceurity Instrument is giver-to HOME SAVINGS or AMERICA, FSB, which is organized and cmstmb
under the laws of the United States of Anarica. and whose address is 4900 Rivergrade Rond, lrwmdnlc, Cdlilornia
517061404 ("Lender"), Borrower owes Lender tie-nrincipal sum of

SEVENTY~TWO THOUSAND TWO HUNDRED ANG X0/100 ‘
Dollars (US. § . 72,00.00 ). This debt is evidenced by Botrower's note

dited the same dote as this Security Instrument ("Note™, whign provides for monthly payments, with the h;ll debt.ifnot
paid earlier, due und payable on JANUARY 1, 2025 This Security Imtﬂ[mcm

secures to Lender: () the repayment of the debt evidenced by theRoie. with interest, and .l[l renewals, extensions ndd
modifications of the Mote: () the payment of all other sums, with inzerost, advanced under paragraph 7 t6 proteet the
security of this Seeurity Instrument; and (¢) the performance of Borroted’s covenants and agreements under this Securily
Instrument and the Note, For this purpose, Borrower does hereby mortgage, geant ind eonvey to Lender the lollowing
deseribed property locuted in COOK County. Winois:

LEGAL DESCRIPTION AS PER EXHIBIT *A* ATTACHED HERETO AND XAGE A PART HEREOF. -

MTDHNU ) ““-L. (P 107 YR o A.w

w4 Wy

COMMONLY KNOWN AS 10810 SOUTH KILPATRICK AVENUE, UNIT 202, OAK LANN, IL. 60453

PTN: 24-18-308-023-1006 . ‘
Which RIS the address o 10810 SOUTH KILRATRICK AVEMUE, UNIT 202 OAK LaWN

Hlinois 50453 (“"Property Address’™);
12ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereufter a part of the property. All replacements and additions shall also bc covcnd by lhh Sccurity -
Instrument. All of the foregoing is referred to in.this Sccurity Instrument as the **Property.” E

BORROWER COVENANTS that Borrower is lnwfu.ly seised of the estate hereby conveyed and haw the right to mortgagc. C
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis . .
and will defend generally the title to the Property against all claims ond demands, subjccl to any cncumbrnncw of re,cord .
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now exiating or hereafier erected on
the Property insured against loss by fire, hazards included within the ferm *‘oxiended coverage' and any other hazards,
including floods or flooding, for which Lender requires Insurance. This inaurance shali bo maintained in the smounts und
for the periods that Lender requires, The insurance carrior providing the insuranco shall bo chosen by Borrower subject to .
Lender's approval which shall not be unreasonably withheld, If Borrower fails to malntaln coverage described ubove, lwnder
may, at Lender’s option, obtain coverage to protect Londer’s rights in the Property in accordance with paragraph 7..

Al insurance policies and rencwals shall be acceptable to Lender und shall include o starxlurd mortgage clause, Lender
shall have the righ: o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lendor all recelpts
of paid premiurus and ronewnl notices. In the event of loss, Borrower shall give prompt notice o tho insurance carrier and
Lender, Lender mey make proof of loss i not made promptly by Borrower.

Unless Lender o7d-Borrower otherwise agree in writing, insurance proceeds shill be nppﬂcd 10 restoration or npuir
of the Property damuged. i the restoration or repair Is cconomically feasible nnd Londer’s sccurity Is not lessened, If the
restoration or repair is not ~copamically feusible or Lender's security would be fessened, the lnsurance proceeds shall be
applied to the sums secured by nly sncurity Instrtment, whether or not then due, with any excess pald to Borrower. If Borrower
abandons the Property, or does n/2-answer within 30 days a notice from Lender that the insurance carricr has offered to
settle a clnimn, tnen Lender may collect i insurunce proceeds, Lender may use the proceeds to repalr or remoro the Property
or to pay sums secured by this Security-iruceument, whether or not then due. The 30-duy period will bcgin when the notice
is given,

Unless Lender and Borrower otherwise anree in writing, uny application of proceeds 1o principul shall not emnd
or postpons the due date of the monthly paymen's referred to in paragraphs | and 2 or chunge the amount of the payments. - -

If under paragraph 21 the Property is acquired by Lanrer, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property priot to the acquisition siiil pass o Lender to the extant of the sums secured by this Security o
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prozction of the Proporty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propnity os Borrower’s principal residence within sisty days
after the execution of this Security Instrument and shall continue 1o oc2upy the Property as Borrower's principal residonce
for at least one year after the date of occupancy, unless Lender oterwias agrees In writing, which consent shall notbe .~~~
unreasonably withheld, or unless extenuating circumstances exist which ar. kayond Borrower’s control, Borrower shall not -
destroy, damagc or impair the Property, allow the Property to deleriorute, or ceimnit waste on the Property, Borrowsr shall - -
be in default if any forfeiture nction or proceeding, whether civil or criminal, i begra that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lica creaie2 o this Security Instrunient or Londar's
security interest. Borrower may cure such a default and reinstate, as provided in parsgigh 18, by causing the action or e
proceeding to be dismissed with a ruling that, in Lender's good faith determination, presiuscs forfeiture of the Bosrower's e
interest in the Property or other material impalrment of the lien created by this Security Instiument or Londer’s security - oo
interest, Borrower shall also be in default if Borrower, during the loan application process, gave motuilally false or Insccurato &
information or statements to Lender (or failed to provide Lender with any materinl information) in coanaction with.the loan X
avidenced by the Noie, including, but not limited to, representations concerning Borrower's occupsricy of the Property us C‘
a principal residence, If this Security Inatrument is on a leasehold, Borrower shall comply with all tho previsians of the lease,

If Borrower acquiies fee title to the Property, the leaschold and the fee title shall not merge unless, Lc."!c' :gm:s to the Q.
merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreenients
contained in this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in the Property ™
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender -
may do and pay for whatever is neccssary to protect the value of the Property and Lender’s rights in the Property, Lender’s .
actions may includz paying any sums secured by a licn which has priority over this Security Instrument, appearing in.court, = »°
paying reasonable attorneys' fees and cntering on the Propeny to make repairs, Although l.cndcr may take mion undes
this paragraph 7, Lender dees not have to do se. -

Any amounis disbursed by Lender under this paragraph 7 shall become nddiuonnl debt of Borrowcr accured by this
Security instrumeat. Unless Borrower and Lender ageee to other terms uf payment, these amounts shall bear interest from-
the date of disbursement ut the Note rate and shall be payable, with interest, upon netice from Lender to Bormwer requesung

" payment. ‘

"o
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13, Loan Charges. If the loan sccured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (0) any such loan chirge shall be reduced by the nmount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making -
a direct puyment 1 Sorrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment chaigz under the Note, ‘ : IR

14, Notices, -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clase‘mail unless applicable law requires use of another method. The notice shall be directed to the
Preperty Address or any otz address Borrower designates by notice to Lender, Any notice to Lender shall be given by -
first class mail to Lender's addrea: stated hereln or any other address Lender designates by notice to Borrower. Any notice -
provided for in this Scourity Instrument shull be deemed to have been given to Borrowor or Lender when glven as provided
in this paragraph. ‘ ‘ _

15. Governing Law; Severabifity. . This Sccurity Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is locates. In the event that any pravision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall tot affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision, To this crd the provisions of this Sceurlty Instrument nnd the Note
are declured to be severable, ‘ ‘

16, Borrower’s Copy, Borrower shall be givra one conformed copy of the Note and of this Security Instrument,

17, Troansfer of the Property or a Beneflclal Interast in Borrower. 11 all or any part of the Property or any
intcrest in it is sold or transferred (or if a beneficial interest (n Borrower is sold or transferred and Borrower is not o natural
person} without Lender's prior written consent, Londer may, ¢ ity option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nor ¢ exorcised by Londer if exercise is prohibited by federal
Inw as of the date of this Security Instrument, . ‘ B

. If Lender exercises this option, Lender shull give Borrower notice o7 acceleration, The notica shall provide a period
of not less thar 30 duys from the date the notice is delivered or mailed w!tkin which Borrowsr must pay all sums secured
by this Sccurity Instrument, If Borrower fails to pay these sums prior to the cupirition of this perlod, Lender may invoke
any romedics permitted by this Security Instrument without further notico or ilamsad on Borrower, R

18. Borrower's Right to Reinstate. If Borrower meaets certain conditions, Loreower shull have the right to have .
enforcement of this Sceurity Instrument discontinued at any time prior to the carlior-of:4a) $ days (or such other poriod
us applicable law may specify for reinstatement) before sale of the Property pursuunt to'n sy pawer of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument, Thosc conditions are that Borrower:
(n) pays Lender all sumy which then would be due under this Security Instruraent and the Note a8 if no acceleration had
oceurred; (b) cures any defuult of any other covenants or ugreements; (c) pays all oxpenses incurred in ¢(oreing this Security
Instrument, including, but not limited to, reasonable uttorneys’ fees; and (d) takes such action as Lerter muy ressonably
require 10 assure that the lien of this Security Instrument, Lender's rights in the Property und Borrawe:" obligution to pay
the sums secured by this Security Instrument stall continue unchanged, Upon reinstatement by Boreower, tals Securlty In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
tight to reinstate shalt not apply in the case of ucceleration under paragraph 17, ‘ o

19, Sale of Note; Change of Loan Servicer, The Noto or a partial intercat in the Note (togethor with thls Security
Instrument) may be sold one or more timey without prior notice to Borrower. A sale may result in & change in the ontity -
(known as the *‘Loan Servicer™) that collects monthly pryments due under the Note and this Security Insttutont, There
also may be one or ntore chunges of the Loun Servicer unrelated to a sale of the Note, If there is o change of the Loan
Servicer, Borrower will be given written notice of the change in uccordnnee with paragraph 14 above und applicablo law,
The notice will state the name and address of tho new Lonn Servicer and the address 1o which payments should be made,
The notice will also contain any other information required by applicable lnw.

ILLINDIS—~2incie Family—Fannie MawFreddia Mac UNIFORM INSTRUMENT FOmOM W (page S of 7 pager) .
EF-123704 (Rav. 8 - 3'04) Pan 3 (IL) o
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24. Riders to this Security Instrument. [f one or more riders are caccuted by Borrower and recorded together ’

with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shull amend -

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of \his Secm ity Instument. -

[Check applicable box(es)]

[J Acjusrable Rate Rider & Condominium Rider [ 1—4 Family mdcp 7
[ Gradusicd Payment Rider (] Planned Unit Development Rider [C) Biweekly Payment Rider
(] Baltoon Rides [ Rate Improvement Rider [ Second Home Rider -

(7] Other(s) (specify]
BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) cxecuted by Borrawer and recorded with it . :

Witnesses:

PG S %m 4 MH 7 Z?M‘ ﬁ.&/\,:_ | (Seal)

KAREN M. PIECHALAK .

_(Seal)
-Bommr

~ (Seal)
-—Borrower

~~Horrowor
LOAN NO.  1814638-7 orrawsr

(Space hy This Line For Acknowledgment} . ad

State of Hllinois Connty 4

centify that

v
{

KAREN M. PIECHALAK, A SPINSTER R

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument, .

uppeared before me this day in person, and acknowledged thai signed and delivered the same inmmmem

s free and voluntary act, for the uses und purpos;s E\crem set forl ' !
Givgxsﬁnder my hand and officinl scal, this /S <~ day of wetflans 19 ';r_"

My commission it " f
: DUHI 5 Z/x
§ NOTARY puuuc. STATR ol .«..,.

oy, coMMIgsION axmm l
‘ o Notary Public

ILLINOIS—Singio Farnity~Fannle MawFraddie Mac UNIFORM (NSTHUMENT Fom30A 890  (page 7 of I pages)
SF.23252:1 (Rav. A - V04) Pan 4 {iL) )

~Borrower

' (Sei\l) '

1/%W a notary public in and for said county and state, de hereby i
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EXHIBIT "A"

UNIT NUGBER 202, IM KILPATRICK PROPERTIES 10810 CONDOMINIUM, AS -
DELINEATED OM A SHURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THE NORTH 300 FEET OF THE SOUTH 140 FEET OF LOT 1 IN BLOCK 15
IN FREDERICK) H. BARTLETT'S HIGHWAY ACRES, BEING A SUBDIVISION .
CF THE SOUTH /2 OF THE WEST 1/2 OF THE NORTH WEST 1/4 AND THE -
WEST 1/2 OF TH& S0UTH WEST 1/4 OF SECTION 15, TOWNSHIP 37 . -
NORTH, RANGE 13 YAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EYHIBIT "At TQ -
THE DECLARATION OF CCWDOMINIUM RECORDED AS DOCUMENT NUMBER
25241062; TOGETHER WITH TTS UNDIVIDED PERCENTAGE INTEREuT IN
THE COMMON ELEMENTS, I 200K CCUWTY, ILLINOIS. S

ALSQ - o
TOCETHER WITH THE EXCLUSIVE &IGHT TO USE OF PARKING SPACE
NUMBER 1, A LIMITED COMMON ELEMINTS, AS DELINEATED ON THE
SURVEY ATTACHED AS EXHIBIT "A" TO THE DECLARATION, IN COOK

COUNTY, ILLINOIS.

a/k/a 10810 South Kilpatrick Avenue, Unit 202, Oak Levm, IL 60453
Loan No. 1814635-7 '

956936559
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LOAN NO. 1g4635-7  CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER is made this 18R gy ar DECEMBER UL
and is incorporated into arat shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Security Instrument”y of thesime date given by the undersigned (the “Borrower™) to secure Boreower's Note to HOME
SAVINGS orF AMERICA, FS3 (the "Lender™) of the same date and covering the Property deseribed in thc becuntg
tnstrument and located at:

10810 SOUTH KILPATRICK ‘AVE'UE, UNIT 202 OAK LAWN IL 60483

Pruporly Addross) '
The Property includes o unit in, together with wesdivided interest in the common clements of, o wmlomimum project
known us:

KILPATRICK PEOFERTIES 10810 CONDOMINIUM

[Nama of Condtimin um Frojec))
(the "Condominium Project™) I the owners associntion or atherentity which uety for the Condotlnium Project {ihe
"Owners Association”) holds title to property tor the benelit or zse'of its members or shareholders, the Property also
inctudes Borrowers interest in the Owners Association and the uses, rroceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1o the covenants and ugreentents made in the bccurlry lnmmmem, Burrowu
and Lender turther covenant and agree as follows: _

A. Condominium Obligations, Borrower shall perform all of Dorrowes's obligations under the Condominium
Project’s Constituent Documents, The **Constituent Documents' are the: (i) Declaraticn or uny other document. whish
creates the Condomiinium Project; (1i) by-laws; (lil) code of rogulntions; and (iv) other cquivalent documents, Berrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Qucumants,

B. Haard Insarance. So long as the Owners Associntion madntuins, with u generally acee ued Insunance camer.
“magter’” or “*blanket” policy on the Condominium Project which is sutisfactory to Lender and vl provides inpurancep n
coverage in the amounts, for chc periods, nnd against the hazards Lender requlres, including fire and neznedy inclided withing
the term '‘extended covernge, ' then:

(i) Lender waives the prowsmn in Uniform Covenant 2 for the monthly payment to Lender-oi one-twcmh o!%: ,
the yearly premium instaliments for hazard insurance on the Property; nnd Y

(ii) Borrower's obligation under Uniform Covenant S to maintain hazasd -insurance covcrugs on thc Propcnym \
is deeined satisfied to the extent that the required coveruge is providcd by the Owncers Associution policy. e

Borrower shall give Lender prompt notice of any lapse in rcqmrcd hazard Insurance coverage,

In the event of a distribution of huzard insurance proceeds in licu of restoration or repair following u loss to the
Property, witether to the unit or to common elements, any proceeds payable to Borrower aro hereby assigned and shall be
paid to Lender for application to the sums sccured by the Security Instrument, with any excess pald to Borrowsr, C

C. Public Liability Insurance, Borrower shull take such nctions as may be reasonable to insure that the Owners
Association maintaing o public liability insurance policy acceptable in form, nmount, and extent of coverage to Lender, |

MULTISTATE CONDOMININUM RIDER~Singie Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT o Form 3o 990
§F-21238-1 (Rav. A - 3/04) Part 1 (poge l. of-2 pages)
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D. Condemnation. The proceeds of any award or claim for dumages, direct or consequentiad, payablc to Borrpwer
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common -
clements, or for any conveyunce in licu of condemnation, are hereby assigned and sholl be paid to Lender. Such proccedq
shali be applicd by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrmen
consent, cither partition or subdivide the Property or consent (o;

(i) the abandonment or termination of the Condominium Project, CXCEpt for abandonment or termination
required by law in (n cuse of substantial destruction by fire or other casuaity or in the cuse of a taking by condemnation °

or emincat domain;
(ii) any aaeadment to uny provision of the Constituent Documents if the provision is for thc cxpress lm&e('lt

of Lender;

(iii) termination-of professional management and assumption of self-management of the Owners Acsocnauon; :
or

{iv) any action whitii would have the cffect of rendering the public Hability insumncc coveragc mamtmmd by
the Owners Association unacceptable (0 Leosder. :

F. Remedies, If Borrower docs riot pey-condominium dues and ussessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragruph F shall become additionul debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree (o sither terms of puyment, these amounts shull bear Interest from the date
of disburscment at the Notz rate und shall be payable! with intercat, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower niccepts and agrees 1o the terms und provisions contained In this Condominium Rider,
LOAN NO. 1814638-7

ﬁ‘ﬁ‘ ﬂ(/ @Mﬁmmn ' '(s‘mn

KAREN M. PIECHALAK fonower “Boow

(Scal) (Seal)
Borowet Bottowar

MULTISTATE CONDOMIMNUM RIDER—Singlo Famil—Fannio Sae/Freddle Mac UMIFORM INSTRUMENT O rmae ww

SF-21200-w (Fav. A « 494 Pan 2 | L (page 2 of 2 pagen)




UNOFFICIAL COPY

P
7
o~
23
w

D
Tp,
op)




